CAZHNN AARE A —T

(BFfR . 270—-%2—T35R)
BRSPS S

FE(FERMBRMS [EEBR23FEFEE20S)E13RO[EICED<BRRETT,

PIMCO

OZE:FEEMt (7Y FOEARADIER%ETS5E]
ELDY+NVUSIFYR
SHBRESIXE BERVYERIR (&@) $£382%
- R—LN—= http://japan.pimco.com/
B F HF S 03-5777-8150
(9:00—17:00 =+.8.%BIE&R

O (D7 Y FOMEDORERVEEREZ2TSE]
=ZUF JEERITHASH

20
~
v/

HEETERAES
GHNBERES)

11.6.10

77PVRICEBT BIREEFEHHAS (

FREBRBIBE SN TOIT,

FRERRS ) =
STHBPBERIIEZFIZRZ LD —LN—ITHE,
AOVO—RIBIENTEET, Ffo. ABICE
HWRDOEQGABTNZENTOEID, MROEXIE




[ElpaE: BIEXD

i EEHE osigm | amAn | RS0

COMEE \ o .
. . o= SO-NU |7 47| BY
sow | ot | ms |mmmmms mem | DU R OO0

XBRNE  BUEXDDEEICDNOT
<hLL(GE HESEAFREEERESDAR—LN— (http://www.toushin.or.jp/] =B8R =0,

< B DIES®R >

E = & # 2 |CLIVHLUSFTUR

% T & B B |EHRo&EI12B168

] . |13.411.674.44%F)L

= & T w11 .2/Em
ERTOIREEEMED N

s cgE E e |20 R

(W6 23 F 3 AFKIBHE)

*KRIVOMEBRE (L Fa23F3A31BIRAEDKASH =FRRUFJRT
DOHNBEEBEFTEBZDOMPE (1 KRL=83.15M) [CKUE T,

O AZE(CLYTTD [ELDEBFINBAREEA—TV ] (UF [D7UF] EOOET,) OREICDNT,
Lot SRBEESIES (881023 FAR% 25 5) bROREICKY. BilEIsBLS%
Tpk 22 F 12 B 10 BICEERMBBRICIBELTHY, 22 F 12 A 11 BICXDBHOI DL
AUTOET, Fioo BEIBEEDI EBEESZY 23 F 6 B 10 BICBRFB/EICIED
LTHYET,

OUFURE BRABICELTEXRRGERZTOHBEIC. REBEROBREEANCEBIBDERIC
BEOZ, FRICERBEBOROZHESD @“é?h%’é’:ﬁhi@“o

O FPVRDEFEHMER. BRASHICIVRESNETD BHAICI O TRASHDOEEHESZTED
/\%’JM'@‘* “E%W‘JHBM’CL%@“O

FXRERREL BREZBOBKRICKURFTESHDORNSNET (BREITICHEICE. CDE%
p@%ToBﬁlJ(&kaD k_LfCTéU Do

.QJE%A ;BgXL/T 3: $$@mﬁ%+ \(k.a:)\u)ba}—l:é(x\o




7ROEN - {8
B |

HEREBEEOZRIAZFICIREZTL, EEMEDBREGHRERTE LICNBOERE O L TERZTOE I,

B |

N orvromm

I =czainEsamIceE

B &7 EFREICMEH LRI ME0CHIEBHINBAREEERENRELET,
X EF DA FOUihRDEIE, TROBIBEORHICLY. £F LRBEICHL THLEEFNBABEDMEL LRLBL. FIlE
TEIBRENBUET,

f ZB78EABHEOBNEPIMCODSO— NIV ERNERS
= B ZHANBERBEBEANDEZEDIFH. PIMCONLSO—/NV BB N4 5RLENDESICEREALFT,
NERBEEDABEIROICDVTIFRAZIIAYILET,)

[l RitHRIEFD

B [RRICLC3A.6R.98. 12B0F10BICIR&EDEZITOHE T,

HKNB LR BESHDEEMEAKE AUREBOF 2R CRELE T 122U DN RED DD S S ICENEE TR0 LD
HIET

I7VRIFPIMCODBR T 52 DNIEHRE B DR RIS ICHRBEEZT DI 7V AT TPV XTI LIch> T, LEREIHRE

THNEREBEFAEBLUIC V7V FOREFSERDHHERI LD TI,

PIMCOIWE NS D45 A UNARAV S RRI XIS DY NZ— TV TV — %=L E T o

I7Pypwﬁmb

27V R, EIL[PIMCONI 2 — A EBFINTBABEV.S. 257 Y— D7V K | & [PIMCO/NS 2 — A ZE)
AN BABEE I+ —UV-RNS5FY— TPV N OBHIESICIRET 377V N2 T IPVXTY,

PIMCO/\Za2—4&
”ﬁﬂﬁﬂ$@ﬁ
U§212g/

B/ER ELIZEBFI
(R&®E) BREEAr—-Tv

| E AJZEFINBAREA — 7Y OERBE

B NOMURAZESFMSEEA > TVORENY FN—0ELET,

PIMCODS O— NIV @AH%ESRARICER )
B BAEOHISTEADESNSLATHBEEERLE T,
GFERESDBBUROIEZRAZINAYIETOET,) _
m FEOHE R BLICRSCE A< BENICHEEDEL, EDHABFER
RELICEBRMRZEELET,
B EEOREANESOBFEBBBIELILEEL, TPV RO
1BITHIABLL EELE T,

geseeees NOMURAE@*U{?E}%’{‘J?“JQZ&l: .............................................................................................................................. :
! NOMURAZENFI R BEA > T Vo RS BRBESHABUNNEKRT S, BB NBREEETRELIA VT VHIRTTMABRIE EHOD
P AEEAENMOEAU L THhEE AEEEMM FU L THEEFOREEEGILILDEBYET . BH. FIRRTED AV TVORNDEAN |
P AV DR FETADEBEBYET, :

BRBEHASHEIMERLI-INOMURAZEFINERE 1V TVHR | ORI EREARICE ADY v/ WS TFURHYER

MNOMURAZEFIMNERE > TVORIE BNBHERSHNAEKL TOBIBE T DN EEL. BNESERS BLET .85 BN
BEHEMRABHE BV TVORDEE N B4 8. BRUARIIT2EDTIFRL BT J’??\%ﬁﬁ(ﬂ’(ﬂbﬂé%%%@]
P—ERICEBL—IEEEZEOEE Ao

* IS & (3 BT R CHREBSEMEMREL TO BRI CRBEMBNEZNEZETHBLIED THY, BFIEEBFTSICRBERISN T
BYFEHE Ao

2



27> F088 - §8

D zwRIEFEEE & ?

ZFBEXRBERER. ECDOFROEF (BEEF) (OESLTHF O (FIF) HEEIIERTT . B
15FTHY, COEESFIR 0FEEFMTBABR/EFI ERVET,

COZEEANBAEBDOH R, F2ADFHILODEICRESNE T FERDODEBELICHICOTIE X DFFH I
DNEBICHERDERERF* IR DOESREF D1 0FBEFNNEAERO2F CESREFIBABEDALES

giﬁ&ﬁéﬂéa**LZ%’D“U'CED*L (B —a ] EODRAZAROTEESNE T 12l FIRD TRRIF0%***
BYUET,

«  EESHZEFINBABBOHEREBRI_THONS 0FEEFNBEREBEDALBICHT 5B MSZREICEESNE T,
w CRFBROFETIFIORESN, X DEBIFBIHETEDUZE Ao
wox BB BABBEDFIEK0.01%ZA TRESH. FERIF0O% T,

(ZBFTEAXABEEOHLESFIRORESE BIEE) ]
10EBEFIBABREF  2.5%

1.8% 1.7% ZEFI

1.5% _
1.4% 1.7% BAEEOFIER
RITFICaRE 1.3% (2.5-0.8)

(0.8% % RE) ‘

¥ To% | 0.9%
0.7% (1.8—-0.8) 0.5% (1.7-0.8)
(1.5-0.8) (1.3-0.8) l 0.6%

(1.4-0.8)

>
SZHHF
()

X ERFEEFNTBABBEOFFRE DA DIRAZROBICOICERLICREICE D<BERRT,
EEROFREEFRBUET I IFROBARERZRILFICIIRET LD TRIDBYF T Ao

N ey DA EOERE O

—RICEEHFIBABREOEBDER. EFDOELEFIQVEBRDEZRDZEILICLOT
ROESBFEEHRESNET

EFOZEEICEBESEDRHE
—RIC REBSFD_EFBSEHIED LR L. REBEFIOE FRICRHEEH 5T BB DUE T,
FIEYERHR DR DZAEICLBIEENE DFHE

—RCEEFNBABER F DV RO RLSH ZDILABICRHMSH LRL. REEFZEDHE/\BICE
M8~ E I MERDBUET




27> r0880 - 5

N orvro@mEs)

IPVEDBRAIG ELDYw/NVUSTVREDBAEH P OERY, BRICETEBBRESIO DT, IWEHMBDRED
TO0tR%BLUT 2ROHBEREGHEOEERNDREZTOET . ELTY v/ VUST VR PIMCOGI—T D
BARICHTHHKR T,

HERNROD2ADHBFREEFE (PIMCONZI2—FEHHNBABREU.S. RS TY— 7R PIMCONZ2—4
EERNBERBEE A RS TI— D7) [ PIMCOAYEALE T,

ERICRT 3B EREDIODH

REHBORE

<PIMCO®DER&#I>

518
@/' BRI ERAT
S

REBEHE

I PlMCO(Paciﬁc Investment Management Company LLC) ‘:'DL\T

A0FEDESRE

HROBFERDISOERICRMAITIONICRR

WESSPIDEAAEL T 971 (TR
BESERONBIBV TEREARESSERRIE

B PIMCOON—T & TOBAEEIFH 1 06IkM*
GWMOAR—L—R1F)L=82.88MT#E 2011FE3BKRIRE)

B XEZECH KRR OVRY ZavAY YR — Y VHR—)U. FOVE BEBICUS 25
FJO0-NVICEYRR%EH

B ARRSHEEEZIHIVABED—ATHEEN - TO0-RFHELH, L<DATAF
MEFERICH T BIEEME
[M&%E] Dx—VRARN)—FIv—F )b 20024

(FRE) erso-x (RO TREENBESYRIv—] OAF— 20024
HARSKERES AE0—A [(RROB<BRIETRLEBNES P RVRYv—] J+—TJ25 20026
(BEH)  ENARTSUPY W DEERICHL THBIUB T
EERERTE ¥ BB (BRES]] PYPYAUNRA—5 20044, 20084+
RARSRAESES - UHBAIEGEE DO EBEOEEE DRI THY., GROBBH R RT3
RETBED TEBYEY A
wor REONREFEGUET,

I EAIY+NVUIFy RIEO0OT

B PIMCOZN—TDLI0—NIVDIKD 1 DEL TI1997F(ICERIT
B SHERNS IEKELL TREERFXZEHA BRADELES HBERER BARBREICHLERY —ERZRZ M




B | B

O FVEE BRMEDHAHBMASFHFICHRELIITD T, EEMBEEELFT. LIcHOT,
FETANMRIISN TOB LD TR, INEESAGIEDDYUET, EEMEICELIH R
PLOBKEE. INTERBIRBELE T,

<FRZEHERA >

HEREFFID TR ENRET X NOAE B —MIC RIS D
ERFFMSH ERL. RIASF DR T ICIHDIEH 8T HBED DY
FT AT FAQUBRORREHZDILKREFICHMISH LEL. &R
SHZEORE/\EICZMISH BT DBADDBYUET .

NBEREBMEESSICIE IBRRPES B DO ICHANIBRZ
13 T T BRICTIBERB D SHFTSNAMIS A TESEVEFEDIROH BY
F9

NHBORTIKICT I4 U (BHERET) DECIIBE I FREND
B8 DHBZEOMISH BT BDURIDHUET (EHE0ICEEIEE
%Uia—o ) o

HSEREEICOVTE —RINEREB S SRS CRL CTHEIgo1C
BEICR EEMBL FHBBREQRUET . 77RO ANZTOHE
REFFE TR AERBFDABYRDIRRIZINAYI ZT0ET,

RELICANNMEDERZEKT DD HEREBFIFECDOMEASD
BHICEREZTOET . INSDBEZE—MEC, @D LRLISHEICE
BSOS ET L @ EBCLVBRHFMISHEENT DIRONHBY
FT . C DS EENIFHAAHAB HITOREZFICKIVEESDESD DU T,

TUNT AT RENMEVRS @FIRD, 5RO ERURS REURSES
WD BHDIRDICEHEEINET o TUNT AT IZIFEIC D8R EIR
REIGFHDDUROBLOTINT AT DIMEDZEENREE, L —H&TIclS
AV TVOREFZRICEEENILZOEWDURGEHNET . TUNT A TERIC
BETDHE. V7V RBIOBERNRET HHEHREEFIE WELICTA
M EDIBR =B DTRMN DBUE T,

HEEMBOZHERIE. LRICRESNDLD TEHYEE Ao

- R toromEs

« JPYVREOPEEIICELTIE. £RERESESE 37D 0 DRE (LWbhkpdH—UVT - 42) O
BRARHYET Ao

s JPVRIE DPUR - AT - DV RARX TERSNDICD, JPVRHIMEEIRET HHEREES
[CRHLAD TP URICKDBINRERCE—BEENEN DY, BIEREETICHOTHEMEEZED
GEEENRLELICES. BEEMBICEEAZTBIREMNHUET,

B | BERCEET

EXMEDHDIROBIBATOICHD. BIEASH TIEE2TORSIBLOR—FT7+xUAICDNT, A—F
THAUA - XRIXVE (FELTERES)., PHOUE - XRIXVE (FELTTFHODUE - IR—Y
XVRBR), DVTSAPVR/U=HI (FELTEE - IV TSAPVRER) OMIILIC 3 B3P
GOCEHLDOFE TEZA—T B3R GAFE>TOET,

¥ PSRBT 23 4 3 BRIBEDTLDTHY, SBRERLBDHEDDUET

LHBOMmBESHIYRD




. Emﬁﬁ 201 £3 A 31 BR*E

EE(MHER - MHEE DR
) )
Py 9,664/ LR — ) 3
9,500 25
9,000 20
8,500 15
8,000 110
7,500 J:
7,000 ‘ ‘ ‘ ‘ ‘ —Jo

04/11 05/11 06/11 07/11 08/11 09/11 10/11(%/R)

- NEESBRERELEMIBL. NEE FRSIFD ZBRELICEDELTHEL THYET,

DBOHEE (FsSlai. 1 AOBICY)

200994 2009128 2010438 2010568 2010598 20105128 2011438 RERRET

0M oM oM oM 0M 0M 0M 143 B

FRLEEDINR

D 7Y FO—igey4E1E N ZEFTEAREEHEA LA 10 8817
EIFIR (%) 2.3 X =F g v (% tSaii
EEEFIOY (%) " 2.3 1 ZEFNBAEE 2406E 0.74 18.4
EFaL—3av (F) -0.7 2 | ZEMANNBARE 1106 0.42 18.2
B STTh AA+ 3 | ZEBANBAEE 480K 0.77 14.9
* KR IAUAOREEHICONTIEILILOT, 4 | ZBNNBAEE 450 052 1.9
BHENVYIREFEZERBSNTHYEBAMDT ZTENFF & &
BEAVIITNSEERSNIDIS LA US| 5 | ZBANBABR 200f 0.24 106
B, 6 | ZEFNBAEE 360K 0.36 8.1
*% gﬁﬁ?@iﬁ%ﬂiﬁ?é?ﬁ %MESJH?%J%ET‘%? 7 | ZREBFANBXEE 190E 0.11 7.4
X B =% IR C 21 %g X 3 = =
BTSSR BT LD CHY, | 8 | ZBANBABRE 370 0.22 6.1
%%Hé%%ﬁﬁ%ﬁ%LZ%%)%%*%HT‘LJ&SU& 9 | THINEEABE 100E 0.30 38
sk WENRETSIEHEBEOBASBATT, LION e BV S 031 38

F RN R DHETS

(%)
15

10 || " o | |
5 : 2.7

) 0.7
O = = L L - - L I_I L I I L 3 0 L = - N N N I I
5 0.6 -12 1.8 |
-10
-15

-10.8
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 (&)

- RNUFY—D(F NOMURAZBIFINEE VTV R,
- IPUROEBRGEES NS (RS ZBRELICEDEL THHEL THYE T,

¥ _ESCIBEDEIG ChY RO BAMRERILIICGRE T HED TlEHYEY Ao
KOPUROBRARRIERIE ZESHDA—LN—ITHRLTOE T,




B =0 snes
B |

—MO 10 L 1 D%

£#%0 1ML 1 &

X EREREBEEMELT RESUAEDTEDDLAERVET, EERBGEABAIC
DT BRFESHICEBOEHLE T,

B 1 BABARNBOREXRBOEEMER

B K TSN TEDDIBE TICHZIAN TS,

i & {u ysEi

i 1 MEPIAZNBOESEBOEXE(MDER

i K RAIEL THREPHARNBNSEREL TOERBENSHIOLET,

T2 —3—O5SES T DIRES
KEFLLIEFIRTEEHE IR HICB—SHE T,

JRAIELTHE 385
KEPAMEIREE CICRGSHPTEDS BTN Y LICEDZSBORNDELET,

FR22F 12811 BHBEK 23 F 128 9B&T

¥ _EECHARHE YRIICB B B2 RL T EIClUBHSNE T,

S S N (ST E DB EIREMIBICITOICH,. KODBREICIIHIRZRTSBEHHYET.
SRERIMSIPAICHTDEMSIDRLE, SREBBEDR IEXLDMPYTZFIOEBEDL DD

EEG BA - REPAZSNOPLESIOBRICRHNTICEN - REOBUELZTD
;tb\%Ui‘%

Sl EHARR (EFtRED - E 16 E 11 A4 8)

ROVITNHDHBEICE ZFERHEE FHEICRBBORO=ERL. BERHLE

D%O)’)i BN EFIL, B YSEAHIE (RRLEBR) H'TEET,
BHEOHRDOKN 10 ROZ TODEEBofcEE

°15 LT D EDRBBDICOBI THEHEROBDEE

*PELEABVBIBORELICESE

RAIELTBEI3A 68 9A. 128D 108 (KXBOHEE=E%E)
RAIEL TEBREBIRBNEZTD/E T,

DR EESHENEEMEBKE TRBOFHRL TRELE T, 1212,
NENFREDNDEDZSICEDEETHEVIEEDYET,

1,000 &M
BASAEHBICIBELE T,

F20 GRABKLUIADTEMBRTBER) SLOBERICHERL. NTHLS
RREIC, RrateEBl TRNLET,

S EIIMTIREEFEEL TRURDNE T, BEBIERR. e A8 AREDBEAEHY
Ft A

B g

PARMASTPIED

B At M

BBADBAHER

BA - mEPARNO
PIERUEMEL




FiR - FEHRSF
B | B

N orvromm

REENEENICRIEIIER

W s D RlC B EDELET.
AR Sl o ) 5 (DEm TR DRERD LRI, 2.1% (BE 2.0% ) T

5t E B R R EoDEyuia

REENESTEMETHENICRIEIIER

Bi 3 @0#H% 10 FETEANNBABBEDHRDESCIUUTORYELET, (L
X BHOHBHELDKEEBAIIHELLLE TOOIHE. ZAODE—EXE8D
SHEEZEIDEDELET.)

25 % 835 %

AR DT B 2%UTORE | P 5 15 4

5% BDHE

0.70875% 0.81375% 0.91875%
(#1R 0.675% ) | (%R 0.775%) | (Ftk 0.875% )
0.39900% 0.45150% 0.50400%
(%48 0.380% ) | (%R 0.430%) | (Ftk 0.480% )
0.28350% 0.33600% 0.38850%
(KR 0.270% ) | (1R 0.320%) | (%4 0.370% )
0.02625% 0.02625% 0.02625%
(#itk 0.025% ) (#itk 0.025%) (#e3k 0.025% )

DPVEPMEERRET DHEHREEFEICDOVTIE BEBMIDDUEE Ao

JPURICEIY 5TR, EEFBOABIC BT SRBMPSOBERAOIBAL
UBL DR, BEUICLHERIC RS EERELENDHUZT.
JPUROERBAR, TPV TARK 105 M (Biik 100 ) AHHUET,
JPURDRENRE T BN BRABERICHTITEI NP EEERET B,
RPN S5t - 73 BS ST E T BRGS0 NS T RN R SO BRI D ST
PN <8253 5 HUFT

LEEDBOBABE, TPURLYREEL TR SBOEST,
5P, EEBMAER<SHERICOLTE. BRRREEICHUTERT 51D,
SN REBLUHENFERICEN TEG AL Slo. SHTRHEOSHE
ISOOTE, BEENTPURERET SHRSIDUTRBYETOT, RIS
CENTEFE A

HEe

O L IEICHOBBIOEBRESINET,

QLI TDOEIF. BARBZOREHMNEBBORMKRTHY, B EZICLURBBIEENHUET,
B \ E B \ B o2

= - | PISBRD | ELSEL TR

7 Yo oA R | TBEHELICSHLT10%

o e we | FEBRO | mETECL R
e (B0 BROBER | "5 n | ke (R0) BROMESHOSR GED (S8LT 10%
¥ FRIFER 23 E 3 AKRBEDEDTINDT, BEENWNESNICTBREEICIE, MREHNLEDRSNDRENDBUET,

MEANDBGIFLREFRBVUET,
M2 DERRODOFBICDONTIE HRBBPIRFICTESRSND EzHBDHLET,




IEBNNEEHEIR

B | D

N mEngs 334 EREERONE

=

PMCONZa—& ZHFINBEAERE
U.S. RRSTY— - TPk

PMCONZa2—& ZBFANBAERE
IFx—U - RS TI— - TP

gt

TADHFCEECREERICEEBLDD,
F—%)U - UR—>DRR(E=EELE T,

TADHFTEBESTREERICERBL DD,
F—2) - US—2 DR ZE81ELE T,

F B A " =

pE

BE. LEED 0% L=ZEFNBARBREE
KEVBES, SLOCDOREBRICHELET

BE. MEED 0% L=ZEFNBAREREE
KRVRLISDES, BFOYDREBRICIHE
LET,

BESH - REBHSH

NS T AW - AINRRARXU S - XRIAUS - DNZ— - TV v —

¥ EECBBRETRL 23 F 3 BRBHR, ZESHNNUSBREEEEICTHL TOET,

CEABTHER LGRS EDHYET




MEMO




PIMCO

Your Global Investment Authority.™



