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2003 4 2003 0 4

                      

             

      
      

  5,504,899  5 ,663,372 

  9,896  9,896 

53,067,4 76,649,026 

  3, 60,955,9 0 2,2 6,257,445 

20, 64,92

, 3,555,747  833,287,9 9

  24,276,840  272, 39, 79

23,078,925 

  78,576,499  43,905, 83 

0,074,886  5, 2 ,256 

  2,979,369  ,269,033 

4,357,869  20,744,502 

  4,683,524,247  3,654, 25,736  

  4,683,524,247  3,654, 25,736  

      
    

  3 ,02 ,662  223,829,000 

  24,445,273  9 ,469,225 

  4,626,329  3,349,792 

  58 ,960  463,894 

6,294,856  2,988,944 

  554,2 6 44 ,767 

  77,524,296  332,542,622  
  77,524,296  332,542,622  
      
      

  4,626,329,226  3,349,792,054  
      

  20,329,275  28,208,940  
 ( )  (58 ,336, )  (467, 28, 29)  

20,329,275  28,208,940  
  4,605,999,95   3,32 ,583, 4
  4,683,524,247  3,654, 25,736  
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  2002 0 2

  2003  4 

  2003  4 2

  2003 0 4

             

               

      

      

      

09,5 6,665  88,04 ,643  

 5 ,643,739  3 , 9 ,654  

3,8 5,273  4,697, 82

45,269,33 8 6, 89  

,44 ,60 3,5 7,40 ,269,033 62,000,0 5

      

,232,463  ,049,685  

  34,508,904  29,39 , 39  

  2,450,235 38, 9 ,602 2, 29,693 32,570,5 7

  75,325,799  29,429,498 

  75,325,799  29,429,498 

  75,325,799  29,429,498 

,095,098  23,772, 95 

   9 ,248,434  20,329,275 

      

6,288,993  2,820,709  

 6,288,993 56,268 2,976,977 

      

  9, 35,443  

 24 ,529 24 ,529 64, 04 9, 99,547 

   9,359,006  7,3 4,398 

   20,329,275  28,208,940 
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2003 4 2003 0 4
.

4,992,996,923
24,50 ,9 3

39 , 69,6 0

4,626,329,226
20,082,794

,296,6 9,966

2. 

20,329,275 28,208,940

  2002 0 2
  2003  4 

  2003  4 2
  2003 0 4

45%

2002 0 2 2003 4

37,37 ,0 0
54,090,676

534,2 9,768
625,68 ,454 0. 3 5
4,755,2 0 0.00 0

2003 4 2 2003 7

37,8 9,298
48,094,497

500,323,898
586,237,693 0. 4693

3,989,743 0.00 0

2003 5 2003 4

36,3 3,846
54,54 ,045

549,648,594
640,503,485 0. 384
4,626,329 0.00 0

(22,533 )

2003 7 2 2003 0 4

23,433,457
4 ,866,228

447,044,464
5 2,344, 49 0. 52948

3,349,792 0.00 0

(25, 37 )
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2003 4 2003 0 4

 3, 60,955,9 0 4,268,270 2,2 6,257,445 27,057,83

20, 64,92 554,545 

, 3,555,747 2 ,578,402 833,287,9 9 ,678,643 

    4,394,676,578 25,292, 27 3,049,545,364 28,736,474 
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  2002 0 2
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  2003  4 2

  2003 0 4
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( ) ( )

2003 4 2003 0 4

           

     4 2,942 ,588   4 2,234 , 33 708,455 96,9 3 ,285  97,2 7 ,444 304 , 59

    

     436,89 ,9 2  438,042 , 69 , 50,257 35,883 ,428   35,744 ,945 38 ,483

     849,834 ,500   850,276 ,302 ,858,7 2 232,796 ,7 3  232,962 ,389 442 ,642

(2) ( )

2003 4 2003 0 4

    

    

2, 8,384,3 6  2, 6,678,403 ,705,9 3 3,285,243,242   3, 0,00 ,232 75,242 ,0 0

 5 ,566 ,545   52,654 ,983 ,088 ,438 247,43 ,629   245,282 ,456 2, 49, 73

335,487 ,978   344,900 , 44 9 ,4 2 , 66 364,4 2 ,385   352,884 ,060 ,528 ,325

354,989 ,445   35 ,267 , 36 3,722,309 498,654 ,879   478,263 ,8 7 20,39 ,062

7,464 ,700  8,2 3 ,750 749 ,050 47,5 7 ,689   47, 04 ,492 4 3, 97

472,490 ,5 2  472,566 ,63 76 , 9 5 8,23 ,258   50 ,544 ,452 6,686 ,806

97,993 ,959   20 ,88 ,840 3 ,887 ,88 233,845 ,626   23 ,5 0 ,634 2,334,992

 2 4,238 ,800   2 4,073 ,728 65,072 238,628 ,790   230,5 0 ,5 8 8, 8,272

,87 ,357,937  ,88 ,032,84 9 ,674 ,904 ,790, 43,033  ,759,52 ,234 30,62 ,799

    

    

645,674 ,580   646,4 0 ,6 0 736,030 2,2 4,829,393  2,069,963, 8 44 ,866 ,275

 223,874 ,927  227,700 ,604 3,825,677 235,049 ,555  228,9 4 ,73 6 , 34 ,824

,744 ,956 2,496 ,749 75 ,793 339,804 ,234  328,949 ,230 0 ,855 ,004

328,34 ,495   3 4,560 ,6 7 3 ,780 ,878

28,924 ,460  29,663 ,408 738,948 358,927 ,445   346,424 ,288 2 ,503 , 57

77,732 ,3 7 78,270 ,530 538,2 3 9 ,47 ,700  8 ,455 ,204 0 ,0 6 ,496

 305,402 ,725   308,985 ,828 3,583, 03 354,738 , 29   349, 79 ,7 8 5 ,558 ,4

3 6, 75 ,478   3 6,693 ,444 5 7,966 388,385 ,333   373,367 ,563 5 ,0 7 ,770

     

7,643,503,635  7,673,490,629 8 ,603 ,534 ,635 ,655,8 5 , 49 ,437,364 48,752 ,82

║

( ) ( )
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(2) 

          2003 4 2003 0 4

0.9956 0.99 6

82 ( 0 ) 50,000,000 52,787,000  

207 ( 0 ) 05,000,000 06,234,800  

23 ( 0 ) 200,000,000 20 ,404,000  

240 ( 0 ) 05,000,000 04,632,500  

 4 (20 ) 70,000,000 67,750,900  

    532,809,200  

 US TREASURY N/B 3% 370,000.00 37 ,098.53  

  US TREASURY N/B 4.25% 300,000.00 298,265.70  

  US TREASURY N/B 4.625% 650,000.00 692,453.45  

  US TREASURY N/B 7.5% 600,000.00 773,7 8.60  

  US TREASURY N/B 8. 25% 920,000.00 ,234,525.00  

  US TREASURY N/B 8.875% 390,000.00 547,097.07  

 CITIGROUP INC 6.75% 50,000.00 64,34 .80  

  DOW CHEMICAL 5.25% 250,000.00 254,9 7.00  

  FLEETBOSTON FINL 4.875% 400,000.00 426,5 8.80  

  KOREA DEV BANK 5.75% 60,000.00 62, 49.20  

  MARSH&MCLENNAN 3.625% 70,000.00 69,973.47  

  MIDLAND BANK PLC 8.625% 700,000.00 757,760.50  

  NATEXIS BANQUE 7% 370,000.00 404,474.0
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  NATL AUSTRALIABK 8.6% 300,000.00 373,780.20  

  SANTANDER FIN  7.875% 00,000.00 08,686. 0

  VODAFONE GROUP 7.625% 90,000.00 96,723.63  

  VODAFONE GROUP 7.75% 80,000.00 95,03 .36  

  WASHINGTON MUTUA 8.25% 70,000.00 87,434.69  

   6,9 8,949.

    (754,857,346)  

 CANADA-GOV'T 8% 200,000.00 270,832.80  

   270,832.80  

    (22,324,747)  

 BELGIUM KINGDOM 4.75% 200,000.00 207,976.00  

  BTF 0% 700,000.00 697,724.74  

  BTPS 4.25% 800,000.00 8 8,096.00  

  BTPS 5.25% 20,000.00 22,509.20  

  BTPS 6% 240,000.00 27 ,28 .60  

  BTPS 6.5% 400,000.00 480,004.00  

  DEUTSCHLAND REP 3.75% 400,000.00 383,452.00  

  DEUTSCHLAND REP 4.5% 800,000.00 8 6,456.00  

  DEUTSCHLAND REP 5% 00,000.00 05,9 2.00  

  DEUTSCHLAND REP 6% 97 400,000.00 435,040.00  

  DEUTSCHLAND REP 6.25% 50,000.00 59,083.00  

  FRANCE O.A.T. 5% 920,000.00 974,629.60  

  FRANCE O.A.T. 5.5% 500,000.00 539,930.00  

  FRANCE O.A.T. 5.5% 200,000.00 2 8,536.00  

  FRANCE O.A.T. 5.5% 50,000.00 60,834.50  

  FRANCE O.A.T. 8.5% 350,000.00 498,928.50  

  NETHERLANDS GOVT 5% 200,000.00 2 ,566.00  

 AEGON NV 4.625% 00,000.00 02,427.50  

  ASIF III 4.75% 60,000.00 60, 67.20  

  AVIVA PLC (STEP) 90,000.00 88,966.80  

  BRFKREDIT Float 60,000.00 60,000.00  

  CITI CORP 5.5% EMTN 6 3,550.26 645,562.24  

  COUNTRYWIDE HOME 5.25% 7 ,580.86 74,246.60  

  ECOLAB INC 5.375% 30,000.00 36,442.4

  GIE SUEZ ALLIANC 5.75% 90,000.00 88,432.83  

  HSBC CAP FUNDING (STEP) 80,000.00 79,758.24  

  INTL LEASE FIN 4. 25% 300,000.00 303,3 2.30  

  MUNICH RE FIN (STEP) 20,000.00 30, 82.24  

  NATIONAL GRID CO 4. 25% 270,000.00 27 ,078.

  NORDBANKEN (STEP) 200,000.00 2 ,969.00  

  ROYAL BK SCOTLND Float 60,000.00 59,997.28  

  SCA COORD CENTER 5.375% 220,000.00 232,7 2.92  

  SVENSKA HNDLSBKN (STEP) 200,000.00 2 0,48 .20  

  TELEFONICA EUROP 5.875% 60,000.00 59,339. 6

    0, 7,035. 7

    ( ,286,684,532)  

 UK TREASURY 4.25% 200,000.00 82,328.00  
  UK TREASURY 5% 400,000.00 405, 88.00  

  UK TREASURY 7.25% 300,000.00 329,742.00  

 GEN ELEC CAP CRP 5. 25% 200,000.00 200,428.40  

  LEHMAN BROS PLC6.95%EMTN 200,000.00 203,352.60  

  NORTH AMER CAPITAL CORP 200,000.00 200,870.00  

    ,52 ,909.00  

    (275,906,88 )
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 SWEDEN GOVT 8% 2,500,000.00 2,855,975.00  

   2,855,975.00  

   (40,383,486)  

 KINGDOM OF DENMARK 6% ,000,000.00 , 9,530.00  
  KINGDOM OF DENMARK 8% ,500,000.00 ,674,030.00  

   2,793,560.00  

   (47,825,747)  

 AUSTRALIAN GOVT 8.75%808 950,000.00 ,077,4 4.00  

  AUSTRALIAN GOVT. 6.5% 00,000.00 05,965.00  

     , 83,379.00  

    (88,753,425)  

  3,049,545,364  

  (2,5 6,736, 64)  

     

     

     6  56.6%  

      2  43.4% 30.0% 

     00.0% 0.9% 

    7  69.2%  

      7  30.8% 5 . %

     3  60.3%  

       3  39.7% .0% 

     00.0% .6% 

     2 00.0% .9% 

     2 00.0% 3.5% 
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( )

(2003 28 )

 3,320,983, 8

,6 7,942

 3,209,365,239

 3,233,609,589

 0.9925

 (2) ( 30 )

2003 28

205,000,000 99.76 204,5 5,500 0 .00 207,068,450 .3 20 2/6/20 6.45 

70,000,000 00.70 7 , 90,000 0 .89 73,2 3,000 .3 20 /6/20 5.40 

05,000,000 0 . 7 06,234,800 0 .64 06,727,250 0.9 2008/ 2/22 3.33 

50,000,000 05.57 52,787,000 05.23 52,6 5,500 3.0 2005/9/20 .64 

US  T RE AS U RY  N /B  8. 25% 770,000 4,686.00 3,082,207 4,760.36 3,654,782 8. 25 20 9/8/ 5 3.54 

U S  T RE A S U R Y  N /B  7 . 5% 600,000 4, 3.9  84,683,500 4,255.86 85,535, 75 7.5 2024/ / 5 2.67 

US  T RE AS U RY  N /B  4. 625% 650,000 ,659.85 75,789,030 ,570.92 75,2 0,997 4.625 2006/5/ 5 2.34 

U S  T RE A S U R Y  N /B  3%  600,000 0,984. 3 65,904,82 0,946.70 65,680,244 3.0 2008/2/ 5 2.05 

US  T RE AS U RY  N /B  8. 875% 390,000 5,353.78 59,879,774 5,502.56 60,459,998 8.875 20 7/8/ 5 .88 

C I TI  C OR P  5 . 5%  E M T N 6 3,550 3,728.77 84,232,96 3,6 .84 83,5 5,498 5.5 20 0/6/30 2.60 

FLEETB OST ON  F INL  4. 875% 400,000 ,670.62 46,682,482 ,577.43 46,309,739 4.875 2006/ 2/ .44 

IN TL  L EA SE  F I N  4. 25% 300,000 3, 92.06 39,576, 88 3, 63.98 39,49 ,95  4. 25 2004/7/ 2 .23 

GE N EL EC  CA P C RP  5. 25% 200,000 8,8 0.20 37,620,4 0 8,787.02 37,574,048 5. 25 2004/ / 2 . 7

DEU TS CHL AN D  RE P  6%  97 400,000 4, 9 .00 56,764,0 9 4,068.6  56,274,458 6.0 2007/ /4 .75 

DEU TS CHL AN D  RE P  5 .5% 260,000 3,9 .77 36, 70,62 3,908.5  36, 62, 40 5.5 203 / /4 . 3

 BTPS 4.25% 800,000 3,343. 4 06,745, 66 3,2 5.40 05,723,246 4.25 2009/ /  3.29 

 BTPS 6.5% 400,000 5,657.73 62,630,92 5,520.33 62,08 ,340 6.5 2027/ / .93 

 FRANCE O.A.T. 5% 720,000 3,822.35 99,520,958 3,657.08 98,330,980 5.0 20 2/4/25 3.06 

 BTF 0% 700,000 3,038.48 9 ,269,408 3,038.48 9 ,269,408 0 2003/ 2/  2.84 

 FRANCE O.A.T. 5.5% 500,000 4,090.0  70,450,066 3,960.05 69,800,276 5.5 2007/ 0/25 2. 7

 FRANCE O.A.T. 8.5% 350,000 8,600.05 65, 00, 90 8,4 8. 6 64,463,578 8.5 20 9/ 0/25 2.0

N A T E X I S  B A N Q U E  7 %  370,000 ,964.77 44,269,680 ,854.20 43,860,544 7.0 2005/ / 4 .37 

NET HERL AN DS  G OV T 5. 25% 500,000 3,96 .36 69,806,800 3,885.68 69,428,408 5.25 2008/7/ 5 2. 6

S P A N I S H  G OV ' T  4 . 2%  400,000 2,883.59 5 ,534,380 2,794.2  5 , 76,865 4.2 20 3/7/30 .59 

BEL GI U M KI N G D OM  4. 25% 400,000 2,90 .86 5 ,607,449 2,798. 3 5 , 92,523 4.25 20 3/9/28 .60 

U K  T R E A S U R Y  7 . 25 %  300,000 20,630.85 6 ,892,573 20,380.84 6 , 42,524 7.25 2007/ 2/7 .9

MIDLAN D B ANK  PLC  8. 625% 700,000 ,848. 2 82,936,886 ,740.59 82, 84, 44 8.625 2004/ 2/ 5 2.56 

L E H M A N  B R O S  P L C 6 . 9 5 % E M T N  200,000 9,084.64 38, 69,283 9,0 .2  38,022,426 6.95 2004/6/22 . 8

 SWEDEN GOVT 8% 2,500,000 ,653.03 4 ,325,958 ,634.24 40,856,045 8.0 2007/8/ 5 .27 

NATL  AU STR ALI AB K 8. 6% 300,000 3,636.74 40,9 0,242 3,627.98 40,883,942 8.6 20 0/5/ 9 .27 
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(2003 28 )

 65. 7

 24.47

 89.64

( )

(3) (2003 28 )

(4) 

 (2003 28 )

 CBT 0Y 0403  88  9,855,686.72 9,825,750 ,075,428,337 33.5

 CBT 5Y 0403 6 2,879,085. 4 2,86 ,500 ,407,69 , 74 43.86 

 MON 0Y 0403  4 432,9 4 43 ,200 36, 43, 84 . 3

BUND 0Y 03 2  9 ,004,6 9.25 ,006,470 3 ,324,205 4.09 

SCHATZ 03 2 0 ,056,34 ,054,800 37,630,304 4.29 

LONG GILT 0 ,060, 32.5 ,063,300 99,58 ,4 0 6.22 

( )

( 2) 

2
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( )

(2003 28 )

 549,483, 00 7. 3

 433,4 7,24 3.50 

 22,739,360 0.7

 95,493,7 9 2.98 

 232,4 8,857 7.24 

 358,555,6 4 . 7

 8,2 4,827 0.26 

 6 , 42,524 .9

 96,686,724 3.0

 65,542,582 2.04 

 78, 70,568 2.44 

 40,856,045 .27 

 48,474, 57 .5

 307,824,206 9.59 

 55,3 0,704 .72 

 40,883,942 .27 

90,366,326 5.93 

 24,70 ,672 0.77 

 30, 29,9 4 0.94 

 54,737,769 .7

 20,908, 5 0.65 

 6,8 8,950 0.2

 22,725,5 8 0.7

 3 , 5 ,53  0.97 

  2,876,753,965 89.64 

    

 308,294,496 9.6

 29, 85,569 0.9

06,749, 5  3.32 

  444,229,2 6 3.84 

,6 7,942 3.48 

 3,209,365,239 00.00 

( )
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(2) 

 2003 28

( )
( )

( )
( )

( )
( )

( )
( )

 ( 998 0 2 ) 5,700 5,728 .0 38 .0 88
2  ( 999 ) 6,337 6,38 .0 57 .0227
3  ( 999  4 2 ) 6,876 6,896 .0093 .0 23
4  ( 999  7 2 ) 7,925 7,942 0.9677 0.9697 
5  ( 999 0 2 ) 7,503 7,5  0.9472 0.9482 
6  (2000 ) 7,094 7, 0  0.9376 0.9386 
7  (2000  4 ) 6,588 6,595 0.9452 0.9462 
8  (2000  7 ) 6,346 6,353 0.9367 0.9377 
9  (2000 0 ) 6, 28 6, 34 0.935  0.936
0  (200 ) 6, 86 6, 93 0.9636 0.9646 

 (200  4 ) 6,025 6,03  0.9662 0.9672 
2  (200  7 ) 5,957 5,963 0.9560 0.9570 
3  (200 0 ) 5,79  5,797 0.9633 0.9643 
4  (2002 ) 5,408 5,4 3 0.9593 0.9603 
5  (2002  4 ) 5, 09 5, 4 0.9484 0.9494 
6  (2002  7 ) 5,039 5,045 0.9588 0.9598 
7  (2002 0 ) 4,90  4,906 0.98 7 0.9827 
8  (2003 4 ) 4,696 4,70  0.9877 0.9887 
9  (2003  4 ) 4,605 4,6 0 0.9956 0.9966 

20  (2003  7 ) 4,045 4,049 .0 40 .0 50
2  (2003 0 4 ) 3,32  3,324 0.99 6 0.9926 

 2002 2  4,705  0.990
 2003  4,690  0.9943 
 2003  2  4,658 .0024
 2003  3  4,596  0.995
 2003  4  4,609 .0004
 2003  5  4,7 7 .0266
 2003  6  4,067 .0 97
 2003  7  3,437  0.9978 
 2003  8  3,349  0.9873 
 2003  9  3,348  0.9998 
 2003 0  3,2 7  0.9897 
 2003  3,209  0.9925 

( )
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2000 3 30

2000 3 3

( )

998 7 3



21世紀の宝島を、探そう。�
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