RESONA

BOEO2BS. KK E R l:ow”_"/ RESONA GROUP

wwwes 2019.10.26.
RSP
(ZHEREE)

VEFLESY 777 /N &R/ (Res&ER) / (REY)

B :R246 (2ER) / (REFRER) / (REH)

ENIRRE AN BEERS

OAZ I ZRIFEEENS X (B 235FA@R%255) 6135
DHREICEIKBRRETI,

@7 VRICETSREGHHIAS (FRERRES) 22
CEFHREREE. BELDEEZHDR—LX—IJTH
BEEREIDYO-—RITBZIENTERT . F.FEIC
[FHRDEBRBHIZINTHITIH HRDEX(E
REEFEHIAE BXRERRS) [CRETNTVET,

O7 7V RDIRFERH. BEEMEBEHFICOVWTIE. AELERT
BHOBEEAEFTHBRVEGDLELEEL,

REIR (D7 ROBADERETVET,]

- - N
DEFPEYRIRIAD vz
THERNG REERES HRUBER(ER) 528585
RUFHAH 201548H3H
HAE 108 (2019F7AREE)
BERATRREEEMEDGEHIEERE 6,890/E0

(20197 ARIRHA)

B & % WERFPEYNRIAVMIASHT
smuape: 0120-223351

(EREHDOFHIOK~FH5H)
w—u~—v: https://www.resona-am.co.jp/

DRt (D7 VRO EDRES KUEEETVET,]

Bt Z1RERIT



COBERBEICKIVITIMWZRSY IR I UR(ZER) | [WEFRSVTRI D7 R (REMEKR) | BLUTUZERR
SRR (ERE) | DBEIC DV TIE. BT E. EREmREG [AFESEZDREICLUAMIIEERBLHE
%#2019F 108 258ICERFEBEICIRELTHY. 2019F108268ICFDBEOIMAINEL THBIET,

J7VROEBABICREUTCERREEZTIBGICIE REGBFENUEREEANCET AR (BH26F A=
$£1985) [CRDOETHAICEDEDEOZER L CLET,

TPYROEFEMER DA CE DERFARUICBVTHRIBESINTVET,

REGHIAZE ERKERESE) OV TR RFERHICTERVREITNEEZRFTAat Z@8U TR F L L
FI . TDRIREBFESHERU I EZTRLUTBNTEE L,

O ETF7URICDWVTIE EREBHCIIRL L TFOBHEERT 2 ENHIET,

s

WEZERSYTRT7 VR (RER) ZER
WEZERRSYTRT7 VR (REMRE) ZEMRE
WZRSYTRT 7R (REY) RRE

PSS CI O 7 Y RIEF BT 7RI EVSTENBIETT . F o BLZE[ET7 VR EVNSTENGUE T,

BMODIR246]IF BEEDHRERICTPYRDAX—=IZDDATUVEEPTVLD. ET7VROERY
F—VDELICAVSNZHIEN SR DIFCEDTI . FT7VROERUY — VD&M 2583 3 2 E PR T
B HDHDTIEFHITE . BT7V/RIF BEMERD & T DIREUATN G IREEBDHREETDITTANRE
SNTLDEDTIFRL BRZEH DI EN HIET,

BFRAHDBRICG ABZNYS TEITR) BT 7Y ROUR D 23R8 BRUCIREDHIMZ WL EEXT T LSS
FELLE T,

BRI AN el
eMERRE Pas | AEES
BHES
RENREE KRB ENRiE AR
ZOftEE 70—\ =T BEAYISY
() F1e (ExESD) 7==IrE TENTS)

() REEFTES (EEES M. &5 A HERE) EERHEFLY)
XBEXDICEHLTCWVWR[EBBAYI]F HATOEEUXIICHT 2NV IDERZLHLTCHIFET,
XERDESLUBUEXDDEZECOVTIF, — A AREETHRDR— L= (https://www.toushin.or.jp/) ZTBELIEE W




J7 2V EDOEN-HE

J7VROBM

o ZFRSYIRTFIR(RER)
Bt EOPERINGEZEMZERUICHERZEIEBUGERZITLE T,

O WZERSYTRT 7 VR (RERRE)

EEMEDIRIANGBLEEMEHREDN SV AZERUICHEZBIELVCGERZITL

FJ,

o ZFRSYIRTF R (RERY
ERHEOTERNGREXBIEL CGERETVLET,

TJ7V RO

FVY-J7VRZEUT, tRASEDOGESF B KLU
V=R EDBDDEEICTEUTELET

o BEXY—T7VRE U TONRIEH OB E(0ES) I DIRERRZEEBLU GERZITLE T,

IRIEE*

ERESS RAMEAREZS Y —T7 /R NOMURA—-BPIf& &

RAMEPEREENT—I7YK | FISEUREES Y7y IR BR<EA vy AR—3)
S

RAMSGEBES T —T7 R | FISEREEA >0 (< B FBRHEN—2)
HEEESS RAMFFEREEZS Y H'—T7 /R PEAYGBI-EMTT—/N)L-F 4 N =2 T74 R (HEENR—X)
EPOH RAMEIFSHE T '~ T 7 1 SRETHRITTEH (TOPIX, B25A )
Setmat RAMSTEEHR T — 77 R | MSCI-KOKUSAIES! (B4R %, FEEAN—2)
FEEH RAMFFEEHZ S —T7 K | MSCIR—Yv7 v—fro gt A%, BREN—2)
BrIU—t RAMERIU—NTH—T70k | SREIREITIEM (BR25A%)
SEEU— | RAWBEEU-NTU—TrUR | SEPSCEERETIEM (< B BAG, FHREN—2)

* BRRBHUC DOV TE [EYT—T7 Y RINRET DIEHDEEEZICONTIZTSHRIES D,



J7VROEN-458

EiEU9— VR3O DERIA ThEBECNERETET .

o SENS10FRREEDPRANNGERD Z—APHEEIETNEVEDURTDKEIHETIDDT7 Y RHSEHiF
DERYA TEHRVVETFT,
o BRICHOTIF BRUY—UNS METDIURIZEREL DD BREUY -2 Z81ELE T,

ER REH REMRE A RE
ng JZ_?,% Y BRUI—V BHEF+2% BIRUY—  GHEF+4%  BIRUI—  BHEF+6%
=) URIKE : 4.34% URTKE : 8.74% UZRTKE 1 16.19%

9 % 2%
2%5502%2% oo
7%
7%

196217699

2%
15%

E=%N: D 1% e —
=1:3vwa)
%20194F98 44%
B
2%
BENEs  EEEREES BEAvYSBY) W SERES (BEAYIBL)
EPIH SEEERTC W B
N yEEEs EENU— W SEEED —

=TTl 2T — T 7 RADRERSHEG. SEN S 10FERED LEERUI—VDBRBLUE T 7 VR
D5t DEDTHURITKEDEREZEBIEL TCRET 2& & bIC REBEICRUTEBLET,

t t t EEE
sms—» RS e -
EURTKE \ ___________________

DR

(A X=2)

SEy s — gy 9—>

>

v

X[BRUI—V]ELRF AT —EDNGZR/DIEDTESEREZRKT 50D TF R EHINTVDERY I —YOHIBIF. TDEMRZRE-
REET DD TIIGB I TR AM > T IRESOTAMRESNZ DD TRZL.ET 7Y ROBEMEAFEIT D HUET,

XERUY -V EHEEER (E5EHRM) JRE 0D T I TDMFEET2ERICOEXLTFERELTLE A,

XERUY—VICEH U TV SEAAEHIFALBOR3 nBHDD I EZELET,

XERUI—VIE SENST10FEEDOPRNGHAEGERT S EZRE L CRELTWVE T,

MU RIKEF 2003F 48N 52019F 2 BFETOHRBEB L. &7 7 Y ROEERES D LTEETH oL ERE LI LT EIYT—T 7 R
SRLTV2A VT v I ADNHEICEIEEHU DD TT EREDERATRIEERNDREBE U PEY ST 7 R (A VTV IR)DURTD
KEDZALF(ICH > TRERMICEENLE T,

¥ FEOBEANWEELD (. 2019F I BFRDEDTY MHEAADERTEEF N 100%ICROBRVNEENH W & T EANEER ) (F SERY
ATDIERUI—VICHUT.EIT =T 7Y R (A VT v I R) DBEDIEES KUY X T CHHd T75 U X T KEDEFZEBERE U CEHN
(CRBULFT UL ERMEICRESENZEIND CEVEYT—T 7 Y ROBREMBNES T2 ZEE(C K  REOEEREBMRL RN L&D
DOEANEERD E—HUBVLBER D F T,

X¥[BEFEUSY -V EURTKEDER] . H<ETAA—IZRUICDDTH Y BEMEAD LR ZRE-RIETDHDTIFH Y T A



J72VEDOEN-HE

th R A ER IR R— N T 1 U BRERIELE T

SEEBREACYZab—YavIck D REANGERICIBENIRN—N I U A ZEBERUE T,

o YIFURTIRBAEICEECVEBH IEEFDHESHRIECVIEDIEEZ BEDT—IES VI AHBIFEHLE.
FRAEECWEDTREMD S DB DY FUAZERULE T . CORDITHER S NIENY—o k- FUF(ICED
EIR—NTHUFA I Za—aV R BRZUI—Uh oDV A F R —F/NSWVWR—N T+ UZ =35
LEFET,

ERPEPOEREESDRELZITVET,

o BEREDDRELICOVTCF OF 1 OEEOEANEELE D DRELQMRBBICILUICEER S DRELZ
KL, QFBEDHIT- RELRDBRZITOIECTOERBBEREERUY —UN5DY A F AR (TEURD)
ZRIMETDLIBERLCNEXT,

| ERTOEADA A=Y

R—hT2UF DT HFURIIMHIDEZ FZEBEIC
EEET W ZRWCERERDEER D ZRE

MBRECEER - tigOmiET—~. Y270
DENSEEHIMICE DV TEEE PHED

BEUZSENM

b4

BERDEERCEDIIR—NT2UZ DHEE - UNSYRZE




J7VROEN-458

ﬁg.‘fﬂlﬂ‘éﬂﬁﬁd)—ﬁmcomt\ MATOREANY I Z{TL
F9,

o ETVFVRIHNEREELL THAIANBRAMEBERES VT —TJ7 VR (RBAYIH) [CBEVTREAYY
ZITWE T,

B0, TRB@F ICRHBEENECICEE MEERENMERICZBEZEE LT KELROI
L BEBLIVESNIRT I E5FEDPOEERVBBNRELCEEEF. LERDORSBERANTER |
L VBEHBIET, E

| 77 ROLHEH

BI7VREEY YT 7V EBU CHABEDES KA B LUV —MREICREBNICKREZTD. J7IU—
7R ARNCERZEITVETD,
BFI7VRE REWNRET BV —-T7VRE

NE—77R TH—27R

B SV
RAMEIPE T~ T7 IR
Wz

)
SyTBTFUR ZITE) RAVVEEE(RS T - TR
(ZER) (BBAYIHY)
" \ -
S i S RAVGEEBRETS-T7UR

I *fﬁﬁf RAMFEEEETH—T7 YR | HEZED
BEE Rar - e
; SYTBETFUR s o E#
(ZmE) (e b8 RAMERHE T Y~ T 7K et -

@ Y=

1B B ff_\? RAVGGEEMR T —T7 VR 18
HEcE 2
IS
sl RAMGEER T — TP R
Rt
WZ —
SYTHIFUR RAMERU—hT =77 VR
(FREE) s

el RAMSEEEU Y~ TPk

KET7VRETRAYF VTN TERBENBIEY . FUIFERFTRHIC TR IET W
| FIKERIPR

o HANDOEBIREEIGICIE HIRZRITRE Avo
o WEEFHES (X T —TJ7 VRRHIAS B LU LIBIREEFAISZREEFT) NDEEREL (3. S5EHMED
B EFREEDSBLL FELERT,
o NEREENDEBIREEIGIICIE FIRZHITEE Av.
o FTUNTATRE|F BRENRETDIEYEEZREUCHESEAROEBRZREIRT 28NS UCMsEEY
A0 EMEEIRITBROEBEE) I AT 7053 28BS FF]BLEFEE Av.
4



J7VROEN-458

| DECT5Et

[REI BF1H25H (REHDBGEFRERR) [CREZITV. IFONRG DG ICER OV TR ZITVE T,

OB REAS REEREDEBF Nt Em GHIMZE S HE T,) FELET,

QRAIEUT, BEMBADKE, TnEBBFZMEL CHEREEERELE T 1220 EEMEDPRANGGRE
[CETBEZZERBUCHEZITORVIENHIET,

OBRIF EADEATGHICEIVWTERLE T,

KIROPBEEDZIVB LV ZDERBCOVTRITHHDTREBIEL Ao
| EYY =T 7V RDIRRET DIEHRDSEHEEZICDOWNT

RAMEAIESFY Y —T7 VR

INOMURA—BPIfEE | (&, BN BZISHARH NIRRT 5. BADREEZ RBMHLADE /2R I IREINDIEHN CT—E
DHEABECE DV TER SNBSS R—NT2UF 0/ T -V A ZDHEICEHEINE T NOMURA—BPIEE DEIHI
BEEEZ DMO—UDENEBFNBSHARHLICIRBLCVE T BFHESHIL R E NOMURA-BPIFEGIEHDIE
et see . B BRAMZRIL T 2D TR T7VFOBRNRF CEAUC—UEEFZa0L\EE A,

RAMGERBEHR T —T7 VR (BEAYIHY)
[FTSEHFREEA VT vI R FR<BEAR ANy -HXR—=X) ||, FTSE Fixed Income LLCICKWBE SN, HAZRS tH5R

FEEDOEBOREINGEZSHIEOIMHER CINEFIUIBESSA 2T VI XTI, BEHIFFTSE Fixed Income LLC
DHBIAETH, IEHICBIT 2T NTDHEFEFTSE Fixed Income LLCABELTWVET,

RAMFCERBEEH Y —T7 VR
[FTSEHFEEA T vI X R<BEAR HRER—X) [ FTSEHREEA VT vI X BELEERKRIUR—) ZH ECE
SR NAHIBREUTEEU DD TI  FTSEHREG A VT v I A BR<BARKRILR—2X) & FTSE Fixed Income LLC

([CRBETN, BAZR<EREZEDOEBOR S I EZE B OIHIfEE CHEFIUIES A VTV IXTT, BiE
#IFFTSE Fixed Income LLCOHIBFAEE T I IEEICEET DI NTODMEF|FFTSE Fixed Income LLCABLTWVET,
RAMFFEREESF Y —T7 /R

[JPEIVAVGBI—EMZO—/NIL- S A N—=2T7A R (ABEN—X) [[F JPEVAVGBI—EMZO—/N)L-F A N—=2T7
ARCRRILR—=R) ZH &, FERHPIBEL CEHELICDD TT JPEIVAYGBI—EMZO—/NL-F A N=2T7A R
CRRILR=2)F JPEILAV-EF2UT4—X-TILTIL—(J.P.Morgan Securities LLO) AEHLAKLTLZIE
T HEENFHTI2RMBER CEEZNRICULIER CTHY. I8HICE I 2Z/EHE(FJ.P.Morgan Securities LLCIC)
BLET,

RAMER#R Y Y —T7 /R

[EREAKIIEEL (TOPIX, EC25A dr) | 13 BRREEZSELS [PREE—ERIC_ES U C L\ D ENE BRI 28N RELCELB LIS
HT . EZZZERUCDHDTT 5. 15T DE1FHE. N EHET DD — VIR IR REEZSIE FRICIRELE T .

RAMSBEEMR Y Y —T7 VR

[MSCI—KOKUSAHEH (FoA dr FIHEEN—X) | (& MSCI-KOKUSAIEH CRR LN —X) ZH L I[CRFERH D FHREL
TETELUICHDTY . MSCI-KOKUSABEF CKRILAR—2) [ MSCI Inc. i FEIFE LTz, BAZZ FR< 5RO FEEE DT Z X
RKREUVTCEHUIEHC . EEZZERBUICDD TH Y IEHICEE T DS 1FHE. N ERE T DORENIIMSCI Inc.ZIFEL
F9,

RAMSFEIEMH T Y'—T 7R

IMSCITY =Y V7 - X —T wMNEH (BL A d FIREN—2X) [IF.MSCITY—I 2V T I =Ty MEB (KRILR =) ZH
EICERFERMPHBMEL TEHELICDDTI  MSCIIN—I VT - =T wNMEH CKR)LR—2) [ MSCI Inc.h'BEFELI,
HROFHEEDOHRAZNRELTCER U C BB ZZ R LD D TH Y, 8RR T 2S5 1FiE. NI EEZ DDE
FIEMSCI Inc.ICIBBLET

RAMEAU—rIH—-T7UR
[SREIREITIEH (Bo=hAdy) |13 SRAREEZFENS |FIC_EBUL TV S AEEIRE(SEE (REIT) £HMZ N REL CE B UIZEREIRE

THEHIC DEESHLAVICLDEFE B DEEZNAIEH TT . 06 IEHICE T 2SEE. ANMEEZT DD —YIDHE
ASERFELZSHG FRICIRBLE D,

RAMSGERY - Y =T 7R

[S&PILEEREITHER FR<BA. BEoZnAdr FHREN—X) | (£, SEPIEEREITIE (FR<BA Bo=hiAdr) ZH E(CEFERHT
PPREL CEHELIEDD TY . S&PFEEREI TS (R< B Bo2HAd) 13, S&PT D - I3~V XA VFWIALLCHAT
2S&PT O—/\)LIKIIEM DIRAHMD DS ABEREISSE (REIT) B KUERROHIEICE D <S8R0 FEKE IEBHHT
fﬁﬁﬁ%ﬁi(:}%’)“b\’(%ﬁiﬂé}‘ééﬁmwj\ BRI T DE1EHE. N EEHEZ D DIEF]FS&PY DI 3—V XA VT VIR
LLCICRBLET,




IREURY

BEHBEOEEBER

HI77 Y ROEE(MEES . RENICHBF ANTVWSEMEISFEDEENIECIEEEZ(TTITH,
ERICEEEHEICELERFINTHEEDH B EXICRBELET

UTeh> T REEBDH BT I DRETAMRIAESN TN D HD TR GL BEMEAD FEICEKL
BERZEWY) IFETAZEVACIEN BN I T, Fe REBFERETELELGVE T,

HI7VROBEMBEADEIHEREL T EICUTDOURINGHIET . TDTcsh. HEAH DIFIE.
HI7VROUR T =R# RS L EBEICTHIBK T VWE T ISBBELILET .

hizEURT

HEMEEVRT

&7 (R25iE)
ZE@BYURT

REEHURT

RIIE. BUG- A IBE . EITERDORE MBI mMBEDHEG. TNSICETIHM
BEHAHDZ(L FZRRUCEEBLE T KN FELIHE G BEMEBRD TEE
HERIET,

=) (ES18) (& T/ M EEER. mHOFG. TNSICET 2HNEBFHODELHF
ZERRUTEBLE T E2EIF. —RICEAND LR (ET) UIBEEETH
(1B_EH)) UE T B AB T A LB S BEMRBED MEERERIE T,

U—hDMiAs 13 ABEDR (RBEME. EERE) | £ KBGO HRIBEBODZE
b BRET SREFEHIFDOEE. KEFDBRCKVEELE T U—FDIEH L
UDEENZDOXEZRITNEUEEE BEMRD NEEREBIET,

REESE SEORERR. &FE0E, BUEBEED XS FTRERICKIIEEL
FI . HT7 VR RENCHEREEICIREZITVE I DT IREFLDBES IS
UCHE LR IEHEICE BEMERD NEERERFIE T e T7VNERRIE
UCREBAYIICIIRBEEIRID—BIEHZRDIEELTVET A H%EB
DORBEHIRIZTEICHRCED DD TIEHIE B BB BEBANY I =T
SEEDORAEHIKAEASHINMEVGSIC(E ZOEFZEEZHO IR
MIET,

BHEE (ER-SHOHKI. B35 U—MHE) NDREZTOH REJGHEVE
EDMEH NELICHZE . BT 7Y FOREMEAF I AEHEZZIFERZHD
TENHIFET,

EENCHIANTVSEMEESFORETENRIELUGS . RITHEDORBIRR
HMRIEUCBE R EZNON FREINIBEE(C(E BB MEEESZOMSH T
B BT ENZDMBNRIFDTEICKY  BEMEAD MEBEREBRIE T,

IS8R P ELS [BAME WS CREMENME WS G, 5 0DEEL - BXS 3R HIZF DIE
HENSREMEME LTV BIBE. 2N DEEDREICIUTMGIAERT EZ
BRI HEE. MBRBD SHEF CE BRI BDARBICAFRMEL TTEE LS
RN EN BN, GG BEMBRN NET2EREBRIET .

REXNRE - FISHEE) [CHBV T BUEPRE. SR BRAFOR LT/
5 |F(CE T 2/RH DR PEE(CK  RENISHAIANTV D EMEEESF DM
BIKELEEITDENBIET . TOHEEMEBEN TR LICTEIT DL
P IRERHITE S IERN RS R IENHIFT,

*EEMBAOEBERE. LEICRESNDBDTESHIEE Ao




IREYRD

ZDithDBER

o [BREUY—VIER MT—EDNRZRDEDTELERZRK T 2DDTIRFRL EHINTLBZERY
IV DEIBIF. ZDERERE-RIET DD TIEHIEE A ST IREEDTANMRIESND DD TIFR
EBIPVROEEMEBIFET D ENDIFT,

© JPVROBEEICRILTIF. 2RIBGEENS MEFE37EDODITE (Whd DT —U T4 T) DiEAIFHIE R A.

o HUFVREE TPIU-TO7VRARICKIERZETVE T, TDH. HT7VREFUY Y — T 7V REREX
REFTBRMDNE—=T 7V ROENFRE - FBIICKEEDRBANECIEG. TOBREL T EZIT—T7
YRICBWVWTHHABMEZSDFEESENEL. U7V ROEEMEBRCHEZR KNI TN HIET,

o PREBETFVROMEENSSHLADNE T DT DEESIL VR ISHEENRD LU BEMEN TETDE
HERWE T N DBECEDKEF. T LDHEHEHBICHIT 2T 7V RONEDKEZRTHDTIEHITE
Ao INER DRI, STEEIRCE UG ZB R TITHhNBGZE N HUE T IREE DB AMEAICK>TIE. N
o D—WHIZIF2EN . RENRITAD—TILRUICHEHE T 2HBENHIE T 77V RIEARDERKRIC
K DECEEALEEMEADE LA HNSHOTZGEERRTT .

o TR BB PRIRIZN T30 FERREERE, RERZNESREMBOUR CTEFHIF B A Fo. BRER
BECEIRSHE  RESREEZDRHENRCTIIHIEFE .

URIEERFH

BRURIZEE I 2T EEMEDERMEEZFDOANBICDOVNT. BEWNICIEIR I D128, EHAHIIC/Y
TH—X U ADMETHIEEELU S EBRAEERICREUE T £lo. BRAA RS A VEDBTIRED LONEREFZIA
METEZIUVIUEBNICOY oA 7 A URITEBBRERICHRSLET,




IREYRD

(E=E 5]
WZIRSYv B D7 R(ZERY)

77V ROFEEEEN U DEEBIREREMEADIER T7VREMDRRNGEET S AEDEERDLEER

773 T7 o RERRNGBEEVIREEEBNICLERTEZSL
5‘:{’?&[17‘:%)0)—670

2014FE8AKR~2019FE7AR 2014FE8AKR~2019FE7AR

s 0op = 477 KO () — é}Iﬂﬁﬁhﬁ%fi{ﬁﬁﬁ(Eﬁm)ggg (163) WEKE(LT7N) WEAE MBIME(LTK) MBIVE & T
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 = — 0 0
-20 -20
40 40
' ' ' ' 60 60

NUER  0SETR  NGER  0UEE  BER  20194TR YTk BAH EEH FEER DADE SEDE ¥ﬁ§3@(1i)

*HESERARAEEL WFOHREEBEAL bOLAEL o ; 5 e

s I i
/|\

*EERARS 201 FoRrs201 08T ANEAR I EMD R e e 6ol 0l a7l 14

kB TDEEIIAN YT 7RO ERREIREE A

*2014F8AN52019F7HDSFERE (H T 7 RI3201 7F2A»5
20195£70) DEAFKIC 5131 FROMELDBALE B/ME T15
fBERRLEDTY
* REAICHISL BB REYET,

* Y77 RS B AR EMBORERTT,

KA BRELEMEBI. BB AIDPESEBRELLDDEALL TRHELTHY . REOREMIBEREIHEN HIET,

WZ135y TR T 7V R (REMKRER)

T7VROEBEERRUODEEEHIREREEMBEDHTE T7VREMDRRNBZEET SAEDEEFRDLE
5571 TP R R LRI T REE BB TES L
SRR bD T,
2014FE8AKXR~2019FE7ARK 2014FE8AKXR~2019FE7ARK
25 00p = SIPAADEMREE (SR —%iﬂﬁﬁﬁﬁ%‘imﬁ(ﬁm)gé’g (16()) W EAE(LT7K) WEARE MEME(XTK) MBIME & T
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 ._.*.-_.___.__.._._ 0 0
-20 -20
-40 -40
| | | | _60 _60
2014588 2015%7A 2016E7H 2017%78 2018%7H 2019%7H Y77 R BAM SEENG HEEG BAEE SEEE %ﬁﬁi@f{)ﬁ
* DELBRABEMEL B3 FOSELEFRALLLOLAEL . oy
TERE R R Chey o e BEAOR L 2] as] sall oral 93l 193] 199
* %Eg?%g@%%g?g? M52019F7ANEZAKRICHEITD1ERED Ti50E 53 93 106 ) >0 53 4

* R TNEBEIIAN L T7RDIBERREISRIEEA,

*2014FE8AN52019FE7ANSER (Y77 KIE2017FE2AH»5
20195 7A) DEAKICE B EB OB ERDRAE &/IME- 9
ﬁgﬁimbf«:#)@—(—d—o

* REAICHELAHEEEREYET,

* YT REDEEBREAEMBOEERTY,

XA LBREREMEBL. FEHDOPELEBRELLODEALLTRELTHY EEOEREMBERLIHENHIET,
8




IREYRD

WZFRSyIRT7 R (RERY)

T7VROERBEERNUDEEEBIREREEMEDHTRE T7VREMDRRVIBZEET SAEDEEFRDLEE
T 77 RERRNGEEV SR EENICLEE TEDL
5‘:1’155‘2[/7‘:%0)?‘\70

2014458B%~2019%E7H% 2014458B%~2019%E7H%
s 0y ™ HITAOE B ) —%Iﬂﬁﬁhﬁg‘imgﬁ(ﬁm)(ég (163) BAB(L77A) MEAE MRME(LT7K) MENME & T
20,000 80 80
15,000 60 60
10,000 —~— T 40
5,000 20 20
0 0 0
20 20
40 40
| | | | 60 60
048R 201SETR  N16ETR  NTETR  2018ETE 201947 UTr R BAM SEEH FREEG AARE CEEE FREE
(%)
* NEEBEREEEMEBL. RO PEEEFRELI-DDEALL WS R EE HEE B LEER FEEE
TEHBLIbO T, HEHFIA%10,0000L CIRAIEL. REBOR e = o E* %* il 3 M 9'3 il 1
T CheT s /M| 298| £220| A175| 207.4] A40| A123| A17.4
N - (' Hx. R i . . . R B
* EER AR 201750R 55201957 ADEAKITHIS1 FHO Bl cos] 2220| AT75] 74| 240 A123] AT74

Y ETDEEIIAN YT 7 RDERENREIIER)EE A

*2014F8AN52019F7ADSER (Y77 KIF2017F2A»5
2019%7R) D& AKIC 5151 EROMEERDRAE-B/\E F15
BERELLD T,

# RE IS L BB RAVET,

* WT7 RN ES B E R EMEOREETT,

XOREBHREREMEBL. HEIFDPERLEBRELLOBDEA LU TERHEL THY, REOEEMIBBERLBIZENHIET,

SEEISADIEH
B & #- - -BEIHEIEE (TOPIX, B224iAd+)
FREEM- - -MSCI-KOKUSAIA VT R (BE2Ad, FIR—R)
FEEK - -MSCIIN—I VT Y=o VTvI R (BEE5AdH FIR—X)
BAEE- - ‘NOMURA-BPIEE
SOEEMRE. - FTSEHREEA VT VIR FR<BA AR—2)
WEEE- - - JPEILHVGBI—EMIO—/N\IL-F'AIN—T7A R(ER—X)
CE) BHDIBHG. BEAYIRUICLDEREZETEL T ABEELTHIFE D,

ORKRNBEET S AEDHEEEDLBICA W IBIC DNV T

ERF, T =9V —ANEH T 2EEHE D EICHRARHBRRETHRAH S BLTE Y. ZORBIC DV T SRM. [EHE. oot &3 Mgk, @itz

SO—YIDREZEITVEE Ao T, BHEERICRIEL CEEERFCIREHINZ UICBREUIIEESE S E RO AICERT 2185 N U—VIDRREIC

DVTISDEEDENEE A,

EREIHAMIHEE (TOPIX. BE245A %)
EREERETIFERL (TOPIX. FeHiAd) &, RFGESEG IFTEE—2BIC_EEL TV 2ENE BH R 28N Z N REL TEHUIIEH T RS ZZRUICDD TT . BH,
TOPIXICRIT 2EEHE. HINFAEEIEZ DI— ) DHER | FERRAEES A IPTICRBLET .

MSCI-KOKUSAIA > 57w I R (BEHiAH FIN—2X)
MSCI-KOKUSAIA > T I R (BEH45A 3 FAN—2) [F. MSCI Inc. ' BIF Uz BARZERR< HROLERDMNZRNREVCEBUCIEH T RBAZEZELIZDD
TI 7138 MSCI Index|CB T 2E1EHE., HBEAFEHE T DAth— LI DIERE MSCI Inc.IZIFBLE T .

MSCIIR—=I VTR —ryhA VT I (Bl d FIR—2R)
MSCIIR—I VT R—=T v oA ¥ FwI 2 (EZAd FANR—2R) [F.MSCI Inc. ' BIRUz. ttROFEE DK ZNRELTER U T. BEUEZEUIZ
BHDTY,18B.MSCI IndexICEI I BB 1EHE. N EEZT D—E)DHEN] L. MSCI Inc.ICIRELET .

NOMURA-BPIEE
NOMURA-BPIEE(F . B ESS AR D HERL TV 2EHADEEMBOBAZHHEICK S oD ICRFE S NUIREIRIER T, 158 NOMURA-BPIEEIC
BRI T 2EEHE. EITHE, N EEIEZ D— U DHER 3 BN SR ICRBLE T

FTSEMREEA > T vI R FR<BA FAN—X)
FTSEHFREE A > 7w I R FR<B2A FAN—2) & FTSE Fixed Income LLCICKWEESN, BAZR MR EFEEOEBEOR S IR ZE IS OmIEE
TEFHUIIER TI . 0B FISEHREE A > T R T 2 ZFES DRI EZ D th—YIDHER]E. FTSE Fixed Income LLCIZREBLFET .

JPEILHYGBI—EMZ O—=/NIL-FA N—= T7A R(HR—X)
JPEILAYGB—EMZO—/\N)L-F A IN—=>T74 R([[AXR—2X) &, J.P.Morgan Securities LLCAEH. RERL TV S FIEEHNHITI 2RhESE CEEZ
HWRICUIBHTT . BB IPEIVAYGBI—EMIT O—/\b-F A N—2 T 74 RICEI T 2E1EHE. RNV EHEZ Dith— YN DRI, J.P.Morgan Securities LLC
[CIRELETD,




EIEES

| VFRSYITEID 7 R(LZER) 201947831857
HAMRR-FEEDETR DHCDHER

| EEmE | 10614m || sEEeE | 278Em | (1 ALISTEY, 55 16
) (870 (201652826E) ~2019678310) @=m) 201741825 OM
2016517258 o
11,000 - =& - PSR 300 201918258 OF

RERRET OM

8,500 ettt L 50
8,000 L L L L 0
2016/2/26 2016/11/2 2017/7/10 2018/3/17 2018/11/22 2019/7/30
MEBEMLAR 1 FOSY B RERER (STHM) 2ReOMETY .
*HESEREREMED. Hice (313 ZBREUbDELTHELTBUET,
~SR SN
n BEEDOHEALER B EYHY—T 7V RICHIF DA _LNIEEE
=13 | 3R (%) . | EEERR | H=E%)
RAMEINEEZ YT — TP/ 624 I EES 1 39mAIHEE (55) 2024/3/20 | 1.20
e Rl 29 | g [E% 5 1340FINEEGH 2022/12/20 | 1.14
T R AmR AT e EES 51 26EFINEE %) 2020/12/20] 1.09
e : | 7XU77  |US TREASURY N/B 2020/7/31 | 052
RAMFTEIEMA Y =T 7 /R 2.2 SR 5
RAVET EE R R YT IR 55 s [ZXU7_|US TREASURY N/B 2020/8/31 | 0.50
RAMERU—L=F—o7 SR 57 7XUA  |US TREASURY N/B 2020/8/15 | 0.48
RAMIGEED—~x T —J7 R 2.0 =S EEEEE — 3.39
Be% 0.8 S [EES VINNYITI—F — 1.90
Eeh 100.0 EES v=—— — 1.79
MHE(E D 7Y ROMEEMREICN T HEALETH U e [7XUH  [MICROSOFT CORP - 2.28
AADEGE AN 00%ICRSBEVES NG IET g’:c 73U |APPLE INC — 2.20
%%ﬁ%ﬁ:(&iﬁﬂﬂ-*%lﬁgD“%iﬂét&)?% FREBBE M [FXUA AMAZON.COM INC - 1.77
an'&IE, e |7 <~ [TENCENT HOLDINGS LTD — 3.92
mESERIMEALLER fice |7 (<> |ALBABA GROUP HOLDINGSP ADR — 3.55
Bl | HEER (%) 2 BB TAIWAN SEMICONDUCTOR MANUFAC — 2.97
iﬁj /5.1 g@ PXUH  [VANECK VECTORS JP. MORGAN E — 99.89
-0 . BES BACIL 7V REEEA — 7.15
£ 1.2 EES TwISUPIVIAT A NREEN — 6.58
%;’Pm 23 EES BNABEY AT — 7 NREEA — 521
%M—ir e 73U |PROLOGIS INC — 417
o8 : 7307 |SIMON PROPERTY GROUP INC — 3.98
XEREFT7V/ROMEERZEICH T DEALERTHY . UG FXA PUBLIC STORAGE _ 294

AADBEBRTESTH100%ICRSRVEE N BIE T, . N - P
LR BB A Ll A S e, HHEIE BT — P ROMARESEI N SEALECT

TVSHIESFEDREZRECEHUTVET,

FREINREDOHR (BEN—R)

2010 20114 2012% 2013 2014% 2015% 20165 2017% 2018% 2019%

MIPURICRYFI—DFHIFE Ao
201662 F268H BREBDIZH . 201 SELRIDRERIFHIFE A.20165F32H268h5 12 BRE TOREEERTT . 2019F1F7HARF TCOREEE T,
NRE[INGEG DECEBREREEMEBEZOEIFHELZBHDTT,

XERAFBEIFBEDEODTHY JFROERMRZNRI 2DDTEFHIEE A
SOERAREICONTIE B BESHDIR—LR—ITHRRLTVLE T,

10



EIEES

~ = I ~ N A | =] |
| ZFRSYIEID 7 R (RERERR) 20194783 185%E
3 2 N
EAEMEE-EEDER DECDHETR
| EEME@ |  10859m || suEEME | 183@m | (1RO, BE518)
) (827H (201652H26H)~2019F78318) &M 201781825 OF
11500 R 30 201818258 oM
‘l 1’000 . _ﬁﬁaﬁﬁ&bﬁgﬁmgﬁ(&gg) .............................................................. . 300 201 9$1 HZSE OFEJ
10,500 v SR VN N Y TN L 250 _ _
10,000 7B 4 Y L 200 . _
9'500 e PP P PP - ‘]50 %ﬁ*g% OFq
9,000 ettt L 100
8,500 s L 50
8,000 - - - - 0
2016/2/26  2016/11/2 2017/7/10 2018/3/17 2018/11/22 2019/7/30
*ECEMZAIE 1 SN B R EERE A (SEHEM) e OMETT.
*HESEREEEMER. HEe B3 A) 2BEREUDDELTHELTBYUET,
EEREEDIAR
= EEDHEALLER B BEIYH—T7URICHBIFT DA LAIE8E
. BE . | LR (%) . | EEERR | H=E%)
EMQ%;ﬁE‘WjW . 63-8 I EE & 1390FIERE (55) 2024/3/20 | 1.20
EERSYY 7R - BES 1 34EFNERE GF) 2022/12/20 | 1.14
RAMEPIRA Y —IP/R 25 | B g% % 1 2607 I @i (55) 2020/12/20 | 1.09
RAMICEEMA Y —T7 /R 2.0
e ' o |7XU5___ |US TREASURY N/B 2020/7/31 | 0.52
RAMGE B X0 — I/ 116 | |8 1 US TREASURY N/B 2020/8/31 | 0.50
RAMBFEREE S Y F—J7 /N 1.9 ms U -
RAMERD—LT T =575 R 33 PXJ7 _ |US TREASURY N/B 2020/8/15 | 0.48
RAMZEE U~ T— 7 R 5.5 =S EEEELE — 3.39
Be% 0.3 S [EES VIRV I TI—F — 1.90
SEt 100.0 EES v=— — 1.79
HHEF D7 ROMAERBICNT SEALECHY 0 |, [7XUD  [MICROSOFT CORP — 228
FADBRCEEN 1 00%ICHRSBVESHBUET . ik |ZXUn_|APPLEINC — 2.20
HRBFCIRNKILBENSENDOHYATRERBDE | [FXUh AMAZON.COM INC — 177
SOBIET. e | 71X~ |[TENCENT HOLDINGS LTD — 3.92
mESRIMEALLER fice |7 (<> |ALBABA GROUP HOLDINGSP ADR — 3.55
i | Hee (%) %; . &5 TAIWAN SEMICONDUCTOR MANUFAC — 2.97
EEN 18.7 B | —
L fese |7*U7  VANECK VECTORS JP. MORGAN E 99.89
a0 . EES BACIL D7 VREEEA — 715
Ei 4.1 B4 TwISVUTIVIRAT A NREEA — 6.58
BB 2.2 5% FHABEY AT — I RN = 5.21
Z 0 134 7%U77___|PROLOGIS INC — 417
—_BE IS 7XU5___|SIMON PROPERTY GROUP INC - 3.98
MHUKRGT7VROMEERREICH T DMEALETHY ., IUE FXA PUBLIC STORAGE _ 2.94

AADEIRTHE N 100%ICIRSIRVEE N BUERT, . P —
Xiéég@%;@?g@[;\g;é'_é;\fﬁ'@;gw;ﬁﬁb KEERE EYY =T 7V ROMEERERICN T SHALERTT,

TVSHIESFEDREZRECEHUTVET,

FREINREDOHR (BEN—R)

2010 20114 2012% 2013 2014% 2015% 20165 2017% 2018% 2019%

KIPURICRYFIY—=D(EHIEB A,
201662 F268H BREBDZH . 201 SELRIDRERIFHIFE A.20165F32F268h5 12 BRE TOIEEERTT 201 9F1F7BARF TCOREEE T,
RE[INGEG DECEBREEEMEZOEIEHELZBHDTT,

XERAFBEIFBEDEODTHY JFROERMRZNRI 2DDTEFHIEE A
SOERAREICONTIE B BESHDIR—LR—ITHRRLTVLE T,

11



EIEES

VWZIRSyTEIT 7R (REY) 201947831 B
MR- B EDHR PDE DR

| EEfE | 12156m || MiEEeE |0 3@m | (1 AES70) i3 150)

) (2B (2016528268)~2019F78318) &R 2017518258 0MH

. e

13,000 - :ﬁﬁﬁﬁﬁ?’iﬁﬁiﬁﬁﬁgﬁﬁfﬁﬂ) ...................................................................... L 250 2019418250 (0] 2]

12,000 e g ! Al L 200 — -

11,000 v A L 150
ERERRET (0]
10,000 0 Al L 100
9,000 e L 50
8,000 - - - - 0
2016/2/26 2016/11/2 2017/7/10 2018/3/17 2018/11/22 2019/7/30
SRR 1 FON, ERSEER (SIHmB) 2B OMETY .
¥ IS BREREMER. Hice B3 5 2BRELDbDELTHELTRYUET,
~SR SN
n FEDHEALLE B ZEIYH—T7URICHIF DA _LA188HE
. =13 | LR (%) . | EEERR | H=E%)
RAMERES YT —J7 R 2.0 T [EES 1 39EFIEE (55) 2024/3/20 | 1.20
e Rl 20— lg= [B% 1 34EAINER ) 2022/12/20 | _1.14
T R AmR AT o EES 51 26EFINEE %) 2020/12/20] 1.09
R A/\/\%ﬁﬁ ;;t?ﬂ"—j;‘/h“ 08 g |27 US TREASURY N/B 2020/7/31 | 0.52
RAVF B EETT— TR 55 {5’% 7XU5H  |US TREASURY N/B 2020/8/31 | 0.50
RAMERU—L=F—o7 SR =7 =7 X5 |US TREASURY N/B 2020/8/15 | 0.48
RAMFEEU—FH—J7 VR 18.5 N [EES NEEEEED — 3.39
Ba% 0.3 ref SRS I T —F — 1.90
&t 100.0 EES v=—— - 1.79
$HEIE D7 Y ROMEEMEICN T BEALETH I e [7XUH  [MICROSOFT CORP — 2.28
AADBETEEN 00%(CRSBVESHSGIET, g’:c 73U |APPLE INC — 2.20
%ffﬁ\%{da*iﬁﬂ?ﬁﬁ%lﬁ@h“%%ﬂ%fc@?% FREBBE (M [FXUA AMAZON.COM INC — 177
anHIET. e | 71X~ |[TENCENT HOLDINGS LTD — 3.92
mESERIMEALLER fice |7 (<> |ALBABA GROUP HOLDINGSP ADR — 3.55
Bl | HEER (%) &5 TAIWAN SEMICONDUCTOR MANUFAC — 2.97
EE!
iﬁj 22.7 g;@ PAUA  |VANECK VECTORS JP. MORGAN E — 99.89
1-0 . EES BACIL 7V REEEA — 7.15
Ei 3.3 B4 TwISVUTIVIRAT A NREEA — 6.58
ﬁé;fmb 1 ig EES FRARBIE AT — 7 REEEN — 521
%‘*ﬂr 55 7XU5 _ |PROLOGIS INC — 417
= : 7XUAH _ |SIMON PROPERTY GROUP INC — 3.98
XEREFT7V/ROMEERZEICH T DEALERTHY . UG FXA PUBLIC STORAGE _ 294

AADBEBRTESTH100%ICRSRVEE N BIE T, . N - P
LR BB A Ll A S e, HHEIE BT — P ROMARESEI N SEALECT

TVSHIESFEDREZRECEHUTVET,

FREINREDOHR (BEN—R)

2010 20114 2012% 2013 2014% 2015% 20165 2017% 2018% 2019%

KIPURICRYFIY—D(EHIE B A,
201662 F268h BREBDZH . 201 SELRIDRERIFHIFEE A.20165F32H26805 12 BRE TOIEEERTT . 2019F1F7BARF TCOREEE T,
RE[INGEG DECEBREEEMEZOEIGHEULIZBHDTT,

XERAFBEIFBEDEODTHY JFROERMRZNRI 2DDTEFHIEE A
SOERAREICONTIE B BESHDIR—LR—ITHRRLTVLE T,

12



Fioe - FEIF

HEIAHXE

A B RIREAIZ 1HSEAEF 1 O8MEUCRFBEMNED DEALELF T,
. FHUL[FARFERHICTHERIEE LY,

BAMmE BABRARMBOREEHOEAE(MER (1 508720)

BARE BRFERH D ED DHABF TICHTIAWLLIES LY,

B RIEEMZ1O08AEUTCHRFESENESD DEAELET,
UL IFERFERFICTHESR<SIET L,

R fiiEE BREHARMBEOREZEHOEE(MER (1 50=57120)

RENRSE [RAIEL TRERIARGTEDOREEL COEXBENSHZINLE T,

TSp— FAIELT BA-REDBBAKC OV T, SEEBDFH3BE TICRIHITS (R
= EARHIEDNEBFEHEENT T U D) ZLHDOBEAH D ELTEIRVET,

T 20194 10H2681'520206F4F278% T
. (EBBAHARE (. _EECHARDS 7 Al CHMEEESBHEEIRE T D EIC RO TEHSNET )

EEABRDEHIA RO BA-BEOSHAHEZMTEE Ao

Za—3—JDiRIT. Za—I—TiEEGIFT. OVRVORITH L0 OV R VEESEGE AT
24T 8 DD

REHIPR 7Y ROEEERZEMBITT O RODEE(ICIFHIRZR T 5E D HIE T,

VPN SREREE ST EE B L AE BT IOF L REREDFLL. TO[PD
: EEBLSENRELCHESICIE BA-BE X1 vF T DBAHDENIZPLT
BCEBEUT BRI AR A1 vF > T OBFAGERE T CEN B FT,

it S S UEGH

{SEEHAR AR (20165 2H268H5%7E)

BI7VRICEBV T IROVINHDIBEICE. FEERM FEFICRHEDRAZHESIL.
RESHEORD LR BRI HTENTEERT,

o (SEMEOMEERSEN20BMAZ T Lol lE,

o IR BRI DCENZREBDCHENTHDERDDES,

® POZEBBRVBBEDFELELCEE,

FIERE 1H25BMEB DS EEFREZRD)

RAIE U THE ODORER NG DBC A # ICE DV THRZTVE T /212U [EFEHED

PRINGNRICET 5T LZEBL CHRZTORNIEN HBUFT,

XE TP YRICR, [—EI—Z BBV E<REI-Z N BIET  RFERHICEIEE SN —FDI—ZD
HOERVDBEN GBIz, U [FERFERAC MR,

(SEEEDIRERE =P NP

N RAIEULT. EFREDHAEICKIIITV R—LR—= (https://www.resona-am.
= CO.jp/) [THEBHELF T,

ERmEE BREBOSLUEERCAERRSEZEML ANTV DR BB N L RTRHZE
= BUTRMLET

S7 U RIEERN £ RTUREEFEE U CHIRONE T . AEMTIRESFEIIHUE L. [NISA
(DERIREFERBHIE) | KO TV 2= PNISA R FE D BAIREIFRLHIE) | O@EAX
KT B LR T2 AREADEAIRFHITE Ao FHENWESNIIHZEREICE EE
ERBTENBIET,

ERBLRAER

13



Fioe - FEIF

27/ RFDER -HE

(F7VRDER)

BREENEENICRIETSER

BARFHRSE. mREE
IR BBIEDA- ISR
HE BLUBAICEHT 25
BIAZANELTORETY

A M4EI22.2% (%372.0%) & HIREL T RSSRHA TN
NAIICEDDFHEIFEERUILEATT . FULBRFTRMICT
RIS,

%8B 77 R TRV F> 7 TEBRANBUET . 3 U< 28R
RHCTHEBLI L,

(SEERAEEER(RER HIFEE Ao
BEENSHEHETHENICEIEY3ER
BI7 Y ROMEEREAICH U T U TORICHIFDFEZFEC TRIBELET,
F0.66% FE1.21% | EFEHEW-B<DFEEREE

ZEMRE
77K
(#4R0.60%) (TR 1.10%) | XISEERM=E

FR1.10%
(£i4R1.00%)

SR EC CBHBEREL T LN Bt BB ORIID6 1B THS KU BT EH

RECIFEFERE T DEEEEMEN SO NE T,

B

BARFHE

EFREIEEA (S5THE)

;g{A*i F30.28% F30.48% F30.53% TJr7YVROER-AE. BEMEE
= ) ) (BR) | D5t BTERHER SO
SRR RO GH028% | FEOA8% | FH053% | o VEHHSESSHERO
AR 245, BN TO 77 VRO
BeiR) et B | B mAsORERHSONE
EF004% | EH00A% | EF004% | BRHEOEE. BHAMDS
(i) ) (B | OEROEFONE

XERBEERADED (C3. BB EERSHIEN D HIET,

Z Dt OER-FEH

EEAANCILS 77V ROBEEERE. STEREZBU CHAE LSNEBEt BB ORY)

DN THB KU B EIRECIFMEFTE T DESETMEP N OILDNET,

S RAUFICEESILONE T,
 NEREEDREFICEIDEAE BHADREMBCEHESILONE T,
« [SEEMEICEE I ML (BEEBEHFDIECE T DEERFIIEESILDNE T,

BIMEESEDTEICH N BTERFTFHEL SYWE |- 74 Va5 I1EICET BRI,

LEC. ZDOMDER-FEEHH D D HEEHFEIBEESHE T,
INSZDMOER-FERHE ERINTFICLNESN T DI, BRIICHIER, FIREEFZRI
ElFTEFTE A,

* HBIREISEEAESS. HSABER SIS I TiEDOFGICRIMBTERSNDIch, CNSBRAZRRIDIEN TEEEA.
% FEOFHHRIEDEEEC OV TR BAREEPREHESH LU CRBUE T DT, LREIEZSEFIICR I CENTEE A,




Fie - FEFH

(Big)
© B FRICSCRDFFHICEAINE I,
o LITDZ(E BANREEDRREUINFSORE TS SRBTEF LI EBIBENHIET,

. ®® . ®8 . _____#=&

5B PEBRUIIR | RS S sy

. ST 7 y | BEPMSEUCERM
B (RORROERR | FSHROMIR | e (i) R O iomes DR () TN T20.315%

% [NISA (DERIREIFRIHIE) | BKROTI 1 =7 NISA CREVEFE D ERIREIFRNHIE) |2 TR DS E . BF . —E8RDEE TH
JEICBA U ABRRIREEFE R ENSEUDBRUFED JUFEFEN —CHRBIERR LRI E T RIS R CIFRBOE
ZRR T 213 E —EDRHITEE T D HNMRERIE T, 5FUL(E BRFERHICBBVEDhELIZE L,

MOEANDBEIF LEEFERIET,

%2020 1 B1HUBEODECHICEWNWTC NERBIEROBA LB OICBEI(CIF DEBOREN LELERBDHEN BRI,

¥ _EECHEIS2019F7BRIREDED T,

MEUED ES NG EE(CR  HEENBESNDHEN DI T AT OEIRV DFHBIC DV T IE B FPIREIC MRS
NBEZHEHLET,

15



<X E>

(FR—VFEREBONBTEFISVEE A



<X E>

(FR—VFEREBONBTEFISVEE A



2016.01

AEEF, BARCXTIEAESLEZV,

BiERR (U2 —2) ARBGEERORS ST HHEEE

kA=t HJHEYETLRIT @D

(B4 K. BENRE (U2 —20)BAREKRERTE (UT TXE&RD [SOVWTHARHRBAZERIT.
(1) OHEEBERICEVTAERDOBADR LAHZITI CEEHEELET,

anj
cu

B (GH) F AERISOVT, HICRIBFSBAECOVNT, BREEZICLY+HLHAE
2. BRLELE,

D XxERE. BEEXTHYAEETEEN &,

@ BERAREFERIESATWENI E, FEBETEZZYRAL LA HD
o

® BEWE (V4—2) 5805 10 FREOhEHNEREZRNEE L
T. B REhTWWBRZ &,

@ BiERE (VA—Y) OFERIFRIEShTOEGEWN &,

n ok





