e

= GEETHAE
nikkoam ity

Nikko Asset Management 2021.10.13

DIFIR

ENRE AN EEES

1PDEELZNEND
AR ¥ YAMCELTETSNET,

OARZEFEREMING A (BH23EA£EFE2558)F 1 BRDAEICEDKHFARETIT . CRAICELTRK. FEDHNE =
L TRICBFRBVEEE.CEETTHIMKIEE L, |
@77 VRICHAT S EREMEGIEZSE 15K EIBICHEITIEBMREELUTIERBREZIEVLVVWET ) F . FES1HD
L IR LNR—ITEE. YU VO—RTEET, e e tICTHEKRWVEEITNRREERFT R ZB U TR WVELET, |
; B GEKERBEEZCHERKINGEE. ZDEZCEE CairLTHELLIICLTLEE L, :
| @AZ(CFHWRDEFRENZETNCVFI N HWRDENFFHEREREECBHLCNLET,
@ U7 ROEAEMEE, BRFEa /R EIC DV T LU FOEESHORBRELICBEWLahE L0,
L <FBEERH> U7 VROERDIBRZEITIEDE]
L BEIZEYMYRIAVMER S  ESREREGIEE ERVYEBR(EHE)E3685F

K—LRX—YJ PRUA www.nikkoam.com/
L d—-lbevy— BEBES 0120-25-1404 (FaI9K~F#56. T H. - ARBEFFREFT,)
<ZFESM>[T7VROMEDREDIUEEZTHOE]
 BHAEEERITHR ST

REERI

B 7 CyEYRIAVE



@7 RDARICEAL TEARLER LTSS IS RERFRAR VIR EEANICET 552 (RBFH26F5351985)
ICEDEHRNICIKREE (RHE) DEREHERVLET,

@77 RDEAEIF ASFEE (FRI18FEEEFE1085) ICEIEZFASHICEVWTHREEINTVET,

OCNEFREBICINITEIIGW7DODI ] DEEICOVWTIR. ZRRH I £REMINEEESFOREICLY
BffiEizsEHE%22021 F£10R12BICRARMBR/RICIREL TH1). 2021 F10R13BICZDR PN REL THVET,

ERAE BHXS
E%%’ B S, ﬁigiif WEANSEE | REEE | RENSbE | BEME | BB~
ZOEE
(EEETIE o .
pIE st aEms (EEEs F1m Z:;gg 773U~ %L
R EE =6H 77k
(st (%))

EmNESLUBMER S DEREICDOVWTIE, — it HiE AR EEFEH S DR—L~x— (https://www.toushin.or.jp/) #ZSBR 7280,
KBEXDMIEEHL TWB[ABAYY L MNEHTOABEHIZVICHTINY D DEEETHL THIET,

Z fF & # % AET7tyhv I AMEX S
¥ I H& B H 1959%F1281H

& ¥ £ 173186,304 M

ERY 3 REREFEMED

25Jk9,51918M
(2021 FE7BKRI]7E)

BEEtMHEEMRB




J7VROENY5E

7 ROB™N

IO HREEOMS. BEECEESBIZERTHSICET. PERNKEIHEDRKER
HELET .

J7 RDY5E

1

"4
:%/
:!/

HAZEDLSTODEEERU, ERDBIREZITEVET,
ZLC N EEERDZEZAET.

HEALEDOKRN -ESDSTODEEZ RV BRDBIREZTHOILT
P RINGEAVEORREZDHELET,

12DEER. ZhThDRHFIRHZEDANIYURAMDERALET,

IDODEEDERIZ. ZTNZNORFICRIEZ DERT KN\ —H
&Y —T7 Y REBLTHEVET,

BERSSLUER7 FNAY—DREIZ. BRI O—/\VF v 7 (BEGW)

DENEZELLICHETEYFIRIAV DT HEVET *,

HEGWA\ FEAN G TR RBLICSCCEERSDMEZTAVE T £ &Y —T7 2 FD

ERRREHAEZ2) 7 LREGRIBRITTER T FN\A T —RKOBEETEVE T,

*BRITERT )\ F—DREIE. BEGWITHIZ THBET 2y F XV ATE PAUDZ A 2% (NAM 7 AUAX)
DEOBRREPHEELEIT, BET 1y FRXIAY MMTEVET,

XTRBAELOCELBAGEICK) EREDLSTERNMTEABEWVEEDHIET,

[TARTDIREVEDDEICANDSE I (Don't put all your eggs in one basket.) EWSHREH
HAHEONC BT EHDSREDHEELLTEALSNTEF L
UEDDEICITNTDINEAND L EEZZELILETICEBENTLEVET A WLDHD
BICDITTANTBIFIR EBZUOEDERELEELTHMDEDINEEETT,

(i

A

515
(i
i

51
%A A—IRTT,

INZEEEROHRICBERIDE ITNCDEZZVEDDEEICERE T EFIEDRELES
BEEDHHEHMDEEICHEIIRETHILETCRENG ) Z—VDFTESILZEVET,



[(BARFR—FT7+)F]
NP 20211081388

JERHFR

BAEXE B SeEEEIFR TN 12% BxEAE#HR
() I

BB TIOTRE¥ 21%
SR ERR=L B

20% SR o
8%
FIOTREHE
EOMES S B -
5% 219%
B SEE E R T
13%

EN49% :7BN51% HRIL68% E%32%

DRRENRZERH BT BFRHRAE AR /A RRBEDBE DS RN L EERD ' Z8E
iDL BARR IR R T B E RERNR L. ARG RE L Z kL e LT B ER S
BEZ7OICEMELTOET, ERELET 2
1 HRMLEERS LI BHEND ) E—VHARACKEICHDIHE, ) E— Y DT LHBRONE BB LHMENDENZIELET,
*2 HT77Y N T REBREOBE AL SHRENZEERN % BAR— b7+ U4 FENGHREBELEZ KL BRSNS EE
BEN% MR- 74U EHUET,

HRAPESLEDEEICIZ EHEHBYET,

HRAFRREFHITE LN THEAD HZDITH L EZFIERITEIICE LN THERLH Y. —ARIC,
HRAEEFIE RREBICIHEREDERAHIEREIVET,
e RIJUIHIFICI O TORRADRGE DL E CETELRELERIITEHLET,

[BEEDERMYZ— (19998F~20204, AN—2X)] (%)

e L050T200002001 20022003 2004 2005 2006 2007 2008 fa00s 20102011 120122013 aotafaois 01 s ooz [o01s 0191 2020
SAE 57,0 -23.0-186-18.1 228 102 45 63 98 -423 7.7 1.0 -18.6 205 548 98 117 -0.2 21.0-15519.0 95

40.7 64 -79 104 36,6 218 57.7 -135-160-332 88 42 -7.1 184 529 13.1 16.1 48 302 -198 17.0 0.6
o
L FEEEY 120 415 05 297175 64 232 166 09 495328 10 46 209 585 284 01 89 175 77 302 146
55 25 7.8 258 257 16.1 266 35.6 73 -562 405 9.0 -15.1 348 53.1 7.6 -20 28 21.9 -16:6 23.4 0.6
25.8 5.4 39 147328 23.9 323 344 23.5 595 777 20 -17.2 402 28.4 137 -80 47 217125174 13
R

o [LN 54 21 33 33 07 13 08 02 27 34 14 24 19 19 20 42 11 30 02 10 16 08
% [PEVT0 180 177 178 103 57 73 101 100 45 -155 7.4 -127 02 204 227 164 45 30 47 -45 55 59

MRS EBEEDA VT vV ADEREEREERLIEEDTY,
HEBBEEDOEEROERICERLIA YTy IR DWTUL BRDIEI Y =T 7 RERVFI =T - AV T Y IR DWT I ETELRELY,




IRDEEI.TNZND R BT ciadHrziFD
'M”\?v'v") Al I{b‘} = B L! iﬁ‘z
LEA7 FIN1Y—]

[BEKEHR] [BZ</hEH)
JPEIVAY Ty ARIN=GR Ty
RRITAV MFERE1E RARIAV MFR a1t

(K H%zt) (RrSeiEEE ) (7297 XF ¥ FEEH]
IvFRFrERIL- MFSA>8—32atfib VAA—H— A UNRPA b
REAIAVMTIVTIVY— UK)USFYF RE—IAV (FVHR—IV IS T YR

[B#(ES] CanEZ]
=HERISAFTEYIIRI AV JITYIRRR—TI AV
et AVINZ—-TJVTILE—

- EESERT R A — 3Bl E HE R BIREDLDTHY SEEBENSAREML BV E T,

AEGWHERT RN —DERRREE=2U5 L BELIESICGERT FAM Y-SR EETEVET,
LEA7 FINAF—0F - & E 7Ot X]

ERT RN —D PED RO
Y A BT RN =D
E=R2UYY TRERH

MXPABEDHIEERDH. I[GW7DDIN]

S SN HREERAIBHHET Y IR I AV

BT KA~ | LDV TId. B5H LHBEN RSB
ELTEE LTLET,

AEESSSUERAZRNAH=ORER)

HEGWDENE %= L IcH B2ty ERR L R TE L E Ty,

1 RENERT )\ —DREIE. BEGWITHIZ TNAM 7 XU D XA SOMEIRBEPBE RS LI BE7 Y FREIAT b
PIRVET,

ARGWIE, B TR/ Y —OFHE-REPEERAORELE, AEEAY —ERETRUT AT (T H /==
Y MO R BT O~/ 59T AT 1259 b~ T | 141998 E 2T, 1990 F RICKE TRILAL L
REETTY T EBATHH THALELL,

NAM ZAUAZ I BET7yhw 2 IX N T I—T*2NETIZHZTO—/ILEROKEMR ST, [GW720IR] DER
TRNAY—ERETIE BET7 MR IANNDIERIBHCHEETEVET,
*#2 [AR Ty ZI AT IN—T | E AR T oM XS AMER S EZ DTN —T AR DBRIFTT,




BAE7EINAF—[cDWT

BFEXE#HRXITO—I\IW-5vTIHF—-T7VF

@JIPEIVAY Ty b -REZIAV MR AT

EREARORELHY—ERI IV —TOEEERSH

R P e ) PEN A T asxs sy S-Lvlorgan
D—BT.FI— TR TOERBEREIEH2393KM Q020E 128KBHE) . 77 A A2V AHH%E  Asset Management
N—R B DHIEHHEE TRl s DREEIRZ 2T ICEY., BBINEDESF R,

BFEMEHRITO—1\IV-SvTIF=T7/F

ORN—JR Ty b IRXI AV MR B4

BELERGEAZICEDIREZTESERSYT

ERIRIIROEEERYIV—7, IR7OEIVODEBEIEVSIRFEDE L THIELcBERFETZN—X(C
LIGBRIEVSRETFZR D BEBENEE T HH THRR I HHECE L BEOEXRDTHTESHE
BEZREDOMRERALIETHREIGRINRET 5.V IV —T2E COEREEREITHTIL4613
B (2020 12BFKIRTE) »

kX oTa—1-5vyF7IF=77/F

Q@I TFARFVYERIVRRIA VP TIVIIVY—

BELT7U A VRV AR D RIBRIRICE S BCH=UER

Z 13— VEEIEIFRBLOA—A R SUFIESEG FRlc HEL TV B O—\L-To 7«7 EEe e Janus Henderson
BBV RAVE=V T I—TD—E, @7 IV—T DEEREERS 341 Ik 0204 128K1[1HE) . INVESTORS
TrFRF R ERIREZIAY R TIVT IV —OHBR L. 2RO E LIRS DR S BN

DBVHIAEBIESD. KU DBRETF AN EETZREDRETA T T DEL S RELT YT

77 O—FICE BMABRIRIC Lo CHRBINEDEEEHE T,

BrM A ERFRK T O— 1NV -5y ITIYF—T7F

OMFSI%2—F2aFIV(UK)ISTVF
KEZLHDERARUTHIMFST IV —TDREEEA
MFSY IL—F G HAEMIC - FRAEBLY O—/UVEEARM TOKEREDEHDRELTEL

BEERD - PEDBELE T 7Y A VR IVAD TRV BRI WIS ED AR CES
VAV T4 DEWREEFEL AR R G MKE THEANZRD, VIV —T240EREEREEIL
#9638 2020F12BFKIRTD) -

TOTAEERERBRIO—1\IV-59TIHF—T7UF

@ 1O—4— A YNRIAV P RE—=I AV (OVHE=IVVSTFYE
BEEFIETZIO—NIVEEERY IV —T DT ITHLE

van—4—-FI—7OEEERMED1 D, BENRHEPRENROEIC OV TRBINSHEL Schr<>ders
R - DA K> T AR B MBI AN TR ES B 275 8% DRSS, £ </ O9HICED<

ERRSZHEE. VX7 O—)VICBREBLEDSR—N I+ UAREBETS, JIV—TL2ETOER

BREFEEIH70KF (202026 BKITTE) »

BEREHIO—INIV-SYvTIF—T7/F

O=HERFSAP TV FIRXIAV MR G4

ER¥E—DOFEERBTIIN-—TTHEZHERINS A IIV—T 1 0RRERTEEERRH

ZHERISAL TRV IIRIAV NI ZHERN AN TV =T O RZR T EEERRL THY.
BEEERCRVEINZE Y 2. RINGHIEESRSPEANETHET —< (=hiENEE T2 10
BHERQICKVBRENTVREEZTHY I—7 v bR 7O8mE. 7L 2y MmO REE - 2

K& B ICHIST - ZBRLIRETHICHRNICRRT 2L TEBBNEDESZHE T, GHE.
ERAEERTRIZNT76.6J8M (2020F 128KIRTE)

BMEHITO—I1\V-SvTIF—-T7/F

@ IIVY LY RR—=IAV P AVNZ—TIVTIVE—

BRIREREIHERY —ERICRMELIE ML RERA R WELLINGTON
B#7 52 FTORERFZIFTEDITEBREBFICER, HAOKBERERICERY —EXEZRHEL. A NAGEMENT®

TIV—T2AE0ZEREEEITHN133IKM Q2020F128KRE), [EFIMER> VT —F  [98En
TIVI 7 BRRICEIFHEHRGEEE . TRETN R VER 1 ZBL CBBINEDOEFZHET,

X EEROERT PN\ — BB EHEREBREDLOTHY REE I 25N HIET,
X EERRBIE BHREHOBRICE DV TERLTVET,




777 FD{L4EH

WY 77V RIXEICRY—T7 RIRE TS 773)—TJ7 AR CERAEITHEVE T,

<NE=T7V K> <IXYP=T7VR>

. BFEXE#H .
ga=N\V-3vTIF=T7VR
<®LAWERU>
WPEIVAY -7y b -2 IAV MRS

. BFEpEHR .
Ja—N\b-SyITIF—TJ7/F
<{BEREILH>
RIN—IR Ty b IXITAV MR ST

et :

-3y FIF—T7/F
<{HE@EEST>

I TR FVERIRRXIAVTIVTIVY—

GW72 PSR
) L Ja—NIb-3vTIF—=T7VF BRI STHEE D
<EFE#H> Bt

= PN
RE7tY FEZIAVF <RAWMSA>

MFS1>2—F2aFIL(U.K)USTY R

 TITKRPERERGFR

Ja—NIb-3yTIF—=T7F FOT AR

<{ZEmERIA> FEE DK

YAO—H— A YRAIAY - RR=T A Vb
(U AR=IV UZFYR

. ~ B&FEHF ‘
Ja—N\bSyITIF—TJ7/F
<{BEREISHE>
SHERFSAM Ty FIIIAY MR A
B EGIREHIR

BHMES
Ta—-NIb-3vTIF-T7/F .
<RERRLH> BN OGRS
WIS REZ—IAV R AN —-
TbTbE—
c ERANDOREREE ST EIREERITEEA.

 NEREEANDRBRELHSICII FIRZRITEE o
[ baliyskias
BAREIC, DESEIT. ERSHDBEMAKE HTRBALGEZHELCTRELE I, L DENREH VR
DEBICEDEZTEDENTELHIET,
MFRODBEDZINNE LUV ZDEERICOVTRIETHEDTIEHIEE Ao




[(BIY—T7VFERVYFI—=D -4V T v I7RICDWNT]

BV —T7VRICBI BNV FI— 1A YTy IR U TFDESBY TS,

OLEAREMA T O—/N\IL- TV TP —T7 R eeeeees ZyvIVBRARA VTV IR

Q@XM T O—/N\IV- SV TP =T 7R eeeeees ZvIVERNRA VTV IR

@Ik T O—/ -y TP =T 7 Reeeeeennen. MSCIHEKA > TV I R (N DTz L-FRX—X*)

OFUNIEEKR Y/ O— /ISy TP =T 7 Reee e MSCIRRMNA > 7w IR (NP TxL-HR—R*)

@7 V7 KERGEEMR T A=/ Sy e MSCIKFET)—- A VT VIR
IF—=T7UR (HARZRIAYIEL-AX—X*)

OHAEETO—/NIL- Sy TP —T7 /R eeeeeeeenn. NOMURA-BPIfs&

@ ENMES/O—/\IL-SY TP —T7/Reeeeeeeenes FTSEREF A>T v IR

FR<BEARAYIGEL-FAN=Z*)
kA DL AN—R & FHBEN— R DI E Y D E T D T ICARELEDTY,

XSV IVBERABA T v I AB LUy CIVERNRA VT I DN EES U Z DM—YIOEFIEBFFREERRNE B LU
Frank Russell Company|CJ&@ L E 7, i85, HFH Skl 21t &H £ UFrank Russell Companyld SR> 7 v 7 ADIEREN, 2.
EEE. ERE. THEE. BRESLUESEERIETEEDTIFELTRA VT YIRAZRWTITEDNBEET Y FRRI AV
MRSt EETE Y —ERICEL—IEEFEEVE A,

%NOMURA-BPIA & &, MRS MR SN RNRL TV BRI T Z DHMWM EEITBNESHRNSHLICRBLE T, 5 H. BFRESHKR
SE TFRA VT VI RADIEREN. T2 E. EEE. BRMAFRIET 20D TIE G TRV TYIRZRWTITEDNSHET7 Y
REITAV MRS HDEEZS - - RICEL—TEEEEVE A,

MMSCIHEERICRE I 2 E/EHE. FIMBFFEEVEZ DI—EIDAEFR)IEZMSCI IncITIRBLE I, £fe MSCl IncIZEEEORNBEZEZ NS LU
RNREEFEILTHENEZFLTVET,

KFTSEHREEA > 7 v 7 A& FTSE Fixed Income LLCITKWEEEINTWBESA > T v 7 ATY, [EEEILFTSE Fixed Income LLCD
MBI ETHY) BT 5T N TOMER]ILFTSE Fixed Income LLCABLTWE T,

BHREH-NSERZETR R EHGLET

77V FOERERE NTH -V ADER D MR O R - B FEAE.
BT =TU7V FOERRRFICOVTCTHALTVLET,

P Czrvanvea-

Q000000

#518H(2020%1A118~2021%1A128)

BE7evFeRIAV-

nikko

IVAY—=L K=} ANVy )b Ea—
(RRIEBAIEXRHBEM) (RAVBE1A/ER)

FTNZEN. BET7EY FZXIAVIDR—LR—=T (7 RL X www.nikkoam.com/) ICIBEINE T,




: BRI ERAR—T
IREURXD g

HIT7VRDORECH e TE EICLUTDUR T ZHIEWVNE T . SEHAHFDIRIE. HT7VRDYRI%Z
FECERGEARET U BEICRE D CHIMZITIE O CLICEK A ED B DE T,

BEEMBOZEHER

KREBDSROEETRZIIREIESNTLDHDTIFEL EEMEAD EICKD BRZHWD IRETE
ZEIDRADLCEDNHDET . T7/FOBAICKDERIFITNTRES (RE) DEHRICRELE I,
BHE.HT7 VR ETRET E L EEDE T,

HIT7VRE EICHRAB KUEFERENEIRE[NREVE I O T KA DBITIEZFOMIED TEP.
KRB RPESFOEITHEORFINRPREDBIEEEDREICKD  BEMERD FELIBKRZWD
CEDBOET . X NEREEICRE T IEEIICE. RBOEEICLIDBERZRDIEDHDET,

FEURAIELLTDEDTY o

MmsEBIRD

« RINDMAE L DR EPINRIEDERBROIOSIXBEROREICHEZR(TTEELE T,
FIEEANBLUBHADRE BURRREEDREZRIFTEHULE T T7V/NIBNTIE #RID
MEEBIICEREMEDTFRANDEE D D OIcHZE ERIFERDELDIRTNHDET,

o PN P E PR OKRIUE RIS 2RO FEICENTMBEE DA ELILDIEDH DO,
BEMBCORETEREZSADHEGNDDET,

s RHEEF EANEBCRIDMBHEETDURAINGHDET . —MRICEND LR UICBE (SIS
NEUTI7VROEEMEBEIME FOIDITDERELEDE T f2ZL. TDMASEENME (&, S 7 EIE P
I—MUU—NEEDETRATEEICLDESFCEICELDE T,

meEU R

» MIZARRPEG IEDEVIRRICBWVNTE B MELESOES  SEAIRDOTEE MR (FEG [EDAES(C
FEZZ (T HERENSHF CEDMBEDBDICENG I TEEVUR Y FHEMASEHDICTHAICE
IEVURD HDWVEAIEDSEICEDS TG IEN RSN TUERDIURIDIGD . ZDFER. ARID
BRZERDOIRIDGHOET,

o —MRICHRNRIRICPHE R DOIRIUF KIS E O F (N THERRPEG IEHATEW
e REEVRIDENEEASNE T,

BRYRD

« WEUCEFEORERFECER BRZED TERFRENEUTHECE T7 Y NIHEBERIFIERD
FUBDURIDDOFT . T 74 IV (EHBAET) PIEEEEDRZD O FEITHEDIRIVEE DM
AREBEIBHEOICEDCEBHDET ) U T7/NOEEMERNME FHD T HEREFDFT,

s NMEBLOEHEMEEDFEITRICT 74U (EBAET) DEUCHEFTCEFZNHDFEREIND
BEICF RAHESIOEREMEEDMED & (MENEOICIEDCEBHOET ) L. T7/RD
BEMBANME FHDTDEREEDFT T, Ko RERICT 77U EUEHZ G IREUZEE MO
CTEFVWRINEWERTHELE T,

RBEEIRY
cHEREEICOVTE. —RICHERERBHLUZEEDBEICHL CHBICEOILBAICE,
J7VROBEEMBHE FHDTHEREEDET .

M EAEMBADZENERF. LECICBRESNSBDTIEHDFE Ao



- 1BEZ BRI R—T
REURYD gty (A

ZDMDERR

OZHT77VROBEE|ICEU T, EMEmEE IERI 75D DHEE (WD I—UT-747T) DEH
[&BOEE Ao

OZT7 VR TR PIRIREZHN EEFLD . FREERIFFEIE S SORIREZI B IREBDREDHR TlEHD
F A FIC M TEEERERIERE CREASNUES. REEREEZDHLLDRRESED TR Ao

OREEZE REFFEOMEED STILVONETIT DT JEEEHZILONDE ZDEREESD B
XS THOET . pEE (& ST REHERICEEUVCERNRZBR CTHILhNBIBEEHHDET,
BREBHD I 7 VFOBAMERICKL DT, DECED—EFICEEE DY REMICIETAD—ERLRUIC
BEIHIZEHNHDET,

U0 DEIR A

OEARRDOFHE- DB RERAVRITEIR, BE5UISEREEDETFIRNADE=FU 2V TICDONTIE.
ERBRFINSIRIIUTE U AT EIE/ AV T 54 7 2V ARFFBIEEFIEILTVE T,

OLEEFIFVRIERE/ VT SA 7V ABREDEZEERNRE/REZITIEDIEHICHEICIHUT
EFEBFIICENERRE DIERE EZ1TIEV BYISERIFHIZER CEDLRIICEHTNET,

% FECAME202 1 F7ARBEDDD THD . SBREELFDGENHDET,




=77V FOFBEREBLUNEEBREBEMEOKL

) (201648A~202147A)
O TiE

8O f ra SkfE ]
r= BB

0
HU7PUR BERK GEEN HEEN BAEER TEER HEEE

(HT7VREMDRIRNISEEI S ADFIGEZER.

FRRKEZRBLUR/IEZR(%))

LOPUN| B | ek | TREE | BAEE | EEE | TREE

FE 6.9%| 8.3%| 13.0%| 12.3%| 05%| 23%| 35%

w=AME | 34.3%| 42.1%| 59.8%| 62.7%| 6.5%| 11.4%| 19.3%

=/ME |-11.5%|-16.0%|-12.4%|-19.4%]| -4.0%|-11.4%| -9.4%

¥ ESREFU TP URERENLEEEISAETEENICHE TED
SOIHERLIEBD T,

KETDBEISADY T7VROBENREIFEOEE Av.

% FEEF2016E8BEN 5202 1 E7BDSERDEBXKIC
BIFBER | EEDEERDORAB/\ %, Y T7 VRBLD
BORKRNEEEISACDVNTCERRUIEDDTT  HI7 VR
DEERXE. D (#FHs1F) ZERELCDDEUTEELIE
B/ EOBEDTHD. REOEEMEBEICE SV CEHEUER
SRR SREDIBEDDDET .

<EEEITADEL>

BA#k - BEEREEE R (TOPIX, BEE245A)

SEHEERE - MSCI-KOKUSAIA > F w2 Z (BE2A, FIR—2)

%ﬁHE-~--MSCII)?—*‘)‘/?‘-?—’I"Jt\-/(‘/?“‘yﬁx(@Eé’%\

N—2

HAEE -~ NOMURA-BPIEE

SEERE - FTSEAEGB A VT vI X R<BAAR AX—X)

HWEEE - JPEVHYGBI-EMIO—NIU-TAIN—V T7 AR

(AANYIEL HAR—X)
X g?;)é‘_éé&z(at\ BEANYIFUILLDIREEEEL T FHRELT

(G2) (2016E88~2021%78) (%)
25,000 100
— SRS ERE RSN ()
20,000} | = TP ROERESEE (M) | 80
15,000 - 60
10,000 40
5,000 20
-20
-40

2016%8F 2017488 2018688 2019487 202048R

X%ﬁ%ﬁ@l&ﬁ)ﬂ%ﬁ%)ﬂ (ISEERM) R D 1 HOHEOD

ECY,

XD EEBREREEMEAL. 201 6F8ARDELEMEEZIEER
CUTEBELTWLETY,

XHBTPURONEEGHREEEMBAD IO FEEEE(FHK
([CHIIDER | FRIDEEER) (F. Dk (15 7)) ZHIRELUC
BOEUCHEUCERH _ EDDDTHD. SREDEEMEAD LU
%Iﬁ%}f;—%ﬁ@ﬁIC%’J‘L\Z§+§bfc$%ﬁﬂ§%$tlaﬁﬁé%é



LTS

202 14£7H30HIRE
BEMEE  MEEDHR
(F)
(201 14F7A%~2021£78%) .
20,000 [ e e ELAE(TET vevereoreeressassassananas 11,5218
QR——— ) E=3
oo igg:}égﬁém) SRR e eeeereeresressassannes 504.90{&M
EAERRISE A ETEE A (EEEHRM) #2kr& 0 1 50
HIEODETT,

10.000

XOEEFREEEMEAF. 201 1F7HROEE
n MEREeRELTIREIELTWLE T,
B xHEeBREREMARYE T7V/RSEE 1 05/,

L 2500  HEER@NHOLBAC. BHEE (K350 &

ho

0
2011FE78 2013%78 2015%78 2017F78 201978 2021478

DECOHR (Bi5E. 1 70=H7ED)

2017€18 | 2018518

2019418 | 2020F 18 | 2021518 | sERRE

500M 1,500M

30MH 500M 600M |10,880H

%?&ﬁL/TL%G)&L/'C%%U“:E%%LOJB@'Caﬁé
mICCEELIEE

FELEEDINR

HEAEE e A _ERIERAR EiEz-1EtE teExe
EA AR HIr &{ERR o i 4.3%
SO0-NL-SvT 246% | ¥—T VR BT 4.1%
NY—T7UR J=—)—T BT 4.1%
B/ Bt I5IA Y—ERE 2.8%
AO0-N\L-SvF 8.1% | SBSIKk—ILTA4VTR EEE 2.5%
NY—T7UR SSANR—ILTAVTR e 2.5%
T MICROSOFT CORP VINDT 7P H—ER 6.9%
2a-L-Sv7 23.4% | APPLE INC >4)09—\—R9T7 5.6%
NY—T7UR AMAZON.COM INC e 4.4%
BN S IEERE T NESTLE SA-REG Ba-fek-4/\0 4.4%
A0-\L-SvF 14.3% | LVMH MOET HENNESSY LOUIS VUITTON SE M ZCEERR 7/ I 3.7%
NY—T7UR ROCHE HOLDING AG-GENUSSCHEIN EEZI\AA 77 /0J— 3.2%
AT e E BHP GROUP LTD e 8.2%
Ha=N\SyT 3.9% | AIA GROUP LTD 1258 8.1%
NY—T7UR CSLLTD EEZ \AA77/0J— 6.2%
BAES 55 1480F S EE (55F) EREESF 6.4%
A0—)\L-SwF 15.5% | 535 1 @FMIER(10%F) EiETS 3.3%
NY—I7UkR £ 356EFITERE (10%) EfEIES 2.8%
" US TREASURY N/B(2.125%) EETS 41%
Za—\b-SvF 9.5% | BUONI POLIENNALI DEL TES(0%) EfETS 3.3%
NY—T7UR US TREASURY N/B(2.5%) EfETS 3.3%
HaZ 0t 0.7%

¥ 1:HT7 ROMIEEEREEL CTY . Fe. G5t ORISR ADERT 1 00%ICESENEENHDET .
KBNS —T7 VRO EEREEL T,

FRIINREBDOHRE
(%)

~r20 F
~40 F
~B0

o0k 19.1% 13.2% 16.4%
0 , 18% 1

20.8%
A11.5%

16.8% 6.1% 10.3%

20124

2013%
KI7VRDEBIRGERE. 2

2014% 2015% 2016% 20174 20184
fos (%5 1a0) ZBRELCBDELTHELTHDET,

MY TPURICE ARYFY=TEHDEE Ao
202 14F(F. 2021 F7BKREITCOREETT,

X TP YRDEAREFSETBEDEE TH IFEDERAREAKIRT DD TIEHNET A
10) o7 roEERRERIS

ZRESHDOR—LANR—ITHRLTVET,

2019 2020%F 20214




FheFEHRF

HEIAHATE

AL

IRFER N EDH DAL
XRFTARHDBRECOEVEDLELEEN,

BAfMmEE

BARARMHOREEXHDOEA(MER

BARE

IRFESHHIEE T DHFT TITHILWLLTES LY,

BB

1B
KT RHICLOTELDGENDDET,

REMhER

BREFARMHOREXHORELEMER

BREE

RAlELUC ERARMANOEEUCOEERAED SHBZILNLET,

ERIARFLIBSRE

RAIEU T BRFERHDERHDFEIFECIC TS HPIEDEHFHEH5T 7 UlcbDZ=H
DEMFDELET,

BADEAHRE

2021F10R138m52022F4H1 THEXTELET,
X _FECHARDE T AIICEMAIFEEEZRE T O EICR O TEMHEINET,

R HIR

T7VROBBEERUEMmUBREECEDE ERALOXEZECSENKRIICTDcH. KOD
BRE(CEFRMAFERIRO LOREFIRZETEOIHENHOET .

BAREERIARZ D
FRIERR UBGEL

ZEHE BRI IICHITHESIDE L AERBEWS DELEGRFEEEDELE. T D1t
POZEF/BIVERBLDDEEF BABIOBREDFAHFDRMNZRIETDE. BRUBICET
RHITEBABROBEDFIAHGDRNZEDHEIT CENTEXT,

{S5THAR

AR (2003F2H28HFE)

ZEOOHH 10ROZ FESCELFOIHAICF R EERELE T . F ROWVWITNHDHE
FICF B LEBEITDIEDDDET,

BREERITHCENZREDCOHICEN THDERDDEE

POZEREVEBELIREELCEE

BF 1R 108 (REHDESEFEEZEH)

Nt EC

F10 DEAHICEIVTHEZITEVET,
MERTTRHLEDINCROTITBIREDAIRE T,

{SEEEDIREER

1IKH

==}
[=]

HAEREICIBE#HLUE T,

BIRBEROIUEERICTEARSE(FMEREIN AN TVORBEICHUTRAFEINET,

AW _LEF HRTIRERBFTEEUTHRODIRONE T,
NEMRIVREEFEFHOA L A BRREIFRBHEOEANR T,
FESEROBEAFHDER Ao
WEABEAREFEBASNEE A,

11



12

TJ7/ROER-HE

J7VRDER

REEHERENICRIETIER

BAROBEEMERICKU3.3% (Bitk3%) LA

KEEARFERFARTTR D TED T T o 5F ULIF. fRFERHICBBV G EZE L,

RBARFEF BROBLUBEET IREREDHFAPERREHEE FS5UIC
BAICEITOEHE IANDIM T,

(EEEEE R R BoFE A,
REEDSEMECEENICRIET S8R

T7VRDOBELZ OHEERERICKHUERE1.98% (Fitk 1.8%)
EREEERIL BASI ESN B EHBORIDEHEK T H (E%& THD
HREHDBEFZTOREFXHELET ) BRrUBSEHREIIEFTHER TDEEIC,
SEEMENSILONE T,

<EREEBRDE) (FF)>

BARTFHH

R e e e e
RSt EDNERLRE . 2
DIERMBORARRE o Ear | Bmar | Saad
SOEMLITDE S 1.15% 0.60%

EREEE R (IEFEHRM) SO’EMBOLERS 1.80% 1.05% 0.70% 0.05%

Zitatt | ZEUCESOERADXM
Bt ERREELESRERDRXMN. OENTDT 7V ROEE AR
At DIFFRIFHIEE DRI
Rtatt | ERMEOERE. RSN SDERDEITOXMM
KERADKRFIHIR T FIERHEHROLDDDET
KIREBB O RITOHMM(E. LEEZERHNRITOEREEEHDOHDLS
XINWVE T,

EAEM BABMASOTERSF L BAZOARBRIOULBEZOFREE
WZDHE ASFEHENOSIONE T,

ZDADER-FEH REFEREF EEANFEICILDT7 ROBEEICHRHOBEMTI,
KBRIKIEEICRDZENT DD THD., FHIICHIER, LREAEEZRRI DL
TEFB A,

REEDBRICCRIBWZIZ T7VROERIFEDGFTERICOWVCF REREPERDINTE LU TCEEDE T
DT RRIDENTEFE Ao

B

- B FRICECEH ORI SEASNE T,
- LIRORIEAENIREEDRRENFORECTHD . BB T EEF I CRDEEDHEEDHDET,

B 1 E B B e
e e | EMPHEEL TR
T R SIS LT
REEOEOIURIE | ERSSUBIE | e (srr0) B KORSRBI DR ) [CHUT20.315%

ROBRIRBIFRBAE [ZFRNISA (Z—1) IBRORMEEDRIREIFRTHE 2T U1 =P NISA | ZCHADGE . BF. —ESRDEHET
HICBA U AERTIREIEFTEED DE VBB EFE D LUBESO —EMBIFERR CIEDE T . CHIBICIEND DI, BT TR
OREEZRIR T 2/8E —EDRHUICHZE T DITDMREFDE T 5B, DO CTEUCR ARG BEMSEOBMmBEIL TER B A, 5F UL,
RFERMCBERLEDELIEEL,

KO ERERIERODBAC S OIIBGICIE DECROKEN LSLEREDEENDDET

KOENDGE(E LECEIFEFDE T,

¥ FE0[d20214F 108 1 2BIREDBD T DT AN SUES NG EF IS R ERENEBSNDGEDHDET B DEIRVDHEIC DLV T,
B EPIREICCHERSND I LZBENIDLE T,






nikko am

Nikko Asset Management



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等



