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17 8 31

()
29,239,665,082 95.00
( ) — 1,538,238,724 4.99
( ) 30,777,903,806 100.00

) ) ) ) )
1 MILLS CORP/THE (MLS) 7.875 SERIES G | 600,000] 2,868.55[ 1,721,130,000] 2,879.69] 1,727,814,000] 5.61
2 TRUSTREET PROPERTIES INC 851,700] 1,873.74] 1,595,871,171[ 1,793.54] 1,527,558,018] 4.96
3 GLIMCHER REALTY TRUST 532,600 2,782.77| 1,482,104,367] 2,838.47| 1,511,770,187| 4.91
4 SENIOR HOUSING PROP TRUST 728,600] 2,060.90] 1,501,571,740] 2,053.10] 1,495,890,117| 4.86
5 SUN COMMUNITIES INC 349,800] 3,762.22] 1,316,026,338] 3,679.54| 1,287,103,791| 4.18
6 COLONIAL PROPS [CLP] 7.62 Series E 421,000 2,772.74] 1,167,326,066] 2,780.54] 1,170,609,024] 3.80
7 CBL & ASSOC PROP (CBL) 7.375 SERIES D | 378,500/ 2,829.56| 1,070,988,460| 2,868.55| 1,085,746,175| 3.52
8 SUNSTONE HOTEL (SHO) 8.00 SERIES A | 334,700[ 2,894.17| 968,679,368 2,896.40|  969,425,080| 3.14
9 GLIMCHER REALTY (GRT) 8.1250 SERIES G | 334,400 2,862.98] 957,380,512[ 2,874.12[ 961,105,728] 3.12
10 APARTMENT INVEST (AIV) 7.8750 Series | 332,600] 2,840.70| 944,816,820] 2,840.70]  944,816,820] 3.06
11 GLENBOROUGH REALTY TRUST INC 418,700] 2,177.87] 911,874,169 2,173.41] 910,008,441| 2.95
12 FIRST INDUSTRIAL REALTY TR 191,000] 4,188.64| 800,030,240| 4,160.79]  794,710,890] 2.58
13 DIGITAL REALTY (DLR) 8.5000 Series A | 265,700] 2,924.25] 776,973,225( 2,916.45| 774,901,296| 2.51
14 BEDFORD PROPERTY INVESTORS 299,300] 2,417.38] 723,521,834 2,556.63| 765,199,359] 2.48
15 AMERICAN FINANCIAL REALTY TR 477,100] 1,542.98] 736,156,320 1,552.91| 740,896,223| 2.40
16 MAGUIRE PROPS (MPG) 7.625 SERIES A | 243,100] 2,840.70]  690,574,170| 2,862.98]  695,990,438| 2.26
17 ENTERTAINMENT PR (EPR) 7.75 SERIES B | 239,000] 2,846.27| 680,258,530] 2,857.41]  682,920,990[ 2.21
18 HEALTH CARE REIT (HCN) 7.6250 Series F_| 235,900| 2,842.92| 670,646,715] 2,845.15]  671,172,300] 2.18
19 TAUBMAN CENTERS (TCO) 8.00 SERIES G | 220,800[ 2,907.54] 641,984,832| 2,904.19] 641,246,918 2.08
20 APARTMENT INVEST (AIV) 7.75 SERIES U | 221,900] 2,823.99| 626,643,381| 2,835.13]  629,115,347| 2.04
21 KILROY REALTY (KRC) 7.5000 SERIES F__| 212,300 2,840.70] 603,080,610[ 2,851.84| 605,445,632] 1.96
22 HERSHA HOSPITALITY TRUST 531,100] 1,100.63] 584,545,655 1,121.79] 595,786,917 1.93
23 BEDFORD PROP INV (BED) 7.6250 SERIES | 200,400| 2,827.33] 566,597,332] 2,832.90] 567,713,560] 1.84
24 CAP AUTOMOTIVE(CARS) 7.5000 SERIES A | 187,000( 2,812.85] 526,002,950] 2,823.99] 528,086,130 1.71
25 GMH COMMUNITIES TRUST 322,300] 1,570.74] 506,249,502] 1,579.65] 509,121,839] 1.65
26 ASSOCIATED ESTATES REALTY CP 451,500] 1,071.66] 483,858,102[ 1,072.78] 484,361,073] 1.57
27 HRPT PROPERTIES TRUST 335,100] 1,367.99] 458,414,119 1,409.21| 472,226,271 1.53
28 HEALTH CARE REIT INC 98,300[ 3,990.34| 392,251,208( 4,032.68| 396,412,444( 1.28
29 INNKEEPERS USA (KPA) 8.0000 SERIES C | 134,600] 2,886.37| 388,505,940[ 2,876.34| 387,156,440 1.25
30 WINSTON HOTELS (WXH) 8.0000 SERIES B | 134,600] 2,829.56] 380,858,776] 2,831.78] 381,158,664] 1.23

| )
| — 95.00
95.00

2
3
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17
D) )
C ) ) )
1 2004 9 1 2005 2 14 16,614 16,699 1.0084 1.0135
2 2005 2 15 2005 8 12 29,403 29,561 1.0569 1.0625
2004 9 3,868 — 1.0137 —
10 5,062 — 0.9949 —
11 6,354 — 0.9771 —
12 11,075 — 1.0051 —
2005 1 14,334 — 0.9725 —
2 18,290 — 0.9988 —
3 24,083 — 0.9912 —
4 27,127 — 0.9958 —
5 29,680 — 1.0287 —
6 29,760 — 1.0793 —
7 30,149 — 1.1132 —
8 30,777 — 1.0720 —
1 2004 9 1 2006 2 14 0.0220
2 2005 2 15 2005 8 12 0.0345
1 2004 9 1 2005 2 14 3.0
2 20056 2 15 2005 8 12 8.2
( )
) 100




17 2 14 17 8 12
) )
876,142,695 1,018,154,039
517,744,943 915,230,126
15,647,269,575 28,166,819,526
270,000 —
10,873,579 —
54,510,768 87,530,663
41 73

17,106,811,601

30,187,734,427

17,106,811,601

30,187,734,427

333,000 —
386,454,332 502,915,734
84,581,005 157,417,482
— 82,270,180
1,079,219 2,124,903
19,830,594 39,045,103
40,461 79,674
492,318,611 783,853,076
492,318,611 783,853,076

16,476,615,925

27,821,648,223

137,877,065

1,582,233,128

(294,500,967)

(2,435,992,993)

16,614,492,990

29,403,881,351

17,106,811,601

30,187,734,427

6 9 1 17 2 15
17 2 14 17 8 12
) ()
271,814,178 846,643,134
950,275 6,070,903
340,755,012 664,190,801
38,500,154 1,166,503,378
575,019,311 2,683,408,216
2,875,469 10,853,605
52,836,666 199,434,996
737,247 3,003,160
56,449,382 213,291,761
518,569,929 2,470,116,455
518,569,929 2,470,116,455
518,569,929 2,470,116,455
— 160,722,526
554,776 —
— 137,877,065
715,267 461,319,455
715,267 —
— 461,319,455
156,737,382 458,638,895
— 458,638,895
156,737,382 —
225,225,525 867,718,426
137,877,065 1,582,233,128
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17 2 14 17 8 12
() ()
876,142,695 1,018,154,039
517,744,943 915,230,126
15,647,269,575 28,166,819,526
270,000 —
10,873,579 -~
54,510,768 87,530,663
41 73

17,106,811,601

30,187,734,427

17,106,811,601

30,187,734,427

333,000 —
386,454,332 502,915,734
84,581,005 157,417,482
— 82,270,180
1,079,219 2,124,903
19,830,594 39,045,103
40,461 79,674
492,318,611 783,853,076
492,318,611 783,853,076

16,476,615,925

27,821,648,223

137,877,065

1,582,233,128

(294,500,967)

(2,435,992,993)

16,614,492,990

29,403,881,351
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30,187,734,427
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271,814,178 846,643,134
950,275 6,070,903
340,755,012 664,190,801
38,500,154 1,166,503,378
575,019,311 2,683,408,216
2,875,469 10,853,605
52,836,666 199,434,996
737,247 3,003,160
56,449,382 213,291,761
518,569,929 2,470,116,455
518,569,929 2,470,116,455
518,569,929 2,470,116,455
— 160,722,526
554,776 —
— 137,877,065
715,267 461,319,455
715,267 —
— 461,319,455
156,737,382 458,638,895
— 458,638,895
156,737,382 —
225,225,525 867,718,426
137,877,065 1,582,233,128
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6 9 1 17 2 15
17 2 14 17 8 12
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)
()
() ()
90
() ()
6 9 1 ( 17 2 15
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17 2 14 17 8 12
— 16,476,615,925
16,551,295,710 19,976,020,631
74,679,785 8,630,988,333
)
6 9 1 17 2 15
17 2 14 17 8 12
) 2,875,469 ) 10,853,605
29,280,042 88,478,675

10 15




16 9 1 16 11 12 17 15 17 3 14
75,930,314 634,630,219
(10,000 138 ) 30,142,717 (20,000 305 ) 114,069,692
(10,000 55 ) (10,000 55 )
(803,859 ) (1,828,393 )
53,074,744 _
21,955,570 343,008,641
— 291,531,578
.. 75,930,314 . . | 634630219
5,480,494,032 20,739,044,083
7 ]
10,000 X 10,000 138 10,000 ¥ 10,000 305
10,000 55 10,000 55
o ozo 30,142,717 10 060 114,069,692
16 11 13 16 12 13 17 15 17 4 12
160,491,619 867,011,002
(20,000 194 ) 45,296,729 (20,000 342 ) 139,190,484
(10,000 55 ) (10,000 55 )
(807,526 ) (8,545,297 )
7,058,622 211,093,820
83,402,412 —
45,556,708 476,404,891
24,473,877 178,612,291
. . | 160491610 . . | 701002
8,235,768,084 25,307,360,804
] ]
10,000 X 10,000 194 10,000 X 10,000 342
10,000 55 10,000 55
oo | 45296729 0000 | 139190484
16 12 14 17 1 12 17 13 17 5 12
306,738,581 938,129,989
(10,000 252 ) 66,816,459 (20,000 330 ) 156,040,834
(10,000 55 ) (10,000 55 )
(10,254,551 )
110,863,033 108,852,871
116,536,825 569,879,106
70,338,723 259,398,012
. . | 306738581 . . | 938120989
12,148,447.119 28,371,060,826
/ ]
10,000 ¥ 10,000 252 10,000 X 10,000 330
10,000 55 10,000 55
o 030 66,816,459 o 030 156,040,834
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799
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2,289,692,759
171,890,321

(2,887,427
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27,299,921,500
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60

/10,000

163,799,529

17

(10,000
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13

1,309

60

)
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)

3,643,498,590

166,929,889

(9,512,407

)
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2,510,413,689

3,643,498,590

27,821,648,223

10,000

1,309

10,000

60

/10,000

166,929,889

12 15




16 9 1 17 2 15
17 2 14 17 8 12
() () () ()
15,647,269,575 361,233,503 28,166,819,526 467,917,148
15,647,269,575 361,233,503 28,166,819,526 467,917,148
)
6 9 1 17 2 15
17 2 14 17 8 12

13 15




( 17 2 14 ) ( 17 8 12 )
) ) ) ) ) (
189,576,000 — | 189,513,000 63,000 — — —
189,576,000 — 189,513,000 63,000 — — —
189,576,000 — 189,513,000 63,000 — — —
)
1
( )
2)
( )
6 9 1 17 2 15
17 2 14 17 8 12
1 1.0084 1 1.0569
(10,000 10,084 ) (10,000 10,569 )
(€))
(1) 17 8 12
2) 17 8 12
ALEXANDRIA RE EQ (ARE) 8.375 SERIES C 45,000 1,203,750.00
AMERICAN FINANCIAL REALTY TR 470,000 6,509,500.00
AMERICAN LAND LE (ANL) 7.75 SERIES 117,700 2,975,456.00
APARTMENT INVEST (AlV) 7.75 SERIES U 221,900 5,625,165.00
APARTMENT INVEST (AIV) 7.8750 Series 332,600 8,481,300.00
APARTMENT INVEST (AlV) 8.00 SERIES V 45,500 1,164,800.00
APARTMENT INVEST (AlV) 8.0000 SERIES T 131,600 3,362,380.00
ASSOCIATED ESTATES REALTY CP 451,500 4,343,430.00
BEDFORD PROP INV (BED) 7.6250 SERIES 200,400 5,086,152.00
BEDFORD PROPERTY INVESTORS 299,300 6,494,810.00
CAP AUTOMOTIVE(CARS) 7.5000 SERIES A 187,000 4,721,750.00
CBL & ASSOC PROP (CBL) 7.375 SERIES D 378,500 9,613,900.00
CEDAR SHOPPING (CDR) 8.875 SERIES 104,800 2,798,160.00
COLONIAL PROPS (CLP) 8.125 SERIES D 25,000 642,750.00
COLONIAL PROPS [CLP] 7.62 Series E 421,000 10,478,690.00
COUSINS PROPERTY (CUZ) 7.750 SERIES A 50,000 1,276,000.00
COUSINS PROPERTY(CUZ) 7.500 Series B 50,500 1,287,750.00
DIGITAL REALTY (DLR) 7.875 SERIES B 75,000 1,978,500.00
DIGITAL REALTY (DLR) 8.5000 Series A 265,700 6,974,625.00
ENTERTAINMENT PR (EPR) 7.75 SERIES B 239,000 6,106,450.00
EQUITY INNS INC (ENN) 8.7500 SERIES B 2,000 53,200.00
FIRST INDUSTRIAL REALTY TR 191,000 7,181,600.00
GLENBOROUGH REALTY TRUST INC 418,700 8,185,585.00
GLIMCHER REALTY (GRT) 8.1250 SERIES G 334,400 8,594,080.00
GLIMCHER REALTY (GRT) 8.7500 SERIES F 71,300 1,856,652.00
GLIMCHER REALTY TRUST 532,600 13,304,348.00
GMH COMMUNITIES TRUST 322,300 4,544,430.00
HEALTH CARE REIT (HCN) 7.6250 Series F 235,900 6,020,168.00
HEALTH CARE REIT (HCN) 7.8750 SERIES D 40,000 1,030,000.00
HEALTH CARE REIT INC 98,300 3,521,106.00
HERSHA HOSPITAL (HT) 8.0% SERIES A 80,000 2,000,000.00
HERSHA HOSPITALITY TRUST 531,100 5,247,268.00
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HRPT PROPERTIES TRUST 335,100 4,115,028.00
INNKEEPERS USA (KPA) 8.0000 SERIES C 134,600 3,487,486.00
KILROY REALTY (KRC) 7.5000 SERIES F 212,300 5,413,650.00
KILROY REALTY (KRC) 7.8000 SERIES E 28,400 718,520.00
LASALLE HOTEL (LHO) 8.3750 SERIES B 11,800 309,750.00
LTC PROPERTIES (LTC) 8.0000 SERIES F 110,600 2,816,982.00
MAGUIRE PROPS (MPG) 7.625 SERIES A 243,100 6,199,050.00
MID-AMERICA APT (MAA) 8.3000 SERIES H 75,600 1,981,476.00
MILLS CORP/THE (MLS) 7.875 SERIES G 600,000 15,450,000.00
OMEGA HEALTHCARE (OHI) 8.3750 SERIES D 35,600 910,292.00
OMEGA HEALTHCARE INVESTORS 199,400 2,642,050.00
PS BUSINESS PARK (PSB) 7.0000 SERIES H 65,000 1,623,050.00
PS BUSINESS PARK(PSB) 7.2000 SERIES M 12,100 300,685.00
SENIOR HOUSING PROP TRUST 728,600 13,479,100.00
SL GREEN REALTY (SLG) 7.8750 SERIES D 48,100 1,247,714.00
SUN COMMUNITIES INC 219,500 7,467,390.00
SUNSTONE HOTEL (SHO) 8.00 SERIES A 334,700 8,695,506.00
TAUBMAN CENTERS (TCO) 8.00 SERIES G 220,800 5,762,880.00
TAUBMAN CENTERS(TCO) 7.6250 Series-H 125,000 3,196,250.00
TRUSTREET PROPERTIES INC 851,700 14,325,594.00
WINSTON HOTELS (WXH) 8.0000 SERIES B 134,600 3,418,840.00
53 11,696,200 256,225,048.00
(28,166,819,526)
95.8 100
28,166,819,526
(28,166,819,526)
28,166,819,526
(28,166,819,526)
( 1 0
2 0
3

17 8 31

31,154,170,590

376,266,784

( ) 30,777,903,806

28,709,957,755

( 1.0720

2004 9 1 2005 2 14 16,551,295,710 74,679,785 | 16,476,615,925
2005 2 15 2005 8 12 19,976,020,631 | 8,630,988,333 | 27,821,648,223
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