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- (M) (M) (M) (M) (%)
1 [TAUH HRPT PROPERTIES TRUST 1,432,100[1,326.77]1,900,076,052]1,378.39]1,973,995,899] 5.27
2 [7TAV A MEDICAL PROPERTIES TRUST INC 1,095,800[1,417.10{1,552,863,439]1,557.87|1,707,121,397| 4.56
3 [7AUd TRUSTREET PROPERTIES INC 891,700]1,322.08]1,178,902,035|1,417.10[1,263,632,350] 3.37
4 [TAU COLONIAL PROPS [CLP] 7.62 Series E 421,000(2,956.21|1,244,565,252]2,985.53(1,256,912,129] 3.35
5 |7 AU DIGITAL REALTY (DLR) 8.5000 Series A 385,700(3,012.52[1,161,929,272(2,985.53[1,151,522,585 3.07
6 [7TAUH HEALTHCARE REALTY TRUST INC 265,000[4,013.17]1,063,491,401]4,229.02]1,120,691,757] 2.99
7 | T7AUA GLIMCHER REALTY TRUST 385,500(2,740.36[1,056,409,396(2,854.15[1,100,275,711[ 2.93
8 [7AUd SENIOR HOUSING PROP TRUST 428,600(2,183.13] 935,693,418(2,396.64]1,027,201,318] 2.74

9 |7 AU B[ #HEEE | APARTMENT INVEST (AIV) 7.8750 Series 332,600(2,958.55] 984,016,457(3,014.86[1,002,744,764[ 2.67
10 |7 A VU 4| #%:E% | GLIMCHER REALTY (GRT) 8.1250 SERIES G | 334,400(2,955.03] 988,165,008/2,971.46] 993,656,993]2.65

11 |7 A0 5| BBk SPIRIT FINANCE CORP 741,500[1,278.67| 948,140,478[1,320.91] 979,455,209 2.61
12 [7 A D W | Tk HEALTH CARE REIT INC 204,000[4,325.21| 882,344,818(4,663.07| 951,266,790 2.54
13 |7 A0 | &k SUN COMMUNITIES INC 238,800(3,637.78| 868,702,604[3,827.82] 914,084,681 2.44
14 [7A0 A LEXINGTON CORPORATE PPTYS TR 350,000(2,390.77| 836,772,230(2,486.97| 870,440,200] 2.32
15 |7 A0 A STRATEGIC HOTELS & RESORTS INC 8.25 B| 274,130(2,970.28] 814,245,378[2,997.27| 821,641,762]2.19
16 |7 A0 CBL & ASSOC PROP (CBL) 7.375 SERIES D_| 276,500(2,951.51| 816,095,169(2,950.34| 815,770,807]2.17
17 |7 A0 A PS BUSINESS PARK(PSB) 7.2000 SERIES M| 274,500]2,947.90] 809,199,101|2,955.03] 811,158,178]2.16
18 [7A0 A LASALLE HOTEL (LHO) 8.0% SERIES 265,0002,974.98] 788,370,124[3,003.13] 795,831,040 2.12
19 [7 A D 7| TGk AMERICAN FINANCIAL REALTY TR 580,200[1,257.56] 729,638,168|1,339.68| 777,282,452[2.07

20 [7 AV H| &% | MAGUIRE PROPS (MPG) 7.625 SERIES A 243,100(2,940.96| 714,947,789(2,912.80] 708,103,454 1.89
21 |7 AU W[ #%irJ | ENTERTAINMENT PR (EPR) 7.75 SERIES B | 241,200[2,899.90] 699,456,651[2,932.75] 707,379,300[1.89

22 [T AU M AMERICAN LAND LE (ANL) 7.75 SERIES 237,8002,932.75] 697,407,950(2,931.57| 697,128,986 1.86
23 [T AU A EDUCATION REALTY TRUST INC 412,300(1,818.30] 749,687,151|1,689.26] 696,483,547| 1.86
24 [7 AV % TAUBMAN CENTERS (TCO) 8.00 SERIES G | 220,800[2,979.67| 657,912,019|3,006.65] 663,869,490]1.77
25 |7 AU M APARTMENT INVEST (AIV) 7.75 SERIES U | 221,900(2,958.55] 656,504,064]2,973.80] 659,888,106 1.76

26 |7 AUN £ KILROY REALTY (KRC) 7.5000 SERIES F 200,800]2,932.75| 588,896,200|2,939.78| 590,309,550|1.57
27 |7 AV | #&GiE% | SUNSTONE HOTEL (SHO) 8.00 SERIES A 184,700|2,989.05| 552,079,160(3,044.19| 562,262,724|1.50
28 |7 A U 1| #GE% | WINSTON HOTELS (WXH) 8.0000 SERIES B 149,600(2,951.51| 441,547,332|2,985.53| 446,636,709|1.19

29 |7 AV H| BEik NATIONWIDE HEALTH PPTYS INC 140,000[2,824.82] 395,475,472[3,034.80] 424,873,358 1.13

30 |7 AV H| BEiE BRE PROPERTIES 6.75 SERIES D 145,600[2,801.36] 407,878,423]2,838.90] 413,344,131|1.10
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AMERICAN LAND LE (ANL) 7.75 SERIES 237,800 5,945,000.00
APARTMENT INVEST (AIV) 7.75 SERIES U 221,900 5,596,318.00
APARTMENT INVEST (AIV) 7.8750 Series 332,600 8,388,172.00
APARTMENT INVEST (AIV) 8.00 SERIES V 45,500 1,152,970.00
APARTMENT INVEST (AIV) 8.0000 SERIES T 131,600 3,346,588.00
ASHFORD HOSPITALITY TRUST 125,000 1,440,000.00
BRANDYWINE REALTY TRUST 80,000 2,580,000.00
BRANDYWINE RLTY (BDN) 7.3750 SERIES D 58,800 1,475,880.00
BRE PROPERTIES 6.75 SERIES D 145,600 3,476,928.00
CBL & ASSOC PROP (CBL) 7.375 SERIES D 276,500 6,956,740.00
CEDAR SHOPPING (CDR) 8.875 SERIES 104,800 2,710,128.00
COGDELL SPENCER INC 122,500 2,247,875.00
COLONIAL PROPS (CLP) 8.125 SERIES D 25,000 638,000.00
COLONIAL PROPS [CLP] 7.62 Series E 421,000 10,609,200.00
CORPORATE OFFICE PROP 7.625 SERIES J 130,000 3,347,500.00
COUSINS PROPERTY(CUZ) 7.500 Series B 83,000 2,099,900.00
DEVELOP DIV RLTY (DDR) 7.3750 SERIES 26,200 661,812.00
DEVELOP DIV RLTY (DDR) 7.5000 SERIES 130,000 3,350,100.00
DIGITAL REALTY (DLR) 7.875 SERIES B 125,000 3,118,750.00
DIGITAL REALTY (DLR) 8.5000 Series A 385,700 9,904,776.00
EDUCATION REALTY TRUST INC 607,600 9,417,800.00
ENTERTAINMENT PR (EPR) 7.75 SERIES B 241,200 5,962,464.00
GLIMCHER REALTY (GRT) 8.1250 SERIES G 334,400 8,423,536.00
GLIMCHER REALTY (GRT) 8.7500 SERIES F 71,300 1,828,845.00
GLIMCHER REALTY TRUST 385,500 9,005,280.00
GMH COMMUNITIES TRUST 270,000 3,366,900.00
HEALTH CARE REIT INC 204,000 7,521,480.00
HEALTHCARE REALTY TRUST INC 265,000 9,065,650.00
HERSHA HOSPITAL (HT) 8.0% SERIES A 80,000 1,985,600.00
HERSHA HOSPITALITY TRUST 176,500 1,600,855.00
HIGHLAND HOSP (HIH) 7.875% SERIES A 136,300 3,313,453.00
HRPT PROPERTIES TRUST 1,432,100 16,197,051.00
KILROY REALTY (KRC) 7.5000 SERIES F 200,800 5,020,000.00
KITE REALTY GROUP TRUST 115,000 1,733,050.00
LASALLE HOTEL (LHO) 8.0% SERIES 265,000 6,720,400.00
LEXINGTON CORPORATE PPTYS TR 350,000 7,133,000.00
LTC PROPERTIES (LTC) 8.0000 SERIES F 110,600 2,790,438.00
MAGUIRE PROPS (MPG) 7.625 SERIES A 243,100 6,094,517.00
MEDICAL PROPERTIES TRUST INC 1,095,800 13,237,264.00
NATIONWIDE HEALTH PPTYS INC 140,000 3,371,200.00
OMEGA HEALTHCARE (OHI) 8.3750 SERIES D 35,600 916,700.00
OMEGA HEALTHCARE INVESTORS 229,400 3,145,074.00
POST PROPERTIES (PPS) 7.6250 SERIES B 2,000 50,800.00
PS BUSINESS PARK (PSB) 6.8750 SERIES I 41,700 990,375.00
PS BUSINESS PARK (PSB) 7.0000 SERIES H 102,400 2,479,104.00
PS BUSINESS PARK(PSB) 7.2000 SERIES M 89,500 2,200,805.00
PUBLIC STORAGE (PSA) 7.25 K 125,000 3,145,000.00
PUBLIC STORAGE(PSA) 7.2500 SERIES I 125,000 3,191,250.00
REGENCY CENTERS (REG) 7.25 SERIES 7,100 179,275.00
SENIOR HOUSING PROP TRUST 428,600 7,976,246.00
SL GREEN REALTY (SLG) 7.8750 SERIES D 13,200 333,696.00
SPIRIT FINANCE CORP 741,500 8,082,350.00
STRATEGIC HOTELS & RESORTS INC 8.25 B 274,130 6,940,971.60
SUN COMMUNITIES INC 363,800 11,281,438.00
SUNSTONE HOTEL (SHO) 8.00 SERIES A 184,700 4,706,156.00
TAUBMAN CENTERS (TCO) 8.00 SERIES G 220,800 5,608,320.00
TAUBMAN CENTERS(TCO) 7.6250 Series-H 104,400 2,616,264.00
TRUSTREET PROPERTIES INC 891,700 10,049,459.00
U-STORE-IT TRUST 137,300 2,686,961.00
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B 'VORNADO RLTY TST (VNO)6.625 SERIES G 70,000 1,676,500.00
'WINSTON HOTELS (WXH) 8.0000 SERIES B 149,600 3,763,936.00
KRG BRI - 63 15,502,230 298,981,612.60
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% 1 FrE e 2004 4£9 1 H~200542 A 14 H 16,551,295,710 74,679,785 | 16,476,615,925
52K EHIM | 2005 4F 2 H 15 H~2005 48 H 12 H 19,976,020,631 | 8,630,988,333 | 27,821,648,223
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