- LR f==T 5 =
nikkoam it

20154.14

T1PDEELZNEND
AR P YAMMCE>TETSNET,

OKRZEFEREMING A& (BH23EE£EHFE255)F 1 BRDAEICEDKHFARETIT .CRAICELTR. FEDHNE =
L TRIEBRIVEREE.CEE TTHRKEE L, |
Q77 VRICATZERMEmMNGIAESE 15%EIEICHET HEHFMRELUTIEKREFREIEVLVVET,) T . BEDHD
L IR—LANR—=ITHE. YU /O0—RTEXT, Flc IRt CCHERWV RN HEER TR ZB U TR WL UER T, |
; BB EKEMEEZCHEKINCERIF. TOEZCEE CaeirU CHLEIIICLTLIEE L, :
| @AECIFHNRDETARABTHZ TN CVXR I HIFDEXFHBKRERREEICEHLTCWVET,
@ U7 ROEAEMEE. IRFEtEEICDVNTE LI FORFEEHOBEELICBBLEDLELEE L,
L TR > [T7VROERDIBRZEITIEDE]
D HEIZEYMRIXAVMER S ESREREGIEE SR EER (EME)FE3685

R—LR—= PRUR http://www.nikkoam.com/
 J—btEry— EFEES 0120-25-1404 (FRISK~F#5K, L. H. .M AKBIFREFT,)
<ZFESM>[T7VROMEDREDIUEEZTHOE]
D HRHESERITIR a1t

REERI

B 7 CyEY=RIAV-



@7 RDARICEAL TEARLCERL1TEI5E IS RERRARVIREEANICET 552 (RBH26F53251985)
ICEDEHRNICIREE (RHE) DEREHERVLET,

@77 KDL AEFEE (FR18FEEEFE1085) ICEIEZFASHICEVWTHREEINTVET,

OCNEHREBICINITEIIGW7 OO DEEICOVWTIR . ZREH I £REMINE I EESFDHREICLY
BMFEHEHEZ2015F4R13RICEARMBRRICIRHL THY. 201 5F4F14BICZ DM AN FEL THNET,

EEAE BEXS
E%g' R S b ﬁigiif BWENSEE | REEE | RENSIbE | BEWE | BB~
2OAEE
(REETE o .
sennE P4t aREws (EEEE F1E 2§%¥5 fff@ L
AR BT = e
(st 1))

EmP A LUBER A DEREICOVTIE, — Mt HiE AR EEFEIRSDR—Lx— (http://www.toushin.or.jp/) € Z S BRF2&0,
KBEXDIEEHLTWB[ABAYY L MNEHTOABEHIZVICHTIN D DEEETHL THIET,

<RFASHOBEHR>
ZF i &= # # HET7 b 2O AMMERSHTE
hva

=

5 £ B H 1959%12H1H
=y PN % 173186,3045H
ER T 2R EEFEIED

NI E T 1Y B AIeE
(2015F1BKRBETE)




J7VROENY5E

J7V ROB/W

FICHRFEOKRN EFICEHBRDEREZITEOE T ARBNEEEMEDR KZ
HEILET,

TJ7VRD45E

!J
%f
3,

HAZEDLSTODEEERU, ERFBIREZITEVET,
ZLC N EEERRZEZAET.

HEALEDOKRN -ESDSTDODEEZ RV BROBIREZTLHOILT
P RINGERVEORREZDHELET,

12DEER. ZhThDRHFIGRHZEDANIYURAMDERALET,

IDDEEDERIZ. ZTNZNDORFICRIEZDERT KN\AH—H
&Y —T7 Y REBLTHEVET,

BERISSUER7 FN\IY—DRER. BRI O—/1\IVSy 7 (BEGW)

DEHEZEGLEICARARTEY MIRTIAV DB TEVET *,

HEGWH FHERNGEHRERBLICEC CEBERD DM EZTEVE T . &8I —TJ7 KD

ERRRZAAXE =27 LR BEGBRIIERT FNA T —RADBEZ1THENETH,

* BIEHEER T )\ P — DIREIE. BEGWITNA TERT £y R RIAV R TAUDZ A 22 (NAM TAUH )
DSOBRRBEPHEELEIC, BRF Y FRRIAYMMTEVET,

XTRBAELCELBAGEICK) EREDLSTERNMIGABEWVEEDHIET,

REDRE

[TARTDIREVEDDEICANDSE ] (Don't put all your eggs in one basket.) EWSHREH
HAHEON BT EHDSREDHEEL L TEALSNTEF L,
UEDDEICITNTDINEAND L EEZZELILETICLBENTLEVERT A LWCDHD
BICDITTANTBIFIE EBZUOEDERELEELTHMDEDINIEETT,

(il

-\

515
(i

H

i1
KAA—YHTY,

INZEEEROHRICBEERIDE ITNCDEEZZVEDDEEICERE T EEFEDRELES
BEEDHHEHMDEEICHEIIRETHILETCRENLG)Z—VDFTESILEZEVET,



HAZENSTIDNEEE
— %'L’Tv:?b 2 [

RENREGBHTEE]
BRI
JERHR
B S El ik

TITKEH¥
FEER

BEXRH
BADEGT

BIMREF

BIMES

DBRENRERHBcHIC. BARKAZKE .
NIZHELY BAR DB T AT LI
KU TEEICHIELTVET,

[BEAR—rT7+UH]
201564814857

BIMARS
12% BFEXEER

20%

BA{&E% =R AL o
23% 7%

TITKFE*
SoEEERTU
5%

B o E U
15%

ER50%:8A50% #HRH65% 1E2535%

RARAORSEN 5, RN AR EHE
L. PR RSB Mk LT T RS
ERELET 2,

K%K
18%

X1 HENGEERD S HFEINS U2 -V DRECKEICHBIHE. V22— DT LHRG/NE KGR EHENSENZIELE T,
2 HI7VF TR RIREDBR AL SBECNIEERDE [BEAR— T4 UF | RN G T RRELE ML THEINSEE
Be % SR — b7+ VA 1 EFUE T,

BRAPLESLGEOFEICIX, EFEHHBYVET,

HRFR[LEFHBITE LS TRMEMICH L EFIFRITEIIELN) T2ERNHZ G E —MKRIT KR
LEFF RIEBICLDMERAHNRETIET,
e RIJUIHFICI O TORRAD RG DL E CETELRELERIITEHLET,

[BEEDOFER)2—]

(1988F~2014%) (%)

L1988l 1989 1900]19911992]1993]1994]1995]1996]1997]1998f1999f2000f2001 fa002] 20031 2004] 2005120062007 2008 2009]2010]20111201202013f2014

Eﬁ;%ﬁiu 370 19.0-39.8 -0.9 -229 114 82 22 -58 -166 -7.1 71.1-280-19.6-18.5 252 10.1 439 3.6 -10.4-409 8.1 0.2 -16.3 19.6 55.6 10.1

E,ﬁ'ijeﬂ 29.7 59.0 -32.8 -5.0 -28.8 74 169 -5.5 -11.1-46.1 1.7 35.0 -84 -1.1 -10.9 439 29.2 588 -19.2-17.6-34.0 114 6.0 -53 222 562 14.4

(23
2|z e 195 50,6 -84 196 6.1 -1.2 9.1 41.7 399 489 119 120 -1.5 05 -29.717.5 64 232 166 09 -49.5 328 1.0 -46 299 58.5 284

I

198 485 88 47 43160 82 263 368 301 118 55 25 18 258257 161 266 356 73 562405 90 151348 531 76

ST 33 3164156 295 67 621228 17.9 366 240176 258 5.4 39 <147 328 239 323 344 235595 777 20 17.2 402 284 137
FEEHT

& IR 59 09 25 121102 129 -15 121 49 55 05 54 20 32 33 07 13 07 02 27 32 15 25 19 18 20 42
FELU TN 81 276 64 53 44 13 -98 258 195 137 0.1 180 17.7 178 103 57 73 10.1 100 45 -155 74 127 02 204 22.7 164

XRIFFREDEZREEZRLILEDTY,
HEEEOEEROERICERLIA YT Y IRICDWTUE BRDIEIF =T 7 RERVFI =0 A VTV IRICDWT I ETELEEL,




IPOBER FNENDRBICHZERD
R R BB RS,

LER7 FIN1H—]
(5% R L BB BB

(AFXE K] (BF/E#%]
PEVHY T RIN—TR-Ty e
REIAV MER AR RAIAVMER A

[bk#%30) [Br St EiR) (77 XFFFERE K]
JvFRFrERID MFSA > &2—+3F)b JaO0—H— A INARAV
REIAVR-TIVTIV— (UK)UEFYF RE—IAVE VHR=IV)IZFTYE

[B&ES] CanEZ]
=HERISEET DIV IRRE—I AV
M =tt HYIN=Z—-T)LTILE—

- LRSERT R\ A -3 BN E HE R BIREDLDTHY SEREEENSAREMDHVE T,

BEGWHSERT RN —DEARRZE=2Y /I L. AEGIBEIGERT PN — XA ZTEVET,

CER7 FN\1H—DFHE - & E 7Ot X]

e TRAR OB TIBE,
e BB KA -0
= L E RS

XPABEDHIUEERDZH. I[GW7DDIN]

5 SN HERE-ERITHIHET LY IIEXIAVE

BT KA~ | IEDUT I 550 L BER R SR
ELTEE LTLET,

BERSSLUEBZS A= DRE R

—

HEGWOIE FEEIC R Bty bRt SAZ DG B LET,

KREAEERT RN\ —DRENE BEGWITIIZTNAM 7 AUAZXH S DEHRRU P EZS LI AR Y bR XTI AV I
TEVEY,

HEGWIR ERB 7R N\ H—DFHli - ZEXEER S DRELE. BEERAY —EXEIRETEIHILT (2T - H/NZ—
TR BD MR TOA—/NV-Zy T YT (2T TV —T 131998 F2AFKL, 1990 F RIKE TR KL
[BREBEERT VT 2ARTHHTEALEL

NAM 7ZAUAXIE BET7 2 yhIRIAN T I —TH*ORTICHZTA—/NIVEROKEM S TT, [aw7 2D 50 OEH
TRNAY -5 RETEEBET IR IANMADIERBECH S ETEVET,
X[ABRT RN TZTALNTIN—T | E AR Tty v XA MER AR EZ DTN —TEHOBIETT,




BAE7ENAF—[cDOWT

BFEXEHRXITO—I\IV-5vTIHF—-T7VF

@JIPEIVAY Ty b -REZIAV MR AL

EREARORELHY—ERI IV —TOEEERLH

R P e ) PEN A T axs sy S-Lvlorgan
D—BT. FI— T2 TOERBEREILH2093KM Q014E 128K . 77 A A2V A% Asset Management
N—R|CEEDHIEHHBE TRl s DREFIRZ 2T ICEY., BBINEDESF K2,

ABEMEHRITO—1\IV-SvTIF =77 /F

Q@RAN=JR TV TRIA VMR EH SPARX
BELIEEFAEICEDREETESERST

ERBIIRDEEERY )V —, I<7OEZ7AO0ER IEWSIREROE S TRIEL I EEFEERN—XI(C
LIcBRIEVSREEFAF D BREEENEETHH TCHETHHELEL BIFOEXDOHR TESHKE
WEERIEDSHEEIRZALSETHEEIGERIRE TS, V)V —T2ETOEREERTEIZHS,128(EM

(2014F12BKBH) .

kX ITa—nI-5vFTIF=77/F

@vTRFrERIVRRIAVFTIVIIVY—
IMBOVY—FTIHEREMEEZEFUIRBERSZRIE

KEDAFEEERRLI v F R -FvERIL T IV —FDORKEE, 71V —F2AETHI21.99KM (20145
1287 OEAEEREEEL. BOSWEAY — XD 00—/ VEIREISE N, BRI Z 4 —F
ICEDBELERNAT Y IO T 7V EAAV R T TO—FILE B HAOHESICEB LIERA—F
TA A ERBEE,

B SEEE %S O— NIV -5y TIF—T7VF
OMFS1>%—F2aFt b (UK)USFYEF

KERHDERRHTHIMFSY IV —TDEEEA @
MFSZ L — 7 I RE I —FRaE B O—/\VEERAR T KEREDEHDEE LT0E

BOBELEED, EL - PEOBELR 772 AV IVAAHETE V. BEN IS VNS E S B INVESTMENT MANAGEMENT
TEBIA)TADBNEEEREL AR NICEIR A EKETRANERS, J IV — T24DEREE

KFBI#9529KM (201441285 IRTE) ,

POTATRERERRIO—1\IV-5yTIF =T 7K
@ /1O—F— AYRAPAV P RR—TAV M P VHE—-IVIIZITYF
HEEFETZIO-/\IVEEERTIV-TOT7I7H=R

20— —J)V—T DEBERMADT D RERNRHISPRENREEIC DV TEBENSBEL . z%‘ SChrOderS
FAE - DMK O T ARDRE MBI LENTHRMAKED BTG #HIRZE BB, £ 7A0MIcED<

EHRESZEEE. VROV FO—IVICERLEDSR— T+ A EERT S, VIV —T2ETOER

BEEHRERITHI49IEH Q014F9AKRIRE)

BEREHIO—INIV-SYvTIF—T7/F

O=HEREFFRITHARH

HEEATE VB AR B (ST

SHEREEETIE. SHERF SR R J I — T BL TN BEET ChY. AEERA TS SMtE _ e
B35, BRI R R (87— (= B E B 3 AR JOBH Bl LR he b SHERIETERT
WBEEZTHY. R—4 NBHE. <7 OEEL 2L Dy MNIEOR A EE - LY JRE IS T —<
EBRLBETHICHRNICRBT BT TRBINEDEREH T T, = HEKEXETICHII 28R

BRI #50.29K (201441 28 5KIB1E) .

BMEHITO—1\V-5vTIF—-T7/F

@ IIV/ Y REI=IAV N AYINZ—-TIVTIVE—

B ERAERY — RIS L RERA S WELLINGTON
8757 FTORERARTEO T EAEBICER. HAOUMRARICERT —CAEREL.  INUNTCTIVIE
D IV—FkDEREERIFHI109.6JKM0 Q014 128K, [HPIEER 12U —F 1 [H8IN

7 IV FERICE TR ERAHER). RAaTh i RV EE 1 %7 EL T BBINEOEEEHET,

X EEROERT PN\ BB EHEREBREDLDTHY FREEIDHEHHIET,
X EERRAIE BHRHOBRICE DV THERLTVET,




777 FO{L4EH

HI7VRIEEIRY—T7 2 RIRE TS T773)—TJ7 P AR CERZ1THWVE T,
<ANE—T7VR> <IHF—T7FVRE>

. BFEXE#H .
ga—=N\V-3vTIF=T7VR
<@BABMAIRH>
WPEIVAY -7y b -2 IAV MRS

. BFEpEHR .
Ja—N\Ib-SyITIF—=TJ7/F
<{BEmEISH>
RIN—TR Ty T EZIAY MEREH

N~ ‘
Ja—NIb-3vFTIF—-T7VR
<{HE@EEST>
IHFRFYERIVRRIAVETIVIIVY—

GW7DD5p  BNEEEGHT ‘
s A=\ -3vTIF=T7/F B STiEE D
it
o <{BEMEAH> it
7ty bR IA
ELTABRESD7 MFSA>8—3aF 1L (U.K)USF R

 TITKRPERERGFR
Ja—Nib-3vTIF—=T7F FOT AR
<{EEmRa> SEEDHE
YAO—H— A YRARAY PRI A Vb
(VAR UZFYR

BARES
Ja—N\Ib-SyIIF—=77/F

<KEFEHEE>
=HEREFEBRITHRASHE
B EIREHIR

BANMES
Ja-NIb-3vTIF-T7/F .
<IFEEERLHE> BHDIES
IIYYRYRE—IAV VIR —
TbTbe—
s MEANDEREHEL ST FIBRESRITEE A

- NEREENORERELGICIEI HIRZRITEEA.

_bayiipakay
BAREIC DEESHEIT. ERSHDNEBEMAKE HTRBRALGEZHMECTRELE I, L DENREHN VR
DEBITEPEZITEDENTCELHIET,
MFRODBEDZINNE LV ZDEERICOVTRIET HEDTIEHIEE Ao




[(BIY—T7VFERVYFI—=T 4V T Vv 7RICDWNT]

B —T7Y RIEBIFBNYF R (VT v AR UFOEBYTT.

Q@EAAREMATO—/\IV-ZvTIY—=T7U R e HEMIAZA IV > T v oA (BARKREKR)
[ J=ENINA 7S was EAVIES A 4 k7 AREREREE HEMKAZA IV T v IR (BA/NE#%R)
QIR O— /UL Sy TR =T7UReeeeeennes MSCHERA > T v IR (N D75 L-FN—R*)
OFUNFERKK T/ O— /L -Zv TP =T 7R MSCIRRM A > 7w I X (N D75 L -FN—R*)
[ Vi e 0 Sl Savadm By AV AV A EREEE R MSCIRFFET ) — AV T VIR
JRY—=T72k (BARZBRIAYIGL-FAN—X*)
@EREST O—/N\IL- SV TRF—=T7U R eeeeeenees REEZF/INT+—XVAA VT VIR HEE)
@ EMNMESF/O—/N\IL- TV TP =T7UR e VTAHMREE T VIR

FR<EARAY DL -FAN=X*)
kA IR LAN—R & RHBEN—RADIEHEN Y I ETEO T ICFBRELEDTY,

MABEKRRAZAIVA VTV IRABLURBBESHNT =V AA Y TYvIX E) I HEEE. FIF I EEHEZ D — I DMERIE
SMBCHEIESHARICRBLE Y, £fc. SMBCHERES AR I EIEHDNB ZZADEN B LU RKRZEIL T BHERZB LT
I

MMSCHERRIC B I HEAEHE. FNBAEEAEZ DH—EIDMEFNIEMSCI IncICIFBLE . e  MSCl Inc B O NBEZEZSEF B LU
RRZEFIETHERNZELTVET,

X TAHREEA Y T VI RICBT BEFE. R EEZ DM—TIDERIE T J IV —T - 70— —Tr vy A VI RR
LET Fl T I—"- 00— NI R—=T 0 AV SEHEHR DN B Z B ASEN B LU RKREFL T HENZELTVET,

fEREM =R T R EEGLET,

TPV ROEBERERE. N T+—IX VADERD . RO R EEME.
BEIYT—T7ROEBERIKAFICTOVWTCTHBLTWET,

WW@E NS WLEL—

Q000000

120 2014%17118~2015%17138)

PP —mEmvE

Q0vw200

£

nikko BE7EyFeRIH T
BE7eyeRIAU-
BE7EyFeRIAI-

IVA)—LR—F ¥R Ea— ARy Ea—
(REVEAIEXBBEM) (FRAJ1-4-7-10B1ERK) (RBEBFE1BER)

TNEN.BET7EY IIRIAVIDR—LR—=T (7 FL X http://www.nikkoam.com/) ICEBEHINE T,




: BRI ERAN—T
REURYD g

HIT7VRDORECHEOTE EICLITDUR TG ZHIEWVWE T . SHAHDIRIE. HT 7V RDUR I %Z
FECERGEARET U BEICRE D CHIMZITIE O CLICEKAED B DE T,

BEEMBOZEHER

KREBDOSBROEETRZIFREIESNTLDEDTIFEL BEMBAD MEICKD BREWD IRETE
ZEIDRADBCENSHDET . T7/RDBEARICKDBERIIITNTCRESR (RE) DERICIFEELET
BHE. HT7 VR ETRET S L EEDE T,

HIT7 VR EICHRAB LUEFERENTIRERNREVE T DT KB ITEZFOMIBED TEP.
KRB RPESFOEITHEORFINRPRBEDOBIEFEDREICKD  BEMEBAD TELIBRZWD
CEDBOET . X NEREEICRE T DHEICE. RBOEEICLIDBERZRDIEDHDET,

FEURIELLTDEDTY o

MmsEBIRD

« HRINDMAE S ZEDRREPINRIEDERBFROIOSIXBEROREICRHEZR(TTEELE T,
FIE EABKUBHADRE BUARREEDREZRIFTCEHULE T T7VNIBNTIE #RID
MEEBIICIEREMEDTFRANDEE D D OIcHE ERIFERDELDIRTNHDET,

o PN P EEEROKRIUE M MBEEOFEICENTIEEE DR ELILHEEH DD,
BEMBCORETHETEZSADHEGNDDET,

s RHEEF EAEHCRIDMBHEETDURAINGHDET . —MRICEND LR LB (IS
NEUTI7VROEEMEBIME FHIDTDEREMLEDE T f2ZL. TDMASEENME(E. S FEIE P
I—MUU—NEEDETRATEEICLDESFCEICELEDE T,

meEURY

» MIZARRPEG IEDEWVIRRICEWVTE B MELIZSOES . SEAIROTEEMAS (FES [EDAEE(C
FTEZZ(F MBEEED ST CTRDMBEDDICES I CEEVUR Y FHRMEEDDICTHAICE
IFVWURT . HDWVEAIEDSEICEDS TG IEN RSN TUERDIURIDIGD . ZDFER. ARID
BRZERDOIAIDGHOET,

o —MRICHRNRIARICPHE R DOIRIUF KNI S 2 E O F (N THERR PG I EHTEWN
JeDREEVRIDENEEASNE T,

BRYRD

« WEUCEEDORERFLICER BiEeED TERFEEAEUTHECE T7NIHERIFIERD
FUBDURIDDOET . T 74U (EBAEIT) PIEEFEDRZD S FITHEDIRIVE S DM
ARELHEUIRBHEOICEDCEBHDET ) U T7/NOEEMERNME FHD T HEREFDFT,

s NMBEDBLOEHEMEEDFETRICT 74U (EBAET) DEUCHEFCFZNHDFEREIND
BEICF RAHESIOEREMEEDMED N (MR EOICIEDCEBHDET ) L. T7 /D
BEMBANME FHIDTDEREEDFT T, Ko RERICT T3 )LNDEUIEZ G REUZEE A O
CTEFVWIRINEUVERTHRELE T,

RBEEIRY
c HEREEICOVTE. —RICHERERBHUZEEDBEICH L CHBICEOILBAICE,
J7VROEEMBHE FHDTHBEREEDET .

M EAEMBADZENERF. LECICBRESNSBDTIEHDDFE Ao



- 1BEZ BRI K=
REURYD gty

ZDDBER

OFHT77VROEHEE|ICRLTIE. EEmENsE AR 37RO DRE (WD I—UT-74T) DEA
[&BDFEE Ao

OB T 7N FEE PIRIREE (S FIED  FRERIFHIB D SORIEEZHIE RERIBDRE DR TlIEHDD
F A FIC M T EERERIER CREASNUES . REEREEZ DAL DRRESEDE R Ao

ORBZ(F REFEOMEED SZILVONET T DT HEEEHZILVONDE ZDEEES D BE
XS THOET . EcE (& ST REHERICEEUVCERNRZEBR CTILWDON2BEDHDET .
WEBED T 7 VROBAMEEICL O T DB D—EBF T 2B REMICIETAD—ERLRUIC
HEITHIZEDHDET,

UR O DEIR{AH

OERARNRDOFHE- DB XTERVRAIERE. BSUITERFEDETINADE=Y UV TICDWVTIE.
ERBFINSIRIIUEURTEIR/ AV TS5A 7V ARFFBIEFIDEILTLET,

OLEEBFIFVRIEE/ AV TSA 7V AREDZERNRE/REZTEIEHKIC.BEICIHUT
EFEBFIICNESRRE DIERE EZ1TIEV BYISERIFHIZER CEDKRIICEHTNET,

% FECAM]E2015F 1 ARIBEDDBDTHD . SBREELFDHENHDET,




=77V FOFREREBLUNEEBREBEMEOKD

](gno) (20105%F2F~20155%F18)
O FIfE

BOf-----m-fommmm oo (L B NENE
rm 5/\E

0
HU7UN BERt EEN HEEN BAER TEER HEEE

(EHI77VREMORRNEEED S5 ADTFIIHEEER,
FRSRKEERHLURINERER (%))

SU7VN| B | SoEER | EER | BAER | TEEE HERE
M8 | 10.9%| 12.3%| 19.9%| 12.7%| 24%| 7.5%| 9.7%
BAfE | 42.9%| 65.0%| 65.7%| 74.5%| 4.5%| 34.9%| 43.7%
B/ME | -9.5%|-17.0%|-13.6%|-22.8%| 0.4%|-12.7%|-10.1%

K ESEFH TP RERKRNTEEI SAZEENICEER TED
FOIERLIZBD T,

KECDEEISANET7VRORENREFBROFE Avo

¥ EECIF2010F28N052015F 1 BOSFEBDEARIC
BIFdER 1 FEDEERORA &/ Iz, B 77 /RBLU
DRERNITEEI S ACDVWTCRRUICBDTT . HT7 IR
DEEERE DEcE (B35 /) ZBRELCEDELTEHHEU
EiR EDOBDTHD. REOEEMERICEINCEEUFB
BERELELDHBENDDET,

<EEEITADEE>

HA#k - BEEREEE S (TOPIX, BEE245A)

SEHEERE - MSCI-KOKUSAIA > F w2 R (BEA, FIR—2)

HEE -~~-¥SCII)7—9‘/7"~7—’7“JI\~/( VTR (FRX5A.
N—2

(G2) (2010F28~2015%18) (%)
12,500 100
— SRS ERE RSN ()
10000 | | == JP ROE™ESEE (G8) |- 80

k.l

201062F 201142F 2012428 2013%2F 2014%2A

X%ﬁ%ﬁ%ﬁl&ﬁ)ﬂ%ﬁ%)ﬂ (ISEERM) 2R D 1 HOHEOD

ECY,

XD EEHREREEMEAE. 201 0F2AROELEMEEZIER
EUTEBELTWETY,

XBTPURONEEGHREEEMBAD SO FEBEEE(FHAK
([CHITFDER | FRIDEESER) (F. Dk (55 7)) ZHIRELUC
BOEUCHHEUCERH _ EDDDTHD. REDEEMEAD LU
%&%gf;—%ﬁ%ﬁl EOVWCGGHREUCFBEEREBIELDSE

BHAERE - NOMURA-RUN N\ T4 —X VA AV TVIXEE

FERE VT AHREEA > TYIRAFRSEAHAN—X)

FEEE -JPEILAVGBI-EMIO—/\b-TA)I\—2T7A R
(FANYIIEL FAN—X)

BN DIERE . BENYIBUICKRDREZEELC ABRELCHBDET,

EEES =

2015541 B30R®KR%E

BEMER - MEEDHR

(F) -
50000 (200541 A%X~2015% 1 BX)

18,000 -mmmmmmmmmmmmmmmmm oo — ELHEAMEE (Fodh)

16.000 m EEERER () ----

14,000t~ zeh 5
12,000--:
10,000 f-------
8.000f------
6.000 F----1
4,0001--
2,000

0 0
2005¢1H 2007F18 2009F18 2011F1H 2013F18 2015F17

— DEcEEREEAEMER ()

e i P . == - (- (ST 882.43(EM

------- 7,000
----- 7 6,000

------- 4,000
------- 3,000

ELAEET e eooooerrreessssssssssnnnnnans 10,8418

s ELE(TAE B A SR A (S5EERBN) 1253 D 1 5
~15.000 LEDDBETY,

M HESEREEEMEAZ. 20054 1 BROEE

iz Ra e U TIREELTVETD,

MH S EREEEMEEY T7 > RICBE 1 OFR.
2,000 NEREED DB AIC. oS (BB =
-1 1,000 BREUCDHDELTHELEER LOBDTHS
SICTHBEIEEW,




10

LTS

20155 1A30HR®E
SECDHER (B[, 1 AO=RED)
2011418 | 2012418 | 2013418 | 2014418 | 20165418 | #ExRst
30M 30HM 30H 350H 700H 7.450M

FELEEDIKR

HAEE =R FEA (IS8R xiER-Es trEx2
B AR N=EA=EE:S XSS 7.9%
Zin SN 19.41% | ZBUFJIA4F Vvl F)Ib—T $RITHE 4.3%
NY—T7UR YINVY B EIEE 2.8%
SN ey [+ S EFR Z DR 2.1%
Zin SN 6.58% | BRIVI=FUVY et 2.1%
NY=T7UR TPR Hem; 2.0%
Ey—-— £323EFEE(104) ESEE 6.6%
S0—1\b-5v 7 1891% | &1 14EFIERE (20%F) EfETS 4.8%
NF—=T7UR £337EFIEE (104) EfEEs 4.3%
R APPLE INC Fo./09—IJ\—R9x7 3.6%
S0—-IN-SvF 20.98% | GOOGLE INC-CL C YINIIPH—ER 2.1%
NY=T7UR ANADARKO PETROLEUM CORP TIRIVE— 1.7%
BN S et ROCHE HOLDING AG-GENUSSCHEIN EEZN\AAFo./09— 4.3%
S0—1\b-Sv 7 17.44% | NOVARTIS AG-REG EERN\(AF5./09— 4.2%
NY—T7UR NESTLE SA-REG BR-8E-9/\3 3.6%
AT BHP BILLITON LTD E7) 5.8%
i 5.90% | NATIONAL AUSTRALIA BANK LTD $RIT 5.6%
NY=T7UR AIA GROUP LTD 1RER 5.3%
—— US TREASURY N/B EfEGES 6.8%
i 9.77% | US TREASURY N/B EfESES 3.0%
NY=T7UR BUONI POLIENNALI DEL TES EfEsEs 2.7%
B2 Z0f 1.00%

¥ 1:H5T7 RORNEEEREEL T,
KBNS —T7 VRO MEEREEL TT,

FRINTEDHERE

(%)
60

40 r

20

0

A20

A40

260

A238.0%

36.5%

2006%F 20074 2008F

2009%F 2010F 2011F 2012F

¥ TP VROFEFINGE. DECE (B5(H) ZBRELCBDEVTEHELTHBDET,
K TP URICIENYTFI—=TEHBOEE Ao
20 15F(F. 201 6F 1 BRI COREETT,

2013%F 20144 20154

KI7UROBEAREF DT TREDIRIECHD  FEROERMRZNRI DD TIEHOEE Ao
XTI 7VROERARRIERE ZERHDR—LRX—=ITHRLTCVE T,




FheFEHRF

HEIAHATE

AR

IRFER D EDHDEAL
KPRTTRHFCFZARHLDORREICBENEGDEZE L,

FBAfMER

BARARMHOREEXHDOEA(MER

BARE

IRFESHHIEE T DHFT TICHILNLTEE L,

BB

TOEEfL
KT RHICLOTELFDBENDDET,

REMhER

BRERARMHOREXHORELEMER

BReE

RAIELUC mERARMANOIEEU COEEXRAED SHBZILNLET,

ERIARFLBS RS

JRAIEU T BRFERHDERHDFERIFECIC TS HPIEDEHF T HT 7 UicbDZ=H
DEMDELET,

BADEAHRE

2015F4R148n52016F4812HF CELE T,
X _FSCHARDE T AIICEMAIFEEEZRE T O EICI O TEMNEINE T,

BB HIR

T7VRDOBBEERUEMmURBREECEDE ERA LOXEZECSENKRIICTDeH. KOD
BRE(CEFRMFEHIRO LOREFRZTESIHBENHOET .

BA-BREHFARMGD
FRIERRUBGEL

AR ERERESIICHITHESIDE L AERBEWS DELEGRFEEEDELE. Z D1t
POZEF/BIVEBLDDEEF BABIUOBREDFAHDRMNZFRIETDE BIUBRICET
RHITEBABIOBEDFRIAG DR ZEDHEI CENTEXT,

{SETHAR

AR (2003F2H28HFE)

REOOHN 1 OROZ FEDILEFOIHBAICE B LHEELE T F2. RODVITNHDES
FICF B LEBEITDIEDDDET,

REBRITHCENZREDCOHICEN THDHERDDEE

POZEREVEBELIHEELCEE

BF 17108 (KREBDEEFRERH)

Nt e

F10. EAHICEIVTHEZITEVET,
MARTTRHEDINCROTIFBIREDAIRE T,

{SEEEDIREER

1IkH

==}
[=]

HAREREICIBE#HLE T,

BIRBROIUEERICTEARSE(FEREIN AN TVORBEEICHU TCRMAFEINET,

SARBIBIMR

AL MR EFEEUTRDRONE T,
NEMRIVREEFEFHOA L A BRREIFRFHEOEANR T,
FESEROBEAFHDER A,
WEAEAREFEASNEE A

11



12

TJ7VROER-THE

J7VRDER

REEHERENICRIETSER

BAROEEMEACYXIL3.24% (Hk3%) LA

KEEARTFERFARTTR D TED T T 5 ULIF. fRFERHEICBBV G E ZE W,

KBARFHRF. BROBLUBEET IREREDHAPEREHEL ES5UIC
BAICEITOEHEIANDIM T,

(EEEEE R R BoE A,
REEDSEMECEENICRIET S8R

T7YROB% DB ESERICH UERE.944% (Fitk 1.8%)
EREEERE. Bt EPRBORYIO6HEK TH (B THMERDE G
ZTOREEHELFT ) BRUBSEHRICHMETL T DEECEFEHEDS

BARTFHH

ZIDNET
<EREEBRAORS (£X)>
R e e e
RSt EDNERRE 2 2
DIERMBORARRE o Eard | Gmar | Saad
SOEMLITDE D 1.15% 0.60%
EREEEM (IEFEHRH) SO’EMBOLES 1.80% 1.05% 0.70% 0.05%

Ztatt | ZEUCESOERDXM

Bt ERREELESBERDRAMN. OENTD T 7V ROEE AR

At DIFFRIFHIEE DRI

Rttt | ERMEOEE. RSN SDERDERITOXM

KERADKRFIHIR T FIEHEHRODDDET

KREBBHLORITOHMM( . LEEZERHNRITOEREEBHDHDLS
AINWE T,

EAEM BABMASOTERSF L BAZOARBRIOUBEZOFRLEE

WZOHE ASFEHENOSIONE T,

ZDADER-FEH REFEREF EEANSEIILDT7 ROBEEICHRHOBEHTI,

KBRIKIEEICRDZEENT DD THD., FHICHIER, LRREAEEZRRI DL
TEFB A,

REEDBKRICCRBWZIE<T7VrOERIFEDEFTERICOVCE FRERBEPEROINE LU CEEDET
DT HRRIDENTEEE Ao

B

- B FRICECEH ORI SEASNE T,
- LIRORIEAENIREEDRRENFORECTHD . BB T EEF I CRDELEDHZEADHDET,

B B B B e
AN TR/E IS N o @E%ﬁﬁ?%tbtg%%%
S PISRESUMIE | wgsmelcnlT20.315%
I R - v
REROROSURER | FERSIUIIE | jpe (i) Bo KU RIS (BER) [CIUT20.315%

AR EIFRGHIE [ ZINISA(Z—5) |ZCHADGE
AEREIFERTHEINISA(Z—) |ZZ2CHADBE . BF. £/ 1 00K HOEHE THICICBA U ABEMIUREEFT S ED BEUSHE L F
BRUBEMSDOFERIERB EEDE T . CHIABICEND DI GE20m U EDT T RFTRHT CIFRROREZRR T D15 E —EDFRHITZH
TDHIDHREFEDE T 55 ULIF R CBELEDE LS.

MENDEEF EFEEFEEDET,

¥ _EECF20 158483 1 BEREDHD TI DT FOEDUIESNBEECE RESHNEBSINDHENDOE T  BEEDBIRLDFHIC DT,
BIFEFIREFICCHEBIND L ZHBEDLET .






nikko am



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 10
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /JPN <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /ClipComplexRegions true
        /ConvertStrokesToOutlines false
        /ConvertTextToOutlines false
        /GradientResolution 400
        /LineArtTextResolution 1200
        /PresetName <FFFE5B00D89AE389CF50A65E5D00>
        /PresetSelector /HighResolution
        /RasterVectorBalance 1
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


