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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Co.Ltd.. The “Fund” is not in any
way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited ("FTSE”) or the London Stock Exchange
Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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The Daiwa US REIT Open (Annual Settlement Type) Currency Hedged (the “Fund”) has been developed solely by Daiwa Asset
Management Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International
Limited ("FTSE”) or the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




947+ US-REIT- 77 (F1DREE) REAvIHY

T 7V RO

OLET7VRIE, J7IVU—TJ7Y RARCERZTRVET,

TJ7ZU—=TJ7 2V RAREF. BREEDHEIEHLOBTEN UcBEEFTEHTRNE=T 7R
(HT7UR) UL ZDESZETE LTI =T 7Y ROZRH(ITIRE U C. REBNBERZY Y —
T77 Y RTIRBROHEEHTY,

[RE—T7 VK] [RY—T7UR]

BAE ® & 547 - US—REIT - ® &
REE LIPUR e L =L
Weane gow ATTYNITIIUR g

RKEDOYU—k

* XY=T 7 RORGMIISOEA LT, BEORECSMICHITT I LZELAELET,

 RY—T 7V RICBIF2ABEREEFASOHEALEF. BEDKRE CETMEDHEELHLEDS0%
BEEMECHRIISCEZERELET,

 NERB TG, EEMECEEXICFEEICH DD RBEHICIIELD YR T7ZHE U 28RN
(CIFRALEEA.

REDENREFCIFBANFEEUIcEE, TIRORHFEENTFRIND EE. BRDOEMICASI
EEERSUICERMEDREICEISTIE. T7YVROKE 1.~ 3. OEAMTROINIBEVIENHIET,

7 B 75 &

BFIR17H (KREBHDBEEREXRH) [CREZITRV. NRDEAHICEDINT
INERD D BLZITIENE T

(375t
ORNECHREES FEERROEIFNRETER GHERZESHET.) FELET,

QRAIELT. EEMEORRICETZIEZEBNIC. BIFNROPHSEEMEE
DKEEFZMEUCHEREERELE T, 2L, EESF NN IEDIZEICIF.
PDERZEITEDRRVIEN BT,

MIPRDDEEZDILNVWB RO ZDEERICDOVNTRIET 2HDTIRFBIFE Ao

FirizERIER

O Y—T7 VRDOZMIAFANDREEGICE. FRZRITIEEA.
OBIANDERRERF. TRLEFE A,

O Y —=T7UREBC TR REGSREISFNDREREEGICF. HIRZERITEE Ao
OHNEBEENDXRERETSICF. FIRZERITEEA.




BEYARD

B e fifi 46 o> 22 B S A

HI7VRE, EEIEDHZEMEASFICIRELFIITOT, BEEMEAFEHLIT,
UTe > CTHEERAMRIESN TV DB D TR BL CNZEBAT I EDBIE T,
EEEMEICE LR B LUIBXIF. INTEEEICRBELE I,
REEFEIITRIT S LFERBVET,

(FBRHER)

DES DLt ) — S OffifgE. AEETROZEE. U— MONRPHBENSDES), U— K<
RETEHIRT - I 2EHEDEEEDFERRITET, HAU— ~NDOMBEEH TEUEEE.
(1% AU R 9) BEEMBEHNTET2EREGY . BETAZEAT I EN GBI FT,

REBEEBIRIDERZRIE T, 212U, RBEHURIZTRICHRTESD
DTlFHIEE Ao

vk NS By DT8O BAMDEFMEABEDBEEDEFIEVNEECE.
EAEBLEDHARERY, FBIEERFICKOTIF, SOHICTRMMERTBTE
BHIET,

BRENZE - HWEICHNT, B - RABZROECEHCKIMBIORANEL
S A PES O EZES 158, RICIFEE (ISR U THICBRHIN R TSN EICIE. BEMEBEN TR
™EUREY. BEOa 2 ERNREC RS T EN B ET,

BT ZF S CI BIcHEAGISSZTAIT DR, MiEREPHBEGICKio>TlE
z D (e TIERBZE T, SPREFSNBME THRATERNTEDHHIETT . TDHE.
BEAEMREN BT HERE R EF T,

#EREMBOZHERF, LERICRESNDBDOTEHIFTEA.

Z D fth D ¥ E R

HIT77 YV ROBWEIICEAULTIEF. ERERINGIESEI7RO6DHRE (WDWBZTI—-UVT - F4T) O
BAFHDEE A

LT 7V RIE. KEOBRANRE UEHE CTHRNEEZFIETI DNENE UIBE LI BE MiEIC
BVTTBRENSEUSEEIC. —RHNICHEABEDREMENMETL. mHERENSHHFTEZMET
BEITERVWURT, BEIENRSNTULESURINSHIET,

CNICKY ., BEMERCY A S ADOFEZRIFIOEEMEY. REDFASDZMFHDIE &R TTEEE.
BREREOHZIWIELET DTEMN BT T

YR 7 DE B

RIESH TR, BFRSMREUVCERY R JEBIEICET 2EAAE ICRIE, ERFHNMSHIILE
BES LURBANBEENZCEEENICERFBANOEZIVU VT - BEiRZREL. ERURITDEEZ
TBVE T, ZESHE. BERARFERET 7V REELORAHZRIRL TV ERZEEZNICE DL
BREHA RSAVZRRL. ERORR. BEHA RS/ VDETFRREZE-IV VI ULET,
LRESH TR, REBEURIBEICETZIRIEZED. J7VROEABEDRBEIRTIDE=IUVT
BEZERETDELEDIC. BREPHDRDRE « REF EZTBEVE T,

Wi RFE. REEY A7 EEOEURREOEERPREMEY A TEBEZICOVT, BEELET,



947+ US-REIT- 77 (F1DREE) REAvIHY

TEDT ST T7VRERRNBEEI SAZEENICHRTEDXRSITERLICBDTT,
BHDI ST FHBESFBICHITDFEERER (FAKRICHITIEE 1 FRDEER) DT - &KX -
RINVE, T7VRBLUTHDARNBEEI SRICOVWTRRULCVWE T FICEDT ST T7UR
DBEESFHICH IS FEEEROHEBZRRLTVET,

T7VROEHEEER DI BIREREMRBEDHRE hDRRIIREET S A EDEZERDHE
(M) (20204E10 A ~20254E98) (%) (2020410 H ~2025497)
40,000 100
30,000 75 598 62.7
48.1 o) o
20,000 ,./"MA‘(”W 50 g 42.17
21.5
10,000 - ! 25 — 99371 153 o)
<& 15.6 0137 0.6
0 0 < 6.2 . 48 ©7.7
S S i Sh A
25 | H 71 5.8 97 55 61 70
-24.2
-50
TR O R () OBKI{E
I i A -75 o FHofE |-
-100
2020.10 2021.10 2022.10 2023.10 2024.10 2025.9 Lo BAK SEEN FHEEK BAER LfEEE HEES

XBEEISAF. T7V/RDEERRZERLTVBDHDTI>HIEE Ao

X IT7VROEMEERE, DiE (FH5IF]) ZREFCT7VRANBIREUCDDEHFBRULTEHELEDDTHY ., EEBOD
BEEMBCE DV TCHEUEHBEEREFIERDSEENHIET,

XIT7VROERMBEERICHVNT. BESERDDT—IDEHTCELRVBEIFUTOIL—ILTRRLTWVETD,
OFMEERICEZYT DT —INRVBEICERRINEE Ao
QERBEERNEHTERVWERHN H2I5E(CF. EHTTEERHREIC OV TDHFRRLUTWVETD,
A VTFYIRTFVRICBVNT, OQICZUTIESICIF. BHBICOVWTRYFI—JDERBEEERTRELT

®mUFET,

KREBETSAICDONT
H & ¥ EZAHTOPIX
FEEEN  MSCIO0 T A - A VT VI X [EEHAH. AXR—X)
FEEK MSCIIN—Y VT - Y= wbh - A VFYIR ([EeZiddr. FAN—X)
HAEE : NOMURA-BPIEE
SOEEEME  FTSEHRERB A VT vI R BR<ER. AXR—X)
FEEE  PEIVAY ANXUS - RUR - A VTVIR— IX—I VT - I—owy 70—\ SAN—=2T7AR (AXR—=X)
MIBHICDOWT
@A TOPIXDIEMIES FUEIEHICH I DIREXICIFEMRE. HhRtt J P XETFRIcE#AI J P X OEER
AT TJPX] EVWWET,) OHNAETHY, EHOED. BHEDAK. FAREEEHICETITRTOEN - /OND
BROBHEHICH D BEEFICITHZCET DI RTODERNF J P XHELET, J P XIF. BEEMOBHREDELFCIFATKD
23, BEXEHREICHL. EFzaniEti. @MSCIOJY A - A VFVIRBRIUMSCIIN—I VT - X—Tvb - A VT
JR(&. MSCI Inc. (IMSCI]) D BFUCIEHTT, AT7VRE. MSCICKR>TRHIE. #HE, FEFELINDDDTIEFLL,
MSCIEAR T 7V REFRIFART7VRNEDTVTVERA VY TFVIRICEALTLNBREADEVFBA. REZBESNICOVTE
IHE5=ETELZEV, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
BERF. NI4T 1—YrU— - UG —FROAVTILT A VI HRARH N RER T DEN TREIT SN AEFINBEDOTBLED
HaERTIRENHEN T, —EDHFANBECEDVWTERSNICBER—NI7UF DN T3—YVRAZHECEHINET,
NOMURA-BPIEEDHIMFAEE S T DAt — U DIEFIFEILICFBLTVE T Ko, EHEIFLEIEHOEREMSE. Tet. BRME
RIAETDODTIRIRL, TPVROBARREICEALC—UIEEZEVWEEA. @FTSERERE VT VI X(F. FTSE Fixed
Income LLCICKWIBEINTWSRESA VT VI AT, BEHMIEFTSE Fixed Income LLCOKNMAE TR, IEHICETS
IRTDHEF)EFTSE Fixed Income LLCHABLTWVEY . @IPEILAY ANXUN - RYR-AVFWIR— IXN—I VT X —
vy 0=\ FAN=IT7ARE, BEENMBVEHFBITIBERICEDIERLTVEIN. J.P. MorganldZDeatt -
EMEMZRIET DD TIEFHIFE . AERIFFHZZ T TERLTCVE T, J.P. MorganDSDEEICKDBRIARRUIC
FIEHZER - A - BM I DT EFERHSNTLEE AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




® 5T - US—REIT- 7 —7~ (1 IREE) BEAyIHY

202549 H30H IR KBEDEFERLELOTHN ., FEORBEERE-RIATILOTEHNFE A,
HAEMEE - SIEEDOHR
25,000 201546108 1H ~202549H30H %
A (H%E 17,534M
mEEeeE | 5@ 5
ERMEOMER 2 g
# K fi 15,000 0 @
HARH 7R e #
1h AR 02% M 15
3HAR 1.5% A
60 8 fE 129 10,000 5
135 -6.2%
RE: 3] 15.2%
54 29.5% 5,000 . . 0
_ﬁ* 75.3% 2015/10/01 2019/01/29 2022/06/06 2025/09/30
O MEEREE (AEh) DECEBIVEEEMEE (i) — E#(fEE (%)
X RO EAEMEBOMEE LIE. XM EEEHIRERLEMEELT. HEE (BB EHERKCT7Y FRABIRELZEDEFBLTEHHELTVET,

HEEFREEEMBIOWERTY, XEEMBOFRECHVTCEREERE A (EFMBN FEERLTVEY,

SEOHEFR (10,0000 %70, F5IHT)

B 1 EMSRSAHE: oM BEESEREAHE:  OF
%1§H|%Zﬁﬁl|%3ﬂﬂ|%4ﬁﬁ|%5ﬁﬁ|$6%ﬁ|%7ﬁﬂ %8%|%9%ﬁ|%10£ﬂ|%”11ﬁﬂ|%12§ﬂ|
14498 (15498 | 1649|1798 [ 18FIB | 19598 | 2098 | 21498 | 224698 | 23498 | 24498 [ 25498

0H|0H|0H|OH|0H|0H|0H|0H|0H|0H|0H|0H
MXABEEE, WBESEBAHICEIVTEEEUNRELET, HONUH—EDFEDHERESHNETIEOTIIHNF . DEEEHNTZIONEVNEEEHNFET,

FTEREEORKR XK, I8 ERBECHTIE0TT,
BERIER $EARZR =X U-LAEBIEBE E #HA LAL10884R

S EY-+ 34 98.8%|A\JILAT T 16.5%|WELLTOWER INC ANIVATT 9.7%
F—AtUE— 12.8%|DIGITAL REALTY TRUST INC F—HAtUE— 8.6%

XM 9.1%|PROLOGIS INC XM 7.0%

I-L-0-v, Z0ith 1.2%|ERE 7.0%|INVITATION HOMES INC FEEFE 5.4%
&5t 34|  100.0%|E&EE 6.8%|CROWN CASTLE INTL CORP &I 4.8%
BE RIS = am S Bk FR R R AR 5.9%|EXTRA SPACE STORAGE INC BERE 4.6%

BAH 96.1%| F 2 {EE 5.4%|EQUINIX INC TREVE— 41%
KR 39| HEE 5.4%|ESSEX PROPERTY TRUST INC £&5E&E=E 3.9%
R&fE 5.0%|SIMON PROPERTY GROUP INC eV IE-IL 3.9%

Z0fth 25.1%|IRON MOUNTAIN INC iz ik 3.7%

&5t 100.0%| &5t 98.8%| &5t 55.7%

K- TR RO ER. REIELCFTSERLE FR DE R AR A2 (NARET®) 0 B I360CT . Bh. BR—F SRR I oBAR ST 31
. FARRIOAEELTER A,

FRUNBEDHERS
LI7Y RORYFI—HIIFTSE NAREITRI VA TAREIT- A UT9DA (R Y £iAdH . AAYUIEE) TT,

NARVFI—=D BI7UF
100%
. 442 427
% 221 22.
50% 46 49 24 86 6.8 10 20 09 09
0% } } } } } |
-02 -76 - 96 -50
-50% I 76 66 2l 250 -242
-100%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

I7V FOTERURE R T, TR EESEREREMEBIOBERTT, AVFI-DONEMIREE |G LRBAVFI-DOT—UEIELHNTFELEEDTT,
+2025%(F9 A 0B FTOMEFRERLTVET,
FBERVFI-DOERIEHETSERBRELVTRELTHEN. 77V FOBRARBERLEEDTEBNE B,

FREEHOK—LR-JFTERRRIFARINTVSIEEHHNET .



?%}d‘:ﬁ y ? )&*‘:I‘ % 947 US-REIT- -7 (F1TREE) REAyIGY

B A B | RESUZIARUXRCE1080E U THRTRENED DAL

B A i | BARARNHORERHOEEME (150372Y)

B A £ T | RERUNPESHBIHBITICSLALTSL,

B o2 B | REBECEI08GE L THRERHDTESD DEM

B’ @ & | BREPARMEOREXRHOEEME (150372Y)

B 2 A = RACUTHRESPARMBENSEEUTCSEEBENSHHLVLET,
BAS o IE 5 Za—3—-JEAESEGIFROAEH

() BARNMPIEBE. BERtEFEERHEICBBEhE TV,

B A U] B

FRAIE LT, FEIFI0DET ERFERUHMEDSHEFHRINT 7 LicHD)
BB, WERHICK>TIFERBDBEN DI FITDT. <bLULFRFERMICBEEDETIL,

2025128118 52026568 10HFX T

BADEAEM (T RICHMEESBEEZRET D EICKIBHINET.)
B & #fl R | SHEMECESEEAMBICITRE S EHICAODBREERAICIFHREN G FT,
BA - BEEAST | SREEBEEIFTECSITREE|IDELE. AEEBEE|IDEIEZDMPOZESLEVERBNH D EEF. BAL
DHIESLUBGEL | BEDOEAHDZMFZDIET DI ENBIEFT,
& 5 H [ | 2013F12820HHM52050F9816HF T
O AtE, YH—TF V ROEEHMEICDOEI—AVEAT A T7—X - FvEI) - IRIXU I -
A VD L UTBERIERERDZRITICH N DM T LIEBE(ICIE. SR EFGEDI X, 558
D ERAOL. BEZKRT (BLER S8Fd,
O XDVITNHDBE(CIF. ZTRMF. BFIICEHREDEZOZER L. FERHEGEDD R, B2
® L B = ERHL. BEEBETEFI,
e SEHEOOMHNI0BOLETD I EEBHIEBE
e [FTSE NAREIT®* T A4 T «REIT : 41 VT v I R] ORENMEILESNIEHES
» SN ERNT DT EHIREDCHEFTHDERHDEE
e PUEBRBVBBNRELEEE
R =1 B | 8F9817H ((REHDBEREXH)
F1@. EEHRALHCE DV TREED DR ETEVNET,
IR & 2 | D YT7rURCR [(HRSEREI-2] & [HEESTUNI—2] H'BUFET. Bd. BRRVTERI—AB KD
I—RBICDVWTREBZEEHHIEITDT. BRERMCBEEDE TS,
EEEDREZE | 3,000EM
N & | BFREDHFAEICKITRV, IR—LR= (https://www.daiwa-am.co.jp/) [CIEBELFT,
Emom s = FBEHRBLOERRIER L. XHEAREEE2H5H UHBBHWV RV EERICBEBITLETD.,
= = | e, BFMAEBRSNCBES(CE. FIEOHEICLIIFULET,
SR LM EETE S UCERDNE T, BEHER. BEAEAHEOEREH Y A,
NEHREESTIIFOE L —EDEH Az UTZIBEICNISA (D EEREIEERHIE) DEANREBUE T,
BB OB | BT7YRE NSAO [RERER BEIFZEHEEHNTE)| ONRTIN. RFERMTCKIYEIRVA

RR2BEN GBI ET, <HULF RESHICBBGHOE T,
#2025FIRFFEDODTHY . BADNWESNBEZICREESNZBAN' GBI FT,




F5i - FEPBZEH 547+ US-REIT 4= (1 EREE) BBAvIHY

77 FDEM - Bl

(T7YRDER)

BEENEENICEIET HEA
e
| BERHDBICED B
mAwFan IICEOET
(RN EBRE BIEL A
BRSNS E CREN R8T 2B
e
F£31.606%

BABOBERHAFSERBEROEMR. REBROEMR BEHITHEONM T,

EREEERAOHKERIL. BCDEEMEDMEEREEICHUCAELDREZRUT

= (4R 1.46%) BT, EREPERAG. SO N4 OEEMRICRRSNES,
T S99V ROBREBE. FRAH~DBEREN. BEMEDHE. BREE - B
= = - REEDERFOTMHTT .
- - Bl DL Clds BERSESSBEEORN. DENTOT 7> ROEE. BARDIEREHS
,Eﬁ Jo - *i "F.:Ez,ﬁ.ﬂ (D;(\jmﬁz‘-\a_
% K 2 i BRMEOER. Snaih SOEROEFORECT.
(EREERADES) N BRF Rt N
@R Cx1) ettt (éaﬁﬁﬁwﬁmgfﬁ:sgmcmwt) REE=tt
500EMIL T OB &#%071%
500813 DT %0 750
1,000f8MLI RS BRFRMB LU FH0.75%
- BRI ADES 7 50.04%
1,000{2M%8 BeL\/=%8 F£%0.80%
2,000/ RO
2,000ZMB 055D #30.85%
ZDHO A - 622) LEEH. BMTETERORESTINN. AEFNECRET 2BA0EM

F B A EEERMETCCBBUIIEERT,

CE1) ERBEEADES] [T BIRBEREERCIENDNDIIET,

(E2) [ZOMOBERA - FHEH [COVTE ERRREICKIEETDh, BH1lChE, HRESEZRI LN TIFTEA,

MEBABFHRCOVT, <hULLIFRFERHICBEEhETEL.

XERBEERDEFEMENSDILWVG. BEIEHRHORIINON B TH (REBDBERERD) SLUBHEIREICHETR TIHICTRhNET,

XFHRIFOGHEICOVTIE, REPBEZIGUTRBITINDT, RNIBDIENTEERA, Ffoo LIBTEEREEFTEHBMBICRIVEEIENT
B, BRAZRRIDIENTEFE A,

(Bisg)
- HERRCEHOBHICERASNE T,
* UTFOXREG. BAKREEORRHNEORETHY . RUEFICLVEBDIBENHIET,

S B B B #
) B B | IiEROSOMAR | BESEELTERY ZBOESICHLT20.315%
BE (B0 KOS OBER | SRS LUMAR | BEMSEULTRRY #E (B BOLUEBEROEE GER) 9L T20.315%

CE) FRiSH. BERBIFEMS SUARNIREINET,

XADBIREIERBIHIE [BH 1 NISA (Z—Y)] ZIFADBE
DEIGEIFRBHIE NISA (Z—1)] . MELERREFCEHIDHRHFETHY . —EDEZLRELT. BF. —EHROBETHICEA
UIeREHIREEE R &N SE U REMES L UREPSHERIR TR LBV LT,
CHRICBNZDIF, RFTESHTIHFERORZRRL. WELOBHZRBILULERZBATIBE, —EORGICHKUITIHIHREBUET,
<HULE, BRFESHCBEEhE TV,

MO EHERIEIRDOBER LB EIBE(CE. DEROBREN LRI EENHUET .

X EECIE. 2025F9AFKRBAEDODTI DT, BENWESNIIEEE(ICE. HEEDNEEINZIHEENHIET,

KEANDEGRB L L BRBUET,

XBEDBRVDFFHAICOVTIE, HEBFIRFICTHEEBINZ I LZHBHLET,

BB T 7 R B ooy
3 wrRER (D+0Q) | ERSEBADLE | ZOMBADHE Q@

1.63% 1.60% 0.03%

54D - US—REIT - —F>
| E1ERED) REBAY IS
ONEEBRIE2024598 180~2025498170 T,
USRI OER - SEICH D BAORE (RAICLT, BEFHE. SEELXFMRNBLOEMIATRG HE |
 ByECA) . BOOTOSEEOMICHDOTEEERE (104Y) £RUMCRULE &%) <. |
 REECOEEUTE. NSHHOSRREE Q6K RIS,







KM 7 EYBIRIAU B

Daiwa Asset Management



wamre 2025128118

§47+US-REIT+ #=7 (E1EAER) BBAvIBL

ENNERIEBH FEERIE (U—b)

NISAXI5 '

AR
BRER

NISA (RRIZE®R) D
WRI7VRTY,
SRR Lo TIE, SBURLH

RBHEEHBIET,

CIBARRUTR FEOABZTHICHFTEH T,

BEERH (7 VROERADEREZTRVET.) BEESHDRAS

K7 ey bR IAY MER S o o

= R—LR=Y
SHBENGIRS HRMBRE (&) $3525 ____IZI https:/www.daiwa-am.co.jp/ (=] %=

KRIFEIRIZIA S Ay

Daiwa Asset Management

J-bEry— ZfI8E-E 9:00 ~ 17:00 (EEHDH)
0120-106212

BRFESH (7 FOREDRE. EEFZITEVET.)

=HEREFRTHRET

B U7 URCEIT 3R EETHEE EREREE) 22 OHMB BB EETAHOR—LR—UT _ -~
BE. 9V O— RT3 ENTEET, e, AB[CRMNRDEBABASENTVE T, M@ BYTEHESIACL
WROLXFERBRRBICBBINTLET, FONT ZRELTaT.

BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



BT, REVYR RETVREE o o~ - BENR . =
B H0EY Hb g (IREDES) KREWREE REIEE s BEEE ABAYY

e ZOfEE e
enw w5 T OEEE wamEmms  #@ 0 ko0 AL
RBERE)) ’

XEBUXD(CHELTVD [BREBAY Y] B HATORB ) RAV(ICHTBINY POBEZILH L THIET,

XBRNE - BERDDERICDONT
<HULIE —BE@DEAREBESTEHEDA—LR= (http/www.toushin.or.jp/) &SRB TI L,

(EEAH DB
E R 2 B ATy RIRIAS MERER
% w & B B 19504128128
& & & 414E4EHM
SO REERED  36k523E79T5R
(20259 8FKIRTE)

OANEB(CLWVITED [F147 - US—REIT - =72 (F1QREL) RABANYILBL] ODHE(C
DWWTCE HFERHM(E. ERBEREHS MEASLSFDOREICK . BIEIESBEEZ2025F128108(2
BERMBHBRICBELTH Y. 2025F128118(ICZDBEDOMANELTVET,

0LT 7 RIE. BRABICEHUTERBERZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDREAZHRIZFRI=TEVET,

0ZT 7Y ROBRYMER. BERUICIVRESNE TN BHECI > TRARHOEEHESE
DARNBBENEBN TSN TLET,

0FEKBMEEF. REBDHEKICKVRTRANSRMEINET (BEKRETLEOLEHBGICE. TDE
ZZBETRHRLTHEIEIDIICLTRIE LG,

OTKM03187202512110



77 P D H H,g y % @ 547+ US—REIT- -7 (F1TREE) BEAyIBL

KEDU—b (REIEREREE) (CREL. EESFIEWZERUI
ERICKVIEFEMEDHRZDHEIULET,

1 AKEIOU—KIIRELE T

OREICHE>TIF. UTDEEHICHE->TITREOIIEZEARLEULET,

ORRIVEBEDR—NT4UZ OEHF|EUN, MiEFEINU EEBRBRIEZHILET,

MR EHEIEFTSE International Limitedh" &K 3FTSE NAREIT* T4 5« REIT - 4 > FWwI R
(BeETAH. KRIUR—=Z388) OREHEFIE)ELET,

Q@I 7VIXVI I ARHZEITIEV, RENGEHN RAD IR ZEELETT .
@ON—hTxUA DIBEICHc>TF. EII—BRUMIEDEC D ZERLE T,

U—bDERIKX. O—AVEARTAFP—X + FvEII -
RREIRAUS < AVTHTIRNET,

IF—T 7V RICBIFIBDRRIVEBEEDERICH->TCIX. I—"NVEART 47—+ FvEI) -
JRIAUDN - A VI IERDERICH D BEREZERIETLET,

( A—AVEATAT =R+ FHEII) « IRIXI « 4V TICDNT )

 KERYIDOU— bEFIDERSTE UL T1986F7A(CERIL,

o U— MERATIRRARDEERIE,

e D—=ILRDA RBUY—FHEERNZEIT S,

s BEU—RZZSO/NATVYREISFBEDA VALBEICIA., 4V ITSHREVSERYBEEISAD
B B

cFRfEME : PAUANEGRE —a1—3—JM —a1—3—7




77 FOHR - K fa

OREBEHY R T ZOE T TchDRHEAN Y JIFRAIE LTITRLE B A,
OFEICHES TR ARYFY—TIZPRANIC LOZ Z L Z2H S U TERZTRVNE T,

[RYFv—7T]
FTSE NAREIT*IZ AT« REIT - 4 VT v IR (BcEEAH. FAXR—RIER)

(HEIERS. FTSE International Limitedh"HRT DEHFIAF DK RILR—IBHH S, ZERTEHHR—I(C
WEUEHEUVET,)
*NXVFY—7 &L, BERRRZHMTOEELRZDEDTT,
NRUYFN—DJEHT 7V ROBEMBOBB T ZHER UERIE. XTERRSECHHASELET,
BE. FFk. RUYFIY—TEUTFTSE NAREIT* T A4 57« REIT - A4 VT v IR ICBEDDIEHE
FRITDCENEFUVE—RPICHBEINTVD ERTSHEMHIBUEBESCIE. RUYFIY—T %
ZTEITDENHIFETD,

CLIEHEDEH ZHITHODTRHIF R, Fle. SFIENZ LOZEARRZRIATDHDTIF
HIFEE Ao

FTSEA4 > 9—F2arlb- U=5Fwv R ([FTSE])

[40 - US—REIT - ="~ (F1ERER) BBAvIRRL] WUT “I7UR") F. KAOT7Z YR IAVNMEREHICEST
BETHEHREINFLUR. T7VREVHBIERICB UL TH. FTSE International Limited (LA “FTSE”). London Stock
Exchange Group plc. EZDFIW—T%E WUTF “LSEZIL—T"), &FicldNareitliCi>THE, R, RFTFFRTIRESND
ZERFTTVEE Ao

[FTSE NAREIT*IZOAF« REIT - 4 VFvIR] IUF “4VFvIR") DT XNTOHENIEFTSES LU NareitliC/REBLET, [FTSE®]
[FLSEFTIL—TDEIETHY, S4BV AZHCEIEFTSE International Limited (“FTSE”) [CK>TERASNTLET, [NAREIT?)
[FNareitDEIZE T,

A VFWIRGFTSEICK D TEIESNE T, FTSE. LSEZIL—F, NareitlgW\WanH., AAICKHULT (@)« T vIADER. 558,
FEFRIE (b) 77V RADREFCFBE(ICRRATZNARDIEFDEVEEA. FTSE. LSEZIL—. Nareitld, 77VRH5
BONBRBRECIF A7 By MR IAVIMSRARMDERTHEMICHT DA VT vI ADBEESHEICBELT, &k, TRl FREEFEEF
KRETVEE Ao

The Daiwa US REIT Open (Annual Settlement Type) Non Hedged (the “Fund”) has been developed solely by Daiwa Asset Management
Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE") or
the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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