nikko Cetmnm
2011.7.13
Uz tReEfEas—7>
ENNERIE B &2

T

OAEFEREMING & (FBII23FEEFE255)E 1 RDREICEDKHFRETI.CHBAICERLTR. FEDODRNE =
L TRICBRIPVNEREE.CEBE TTHIEK IEE 0L, |
.77/Hd3§§'%>$nﬂﬁnnﬂi§|/£%1 BREIJEICHETSIEHFRERELUTIEKRERREIEVLVVET ) K. ZESHOD
bR LANR—=ITHEEB. YU O0—-RTEET, £l WERUICTHEKRVEEIITNIEEEZERTTRZ@ U TR AWV LETD, |
5 HE BEKERREEZCHERINCERF. TDEZCEE CaeirL THELLIICLTLIEE, :
| @AZICFIMNROEFABTHZENCVEIR I KD EN(IFKREREE(CHB/H LU LK,
@ U7 ROEZEMEE. IRFERHFEIC DV TIF LI FOZFESHDRELICHBNGEHhELIEEL)
D <BERH> D7 VROEADIENZITIHSE]
D BETPEYNIRIAVIMEASE  EREmEE A FIREEER (£®)5E3683

K= L= PRUR http://www.nikkoam.com/
P d=)bEvy— EEES 0120-25-1404 (FRIOK~F#58. £ B - KBIEREET.)
<FZFRBH>[T7VROMEODREDLUEEZTIEDOE]

KR Etb 2B IT (BEEXEST HAN S AT v U—EEERITHA =)

REEA

B 7 CyHEY=RIAV



@77 RDARICEAL TEALERE1THIBE IS REFRARVIREEAICHET 5AE (RBH26F 5325 1985)
ICEDEERNICIREE (ZHE) DEREHERVVLET,

@77 R DEE R EFEE (FR18FEEEFE1085) ICEIZIZRASHICHEVTHRIERSIN TVET,

OZDNEHBREICINTES[WEE HRASLFBEFT T | OBREICOVWTI ZRASHIE. &R mEING 15555
DREICINFMEIEELEEZ2011 F1 A1 2BICERBHBRRICREL TS, 2011 F1F13BICZORHH

RAELTHIET,
By BERS

wEw. | N wansaE| ... - N .

onr |wanswm | DUIRAR | gugeue | awmr | mauses | mEVE | AEAY
2N

. , - - e (B F12[H JO—L | IpiR-F7- R

B e &% (&% | (BA) (<Ex) | T7x sl
Biaf))

EmP A LUBER A DEREICOVTE #HEE NREEFREHEDA— L= (http://www.toushin.or.jo/) EZSER 280,

<BREMOWE>
£ R 2 # & BEFVDIRRUCMRSH
® M & R H 1959F1281H
= PN % 173186,304 7
BRTORBERIED oo
samaEnEm 0RD

(2011 F5AKBETE)




27V EOBN-4FE

J7V ROEMN
MR HELSF T EIREN ST DIREEETACIRERTHEV. R U IS OER S
MEOREEDE U CERETENET,

TJ7VRDY5E

JRAIEL T BEFD 1 0@BEZEEL.
&y  SRBEEECOEMBSFELEICRELET,

KENRIGEARZREEHDRFEEE (OECD) MBES LUINSICETIEDBEEETD
HHRRSFEELLE T,

JRAIEU T ABENRICEEFD 1 OBECHIFSHUE T,

RENRESFE. FAIIEUTERGOEAIESFELE T,

REIEULTREBANYIVIITEVEE Ao

(), e .

% | B RS RETEST LD UET .
FICHABSOIFIRALEZREE LU C. BRERICREUVINE D EEETEDCEZEDEIULET .
HH12H(AEXHDESIFZREER) = REHEULET,

[DECEZENDA X—]

15 2A 3H 47 5H 6H 78 8H 9H 108 11RA 12H

COODPODPODPODPDD
¥ FECIFA A—IBITHD FERDAACEDZILWVERR T 5D TIEHDFEE A

KAEEFHRIINRDEHEHICEDVTRERHNRELT I H, RS OHIBRIC LD D ECZ
TEOEVESEHDET,

HKTTREMB LOBEEOFEICKD, EEEDKRIIHERANTEIEVESHHDET,

T 72 ROt
QT V/RIF IREETIASCIRET D I7 /N AT TP/ XTI,

oo ERATAR7EYNTRIATN - .
BREE bz = v RaaE (s RERREE
= RS EF
(45| 4
it NR—T= I RYP—=TF7UR e ERAE
B ERAAET By RIXVMER AT b=Te e

(FERERR)  REEFES BREES. V-9 R—/(—BLUEEEHEFLUNDEMASNDEEREIFITEVEE A,
NERBENOBERREFTEVEE A



ENHICEEFDOBEEECEEICKREL. Al FINAKLEZ

FIDETDRENFINRDERZHILE T,

%ﬁ%@(ﬁ%ﬁﬁﬁ%ﬁﬁﬁECm“M%EB&UCHBE&?%E“@¢D5&MMME%M@

ZEEANTIRELET,
<EBENSEE /LD E- IO >
BEE B S&P#t L—F1—X4t
7 AUH KL AAA Aaa
HhF+4 R AAA Aaa
AFUR R/R AAA Aaa
Ry 1—0O AAA Aaa
FIN—D o0—=x AAA Aaa
21 R J52 AAA A )
o S AR = KEBDE3201 | F4BREACEEEH
E JIoT— J0—= AAA Aaa EBRIEHICILTRSINTLSBD T,
F—ANSU7 KL AAA Aaa .
D ——"=x . (*1)OECD (#ZZimmFEREE) &(&
gt it e A% OMBER EOREEERSUSHSRR. SEk
B —=s3 e v — OB EEERL ERBBEOREICEBT D.
= oy o Al OEEBR TERBOELEILKICES I D.
e — =IE e Al OHRES DL AN MERFNEILKICEI T .
F—SUR 207 A AD BHEZEBRNELTI96 1 FEICREBUEETHD,
<h ~v A Baa] 301EEBZDEHIMBLTNET,
FARSUR o0—% BBB Baa3 (*x2) OECDINBEEIC# TR EEIF
N\UAHU— TAUVN BBB— Baa3 HIUFPVRTCIHR. BEBERRAEHEICHULT
S[=] U BB+ Ba2 S&PHEDANYA F AL BILIF L—T 1 — Z
&5 RIL AAA Aal HEDASELULEDOEMZEISUCWVDEETE
Bm77Uh SR A A3 ULCWFET,
s e — &4 =
RAIELT. 10 BE(ICHEFESRILE T,

BEREICHIEOTIE.F

mEEFLERLEI,

BOZHKEZREEZHLIIH.
JFEBESDRBEUELETEVNX T L. BEBEEHIM U B[RO A= IT

BEDI7VIXT VAP EMEHD

—ERIREEE D

ANBRZTIESTENBDET

FRIEUCREAYIRITED T REREZ DT 0L TREEHUAIDERZEDSLE T L IRE

EEDHAAICHUCERNICRBICER T DL IMEB/EICEVTIE UAITHARELLDIHEEGHHDET,

*EAICLT, 1 OBENDORERS FHRIGFEMEELE IO RBE PSR ELZHEL T HEABERN 1 0&E5E0)
B PEEENDRERD ZFIIELLELBADSDET,

MBI ZEBLU T RENICHE PHIS IS72HAL CEBENORENFREZTEBADDOET,

(S <maErmEAL 5 oEHEOEE 3rR) 27> )

(201 1E4BFRIRHE)
g .20 1 FARRBEDFEEE I T,
r SEEEE thE R AR DD REMENGDDE T,

—~

O — MM Ww H»MUu o N 0O OFf
; <

6.1
5.5

4.9
B 44 42

[ 88 3.4 32

L 27 26 24
i JL JUUU 2 22,91 o
I I BVERA AEE A VTR VI AVE A A L -_LI-‘_L—,_L.-,_J

VS IR B0 19050 X6U3 DK PASK B AA5Th JWos= SRR R0 =0 FID NFY ARUA TN BB 242 BE
(BETEHEHMUICBRZ B EICHE Y Ty RI XV NHUER)
X LD ERRDBEMMEZFDEAKEFEFDFT T,
KT —IISDOEE L FUDFHFECEL CWLEE A,
¥ EERISTBRUT—FFBEDEDTHD . FFROERAMREZNRT DHDTH. LELOE-HHDESF=1EH»
ANBILEZENRTDEDTHHET DD THHDEE A




BHOBEICKREL. RBREBIAIDERAZDHELET

EEHEENDREE BE—EE CRHPPURIHEVBDOD. HFEDE TIRET DL T URTKE
ZRR S LN CEE T,
RIETEL REEENAAMICHL CERNICSBMICER T2 LURAEICBNTIE. URIDAELLEDBEDBOET,

G2 <AEZEURS GIF) OLE>)

(ch (2007#11H16HEER)~2011F4828H)

30| =, 2938 277 276 275 o289

LA

7417/% B77Uh 7=ANUY  ®E R-3YF J\UAU- B3 1/7/%%#/3191 7V JVoI— HIFUR
J0-%  FUR Rl ox>  XO0F JxUvh UZ Y J0-F  J0-% (B#ffiE)

(BRECEDLHIMUIBERZ S EICHREY Y RI XV NHMER)

¥ FECOEIDRER CEFZEANDCEZMRITDBDTH HEITHBD THHOEE Avo

% LEEIEHBEDEDTHD FROEAMR. YA KEEEHNRITDEDTIESHDIE Ao

I STHRDHT 7V ROURD G BEMEBADHR Y — DR EREZFEIRELcBHDTI,

NEEMERL EREEER (E5EHM) ERE O SA R EMEADECT . DEcEAREMEBAL (. HEcE (K5 7)) ZBIRE
UIcbDELTEHEUEER EDEDTHHTEICTERELIIES W,

I STHRDET 7 VRDOURI(F BEDHE . EZFOEMNAMEEEB DT EZRITETT DT RBEEHIRILUNDURY
(FAZFIRT EBRURIEE) BEHET

¥ FECIF20 1 1 F4ARRIREDRERE CI. 277V NOREBEFFHIC LD TELEDFT,

ONGC mm>
(03]
o

= DESSICIREL. AAEFICIREL. FHIRBICHFES
ERUAIDIERZEDHEUET, MSEEI R DERZDEUET,
woMEERAULEEICREL. RELCERE BETPHIRAIE 1 LU (BEFIESDBEE 10
HELET. E L) DESITRELET .
R—h 74U DF5EFHIR I 1 80RMAE
RENR B EMETS SRMEROE] L&
i NS (s ODMmEE]
A [ @a L P ] 5 ISR LR T B BRI TELET.
- A P2 = FFHARIOIEL W3S BRI DR ESICHA.
7 B2 T P3 SRR OB AR BRI ET
- a . NP

B

Caa EROLR rziao R0
. . ) FEuEs i BLES

X _EECORBMREIFLA—T + —XFDKRFEL T,

<ﬁ

ooooooooooooooooooooooooooooooooooooooooooo

BEE. WAKEGE. BN RAHE. EEERE. A&, T~
ﬁ;%_ AN —v)bR—)(— HC‘Z%IE? BWRE ESEEOTE

WFHIEU T ENEICBWVCREIWE CAREZRLL E® o -
TS T CP- 2R L _E DR D 5N T % RO A X—=YBTY, _
VNBEDICIEELET. %1@%?@@&:(;5@3?%55(3—Qﬁﬁﬁﬁb\i[ﬁ(;gﬂ

(%) SSPAH TAYAF RHELLE. i T — T CASEL HERLET, ERGOBTETI SHEDHOET

SRR (d. BRI CEBEBEa N BhET.



KEURD

HIT7VROREICHTEOTIF EICLLFDUR T ZFHIEWVNE T  BEHRAHFDIRIF . ZHT7VFDURT%Z
FERCERE I U BE(CREBD CHIRZTIE O CWLVEEKBED HDE T,

S EMAOLZHNER

I 7R E EICREFZRENFTIREXNRELET T DT EFDOMBD TEP. RFOEITERDEF
RRPEBOBRIEEEDOTEICKD . BEMEBAN NEL BREZHRDIENDOET . KT HNERBEE
[CREITDHEEICIE. RBDREEICRDIBBRZERDENHDET,

UTehio C BRETEIIMREIESNTLDBHD TS EEMEBD FEICKD  BREWD IRETTEZ
EDALBCEDBDE T, T7 VRDBRAICKDIERE TN TRESE (RRE) DERICFELET .

KRENRETDREETLAFOELFEUAIIELLTOEDTY

LB

s NHEEIF. EFEHICKIDMENEETDIURINGHDETT . —RICEFD LR ULB ST M
TEU. D7 VROEEMEBENE RO TOIERELDK T fcfEL. T DMBZENE(L. FRFHAB P
T—MU—bMEEDFEITREFEICIDESTCEICELDRXT,

TEEUZ S

s MEFRRPHLE [EDVNEWVIRICHWVTIE. BMmEESDEIS . SO FEE MAGIFES [EDRES(C
BT HERBDGHTF CEDMBEBDICES [ CEEWVURY  FHIMAEEDDICTEAI TERL)
URT. D5V MEDERICEENDS TG IENRESNCTUERDIURINGDD. TDIER. ANRIDIEK
R D IRTNBHOFT

BRYRD

* RIHBEOROEMEMEEDFETAICT 7 )V (BHEAEIT) DEUCHEFEEFZNHFTREIND
BalCF RESIOEREMEEDMAED N (MEAEOICIEDCEBHOET ) U, T7 /D
BEMEANME FHDITDEREEDFE T, Fe. RBRICT T# LA EUEHZ G REUCEEH DI
CTEFVWIRIDEWVHERTHEELE T,

RBRHIYRY
*AEREECOVNTE. —RICHERBRABHLUZEEDBEEICH L THBICEOILBAICIE,
TP VROBEEMBHMETHDTDBREBDET .

XI7VRDMRENRET DR EFFZFF. NSO EZRITTRBAEB LI I DT, I7 N
BEICHBINSDURATNHDET,
X EEMBOEZHERLE. LECICRESNDHBHDTIEHOHFIE A

ZDtDEER

QE’77‘JI\“0)ZBHY§HCE§ UCIE. EmEmIG IEEI7RODBDME (WLWDOWEDI—UVT-AT)D

EREHDEE Ao

OFT7 VR TR PRIZEZNEIEIED TR RREB S KU REEZNEREZBOREOTR
CTlEHOHFEB A X IRITHEEERERBEE CTBASINCE S REBREEZDZILLOFR
ERIEDFTEE Ao

YR DERA

OURT- I\ T A=V ADFHE- D EVRTEBRS KOVEREEDETIRADE=Y U TICDNTIE.
ERBRFINSIRIIUEURTEIR/ AV TS54 7 2V AEKFHBHEEFIMMBILTVET,

OLEERIIVRIEER/ DAV TSA TV ABBEDEZERINRE/REZITIESEHICHMEICHUT
EREBPICNERRE DIERF EZTIEV. BYIHERPFIZ R CEDLIICEDHTNET,

X FEAHIF20 1 1E5AKRBEDDDTHD. SBEELFDHEDHDET,



ERRE

201 15£4H28RK%E

SEMER - MEEDHE

(M) (zpes
a 2007F11816H)~201 14528
]EYOOO(XAT:E( F£118160) F4H28H)

— DECEHARAE(MEE (o) N
10,000 hAWCos = R e — Mmoo =% R
m fEEERSER (RE) ~ 0
4 7Y (- [RTITTITIIN
ool ¥ W =RAEREEE AR
B.000 [ --=mm-=mmm- - VR A YT Sty
(&M
A,000 |- 100
HIEDDETY,
2,000 A e

RIVFALYY—=T7UR USABOR—RT2UZFDAT -

MEEMERILEREEE R (S5 2kRen 1 50

150 M OEEAREMERL. DEE (Bi5 180 ZBIRELC
BHOEUCHEBEUCER LDOBDTH DT EICTHEE

Za—I—-32VRRIL

0 <IEEL,
20074118 2008458 2008%118 2009458 2009%118 2010458 2010F118
SEEOHER (FislE. 1 AOHD)
20102128 2011418 | 2011428 | 2011438 | 2011548 [Ba 1 £HSR:H] BEXRRt
60M 60M 60H 60H 60H 720[ 2,330H
FELEEDNR
<EEELEE>
TIWFALYY—T7UR 552B 99.5%
YR—T—I-RF—T7UR 0.2% <SEB@ESERIERLE>
BeZ 0 0.3% o
Z42S/ 0% |
s 7\ = 9%
<_$§1‘{EIJ$§EJZI:I:> </_\‘$i1aBIJ$%EEl:I:> e
EHER | P-] 58.7% VIUVE 33.1%| 89%
A P-2 0.0% | [#E-Z0ft 69.9% .
P3F | 0.0% il 23.1%| Zon" 7 1
Tt P-1 ABS 0.0%
&% Aaa 24.5% IR—pln—)— [ 40.1% B
Aa 9.4% Z Dt 6.7%| BV
A 10.4% ¥ IR SN EIR BT '
BaallF 0.1% BEEBL T, .
TN Aap | XYIJUVEIEE BUTeE  LHU—
. _ LS E BAREE EREEE S5
MHEGUAFREEEOMEER BETI. 3% e
BH T, BPIUASUR 9.4%
¥ A&(FEMoody's. S&PDS3 5. L)
BANZERALCVET,

XERERERIEIY—IvILR—
JE—PEEDY IUMERETY,
MR EF T —IYEERR ST
HHEREEENMRELTVLDE
ST ECFRDERBNEMNE
EHLUIEBDTHD. YNEREE
SEICRDIERBMTIEHDOFE T A

KRG HNEREEFEOME LSS T,
MOEEERIBRILIE. ZDMDH D28 100%E/F5E0
CERBOHET,

¥ FEEIF HEZ YA RIAVS F—0Ov/VUZTYRKDREHEINCBHRTT .

9.6%

J)IboT—
o0—=x
9.5%

H—SUR
Z0F
9.5%

— ATV
o0—F+
9.5%

F—ANSUTR)L
9.4%

FRAINDEROHR

60 (%)

3.3%

A236.0%

16.1%

1
I I £6.6%

9.2%

2002F 2003%F 2004F 2005%F 2006F 20074 2008%F 2009%F 2010F

XI7VROEBINGEFHEE (FH5180) ZBRELVCDHDELCTEHELTBEDET,

METPURICF ANVFY—TIEHODEE A,
20075 (F RERNS2007FRITCOMREETT,
%201 15(F. 201 1F4BRETOEEERTT,

2011F

KIT7URDBAEREFH LT TREDEECHD  FEROERMRZNIRI DD TIEHOFEE A,
¥ 7VROEARRIERR ZERHDOR—LRX—=ITHRLTVE T,



Fie- FHFEEF

HEIAHATE

AR

IRFERF D EDDEAL
KRR HFCFEARHDORREICBENGHELZT N,

AR

BARAZRMHOREXHOELEMER

BANE

PRFERHNIEE T DRI TICHILNLIES L,

R BRI

T8
KERTTRHIC RO TELEDEENHDET,

R {lhER

BRERARMHOBEEXHDEAE(MER

BEE

RAIEUC BERARMENSIEELCOEXRAED OB WNLET,

ERIAFLTBS R

RAIEU T BRFERHDEERHDFERIFE CTIC RIEERHPIEDEHFiEhe 7 LUIcbDZ=H
DRMDTELET,

BADEAHAR

201 1F1RA138NM52012F1812HEFTLELET,
X _EECHIREm T ANCAEMELSBHEZIRH T O CEICL O TEHRINE T,

BAREHRATRTH

PRESHDEEXHCTHOTCH, FELOWVTNDICKAETDHEIE BA-BEOHIAHFDRAMIE
TIENEB Ao sFULIE BFERFEICHBEV G B LEE L,

BREREZFES IFrDIASEHE

Za—3—UFESEG IFOAER

OV OIRITHER

-Za1—3I—UDIRTHRER

REHIFR

TP VROBRBESFOBEREBEEICEDE ER LOXBZEELIHENKRIICT D RKOD
BB (ICIRMEBRROKIOREHRZITEOIHEDDODET,

BA-REERARMD
FRIERUBEGHU

ZASHF RENRETDIREEFASNDREN CTELVEE  REVRET DR B[S
HoDBRENTELWVE G &R EMES IFTCBI DG DEFELEGREHEDELE. ZDPO%Z
BEVSEBENDDEE(F BABIOBREDEFIAH DR ZRIET DL BRUBHCRIFAIT A
BROBEDHFAHDRMZIDEIT CENTEETT,

{SEERAE

RDVITNDDEBEEEHFICIE R ELEETDIENHDET,
7 VROMEERREEN 1 OBAZ FRISZEEFoIcHE
B EERETHCENRMBEDCOHICEFN THOHERDHDEE
POEF/EVRBEONFEELCEE

#R12B(KRERDHEIFEEXR)

RT3 EC

F120 ROWNBEDEAHICEIVWTCHRZITEVET,

BRER(C. DEEERR(F. ZESHDIRET DD EL. RRIEL T REUE D BECZ #1778 D
CEZEDHEULET,

MERFTERHEDEKCROTIFIBIRENTIRE T,

SR DIREER

3.000&M

A=
[=]

BFAEICKDITEHEVN RS DR—LAR—I(CBEFHLFE T,
m—LR— PRUZR http://www.nikkoam.com/

MHEB PO EEFVNERICEDDNEEBFNSICLOTITHEDCENTELWVEEICE. AEFAR
REFRBEICEBELFE I,

HRESE

F2E(48. 10R) BLUEREICEARSEIIMER SN ANTVDRBE(CHLTRMENET,

RBERA LR

A EE RIUREFFEEUCTRDIRDNE T,
ESZEROBEAFHDEL Ao
mEABAHREISEBAINEE A




TJ7VRDER-HE

TJ7VRDEHR

BARTFHH

REEHEENICRIETSER

BAROEAMEAICKHUL2.1% (Bitk2%) LA
KEBARFERHIIRTT D EDF T o 5F LLI3 RFE Rt CHBBLEDETZE L,

St EERE

REBENMSSEHECEENICRIETSER

HbFIEA.

77 VROB% DB EFEERICH UFEZR0.6825% (#i#k0.65%)
EREEERE B ERRFCHETR T DL EEMENSILONE T,

<BEREEBHDRED >
. EREBER (EX)
1|V é "I/js\i < — — —
REEEERRER a5t FEAt At FEEA
N 0.4725% | 0.0525%
LIPUR 1OOBFRT O giz=aits | (0.45%) | (0.05%)
100&M3 0.6825% | ZEAMA | 0.5250% | 0.0315%
200U TS | (0.65%) @?Bﬁ’zﬁ% (0.50%) | (0.03%)
ERSEER IS WzB®D [ 05775% | 0.0315%
(SSE2RM) 200RMBOB) (0.55%) | (0.03%)
$IEAAERIRTT .
KRR DED TR tEOMEERZEICIL U TCREL. R DE D&
T7VREEDMEERLEICINUCRELE S .
e egs | NAERECHUER.25405%125
;é: B | FTIFALYI—TrUR OSABIOWMEERED 1 .300%M. AEESN
Sl 1TKRIL=117HDEEDBEETY .,
=R HEERLEICHUEER0.93655% (Fi150.90405%) iI2E
SEYeRIE MIBENRET DIREET TS OMEEREVHEA L ELEICEDEFHLET,
EER T77VROBLZ OB ERERICUEREO. 1%LA
(BsmBEZED BB EDERB IO EDER CERRSEDERBKOSAHEDER.
ERBRIEE) | SBBAKEFETAUDTEDIIEHRIC EEHENSTIONE T,
FOMOD [T
gﬁﬁ.{ﬁw EAGMEIEDFEERLFHHR. BASDAEBLOTIESOFEHENZDOHE,
EEET EEENSZILONET,
FHRIEE SOERRTEEICRDEE T D EDTHD., BHIICKIER, HREREERTI DL

TEFE A,

SEBEDERKICCRBUVEKT7VROERABFEDGFRRAICDOWV CE AREHBPERDIKRE LN TEEDE T
DT RRIDTENTETEE A,

BisE

- B F R CECE DB SEARESNE I,
- LIFDOFRFENREZDRRENSDOIE CTHD. BRI EE I CRDEEDEEDDDET,

T B 5 % =
- N U e TR
N B E BB U T U Cab o
_—— N EET B TR
RE (BBOIURER | PHSHSSUDH % () B R O BB D2 (B8R (S8 LT 10%

¥ FECF 201 1F1 1 2BREDED TI DT HIANIES NG EH I HEFEHEESNDHEDHOET,
MENDBES LELEIFELEDET,
XBEEDHIRVDFFHIC DV TS B FPIRE CCHES SN 2 HBEIDHLE T,









nikko am



	表紙
	ファンドの目的・特色
	投資リスク
	運用実績
	手続・手数料等

