BT EYPIRIASE

<fEFBAR A >
20194£9A 12H

UFLHTSOIKKXD7UF

B UA
MARIE

(BRERHHE (X EHREE))

iﬁlﬁi
a
ji

RN EHRS

B, BANE BENREE ... BANE BE  AB

EME e (nsops) SONRAE REAE TuaC ope Auv
ZFDhEE 21—

EME s #t  gmmmms w28 T TV 4L
(et —#8) | e

* BHERDITRBLTOBIABAYD I HATOABRIIZHTEIANV D OEREZRHLTHYET,
IR BRMESLIVUEBERSOERICSDOVNTIE, — B EZEAREERBEDOHR—LR— (http://www.toushin.orjp/) TTEIEITET .

<gEfau> BR7EY bR DAY MEREHR D7 roBER0ERETESE]
BERMEAIG I £EERES BRUBER(£HE)$E735 MRIFAH 1959412818
BEARENTEM(2019F7ARRE) MERTIIREEAMED S L ELRES: 355958418 M (201946 A 28 AR 1E)
<sgau> BRAEHY THBIT BEXZERU: BANSRT-Y—ERERBITHRARH)
(D7 FDMEDRES LV EBETESE]

CREAICRLTIE, AEOABRZETFICEHRACEEL,

AET. EMAEMEGIE (BM2BEXEHE25S) FREOREICEBRRETY,
COBRMRBICKIVITEIVELGITSVIBMAT7UROEEIZIDVTIE, RITETHIHFHR TV RTAVE
BASH (RERM) X, ERBERIGEESROREICKYAMAFEHEZ2019F9A 11 BICHRMBER
[TIRHLTHY. 201998 12BIZZDANELTHEYFET .

o7 I~I-Eﬁ'ﬂ'éﬁaﬂﬁnnﬂﬁliﬁ15%%33(-%&%'3‘6 BfRE (LT MFERAREE LLWLE

T, BER7EY RS AY MERAHOR—LR—JISBBRLTVET, 45, IT7oFORE
ERMNROEXTHERBBREEISREHLTLEY,

@77 FDABICEALTERGERZTEIGRICIE. REFERVREEANICE T HiEE (BBM265FX
EE1985) ICEDEHRICRBEDEREHELVLET,

O R EERNUERRARHICEVTEREICE DT AEESNTLET,

O FKERREICOVTIIRFESAICTHE RNV LTI EHZRTERHEZBELTRA N LET 46,
RFESHICERBBRELESHERSNIB AL, TNEECBE TRELTHLEIITL TS,

@7 FDRFERM, T7 N DEEMEEFICONTIE, FROBERETTHERENEHELZSLY,

BHPHy FTRTA D MR AH

EisI
O *HHR—FF (X% 0120—753104 Feh—AR— K & FEES Ak (REES) %
tt

d <EFEE>ERBOFATOR~F & 58 http://www.nomura—am.co.jp/ http://www.nomura—am.co.jp/mobile/



YEFLGITSTIL%RKIT7UR (B UA)
EFERT (B L{EZE)IZDOINT

TYZRTSVMAT7ZUR (BRI JILUT THT7URIEVVETS ) [CDEFELTIE, FTEEDEY
EFERT (RLER) OFHREEERISFETY .

auj
cu

LI7URE, BEERNRCEVT, B2 —HEMATHIILEIKYZHIEOOHI10EOET
Bl-GEICIE. EERBORILEL O T, FAEBLEED L. EFAERT (RLER)SEIIENTESL
HELTWEY,

LI7URDZHEOORII0BEOZTRDIREICHD-0O., YI7URDREETHRICEDIE, EitE
BT WBEER)TALICOVWTEBRBOFHREELELEELEL:,

ARELEST-1B A, BI7UR(X20205E1 A30BIZE5E2 KR T (B EER)LET,

BREGHIIGE. BI7URIEERER T (BLER) LEEA,

HE2019F9F 12B LIEDEHAAICIYRBEIN-ZBES LU2019FI8 1B LEIOHFHRAAICKYBES
NE=ZR/EICDOVNTIL, EMRBICE TFRIEFSINEE A,

F-  EEREDOER. 20201 H30BIZEFEER T (B LER)ITHEE. 201911 IR LIBOIREB D B HRAH
n&Y., Z2fFEHIEWNVLET,

FRT7 bR AU MRS



SR P LI FIASD
B o7 FoEH - %E

ERAMEDOHRZEINSLEEZBMELTRBILGERETEVET,

J7 2 FO¥a
BEELERF
ISTILDOREOKE DRFBXTE) N E28AET, ) EREMLTERENEELET,

TIVNLOHATBITENTIE. A—OSHICHRIBEROBEOKR (BEKEEEK®. ) e—ENESTHAEHLE
TRESEDHD 1=y EVWFET )M EFLTEY, CO1ZyrBHAELTRYHRNET
%1 Depositary Receipt (FRFEALE) DIET. HAEDKRAXRTEHOKRKEBN TRESE L0, TORHO/RKERITREIZTAFEL.

ZOREELTHBNTRERITEINSAEHZVOVET DRIE, X EFEHRICEMBE R TG E TREIENET,
X2 TREMGEIFERERRIEF. /VLSTSULMBAIY—D7 R I BLTIRET . TELRERAREVIBEKRTT,

mEEAE
OREXADREIZHT->TIE,. EEMBRI—ZU T2/ TIUF VT SN=-8BFEN D, RELIE
HEEADHBLRATICE DWW EI7ZUE AV AL XA ICLY IR E#RIFEERNLET . R—kT41)
FREIZHI->TIX, EO3—DEEEZEL-LT. EEETIIZKYRBFLEFTHNET,

BRI+ ABETOELRR

BEI=/IN—X /R-?‘yj 1EEMRYY—=2Y )
FRIRE. RN, FREIFIEY. URY /REEFEEZ D/
I—La ENBRANSEEMRI)—=TIZ->TSoFUTL.,
BEMNICREREER-ITVRAZ A1/ —ID SR,

= \ J
BUL\BHARSE s ~N

RTUT2: 27U B A B

EHOBEICH->THIAETES LK. SOHLBMMETILI7D
BEMREH/LIH.IAREFIF . UF2— LUk, BBAIK
F.I—RL— I NF U REDBEMSDHT,

BaIARIR - /
N

( o
RATYT3R—b 2+ A HEE
AR, B3 —DHEFXZEELI-LT. EEETIIZKEREE,

N J

R#ER—I4+)F

K EROR—,I+)AEETOER (L, SEHERLLDEENHYET,

OHFADKREMALLRE, RAELTEMEERELFTT,
BHIEAKISFDSHEE PHRBEICE o T, —FHICKREMRKBALRESIETIFAEHEENHYFET .

OXRBFHMANEREEICOVLTIE, RAIELTABANYDETLBLEE A,

ELBFE, TRBAFICL o TI ERDLSLERNTERNEENHYET .



BT EYPIRIASE

07 URIER Y —T7UREELTIRET 773 —TJ7 R AR TERALEY,

NE—TJ7UKR IH—TFUR

‘*‘M> G gyl /B7 | & Jsvio
o 759)'/**?& 77:/111**:_& ﬁ%o)*ﬂiit
AR S I7UR | xy—rup e =

BERDERDEEE
IF—T7 RDERIZHT->TIL. ARX AR TAAVRR LTDAIZ, EHADIERIZEE T HERD—
HE=EELFET,
FiETHEME < BHXZ0EMR

ARX INVESTIMENTOS LTDA

REEB (ARX AUARRTAAVRR LTDA)

ELiT ks ITSVNEREHE VAT -SvrA0M UA-T-Orrq0mh

HELEREFIR
BAORANE  HRX~OREBENE CLHRERTECA,
e aas | MGEAEAOREEENSICEHREREE A,

TUNTAIDFBE  TIUNTAITDFAEFIAYCHBICRELED,

WS EDF &t

FAl. BE6ARLUN2ANIIH (REBDBEIIREER) IZHEZITHELET,
NEEEHEL BYFNEFOKESLIVREEMEBKESFEZHEL. ERXSHNRELET,

(18 )28 (38 )48 |55 62 (78 )8R ] o5 ][10’%][11%]1%5

* RESHOHIICKIYDEETEOLRBRVNEEILHYET . T HEDFEEDOIILVELIVE
DEFEIZDOVTRE, RIAETHELDTREBHYFEE A,

E&FPN, TRBAFICLOTELRDLSILERNTELNEENHYET .




FH7EIhIFIAVE
B &R

EEMBOLEHER

T7URDEEMEEIL, BEEITHO TV A AMIEASEDENEILIEELZTE
TH, CNoDEBERICKIERITIRTEEEDERICRELET,

Lizh > T, 77URIZBVWT. B EBDEHRORERTEIIRIESNTLSEHDTIE
B, BEMBOTEICKY, BEREFHY. RETELBNVADCELRHYET . 4.

HRMZESIRY 7 REEENIHRAICKREZITEVETOT, KMESDFZES
ZITET BHICTI7URDAEREMICREFITHITSVILOKMEES
[Z. EBLEICRKREVNEDIZHEBZIENAFEINET,

HBEXREFIRY 7 RF.REBEANBREECOVT, RAELTABAYDEST
BOWFEHADT, ABXBOREEZTET . BITTI7UEARENEG
BRERRETEHITIVILDEEIZDOVNTIE., £ EEDRBE (T FRED
HEAELKRELGDAIREMNS N EEN L, BRBEDABLEIT
FEBELULICKREVLDICHLIELEESINFT,

* BEMBEOEHERT LEICRESNDILDOTEHYEE A,

FOHOBER

OT7UROFEWEICEALTIX. EMBEREGLEEEITED6DBE (WHPB9—)205-F7)D
BWAXHYEEA,

OELHA. TRBAZICL->TIE. T, FEOHEREENEEIESITIE BEH B TBERANTELRLS
ERBYET,

O URAEEMICHAANDIEMIIEDRTKICENT, FHVDOEES ORIV EITREEINAHYET,

OEMIEA~DBRELET7URIZAMNDEBIZHT=>TIL. BB DTS DEIEZC LY RN FBIFITHE DTN
rHYET,

OB ERRET DI —I7URIZBNT. IORE —TJ7 RO B T E SR BENELIEALEICIE. T
FURDEEMIBEI-HEERIFTHEENHYET,

OTUFURNEEMITRETEISTILICENTIE, BUa. 85 HLEROT I LRTIBICRIFTEER, £
ELEICKEVNEDICHBIENFEINET, S5I2. BRICKBENNSOBREHHLENRAICBAINIY,
HEINIBENEFZ(CLY, SRFENZLVESZ S WA TN CERALOHNERE(Z T ITEESNHY
7,

FROSSILBREBEEIEORNEICL-TIE, 77 R TOIFRIZED D I ORI NET RIS AHYET,

O LR AIGIFZICE T IIMBIDEL. HEABREIDEL. RFMEDELZDMOLEELNES(EEM
BB ENEEICS T AEEEEICLEZTEOEELLIIRDEDOBIEAHD . T EREHAEEICH 1+ 2EH
EZLYCDIEEDIETHEITHLELVEEERIFTEEZONDIES (BABDOI) ) A HIEET BEE
EHEZOBEITHL ., BELHOHH TIZ7UROEA - BREOE 2 FEDIETEIE. BLUBRIC24 (188
ABEOEZHTERYETIEEAHYET,

OTUSTIILERNKRAREICHEN. EREENTSUIL LT ILERET EABIMEIEFESI12H=->TlL. £RLEEIE
NEELNDIBENHYET, ZDBE. URERMIBIFL. T7VRLENEIET IR L THEHLECRMS
naoEsyET,
20194E7 BRI, TSI ERMRIEE AN DEREEIFIL. TSTIL LTI ERESTS5BMEIONEI£48
2L TO%EE>THEYET . EZL, BthORSINEREIN IS ERITHIEENHYET,



BT EYPIRIASE

OT7 RIE, AHEHMDPICHREL-EARE (BEEREOELYENBRLIVIMZZECTER)EZHBZ THE
EAESBANHYET . LENST. 77RO BREDKEIL T LEHERRIZE T2 770 RO RE RIE
THLDTIEHYFEE A,

BREZEOEMNTAGEMEREEREZREIIREFEOWMEBTAR) DKRICE O TIE, HERESEO—EHEIL
SEMN, REEMICTAD—EILELICHY T IEEN/HYET,

NELE. BEEOABLEEIELGYI7UROMEENIOTIONET DT, PERETILVEDOMEETZTOMRY
BEANEATEHIEERY REMBEATETIEREAVET, SHEHHDISERNEAHO-BEICENTE. 4
SEBERAINBRERZ CHRETE--5E. YHREROE MBI RAERDEEMEBELRTTETEIL
IZEYET,

OT7 RIF2020F1 B30BIZIEEEZR T (B EER) THLEL55E8. UREEOBETDERICEBLTIX, £E
SR OHIBRIZEY EEESEICHANEEDESELEZR>TEVWET . COBR. TERENFEADRELLLE
[FIETLTLEET,

F ERERTLEVWIEELSIGAICIE. VEDEREEECERE MG T AZEARE L. BWFELT
W-BERMEE# T LA ELRNGENHYET,

) 29 OEBKH

RRAESUHTIE. I7VRDNTA—T U RADEBESLIVERIRIVDEEF) RV EBEENDZEESFRTTITHST
BYFET,
ONTA—TADNESE
BEEIDETUEICOVNT/INTF—I LV RIZEDN-EHMLGEE (S, 1) OFROHE . BEEXTHEL
9,
OERJRYIDER
BREETDEIMEDERIRIZIRE, EEL. TOHKRICE DS EFRHBMAZDOMEERE~DEEEEE
TESZEICKY, EYHEBETHEOVET,



BT EYPIRIASE

1) 29 DEERI LB (201448 8k ~201957 8% AK)

(F7UFDEHBERSLVSEEHREEEMBOHKR) (OF7UFERRWCEEISRAEDREEDLE)

— 47 L ROEMBER () —— HREBRAR RN W ey~ W s W sreeoron Boase O i
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40 I
5,000 20 20 l I
0 0 0 = N N
-20 -20
- 40 -40
- 60 -60
201448 A 20154E7 A 20164E7 R 20174678 20184 7R 2019478 Lo BAK  LEEK FEEK BAEE SEEE HEEE
Lypvb | BAH | EEEK | FEEYK | BARE | £EEE | FEEE
FAAE (%) 933 419 34.1 372 93 19.3 19.3
BR/IME(%)| A 420 A220] A175| A274] A40| A123] A174
FEHME (%) 77 93 10.6 6.9 20 2.7 14
* HNEREEREELEMEBE. HIFONEEEHERELL * B TDEEISIADNLYTI7URDBRERNREEIRYEL AL
DEHELTEIELELMTY, 2014 5 8 AK% 10,000 &L *2014 £ 8 AMB2019F 7T AD S ERMOZARIZEITD 1 &
THEHIELTBYES . HOEEEORKE-R/ME- FHEZRRLEZEDTT,
* EREBEERL 2014 E 8 ANDS 2019 F 7 D 5 FEDE * REAICHIGLEZHELIEIELGYET,
AXIZEITE 1 ERIOEEELRRLIZLOTY, * BRI EEBREREMBEOMEETT,

KAEREBRELLEMEAT. RIITOLREEEFRELLLOEALGLTHELTEY . RROEEMBLRLIBZENHYET,

<RKRRHGEEIZADIEH>

O HA: RALHEAMIE R (TOPIX) (B2 A )

O S E#K : MSCI-KOKUSAIIE £k (B2 &43A 4, AR—X)

OHEE# :MSCITYX—U U5 =y AT YIR([EREHRAH, AR—R)

O BXE1& :NOMURA-BPIE &

O%#EEE FTSEHAREB AL TYIRA (BKAR, AvPHEL-AR—R)

OHBEBE JPEILAY -HNAVRUR AV TYIR—II—DU 5 - I—ry Y- 5 A— N TAN—=2T7A4R (HR—X)

BRRMGEEISADEROZEEEZFIOLTH

ORI a4 (TOPIX) (L A ) - - - REALAKAEFE 4 (TOPIX) (BE 213A &) (&, X R R FELSR I | AT (MR RS EGIFT) O MMM ETHY . IBHOHE
B IEHEOAR. FIAGERIERICET 2T X TOER L. MRFHIEIFANELTOET . S AERIE. MERFIEHIWMEIFTICKYIRE. RIEX
[FBRFESNDEDTIFAL WRREAEFIMEIFRE. 770 RFORTRIEFTEISERT LA EHBEICHLTE EEEALER A,

OMSCI-KOKUSAE# (BR 243A &, AR—R) (MSCIZY—JU 4 I— b AT R (B LA H . AR—R) -+ MSCI-KOKUSAIEH (FR 43A &, AN —
R) MSCIZR—U U5 =Yk AT IR (B EAH, AR—R) [E, MSCINFIH L= TY . RIERIC T 2 E/EHE. MIMAEHEZTOM—YIDHE
FIIMSCITIRBLET . F-MSCIIE. AIEBORNBEEE T HEN S LUV AREFULETIEFNEBLTVET,

ONOMURA-BPIEE - - -NOMURA-BPIEE D AN EEAE L . BFMBSHEMARHITRBELET . 4. BHESK LS E. NOMURA-BPIEE D IEMEME. 5T
2 SEE. ARMERIET 55D TIEAC NOMURA-BPIEEZ AV TITHONABHR 72y bR DAV MRS OB EES . Y—EXICEAL—9E
FEEVEEA.

OFTSE#HREBAUTYIRBRKBR AYDHL-AR—R) - - -FTSEHREF AL TYIRX (BRLBR, Ay DEL-FAAR—X) (&, FTSE Fixed Income LLCIZ
FYBEIN EREIEZEOEBEORENEELETIEORMRETNELYLESF AL TYIRTT  BIEHILFTSE Fixed Income LLCOXIRIEIET
HY. ERIZEIT BT X TODIEFRIXFTSE Fixed Income LLCAAHLTULVET,

OPELHY - HNAVMRUR AV TYIR—IR—S U5 - T—H Y- T A=/ )L TANR—LTFAR(AR—R) - - [IPELAY - H AV RUR AT
YIR—IX—IU G =Y G A=) TAN—T7AR (AR—R) J(CCTIEMERIELVFED) SOV TIZITRESA BRI, IEHOLAL
FED MELZAICRETHLM BRELTOAEAINDILOTHY . SRBEROFTELHF. AISHDFTEO ARGV T7A—2ar BB
ICBET HASADERDIMESCERERDILDTEHYFER A, - REBBEORSITETERHTENIREENITHRET IO TEHYER Ao
ZIICEFENZHBEER. T—2, ZOMOFERITENGEDEEZ SN FTT A, JPMorgan Chase & Co. RUZFNDFE (LT, JPM) BZD5EL 4O IETE
HERIETIEDTEBYFEEA. BFNIERIGENLBLICERTSNSZENHYET . BED/T+—IVRITFEDYA—2ERBRTIELDTEHYE
Bh REHIZTEFNIRTHROESHERICOVT, IPMOZOREENOL S - L a— MAAEEOTRI L avERH Y. FEEToY. F=ldv—
R A—D%1T21=UTBIENDHY., T BITERDBIZAN, TL—RAAV I —10Y— FRNAAY—  FHEFEEITH->TWSAREREHYET,
KEDJP. Morgan Securities LLC(ZZ TIXMJPMSLLCIEMFUET) (TEHARR Y —1) (. IEHICET 2%, £RBERELEERE (SZTKITnd S
MEFUFETD) ITOVTOEE. REFITRFEREEZTVERA FHERVEERMAR SR, RVEFICTOFT I DREOHRICONT, T2
TGICE TR ERREIRMCEDSEIRVEETNEENET DHREOAFICOVT, AR Y —1d— IO KRBT LRI, KDTEEF LR
BETESILDTEBYER A, EBRARIH—ETAFIMNIDVTOEER, I—TF105 l—F4UF ICBT 2B BT LILENEEEAVEE A,
FEMILERATEREEZONDERICE>THHINTOET A, TOTEHOERN . FEMICHET DERICOVTRIIT2LDTIIHYELE A 15
BITIEBRAR S —DRETIHETHY . TOHEEE TR THEER R Y —IZRELET .

JPMSLLCIZNASD, NYSE, SIPCO% & T, JPMorganl&JP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC., /=I5 DEFR SN IRERITE
BETOIRIERT 28T,

(HAT - AU AL EFZAT. FTSE Fixed Income LLC 1)



BH7EYRIRIA P
B ERE®&  coosrAsiEmm)
EEME - MEEDHS (B A EDHD (1B OBy, BB

— R (S A 1B OB 1Y) (E8)
- — AR () R
12,000 7,000
201946 A 20 M
6,000
10.000 20184128 20 M
8,000 5,000 201846 A 20 M
4,000
6,000 2017%12H 20 M
3,000 201746 8 20 H
4,000 T EE—
o0 BERBEH 0 90 M
2,000 1,000
0 0
Q> Q>
@Y&/\ \‘{&«
5 o
FELGEEDIK;
EEMNEHAERIRE LR (4L EEMGEERNHRE L E (L)
. BELE . BEE
[z va 4R X7 (%) [z iva X7 (%)
1 ITAUSA-INVESTIMENTOS ITAU-PR  #R4T 70 1 8R1T 18.0
2 PETROBRAS-PETROLEO BRAS-PR  Hifi- R - EiEMAE 57 2 EE-E 145
3  VALESA EE- X 5.7 3 EAH 85
4 ATACADAO DISTRIBUICAO COMERC B &4 FESEH/IFTY 47 4 FH-HR-HFERE 8.1
5 B3 SA-BRASIL BOLSA BALCAO EATS 46 5 B&-4EFEHFERDSTEY 7.7
6 EMBRAER SA MZEFE- 43
7  B2W CIA DIGITAL A2 3—yhER5E - EBIERE 42
8  CIA PARANAENSE ENER-SP ADRP &hH 40
9  BANCO BRADESCO SA - PREF $R1T 338
10 METALURGICA GERDAU SA-PREF EE-E 38
EMIREEDHE -
(%)

60
50
40
30

20104 20114 20124 20134 20144 20154 20164 20174 20184 20194

IR DERRBERIEHRIIBHNEEEFRELTEL,
TFURIZRUFI—IIEHYFEE A,
2019F (FFEMI S ERREERELERFTTOIEE,

07 FDEARBIIHETBENERTHY. FFROERARENER T DD TIIHYF LA, @77 FDEBRIKIRIE, Ak, BFERHEHR—
LR=UTHRRLTWAEENHYFET .




BH7EyRIRIA P
B =4 - Fiks

B A B I
B A @ %
B A K £
B & B
® & ffi %

" & K £

B oA Y] B R
BB A OB AH
# £ & B

BA-EHARMFD
Bk R UEE L

®o®
Ro% 5 E
EH 2 ORE @
N -

# B OB &

1AALU ETAEGE (BHxA1O0=11)
BHE. NEEZERETIESICITIORMELGYET,

BARABDEERBEDOEEMEE
(7R OEEMEBIIFOHEYTRRLTVET,)

[RE BARABNGEELTOERH BETIC, BRAHDRTRAITETILLIESLY,

1O B
BEFABDEEERDOREEMEE
[RA| LA SEELTOEERBID., BHIAADRFEMTEIILLNLET,

BE. BAMESFOFTHOCTHNREDAEINEELLLEFL BEREOIILVWEEHTHEE
AHYET,

FRIFETIC. RESHDNZH TE=2ELBOESHRAHDELET,

20194E9 A 12 A A 52019411 B8EET

1E1H10EAEBA S BEILITHRAF LA BE. HRBREHIRERITIIEELHYET,
RESHOEEXBTHH>TH. BAHLED., TEEOVWTIAIDARERICZLTIIGEEICIE. R
Al BA.BEDESHAANTEZEA,

:Za—I—YOMIT - HAYOGESEIEIFR

EREREEIFFICEITARE DELE. ZOMPLEBLTVEELHIEEE. BEABED
BHEHAHDZMERILTEIE, BRUBRICZMFTEBEA. BEOESHAADZHEEVET

CEDBYFET . Fo. REAREDOHATIZFORBEFLHEL. BADEHAHDZ T EH
BRI BENHYET,

AR (200848 A8HERTE)

[EEED#T]

T7UR1F20205F1 A30R 1TEFEER T (IR LER)THFETT .
SZHEOHMSIEOZE TESIGEEFX. EELLEIEENHYET,
[RAI. BF6 A LV12ADI198 (AZBDIEEIEZREXER)
FIRIDRERICHBEETHVNET, (RAIFRE)

2000{2F

R Al http://www.nomura—am.cojp/[CBF A EFBHLET,
T7URDREBBSLIVMEERICRIHERAREEZ/FRL. MM TWNEZHEICRAFLET,
ERLE. BABREEFRLLTHRDONAET,
AEHRAIBEERETZEL. VEREERBFHEOEATETY,
ELEROBERIEHYEE A,

* EREIF2019FTARBEDHLDTY DT, BUANRESNZEFICE. ABHNEESI DS
BRBHYFET.

KEBABMEOESBHAADTELGLRICELA, BLULBREDEIKRNEFIZONT, RESHICLO T ERERLDGEEN
HYFET, FLIIRFESHITBRLEHhEZEL,



B7tEybIRIA R
27V FDER - ik

mo7YRFDER
REENEEMICAIETIER

B A ffi%E123.24% (F2#:3.0%) LA TIHRFESHAN M BICED D EFFEL THIEE
¥2019F10 A1 B LIBEHE R EA10%EE =158 (X, 33%EHYET,

BARFFHH (FLIRFTEEHICBEWNAEDLE. HLIEBABRFHAZESHL-EmEEZSILY,)
BABRFHHI. ARAVEETIREREOFPASLCERIZEE. G5 CICBAICET 2%
AbOxHEEL T, BABICIERET5EL0DTY,

EREMERRE »HYUFEA
REENMERMECHENICAIEYTSER

ERHMOKREL. BLADT7 U DMEERBICERBMRERLTHLELLES,

7R DEFHBMIE. BAEt ESh, D7 FOREEMEBICRBRENES . BH. Bt EHRELIE
RRTDEET7URIBIIONET,

ERBRMEORSITENBRYELET,

SEEEREN= ££2.0304% (Fit Hk £ 1.88%)

<Fite#>
T7URDEREENICHESTHE.
SRR, ££0.90%
EEEEFOERK.
THED EEMBOELE
[ <HRFE=%t>
EREEER (Fitk) AR OERIZM®.
(EETEREN) LU ERMEESEREEHEDEMT. ££0.90%
BHEDOAR OERTHI7ROEE
BLUVEHFHES
<Zis>
T7URDUREDRE -EE. £0.08%
FELUALDIERDETE
X20194E10 A1 B LI EEREA10%E LTS L. F2.068%E1YET,

ERDO R X DOIHREN]

IHF—I7URDEBEADNDEZIEETHDARY AVRATFAAVIR LTDANZ T 58BN L. v F—T7 K
EREMRLETIREEADRASHLZTEHENIS. BECABSLUN2ALLUIETRR TOLE
TibhhdEDEL, TOHMMNEEL, BRI T —T7U RO M EERE(BRDMEEREDTY
B) 12, F055%DHEFFLTHEELFET,

ZTOMDER-FHHELT. UTOERFEN D7V ONET . ChoDERFL ERKR
FICKVEHTHLDOTHY. FHTICHE, LREBFERTIHENTEFE A,
ZOMDER- -HAEEIHSZOZTEORICRKETIRERIFHH
FHH HNEREENREFICESHER
EEEANFICIST7UROERICRLER
- I7URICEAT AR (TSDNICHEITHERERGIF (B 0%, 2019FTARKRA)EET) *



BT EYPIRIASE

WHE
OB EEFRICEHOFHHAICERINES,
OLTORT, AAREEDRERBINFDOHRETHY . RBRAEFICIVERLDISEENHYES .

B A A B
S ERES Frishl. EESAIFSH BEUTELTRER
’ RUM AT TR BLE(S®LT20.315%

mE@HRRY EH. EERAFREE RERSELTRE
B RUM AT & () B R MEER D ZE 4 GRIER) (T3 L T20.315%
* FERIF2019FTARBEDLNTY DT, MAENRESNHEEFICE MEENEBSNIGEENHYET,
* DEER B IFRBFIEI M NISA(Z—) 1ZCHADSE
DEREFERBFIEINISA(Z—H) 11F, LEH#K. 2FHR AR EEAFITRIERBFIETT  NISAZZFADES.
BF., —EHOHE THLICBALELAEKAREGALEN A LSBRUAMBRVRERSA —EHH IR LY
FI . RESUTERBOEEZRRT SLE. —EDEHRITHETEIANFREGYET , FLLE RESHICEEVE
HELEEL,

* 20201 A1 B LB DS BEFICEV T NEREEANDREICIYNERBZROBRLGOGERICE. SERFOHE
A ERERGDGEENHYFET .

*EANDSEX LEREFEGYFT,
* REOIRFZLVDDFMICOVNTIE, BRBEFRFICTHRINDIZLESBOLET,






