BTy IRIASE

)
KEFREERE/NS A HLA—T>
(8 AHER)

B UELRY—F
[REEFEHHAZE (XFHRRE)]

[yl EERS
HR. BREAR RENREE BREXR SR BERR BE #HE
PEIE:] Hidsh (URFEDIRR) BE = Hhigf i YD

, : - . F12E W TN
emE  Es  AmERE  FmEmE 0T ok 070 sL

* BHERDICERHELTOBIBEBAYD L HATOABIRIIZHTEIAVCOEEEZLHLTHYVET,
TR ERPESIUBERSDERICOVTIE. — B AZEABREEREBEDHR—LR— (http://www.toushinorjp/) TTEIEITET,

<g&gan> BR7EY FIRT AL FEKXEH (DroroBROERETESE]
BERMERNG I EFERES BRUBEHER (£H) %3735 ML F A B FEAN34FE(19595)12818
BERENTIEMACER2SEIAREE) BERTLHREERAMEDO AT MEEREE 171105 (FR255F2H 28 HIRTE)
<z@ai> XSV THREET @EERZRLHM BRMSRT-Y—ERERBTHRIRM)
(D7 RO EDRES LV EEETHSE]

CHBAICIRLTE, AEORBEZTFITEHRA S,

AEL. ERESEEIE (BH23EEREBD)EBEOREICEIKBRRERETT,
COBRREZBIZKYTESIREFRBERENM - AVHLA—TUoDREEICDODVNTIF. RITETHAIHFEN 7Y
IRTAUMGR S (RS (. EREAIEEESENBEICKYEMIISBHEXTR24E11ATHIC
FMRUERRICIRELTHEY. FR24E11B8BIZFOMANELTHYET,

| b |~l-ﬁ?éﬁﬂﬁnnmgl‘f$15%%3@'-&%’76 BiRE (LT IFEREBREI LLWVE
T.) BBRT7EY FYRT A MEREHOA—LR—SITBBELTUVET, 6. J7FDBRE
ERNFOEXIFERBRBRECEEHLTLET,
@7 RDARICEALTERLGERLTHIBAICIE. BEEERVIREEANIZET 55 F (BH26EE
FE198E) [CEDEERHIZRBREDEREHER:LET,
ﬂxﬁ{nﬁwﬂa‘f‘(iﬁ‘fﬂil BWTEFREICEDENHEEINTLET,
EREBREIIODVDTIHERFESRICTHE RNV - NIE L EZRFEEHZBLTRF NV -LET 8.
BRSGESMICERBMRELECHERINIGEE. TOEETHE TRERLTHELELSICL TS,
077/|~a>ﬂJim$i T7URDREEMEBEFICOVTIL, FTERODBEEFTERIVEHELZILY,

BH7 Ry FTRUAL MERRH

B

N A HHR—F (¥ )Lk 0120—753104 FR—LR—S K é) FHEHET Mk (REHES)

d <EAREDERHOFRIOR~FR5F http://www.nomura—am.co.jp/ http://www.nomura—am.co.jp/mobile/ O



ST I T IASN
B o7 FoBw - B

EKEDELNBOEFICIYEEIMEORRERSGCEEEMELTERETHICLERRLLTE
ER

272 FDEA

BEERERR
KEOE/MEAMRIGIRICEH(CNIZESTIELEDEEAFET) SN TLAREIT(AHEREED)ZEE
BEXNRELFET,
* J7URMNIRERRETHREITICIE, A ESH N RITTIEERICHLTIREITLEAFET,

EREITIZDOWL TH

@ REIT (Real Estate Investment Trust) &I&. [ IS (Real Estate) |ICHRE TSR EEET
(Investment Trust) IDZ&ETT .

. B Eﬂ}
BER REIT TEIE
= G

KEREWA-FTEEF

W& AE

OKEDRETATERERNREL. BKENERLNBDEBICLYERMEDOHEERILLEN
ELTERETHSCEEERELET,

SRHMEEMELTRELLRETICHMBEETHL, BREORLINENESEHIELET,
SERBHEDAE - HHEEROELEIRRAT YT 7 IO—F IS KU BERRERTT Do EERAELETS,

NEARAOtAm

r BEI1=/\—R I

([ FBEHEOD
. SHUY—F

~o—

REITD
Al - 7347

~o—

) 2—>
S

B DEL
NRIIRIAU

N\

LROERTOERE, SHRERLLDGELHYET .
EE£PA. TRBAFICL O TR ERDLSIHERNTELNEENHYFT .




BTy IRIASE

OREITOMALLRFRAEL TCEREUEHFTIELEERELET,
NEBEEICOVTIK, RAIELTABAYDETLRVEE A,

WERADIERDERE
BAICH->TIE N )TIL-ZRATA X ) T4—X-TILI )L —IC ERADIERIZEET
HIERD—EHERFELET,

RKEDEMBEMIGIATIC LS (CHIZETHLDEEAFET ) SN TLVSHREIT (R
BERERET NER

HEITMAN REAL ESTATE SECURITIES LLC
(NARR- T -ZRTA M EF2)T—X-T)LT)LS—)

RE (J)/4M Ph3m

WG EHIR
BANDEERERITEVEEA,

NERBEEANDREZSICEIFIRERTEE A,
TUNTATOEEFRXTEVER A,

REEFAFAOREINSICIFIRERTE=E A

WS EDF &t

FA. B8A12B (KEXBDBZEEFFEEXR) ICHRETLEVEY,
NEEEL. PEMREOHENTEASANRETSI0LL. RAEL TR YFNEFZHDIC
REDBEEITEVEY, f=FZL . BEMEBKEFICIOTIFZERFNFDLELGDHEENAHYET,

=

@é—) E!—E) /E—D L /%—) = f%—) f%) f%@ f%@ :éEE) ::fEJ :'ﬂ(fﬂj ::K%E—ED

* RESHOHITICIYDEETEOLRVNEEILHYET . T HEDFEEZDOILNESIVE
DEFEIZDOVTRE, RIETHELDTREBHYFEE A,

ALPM. TRBAFICE S TRHERDLSHERANTERNGENHYET,




BR7EIYPIRIASE

NOEREICEHTIEERNE

OHEEER. TS DHBLFIELRYI7UFDMEEISTILVONET DT, FEEXILVROMEETZD

XAME X, HRAHICEDE, PRAREMOIILONET,
DERNFELF. ORBERZOE L FNBOREERRDOIELZEC TERQONEEMRBEILEDNEFABETT,

AIERENSEEMBEN LR LIZHE AIERENSEEMBEN T ELIZEE
10,5509
T IA
S som || 2
10,500 -~ (@+Q) | » & 10,500
( % | som | [100M ( 4y 10,400
500/ g_}a .......................... 104508 4 5004 g_}a Eﬁf‘f 72
P (@+@) % 450H 450M % = (@+@) % 20A (D) %
£§< ' gﬁ (@+@) (©+@) % #= < # 80M |[J100FH 10300 4
% gg | oo E_EJ’
- @@ @@ &
2
\ \
ATEARE H LERER LHIREH AIEIRE R LHERE R ZERER
S ECAET HERE 5 ER A HERE

OREEDEANTA CENBREFRAEZRTIAIREEEDRF/RLE) DRRICETIE, HEREHD—IBE

CEBARE - NEEFLROEAEMBNMREEDEINTALFREDZEEFIREEDEHTEAZ LEST
WAERICENREDEENEENRELLYFET,

ORAILRE -+ HEEELROLEMENREZEDOEINTAZTEL>TVSHEICIE. ZDOTESEHS DEA

(FRAEER) TALREE(EHSES) ELVES,

?ﬁ’ﬁ%‘o)ﬂﬁ{ 5 |1|oE2 } BEAES(ER) " v |pmEe },—Emﬁﬁ(ﬁmﬂaﬁ)
& [ T RAIRES (ERHES) - I (IEER)
5 Bl 2 (2R = %
mE g [ % Eé
Bl 2 ; E N | 2  NEHEO
0| | & | |£%| r radoenrs 2| |27 [ eaEosnEs
s £ i £ fili
£ Y

XBEENTALRE (FANEER)EZTHL5E . NEERERICEDOERNTANSTARILRE FFH 5
BE) ZHERL-EEAD . TDROBREEDERTARLLGYFT,
CHERDEEICHTIRBICDOVTIE. RABDTF - FHRHF IO I7UFDER-REIZTEZS,

MERFAMA—VRTHY . REEODEEREE CEEMEBICOVTTE, REETHEDTEBHYFE A,

_3_



7T R IATE
B &% Ry
EEMEOEHER

7V FDEEMEEIL, WEEZTE O TWSEMASFFOEERESICIIZEZRITE
T, INoDBAICEHBER TN TRAEDSRICIEELET

L= 2T 970 RICENWT, BEBOERDIRELE (FRASNATLEHEDTIE
o BEMBOTEICKY, BREBY, RETENBNVACELHYFET . B8,

REIT @ fifi #& Z= REITIX. REFBEDIKR. MBEFOLE ., ABIESR PHRAT

RS BOBRFICLY, MENEBLET, T7 VR IERETICIREZETERL
FIDT. ChoDHEERITET

ABZEEYRY Z7UFE BMANBREEICSOVNT, RAIELTHBAYDZETEL
FEADT. HBEEHOEEEZTFTT.

* REMBOLEEBERE LEICRESNSGLDTEHYEE A,

FOMODEER

OT7UROEWEICEALTIX. EMERENGLEEEITEDDME (WP B9—1)0 T FT7)D
BARIEHYEE A,

OELEHM. MRBAZICL-TIE. . FEDHEEENRELIBAITE. BEHHITR-IERANTELNE
ERHYET,

O U7 R A AND IS DRTERICENT, FIHNOEEL ORIV EITEESENABYET,

OEMIEA~DBRELET7URIZAMNDEBIZHT=>TIL. BB DHEFEH DEIEZICLYRYNTBIFITHE S AR
RHYET,

O RN B ERNRLET BRETODIZ(E. BEBRENNKCHEBEDENEDLHY . S5LIREITADREIL. 5
HHOEOBRREICARTHREZ AN EEINET,

O KEDREITIEEABAEIFEERTTHN. BAOBEEINKEORETICEREL-BE ., YURIBEETICKL
HNARLLITHLTIE. MR ERHICKEDORRBNEINET, #-oT. I7VRRRETORYEZNFE=Z

TESADIITEHYFEE A,
OREITICEY 5% (BFIE. KEHHES) . FHEZRYEGRFN LB LG5S . RETOMMRE B L (CHEM
BACENBESNET,

) 29 OEREG

RREHTIE. 7R DNTA—T U RADEBEESLIVERIRAVDEBF) R VEBEENDEERFHRITTITHELT
BYFET,
ONTA—TUADNEE
BEEIDETUEICOVNT/INTF—ILVRIZEDWN-EHMLGEE (S, 1) OFROME . BEEXTHEL
ia—o
OERIRYIDER
BREETDEIMEDERIRIZIRE, EEL. TOHFRICEDETERHMZOMEERE~DEEEEE
TESZEICRY, EYHREEBETHEOVET,



B EA=EE  oonssanEmn)

BTy IRIASE

A - HEEOKT [

— R AT EE (S EL R 1A SHT=Y) (K 8)
(M) [ R EARE (R )

12,000

10,000

8,000

6,000

4,000

2,000

FRLEEDNK]

AR IR A He AR (B A3D)

o R& =
1 DUPONT FABROS (DFT) 7.875% PFD SER A 5.0
2 KITE REALTY GROU(KRG) 8.2500% Series A 44
3  SIMON PROPERTY GROUP INC 4.0
4  SABRA HEALTH CARE REIT INC 4.0
5 HUDSON PACIFIC PPTYS INC CUM RED PFD-B 3.7
6 SUNSTONE HOTEL 8.000% SERIES D PFD 3.6
7  STAG INDUSTRIAL 9% SERIES A 3.5
8 CEDAR SHOPPING(CDR)7.25% 11/20/49SeriesB 3.2
9 VENTASINC 3.0
10 LASALLE HOTEL (LHO) 7.5% SERIES H 2.8

3
FEURIEDOHETS ——_—

(%)
60

AN
5’ EEO)*E@ (B OHEY. R

(BB

45,000

10000 201343H 30 H
35000 2013%2H 30 H
w0000 201341 30 M
5000 2012412 30 M
20000 20124118 30 M
oo EILTERRG 360 M
oo BRERZRF 5835 M

5,000

40

20

20044 20054 20064F 20074 20084 20094 20104 20114 20124

IFURDERIERIIHEIFISEEEFHIRELTER,
TFURIZRUFI—=IIEHYFEE A,

20044 (2% E B (2004598 1B) Mo ERETHUNEE,
2013 F(FFEMISERRBEEREERFTTOIREE,

20134

LR—UTHRRLTWDEHEENHYFET .

OI7 U FDERARBIHETBENERTHY., FFROERARENRT DD TIHYF LA, @77 FDERKIRIE, A&, FERHAHR—




BTy IRIASE

SEHIAH A E

i
S
i
3
3
48

of
H

1BFALETAEA (SHTA1O=1M)
BHE. NREEBRETISEICIFIOEMLGYFT,

BARIABDEEXBOREME
(7R OEEMEBBIFIFOH-YTRRLTNET,)

[REI BARABMNGEELTSEEHBETIZ, BRAADRTERHICE IS,

1O B
BERAHDOREXHOE (TS
[REA| BEBHAANSEELTOEZRAID, FHAHDRTLUMTEIILLNLET,

FHRIFFETIC, RERUDNZMAF-DELBDOERRAADELES,

TER24FE 11 H8AMNSER25FEI11H6BET
* BIAEARE (&, ERCEARE TRICAMII SR HEZIRE T 5 LIS TEHINET,

TB1HEAETEBASBRE FTLRAF A B, JIRBREFRERTIHENHYFET.
ERIBERIGITFICETAMEIDEFELE. ZOMOTERTVEENHEOLEL. BABED

BEHAHDZGERIETEIE BLUBRICZ G TEA BEDREHAHDZMEIET
CERBYFET,

FR26FIA12BFT (FRUI6FIATBRE)
ZHEOBMEOZTELSHEEFL, BRLGDIISEENHYFET,
[REI. A 128 (KREXBDIHRIFEEEA)
F12EORERFICHERETEVEY , (RABIRE)

10001& M

[RAI. http://www.nomura-am.cojp/[CBF A EEB/EHLET,

6B. 12BD 77 RORER (EEFISERREEF AL, MM TS HEEICKMALET,

ABLE AR EERELTREONTT . BEFEAGE. BAZEROBERIHYEL A,

KBABEOEEFAADHEGLURICEL, BLUODEREDSIBNVFIZONT, RESHICEI>TIEERLREELRLBZEMN
HYET, FLUIRFEREITEEV AL EIESL,



BR7EybIRIA B
272 FORA - Bk

mo7FOER
REENEEMICAIETIER

B A B T 2 BB AMEEI22.625% (Fi4k2.5%) LIATRESHMMBICEDSRERLTHE
" ) (FLIFRFESHICERVEDLE., BLATBARFRMZEHL-EEEZIEZSN,)

EREMERRE »HUFEA
REENMERMETCHENICRIETSER
EEEHRBM DKL, BROT7UFOMEERBEICERBNREZRCTELELLES.

IR OEFEMIE. B EHREHERR T DLET7URHSRIDIET,
EREMEDRS 3 FROEYELES .

(Bt L ES £1.6275% (Fiik £ 1.55%)
s Fitatt 0.87%
(k) BRFE=tt ££0.60%
ZHE1 £0.08%

%ﬁfﬁ;ﬁﬁiﬁ XT7URA B EHRET ARETE TSN BRI LYMISH RSN 210, TOBBEERLTHEYE
=3 Hh,

ERDO R X DOIHREN]

BROEIRETHAINAIL YT I TRATA X1 )T4—X-TILIILS—IZ2ITHREN L. T
RSN ZFEHENS . BEEISABLVIALLUIETRRTODELEEXbNEEDEL, FDIRENEE
&, 7R DM EERE(AROMEERBEOTSE)IC. U TOREFELTHRIELLET,

300{EM L T D& 0.67%
300EMEDE ££0.64%

ZTOMDER-FHHELT. UTOEREFENI7URILXIONAET . ChoDERAFX, ERKER
ZOMOER- FISKVEBHTOLOTHY ., FATIHE, LIRAFERTT DN TEEL A,
Ee AR FOTRDORICRETHRERERAFHH
HNEREEDREFICEILER
- I7URICEY 5. EEER %

WHE
OHEFIRICEEHOFHAICERINET .
OLTORIE AAREEDRRBINFOHRETHY . ERAEZFICIVELGDIZENHYFT .

B A A 7k
SRS Frish. ERERIMEH BEIMTELTRER
’ RU AT EBDBECE(CXLTI0.147%

mE@HRRERY EH. BESAFREE RERSELTRE
B RU AT B () R R MEER O Z 5 GRIER) (SXLT10.147%

* FREFFER2BEIARREDELDTT DT, BENRESNZEFIZE, REFENEEFSNIBZENHYET,
* ZADBEE EREFEGYETS,
* FREDOIRVDDFMBIS OV TIE, RBEFRFICCHRSNDILEEBOLET,

L EEMER A

OTF7URDBFZDONT
TREFRBEREN-AVALF—T N (BADER) 1ZHRTIHEI’HYET,

_7_



