Asset
Management

One

IXE{SstEhtAE
(XfTE#HRE)

[EFAREEE
202565827

One BF%S J)L-
NP IT7VR2

ENERIE B %R FHREL (T - 77 E)

[iEba g BEXS

- RANSAE e : ,

oy mENme US| MEOE GENSHE | OANNE | RANSME ) RRD
\ rB zoftaE \

EIE 5 N N )L R7EY

B . B onrm  mmemsame) | D Bx | TR

@ FEEOERNESLUBMEXD DERICOVTF, —BHEEARERTEREDR—AR— (https://www.toushin.or.jp/) T
BURITET,

COEHRREICKIITS[One BHAMKY TIL- N7 T77VR2)DEEICDONTIF RFERH . SRIFRES VX (BF1234F
ERE255) SBERDEEICK . BlEIFELEZ2025F58 26 HICEARMBRRICIRELTH . 2025F5827H
[CZDHANECTHIET,

B AEF. ERERIG IEE 13RO[EICEIKBRRETT,
B D7 VRICRY 2R miNG A5 1 55RFEIIRICHET 285
RELCIT. [FEREHRREIEVVWET,) F. FZEZHDR—LA

| @RI (77 ROBRDERETSE] |

7EYRIRIAVROne k&1t

R—ITHETEFT,
RELCFNRDEBABHISENTHIEIHHRDENF
FXRERREBICBEHINTVLET . FKRERREL. Tt
[CTHERVERONEEZRTEZH ZB O TRV LET,
BB RFERMICEKRERREZIFERSINBEIF. TDE
ZECBHTRERLTHIKLIICLTLIZE L,

B U7 VROABICEUCERBEEZTOHEICF REGTENR
UHREEANCET AR (B 26FEFEE1985) (CR DTS
HlCRmEDORO R LET,

B U7 VRDOMER BFREACEDTSZRARMICSVTHRIBE
INTVLET,

B U7V ROIRGFERMT. BEMEAFIC OV TEZESHDREL
FTaBLEhELIES L,

SHBRIE $EERESHRUBER (£/)5H3245

RFABEN985%47818

BAE 208 (2025F2AKIR)

BRI 2REGTEMEDGSHIERERRER 19J85,285( M
(202562 FKIRHE)

ZRESHNORE

[O—-LtEvy—]

0120-104-694

(BRI E B DT RIS ~F#565)

[R—LR—=IFPRUZ]

https://www.am-one.co.jp/

| @R [T7YROHMEORES SUBEETSE]
BNt Z 1R ER1T

CIBAICBRUTIR  AEDABTZ+RDCHFTH<IEE L,




77RO BN -

77>ROBM

OO EDHKEIEEENRE USRS | (AT HREIEHTYIG | E VWK T, ) ZRE1ErIC
AT 2T LT B OEEMBEDEEEN DA EDOKRILTIZDEEIE (S LU THIR2(ETE
ER®EGDIEZBIELVGERZITVEY,

77RO

FEUTHIBELRSTYEE [ZFIAL. B2 OEEMEEDESEN DL E DRI

EOEENE IS U TRIR2EREERMN EEB L ZBIELGERZITVETY,
O HEERDAHERS U CRRIERICRET B0 TS5 | DR TR TVET,
Ok (TiE LS YERE | DFERERN . RAICL TSt EDREERED USIEE L B2 K ICHEZTT
VEF,
077>/ RIS BHHEHEESIENS | DTESBIE. TiEh i, MR L2 ML CRELE T,
SHEIF. EEUTEA LSO BT EOHIM (B#2225) ZXREUCARMMIERTYES [ ZFIRULE T,

138 MHBEEAREDZELICHITL TRENE PR R MEIREZZ R L. SREKEEL (TOPIX) ZRREUIZEYIE | >V AR—)U
BY5 I[P (SGX) _HBDBR2 25k MIEESE AL | (SGX Nikkei 225 Index Future) REZFIFAT DT ENHIE T

QENRE RENHDHE. FREZALIREEEADER D ICHU T RRIELTHBPRICHMIEET
YIS [CRIRIBUE T 122U BEDHEHE T D156 T TDERAN SHDIEEEMRERZB A TL)
2 (MEENMSIEN FERBB) BBV RAIELTZDBED (FREXBICHINLET .. CDHE
H4 OEAEMEDEEIE ISR HEDESNE D2EIRER T RSBV TN ERIE T,

L7 YRGB OEEMBADEBEEN DN EOKRA B DOEBE (CH U THIR2ERREER N EBRSBRVEENGIE T 4
7 VR AHIB O EIEER N DEEEZ T D EP. —EDREMRZRI T DHD TlEHIFE Av.

EROER

FEREWR
OO EORBIER N B LOAFBEERDAHERSUCERIED

<4
5 |HEDRE

JBRIFEE U TR DTV TICLIITVE T,
REIERSEY DITEERN [RBIE UTEFEHEDMEEMRERDII 2B EICTRD L OFBZTVE T
FHDZS). BEEEE/REZNMRL T, HRAEHRTTY DR THENHZELLE T,

T
-

T
.

f SEDEE
L - NEIFRIIE T DR R RN ZTTBELF T,
XEBEATOERIF 20258 2BFKBRDBDTH Y SEFER<EBEINDBENHBIFT,

— | J

C BRI, DRSS OTIE LROBANTERVEENBIET, )




One B&#I I RF7 T7/R2

77RO BN -

ENHECHEBIR
EAEHZEOZEICEI T QA

Q1 EEMEBOBENE (FMHATIBDOEE (CHU CRITHHR2EBREER T ERDDTI N,

A1 BEEMREDBEE MK B DB E DBIR2EIEE RN ERDDIFRIHELRUICBE T FIBEDHRICS WV THIR
2ERERN BB EZEEUCERZTVE I N 2B BN B LR UIES . B 2(BRE RV DIREMRHIES
N3bIITRBIFE R A Fle BRTIEDN LR - TR ZUBSICE. —AOIC ERF B TEULES KU BHEVEER

REFHOTVET,
MAMEN—ABEIC NEUCSE MIMEN & LERICIEUEES
BEH | 18% | 284 | 38% 2 | 159% | 28% | 38%
FrUriTis 100.0] 98.0| 95.0| 90.0 IS 100.0] 98.0] 102.0] 90.0
J7UR 100.0] 104.0] 110.4| 122.0 J7UR 100.0] 104.0] 955 118.0
——— HRmSA) | - 2.0%]| -3.1%]| -5.3% N KRS A) | - 2.0%| 4.1%-11.8%
Hg%&bﬁ 27VR(B) - 4.0%| 6.1%| 10.5% &eé%&t@z J7VR(B) - 4.0%| -82%| 23.5%
&= (B/A) = 2.0 2.0 2.0 : =R (B/A) = -2.0 2.0 2.0
s BAmEC) | — -2.0%| -5.0%|-10.0% e BRAE Q) | - 2.0%| 2.0%|-10.0%
ezt | 27 R0) - 4.0% | 10.4% | 22.0% gt | 222N 0) - 4.0%| -45%| 18.0%
=& (D/C) — 2.0 -2.1 2.2 " &5 (D/C) — -2.0 -2.2 -1.8
130 7270 130
N : oo | O HEmE 118.0
- J7 R - J7 R
110 100.0 110 100.0
100 100
90 98.0 95.0 90
50 . . . 900 . . . . 900
20 159% = 3% B 18% 28#% 38%
mAMEN—AaEIC LR LSS
EH¥H | 1H% | 2B% | 3H%& HEH | 15% | 2B% | 3H#%
BRI S 100.0| 102.0] 105.0| 110.0 B 100.0| 102.0| 95.0| 110.0
J7UR 100.0| 96.0| 90.4| 81.7 T7UR 100.0| 96.0| 109.2| 747
I, BAmSA) | — 20%| 29%| 4.8% I Mm@ | - 20%| -6.9%| 15.8%
Hé%%tbﬁ J7R(B) - 40%| -5.9%| -9.5% Eg%%@ J7VR(B) - 4.0%| 13.7%]|-31.6%
==& (B/A) = -2.0 -2.0 -2.0 " &R (B/A) = 2.0 2.0 -2.0
T HAmEQ) | - 2.0%| 5.0%| 10.0% I— KRS Q) | - 2.0%]| -5.0%| 10.0%
e PPN(5) - -4.0%| -9.6%]|-18.3% gmmtres | 27~ 0) — -4.0%| 9.2%|-25.3%
&% (D/C) - 20] -19] -1.8 " 153 (D/C) - 20| -1.8] -25
120 1100 120 109.2 110.0
110 1000 105.0 110
100 : 100
90 90
80 -0 HIi5 90.4 80 -0 %5 74.7
-\ J7UR 81.7 -, J7UR
70 E#Q 18% 28% 3E% 70 s 18% 26 30%

¥ _EEEDHUEI 2 ZMERALTVE T,
¥ EEERBLVT ST MATEDOBEIEE T7 Y FOELEMEADBE = DRFRZDN BRI BIDICFIRBRLUA X—IE LB D THY, # TSP
T7VROBEEMBEDEERE ZRE. AR T DD TIEHIFE A,

C ELEO. HREBASCSHOTIS. LROERN TERVEENBIET, )9




77RO BN -

Q2B DEES RO T BEMEADEE TP KERFEDLSICRIET D,

A2 #HATEH LR - NEZERRL CITTOKECR>IcELTH. T7 Y ROBEMERITTICRS 3 BAEMERDKEN L T
SNE T CDKRIICHITIZD LR FEZERIELTCH<IBE. T7VRICEITYA FRBERERIE T BRELT. HR
high' LR ETEZRIABREVIRUICEICTDKENRDIBE . FI23TDKELNELBEOLIBEICSVTH, BE(HER
[BTTDKELNELIBEBDIENHNET

130
120 XIERRBIOT SV i
o DiEE*E 77 ROEEMED
EE=DEFEDI IS ST
100 BIEHICHIRBKEVA X —IEL
90 TCE@TE')\$*ﬁFﬁj%b77V
ROBEED BBHE 2 RE, 2
80 TFT2EDTIEBIFEL Ao
20 | o #atms
-.- 77\/'\“ 1 1 1 1 1 1 1 1 1
© “5%n Be 0% 302 40% o0& obe /0% o0& o0% 1004
w5 | 100.0| 90.0| 100.0| 110.0| 100.0| 90.0| 100.0| 110.0| 100.0| 90.0| 100.0
J7>R | 100.0| 1200| 93.3| 74.7| 882|1059| 824| 659| 779| 93.4| 727

HEICBITRURT -BER

577U BLDEEMBOEBS DTS OEBE QB2 ERERN | <55 c2BEU CRRTY 37zt HiTisHsEY
B3 R RANICERLET . Lo hi> T, B OB SERI A= < BRI T BB B IFT,

@477 UG, LT OB S, — I BB EIC RNV SHER T .

A T7VRE BL OREMRDEBE MR THISEDMEENE D MI2ERERN] L85 EZBiELTHY. 2B EDRED
BEE(CHUTIER2ERERT] EBUE A GIRQISR) . Ko, BT7 VR EMAHIBLDER ZEET VT VIR
T7VRTClESHIEE Ao

LTV ROEEMEBS MRS LR - FEZERVIRLCEES. BEORBESBITBU NFSNBMEQN GUE T K5
W EFRETRZERIBRUBH OHB LIS E . —EEIRICHRINTIB I E UK TR ofc L TH  BAEMERIFTDKECR SR
W OJREMN S E T (FHRQ2ESER)

LT URF UTOERRBRECLIBL DEEMBDBEBE MHRAHIEDEBEEDI2EBERERN | EBSBRVBENHIET
(FEEAHC B MHMREIRE RN RSBV ERNGBHUET ) o

ORI A TBDES TN —HULLBEVES

@B4 DBNERE 5713 E SR IL U AR iiiE 25T ENE | DR EMMAS SMEICENE VB S

OMATIBDAIEGEE PRELGEEIDIZG. T ZNUTKIEYEE 1D HIIE T MEREE HMEDS 52 EF—IN EY

IR N AVRaY Ne) fat” et

@FEDRB ¥ VRIS IH T DO—)bA—/N\— X2 DF4

CBIIERE RERECK)BREEICKIBMERIELDHEE

© 77 RDOEERENDZED = OIRMTER ST AL | DA LR Z Y AR TERVES

OEREIEER (E563RY) . TEZRSEFHRRED IR NEEBDRE

@RERERMOIBEFHFRE(CBVN T R DHIMTIC K —BFHII KT MG | DFEiEEEE R OB S

= Ve

% 1BRE&(FIEYELS | DEIRHE T &2 B EVWWE T RARREFES [DPDER>TWBBRBIRDERICANE D2 ETY,
¥2:0—)LA—/\—ORNEF ARB I 25YEE ZRDIEBICTEUIRZ 2125 S 52— Filc G |1 #1713 (A—Ibd—/\—92) TETHREIT D IANZLVE T,

C BRI, DRSS OTIE LROBANTERVEENBIET, )




One B&#I I RF7 T7/R2
~ O
ﬂ 727ROBN-HFe

| ERE IR

SHANDBREEIE(CIS, FBRERTFE A,

SHERAEANDEEFTVEL Ao

GBI (L BREETIEREET.) \OREHSR . EHUEDHREREDS U TELET,

SFUNT A THEIDFIRIEAYYBIISRELEE A

O THSELI ) OHRE, BESBLUTUNT T EOEEMEDMEEREICN T S, FAEL
T ZNZN10%. BEHT20%LMRELFT,

I KBTSt

F1ODORER (BFSH25H (REBDZGFREER)) (C BHD ZSHIARBIEFREDESFNRH RO

TEDGHIRZSHET ) FEDEEZNREL T B D EEMEAKE, TRBOEZEIZREL T DicE

BRZZRELE T,

MFERODECEDILVB RO ZDFEAIC DOV TRIET 2B D TIFHUEE Ao

M¥DEEEF. DEAHICE DV CEESHNRELE T HONUD—EDEDDEZHHIRIT 2D TlE
HIFE Ao DECED LD NRWVEEBHIE T,

C BRI, DRSS OTIE. LROBANTERVBENBIET, ) 4




RBIRYD
ERMEOEHERD

ST7VRFEEEDHHEIMESFICIREL MK MIHEBTYENG 2 88 SERLE I DT I7>
FOEEMERIFEEFLE T CNSDERICKLDERIEITNTREFDHBEXICIBELE T LI
PO T IFEBDH B EIFDRETAIRISTN TV DD TIF L BEMEED FEICK IBKE
W AFETAZE AL EN HIE T,

Flo REEEFREr R EERE T,

KIS0 LR (BREEEEY PRI OB D LR) FEEMBAO FNEERTT .
RIS (& BN DEUS - 5 - (I RIBZ DR HITEREDOFRE - BREWR R DZE(L. ™
B OBCEREOREZR TRE LT T S 77V RIE KMMIERSE S | DT R TZIE
BWIOERALE IO T MG LR UGG BEMENAESTELE T,

LTS
URZ

RETZHEMEAZSFORITEDHEE RETZ -AESFORLER. BEMEAD MNEER LG
WEI,

BMEESEDOMSIE. TORITERICEBNETENREXCEFREINDHBTICF. ZDF
EERIEHLET . ET7VIIRET DEFEOHRITENREANZL -BEICHE 15 E.
FIOURRICHD EFRENBDGE . EBRBMIIME N ITSNIGEHEICF ESFED
N TELIC  ZDMENRL<IZDIEN G BAEMEEN ETDERERIET,

{ = H
DRT

REBEDMISRENNS VI EBETHE T BB THRE TETRVGE(E BEMERD
TEEREBUET,

BEZSFZ 7 F I FES I DERICTHIERIRPEG 8. BLS RRHIFIC K. Z DELE Hlkg
NEEZERITDHENHIET —RICHBRENNESVEEPEE BN RVNEEICE.
MEERANOHHF CEBRMBEDVICHGITERVNCEP BBENKELIRDEN T,
BAEMBACKEZHKIITERERZIFTT,

el
U277

EH D LR (R EOMIEDTE) (. BEMERD MNEBEREBZIE T,

THDZEEE NHBEFEDMSICREZRIFUE T . 2D LR (F —MRICAHEDMEZ
TESE EEMBEN HETIBERERIET,

MEEMBOZHERF. LEICFRESNDDHDTIFHIFE A

EHEE
U277




One B&#I I RF7 T7/R2
O IRBURY

® S U7 VRDOBEEICBILTIF RGNS VESH37RDODKFE (WD 2T —UV T -4 T)D

BRIEHIEE Ao

® LT URNF REDEN N HE BB CHNESZF I T I DUENEUIBE P D

SIMBICBVTHERENSELUCHEEEIC. —BNICHEABEDRENMENE FU. HiHEESEN

SHF CERMAE TSI CTERVWIRT BSIBNBRESNTURIURINSHIET . TNITKY,

BAEMERICTYA T ADFEZHKFITIAREM L IREDHFAHDZANPIEEIRD TS, T

TICRMIFIEZDBPIAH DRI NI ELE R D TR BB E D BN ELE S 5T

BEMEN DX T,

® SIS DEMNFICHWNTIF G BEFEDREFICRDRENBITIURAIZHNE T,
o NN ECEICRT PBEREL T UTDHIEICTBELZE L,

N BC(F STEHIB P ICHRE UTOER NG (BREERE DR IFINE S JUTER GHbm
BEZHET.))ZBATITONBGEENHIE T UIeh o T DECEDKER. T LDEHER
BICHITDT 7 ROINGRERZRT BD TlEHIFE Ao

2B DERITADRREIC K> TIF DELEDEERKRTC(F—EBHY REMC(FTTARD—EBILR
UICHEZE I 315560 B E T ERITALE BINEKRERTZRE T 2ZnEBOEISTTA
DIET RBEBICEIFIE T,

*DECE(FHEEREED OSSO NE T . CDfed. DT W DB ERRERITRA T2
R BEMBEN NEITDERERIET T STEBPOERNG L ECHECE DAL
Z1o5% 6. SHREHOREEMERFRIEIREHELNTNET DI EITTRIE T,

® Z U7 VRNF BL DEEMEBADBEEE N MR HIZEDEENE D MI2EIEER N ERDTEZE

BELTHY. 2B EOHBDEEIE ISR U CIE I 2BEER R LIREB . ST7VRD

EAEMEAF KT LR FEZRRUCHE. BEOREBEEBITIRUTIFONBEEH

HUFETMIATEN LRENEZRVIRULBHSHBE UIEE . —ERBRICHKIHIENEU

KHEECIR DT ELTH BEMEAFTTDKECRS RV TR N S UE T,

FIe BT 7V NIRIMIERITYELS 72BN EA T 212t oA [ICEE T 2 IRANMPHAD

EREEEM (B3R E0 IR NEBOREZR (7 BEMBADEL PO NIBRERIR

F. UIeh > CIREBBNRIICOIZZHBEI(CEF. NSO IR MEENKRERY IZEMRIC

RERPTEZSAET,

)R DEREH]

LR TR ERBARBEBNOMIILIC OV T SA P VR URTEBIBLEEN BERUR T Z
IR BEL. TORBRICEDTERBIRE N NIGDEREZIT O EICKY GEYREERZETL
T T ERBEEEN SMIIUCURIEIFBUEEN, 7V ROER/N T4 —< VXD
TEHNICONZITV BROFHD Z1TVE T BHFHIZERIEINODERY AT DEEIRT.
BR/N T =XV AFHIEOHRSZZ (T HENRRiD SERR R EROEE-FHlZITLE T,
BE RIS CEFRBEIRTVEEICRIT SRIZZED. T7 RO ABEDRENEI AT D
EZIVUVTEEERT DEEDIC BRRFWINRORTE RAFZTVERT . EAFTHEERS
[FoREEURTEEDEYFSEEDER PRI ATEEREZCONT. BEBLE T,
MURTERGHIE. SHREB(CIBRDIENBIET,



REURT

<ZEFHR>

J7VROFEHEREES LU S ESHBIREBEMEBADHTR

7UREMDIRRNBEET S AEDFHREZREOLR

(A (%)
25,000 150
— SRR EAE(E (5)
20000 | g ooy RO RHEE S () 120
15,000 90
10,000 60
5,000 30
O T T | M O
I
-60
-90
2020/3 2021/3 2022/3 2023/3 2024/3 2025/2

* TPV RONEEBREEEMEAS. B RO EEZBRELICEDEH LT
STEUCREEMEBENSSHINTUVET DT RROEEMEES TR DHBEN B
EE

* TP VROFEBESERE HI MDD ESZEREVCEDEHRUTEHREUIE
BIEEEDRHINTVRIT DT REOBEMEEICE DV CEHELICF RIS

(%)
150

RAfE
120 & THE

=/\ME

O

30 20.2 21.5
14.8 15.3

o Lo QF 0N o e B
== =

- 59 61 _
30 9.5 124 o4 55 8.8
60 %416

-57.6

JrVE HARk  SEEK HEEK B4EE SEER FERER
T7VR2023F8H~2025428

REROFEET S R2020863H8~202542H

* FECHIEDEARICHIT2ER 1 FRIDEERDTOE - RAE-&/IMEZ. 77>
RBRURERNBEET SRICDNTRRL TPV RERRNGEEI SRZES
HICHE TEDRIIIERLIZDHDTT .

*INCOEEI SAND T7 Y ROBENREIFRIEE Avo

RERBFRBIBEDHIET .

BBEIS AN
[T (TS (TOPIX) | (3. BAD KIS Z 180 CHRTEL. BER S E LT DRI EE T 57—
TSR TOPI) Tyl RYFT =TT, FHSMDIEIBS SOBSMICH D B EES =[S THEIE . Mt AL IPXATR
B & % | mung, e B PXRTTOBSERH UTIIPX]EWS,) DAIMBARETHY . 3SR OEH ISEDA
= = AFABEEESICET 2T NTOER /NS LOBIEHICH D DIEE T S EEICR T 5
NTOER)FIPXPELTVNET,
[MSCIOZH A A YTy I R4 MSCI InC.HBIR LIS T, BAZBR T ROTBILER D
s @ M | VSCIATUAAYTIIR HilissE . SEOMABMREEN— R CERLICEDTY . FISKICR T DS, NI EET
([EEAH GR—2) DH—EIDIERIFMSCI InCICRELE T %/ MSCl Inc.3EIEMONEEZES S BHEFSEOR
EEEIFTAHEAEELTVED,
N IMSCITR—IY 0 =i A YTy IR 1E MSCI Inc. hBIFE UM TS S . S E DRk fiiS
p- B | (vreoz 7% SEORRBIREEN—RICBRUI OO TT. FISSICHET E(EE, ANMEEZ Dfti—
(EAgy IR —2) YIDIERIFMSC InC.ICREBLET . 2. MSCI InC.l3EIS M ONS#ZE T SRS KU AT EE
: IEFBHEREELTVET,
INOMURA-BPIEE] & B T« T 21— vU—- U —FROAVY LT« VT MBS ERN THIT
SN AERNEEOHIESAOEBHERT BRI BEINRIES T . B O E
H A B & | NOMURA-BPIEE HEZDM—IOERIREN T4 71— v U— U —F ROV LT« VMR A CRBLET . 15
BEIN T F 21— v U— P —FRIAVY LT« VT AE  BIERO EIE . 522 M (S18
BRIERETIT 20D TIIE, T7VROBANESCELT—ELEanFE A,
[FTSEHFRERE A>T vI 2 R<EA) JIF.FTSE Fixed Income LLCICKUBE TN, HAZERL T
s EE | SEHREETYIR RIBEOBEEOHRSINERES TS OB MRECNEFE U ESA Ty I ATT . FiEME
= B @<EAmER—2) FTSE Fixed Income LLCOAIREE oY J8ITEIT 5T N TOHERIIZFTSE Fixed Income
LLCABLTWET,
UP-E)WJ/GBI EMZO—NIU-TA4N—=YT7ARIF JPEIAY 2F2UF =TIV IV —
- g @ | PEVAVCBLEMIO—/NL- NELTVZHREDORIEEER T OEBE CHRSN TSR ENE TS T, B
R 2 N—Y TP/ REAR—XR) liﬁ@“é%‘fﬂ&%@%]ﬁ’]ﬂﬁ‘%@m YIOKERIG)P.EILHY - F1UTF— - T TV —(CRIE
LT, o Bt RS SONE #EE S HENBLOAREEL T 2EREELTVET,

(X)) BADEBHFHBEANYIRUICKBIREZIRE

UC.ABELTHIERT,



One B&#I I RF7 T7/R2

=) %=
AEY,
= J I | ‘E
F—SIDEXEH:202542H28H
BHEMEE - WEEDHR 020488318~2025528288) NECDHER (F5al)
) )
25,000 o0 20234 88 0F
— DECHEIREEEMmEE (o) 20244 8H 0H
20,000 | — EZE(MmEE () 80 E—
ST (1580 SXERRE OF
15,000 60 ¥EE®(EF1 HOHREYUTI,
10,000 40
5,000 20
0 - - I o
REH 202368 2024F48 202528

NEFEMERIF 1 D OA/ ) (SFERMIERR DMER C I,
KNI ERIREREMERIS B5 RIDNEEZBIREUCHDEHBRUTHEL DD THY  RROEEMERE(FRFVET,
(FREH:202248H318)

ERLGEEDRR

xH3R (%) & MEEEHEAIC O B AR BT T BEDBADNEE. B/t ERUE T,
BEDIR LEVN

BEDEE LR (%)  NBfiL iR (] B/t (FR(%)|  EEE | HERO%)
EfEES 57.19 1 (12870 EEEHEES B | B —| 2025/5/19| 36.98

SR=ES 5719 2 (12720 EEEHEES S R =ES —| 2025/3/10| 8.22
- 0- ZOMOEE BERRE) | 4281 3| 12750 EEREHEES BEfEEEs |BF —| 2025/3/24| 7.9
G5t (FEEERER) 100.00 4 (12310 EHERHE:SS BEfEEE: | BA —| 2025/5/20| 4.79
ZOMBEEDREIRNR EVN

BEDEE L= (%)  IEfI BEDRTN Bi2/5E HE== (%)
IIFEZTYENS | (Foi) 219453 1 |NK225 %% 07038 i 219453

FRNDRIOHE (BEN—-RK)

150%
W 77 RN
100%
50%
8.6% 13.9%
B N
_ENO
50% _46.5% -43.9%
-100%
20164 20174 20184 20194 20204 20214 20224 20234 20244 20254

MEBINEERF D EEHREBEMBAZ O EIGTELICBDTT,
%2022 FREBNSFRF COMNIER, BFRU2025FC DV TFFEIHN SBLEHF CONREZRRLTVET,
MY TPURICIRYTFIY—=TEHIFE Ao

OB#ET—9F[EHLETHBEDEBECHY SFEROEBAMRZRE R T DD TIFHIEE A,
OFFRHDN—LR—IFETERRIDERSINCTVREENHIET .




Fii-FHAF

HEPAHAXE
B A B I ARFERH N ESD DR (EPTAIO=1MH)
B A i | BABAZTHOREAEMER (BEMEAF 1 OSSR TRRLTWVETD,)
B A R £ ARFTR N TEDDIABFE TICHZTIWLTIES L,
"o B I RN ESHDEA
" o= @ & BEHARNHOE4E(DER
®m o2 R = [RAJEUTREEARMENSIEREL TAERHBEN 5 HBHLNLE T,

ER A i U B [

[REIEUTEZEHDF %3651 55 LIRT CERFER A A E 8D 2 ERIA R & TICARGE
SN FEDDZEHUHDDBEIAFELE T F UL FRFERICHRENVE DL E
<FEEW,

202565H8278Mm52025%F11H25HF T

A _ -
A DR AHE AR LSRR T AT M B B AR 3 & kBN T,
m o2 H IR (SR E RS EMRICITS et AODBREERICHIEER T HBEH B UET.
HMSHEEG DS 5 T 7V R EELTHB TS HDIC DV TROBHNF
HUTcs =, SRIERESE TEICHITBEE DELLSREMEEDELE. Z DTS
BVBEN B BEEE BA RS DBEAH DR ENIET DT EB KV TICBAS
o e FEBA - BEDBRBAB DB ER ST HEEN BIET,
g < YZSEMEE | [CHD B SRR G T DS O DITR DL E = [F—TH TN
o 155‘ ;U‘Hy:ﬁb BLEEB UL FHELETNfzEE
’ USEMENE |[CH'D B R B G FT DX B DITRIL T IICH T2 445
B | DIFEN S R RES T ED BB EIEOBRE DERE S N HED
DEEBVEBHIRELZTENS. Y T7 Y ROBZFYES [CHH BIHEDE
B IMBO2EH L IF—BIC OV TEDRE [P HIIUER &=
= K B B 202748H258% T(2022488318RE)
RONTNHCHE T BEEICIE BERMEAERD L EERNERIOL. (ST
LT (18 LIHB) T BT EHBUET,
B - B = (ETENERNT BT ENBREDHITER CHBLERDBIEE
SUEREREN 0B TER BB
PO EBRVBBENRELES
® B B FHESH25H (REBDESIFBEER)
X #® 9 B F£1E0EREEIC IS EAHHTE SV TUESERETVET .
EELDIREEE 1,000
I “ RAIEVT. EFREDTECKIITVZFERHDR—LR—= (https://www.
= = am-one.co.jp/) ITIBELE T,
RO E 7Y RORERSH KO RS B S B AR L. Bt BU TR LE T
SBH LI TR SIS L CEIRDNE T,
AEHRBEETEEREL —EOBEHEBZUBAIC O BEREIRHHE
2O B (% (NISA) DEARREBUET

BT7URIENISADFRTIEHIEE Auo
ESERB IO TREABAHREDEREHIEE Ao




One BAKI TIL-R7 T7VR2
Fh FHHS
L

T77ROER-BE
WO 7VRDEHR
KREENEENICEIET 2EH
BEAMEAIC, 2.2% (Hitk2.0%) = FRREU T RFER AN BIICED DFHRRZFED
THEIERERERIET,
BARFHAE. BRPEERBEDHED LOIBRIEHE. S VICEBAICEIT 2%
BFHREFICHHBDERONMEL T, BRSSO NE T,
EEHEBRE HIFE Ao
KREENESEMECHEENICEIET &R
T7VROBLDFEELRZE U TCESZE0.935% (Fi4k0.85%)
BT —E AR P O EEMREX S 5TIRINZR
X EMAEEER (B5EFHM) (F. 885t £ (U7 ROEEEMERECKIR) SN, B5TEH
BORVID6ABRTH (REHDSBGIFREHEH) BLUOBEBSTEIRECIFEETR
TOEETPURNSZIAONE T,
% M| ZINSE | AER (FitR) ESAY 2
B ) N Sz St EDER. BRREESSESHEDIER . E4EMEE
Zeta=rt | F£%0.50% DE L= D
N = o | BARDBRIZH. XM ERARSEESZEERDXN.
it | F%0.30% | Qmpy e Dy ROBBEDTE
%%E%*i EE%OOS% ;@Fﬁﬂj&@{%%-%f@\ é%f’%?ih‘5@i§ﬁﬁ?§@¥ﬁ
FDxh
ZDMDER-FHERIELT. BEFROREHED. U TNDEREZETHMENSTE
BNEfEEET,
HEABMEIESEFDTTEDERICHRA T Hca R tF M
SEEEHDINIE(CE T HHEER
HNETDEEDREEICEITDIER
z O B O SIS | A T3 VEE |HICE T BER
BEH-FHH EEEANFICTIL DTV RDEE(ICH YD ER =
EBEEBRHFEHE £ (U7 ROBEMEECKIR) SN BEtEEIORIID6HBIR T
BH((AZEHDBSFREEH) BLUBSERFTCIFETR TDEE, ZDMODER
FIFZDEET7 /RSO NE T,
XINOSDERZEIF. EHNICRESNDDDPEERAFEICKIERRZD DN HD
febb BRIICHIER. FIREEEZRI e TEFH A
¥ _FEEFHHEDSEEE. ZD LREBICDOVTI(F BASEPFEEHEFIGU TERBRIETDT. HONUHERRTDENTEE A,

Wi
O T (FRICECHDFHRIOEATSNE T,
OLITDRE BAKREEDRRBUNEDIETHY SRR TTELICKIERBRDHBEN HIE T,

15320 IEIS i

T =A== 8 \ . S EE%?E?%&LJ(E%%%
7 BB | OROSUNSE | wmmeiciLT20.315%
TR

i e | EBEFEELTCER

B & O EE B PSHELOMIR | g o) B KO BBIS DR (BE29) (L T20.315%
N ERREEROBAE B IERE(CE PERORED FELEERDIEENHIET,

SEANDBEIE EEEEFERUF T,

¥ _FECIF 2025 2BKIFIED DD TY . AN IE S NICBEEHICE. FEEORNBHEB(LFDIEENBUET . i OBUEWVDHEIC DWW TIE, Fi55
BEFRE(CCHERINDEEDEDHULET .

BABFHAH

Tk
ol 3
oH M

-
e

10



Fii-FHAF

- (SENER) 77 ROFRETR - o-eo oo

HREE(O+Q) SEREEEADLED ZDIMBERDLED
0.94% 0.94% 0.00%

(ERMERBZLE T A)
MR 2023F8H26H~2024%F8H326H
MONREEDER-BIR(CHD >/ B A DHEE (RA|C U CTBARFEEL TEEEFER S LUBMISINE KRESHEE A BERZDNH D DD
(FHBEREZSHET ) ZNRAB O TR miE I FHEEMER (10372)) ZRUH CRUCIRER (F3%) T,
MIBRER(CIF TPV RICRUBARFHR, STEREF YRS LOEMASIE BN O BICETNRVERDFET BN HIET,
KRB BT 7VRICDONTIFAFUESBERICHBVTHEICTENTLRRWVWERIESHIE B A
HXBERADFHICOERL T NRABDERRSS (LA ZTELES 0,



