BOUEDBS. . RRERIC,

/V}‘ﬂ;f"_"/. RESONA GROUP

2023%3AH13H

VNV —EREEREE < — Y MAD RS E
257 AICERHESNANDERRZDGEICETE

Bt F k=TT AR
BSVBEROHRIEDEROIEMLEN  VC-FRAZDERRD. RN RRREHBOAD

BSVBERDEERMEQE VTR R (G fiirs/ER) (N7 0%(KEF12-48) . BEICZSBDEZHiE
B BEOX: SVBDSEENFL/ KO RENDITANBEES. FRBIZ3IAF EIFMMEREY H

1. DUV NL—SROBHRISFRERT— R BRR CTEMY AT LATFREILDILEH SN T

(DU NL—ERITOMSRE ZDFFEME]
SKEFFESRRAT(FDIC) X108, MEBE CEXE16uNDV)
JVNL—RIT(SVB) R ERGEUEEEEIE U ERRUE LR,
FETYOPEADRE CEELRERITTCS/ZET TN, IO
FHROKFRIEEN TSN S DEEFENB SRV FHFE LR T
AMEMERE BB —7H. BEEEINEESER TIMEBITIEK. RE
BEExEEEOEMASSICEBNICIRVBEIT TS E UL, FEFER
DEHLEF ERICKVEHMENKE<ESATVELUR,

-8H. AT ERFIT R EEARERERERRUCCEESONT
[CIERARLH STEEEISHUNERSERBRYICITEHEVELR,
‘SVBDEE . DFESDRENRR I Fr—FrEDIL(VC) - FFED
2. ENEICRD L. 2EOIEINFDICHRED LR(25AMN ) %=
FTESZKOAETHDZ M5, FAEOMEEMEVC & OFEER
(FEEICH I 2 EMIEEHREDEIG) B LZFT0%EBEDIRIT
(20-40%) [CHEABIFICENEVWSEFEN B ET,
-SEINSVBISEIE. CODEQDALM (BEEBBDKRAIETE)
DEBEVSEEEDNIEREINTVET,

[/ AT LAFLREIEDIKEIEH SN T]

)= U3V IBOERRE - BB RV ERY AT LITREH
BREEO>TVWEIT . TEDRTLYR, RV TR T RBREERY
2T LADEEMERIEEICIIIRFER TERIIESNFEE A,

1
NONDMD® Honho

B&1. EMITLDEEEETIIER

—

© NONROHO

COCOLO HoLDOOO cooDoOO

TEDATLYR®

~(Zf&)

; CP(AA. &7lI%E) %
] |”I —T-BillATLY R (30 B1) I
:(Z{E)

1(Z1@)

—

AOYT ATVYR(24E)”

.

0708091011121314151617 181920212223 (&)

[HATIYZRPRYRIRI AV S DIRMET —SFICETE,
YZIRIR—ILT 1 VT ZDMERL

2. SVBFEHIR - AOFAERRENBLESR FRBIIMM & IERS 2T AIRADREREY
[B51&2) YL —RTOFHISERUD ERRIC]

RERTEUVOBERADIKIEE 20722008 FIANTY /-
S1—FAPIDT—ZATRIPENA VDR DI TERZEIRL,
A& 1880 IVIFLERRETNE LT, BEICFDICEMERD SR
BEN SBREALHEZ I TS EEASNTHY, RIFNIFE12H
(RIS R) (CERRABHIASDNCRBERENFET,

TV TRERRTON =SNGV AOFEEORUBVAERE
EZONEUIA BARKBRICKHMBE LY £FREEDERNR
EINBEEMTSHINEUE,
(FRBIZ“MffiZE" & “EfY AT ARE" DMILEET]
-FRBIZ M2 | £ T E/ R T LARE IO ZE BIEY CEI07
WY, MYIAZETEIIC DV TIE, FRBAEIE S B +-43 il 72
KRR VR A5 REFFEH ZEBEMERRISEN1.5%BE T3]
TEF ENZUEMEIDHHEERASZIETT . —A. RIC. EREY
2T LOFREENBESINDIRRE R OIIBAIE, QT (BEEHE)
D—FFRGE - FIEREDMIEAMRE TN D EFRLET
-21-22HNFOMCTH EFIEARES NB AR STIRET
Ul EHONEI A AEORIITERE TIIEIEREMEEZET

BIZR2. FeriE by AT FFEFIKEE

%)
5.7
5'6....I-..

R
50 @
4.625 m
29 4.9
3/108§5

3.70 v

@0 SIS HEL AL
BuES Rk

6.5
6.0
55 HKE

| T0EEEREY
45

4.0

3.5
3.0
2.5
2.0

RE BeRER
(FFEFIHBEE i)

15
10

0.5
0.0 +
1A 1A
(2022%) (2023%)

[HRTIYZRPEYRIRI AT S DIRMET —5FICETE,
YZIRIR—ILT 1 VT ZDMERL

48 18 10AR 48 18 10AR

MARERIDFERICBRL, SRV D <KRERUEHT 2 B HEE > 2407 THEXN,

R UBEII—F




BUOUEDLBSC.RKREKE R lzew RESONA GROUP

(FEEEHER)

*TEDX LR -+« 3 A¥BSBY (Bloomberg Short-Term Bank Yield Index) &30 Bk AERE (T-bil) &D
M=,

*CP(AA. £EIMERS) -T-BillR Ly R (3K BY) - - JTIVARDOERMERENRITT 23N BYCP(AY—v )b - R—/N—)
EINBYEKERBEDERZE,

*20Y S ZTLYR- - ROV TEHE B—HRBOREREE DEFE,

<FERNCEY D TEBFE>

OFREROERTIE, BARHY ZRF—ILT (VTR TT, REMOEFEIKRASHY ZHE—LT 4 Y TRICEL, E=ZE~DE
B RE LUERIRECELES, OFRERICEHINTL AR, KE HE BRFIFRBROLOTHY, HERFERCERS
NZZELHY ET, o, TROFRETR - RAT 210 TEHY A, OFRERHIEFETED LHIMTL7BEREZ S L ICfERL
THEYVETH ZDIEHENE,. T2 ZRIAETIIOTIEHY FtA, OBGIBHRREDRKRREIR. BESZEFDHMTAINDS LS
BEVLWWELEY, OTARIEDAVWRERRIIBSRECES L EICLYRETAZERAD ZL2'H Y £9, REBRIEESTIR%EL
FAEEBERNATT, BRI EOFHE - VR IR EOFERIE ZOMETAGER] © [MAE] $2 JHRZE 0,

W) 2 0RT BEE /MARY 2 4R1T BRSREE ARMBRR (B2 B35 MABS/ BRASEHRR. —HREFEASRL
YGRS, —MEFEABRREBEMERS WEEY ZLRT 555 MASLBEY TART ZRMER BREUBRE (B
&) $5935 MARR/ BAARIFERR. —BRHEFEEASEEYEG I ERE BEER L WIRT B5%E AR EBES L W RIT B
MR R BRR (Bd) B75 MABRS/ BARASERR. —RUEREASRSCYIG ERaBs L LIRT BEE KAt sh &
RIT BHRERMEBE FEUBRR (B $£225 MABR /BRESERE. —REFEASBEYIGIEHR

R UBEII—F




