IxE{SFEEHIAE (XTERRE)

NITV=Re3E7Z7 KR F=T7 (BRAER)

ENNBURE B &35

CHRARBRULTR . FEODABZTBICHHEH T,

BEIEIStt (7 VROEBRDIEREZTHRVET,) BEEEHDBREL
KIGEHIREEFRZRTTH NS EI Oy Oy _ _
SHERNCILE HRHMBEE (W) $3528 == http://www.daiwa-am.co.jp/

j: ﬂ] j;rzu ﬁ 1%-%—;5 @ g;étga_y‘laoz 2%%1;&%% 9:00 ~ 17:00 (E%BDH)

Daiwa Asset Management

AR —hTFVEY AR
BEERT (T7VROMEDRE. BBEZ{TRVET.) http://www.daiwa-am.co.jp/sp/
Bty 1588 IE5NSRABHDR—LR—INTENLRIFET. P

B 7 VRICEHTZIRERETHASE BRERRSE) ZSTHABBREZEZHDR—LR—-IT

BE. 9V O— RT3 ENTEET, Fle. ABICRNRDEBRBNSENTVE T, M D) v smmamnziccn
WROLVFERERDBICBHINTLET. FONT ZRALTL43.

BANES ERBEGES X (BII23EEEE255) F13ROHAEICEIKBRREETT,



BR. | REWNR | REWNREE o N R BREWNR | jnwspes ey
FOMhERE -
. . e fm g = F£12[H — 27—
EBmE | B 4 & % (REEFAH 77 e NP
(s AR seam) | BR) I7k

XKBERDICEHLTWBS TABAYI I Z XMATOAB IR IICHTEIAVIDEREZH U THVET,

XEmaE - BERDDERICOWVNT

<HULIE —B#EEABREEEHEDR—LR—I [Chttp://www.toushin.or.jp/ ] ZZSBTIU,

(ZFEEHDER)

BRAUE
RIFAR

BX®

ERYIRERETEMED
AETNEERE

RMEEHREETZIHRAZME

1959%12H12H
15187485H

(2017511 AFRRRE)

175648698 AM

b H
OEAXZEICLVITEREITNATL—R - ALET7Z7 - RIR - F—T2 (BASERR) (B BTDE) | OEEIC
DVWTIE. ZFES#E. ERMEMIGIHIEESROAEICKY . BMiEHFELEZ 201 7F8A8HICERE
FEBRRICIZBELTHY. 201 7TES8ROHICZDRBEDHIAMNEL TWET,
QLT 7 URIE. EARABICAV TERREEFZ 1T OBEIC REEERUVKREEZANICEATIERICEDE.
FHICERREDRRAZHERITIFREIZITRVET,
QYU I7P URDETMEIZ. SHESHICIVRETNEIN. EXEICEL > TESHSHDOEETHESZED D
BEEENKRHMAITOSNTUVET,
O KERREIF. BREFBDHEKICKVBRFGESHNORMAINET (BERZTROEERICIEK. ZDEEZBEET
U THLEDICLTTEI W, ) o




NMIU—=R - AE€PZ7 - KIF - 7T (BASEER)

YFOHN -FE

BoO7FDER

O F—ASV7 - FIVETH LU Z21—I =3 UF - FIVETDRHHESF 00 ITIRE
U REUVENRBEDERS SVEAMENEREEREHT LT,

BO7 VRN

28

( j| ) A—=AFSU7 - RIVEBTH LU Z1—I—=3VF - FIVETD
PAHEF OICKBULET,

(%) TAMBEFICE. IV—Iv b - R—N—FDEHEMEREEAE T,

OBRATZIAUASL ERBM (B - MWEESHFT.) . ERBES. 5LUIENSIC

HFBLHMTNIBES LU ZNSDRBEEENRT - RIIDENELET,

BIZIX. A—ZASUTEE (EE) . Z2—J—FVFEEBE(BBE) . Z21—-FIX-
VI—IVARFBAME (NE) | EFREEFARRTE [(HFRIR1TE] (EREEE) (k1Y
BEERMAEER (HMAHERG) 2&Z2V\WWET,

X ERIF H<ETHRTHY  ERICRETDEFRUF A,
KR, HEAREICHT 3 MEFBRIER] CONRERHLTVET,

OFA—ZRSV7 - RIVERHBEFEZ1—-I-5UF - RIVERAHBEFORELRI, TNETND
BETISEORBRREEMRUTRELE T,

HI7 VR A—RNZU7 - FIVEBEEDLERN, —2—-I—-5UF - RIVEBEICLEAX,
ARELRBMERNGYET,

ORI RIABDEDH  A—ZALSIT7 - RIVEBTHLUVZ1—I -5 IR - RIVEBTOEESY
B EFATRICENABYET,

o0 BAT B e D
Oy TIHEDEI&IE? ®
ONLTGL—FKR - AL7=7 - KIFR - F—T (BASEHE)

o 2] © 4] 15/
ONATL—F —> AHBEEDRM I3 EFICHV TAABHLLLE T B EBFELET.
OFL7=7 —A—ALSUP.Z1—I-SURDEEET
ORVE —> RET MAF ERKLET,
@A—TV  —> IEmi OREREFRTI.
OZASRE — BR1EREETAV. REHEAHICE SV TREDHRETRNETH,

* B BEOE (BATOH)

(1) (2]
OHLAT — Australla New Zealand B —FATEREZTLRV.NESEAEHICEDWNT
A=Ar3U7) (Z2=Y=35YF) IRZEDDEEITIRVNET X,

XHOSNUH—EDEDHEZEHHNRIDEDTIEHY T BA PEEENZILDONIVEEGEHYET,



77‘JI<‘0)EE<J-*%&

28

@ NHBEEDOHRMTIE. RBEICHSVTAABEY L Fxx

FHETZREELET,
(EHOBMIFICOVT )
ERE L—T1—=ZADiZE  S&PDZE T1vF L—T1VIAD5E
.......................................................... BHOEM T &S EREFE
=L Aaa AAA AAA TOEFOTAEA. MEDXZIA
1o Aal AA+ AA+ }< WORERMEICET SRERDR
g AajAa2 AAJAA AA{AA BUERTEDT. b—T 1 —
i I TN . ... - . I Z (Moody’s). S&P&' O—
A A A NI -L—71427 (S&P) .
Baa BBB BBB TJ4YF - -L—TFT142T R
Ba BB BB (Fitch) EWo e =1t
B B B BEEDEMITZETRST
Caa ccc cccC WET . FE5INERMAIT
Ca cc cC . HERREBEULAITRDON,
C C C RITEDBMFBIN A DZEAL S
By D D CICE>THRLEF PR TN
TRONBZENRBYET,

KL—T 14 —XTAa3UEREIFSEPTAA-UEELLE T4y F - L—T1 VI XTAA-LLLE

Q;Lé?ét{fi’rgﬂf—F?zU AZDEBIETIL—23VIE 3 (F) BEHNISS5 (F) EEOHEHEZE

(BEFaL—yavlcountT )

WEET1L—Yarveld TR
%@CF&S‘:{ﬁ%ﬁﬁ*ﬁb‘@@ EHZTEEEBETIL—Y3VDOBE (A X—=Y)

<HSWELTBIH ] ZRTIEE : .
&Ff: k7 it
t‘-\a_o — -

BEETIL—Y3aVRRWVEE.
EANEBUTz &S DEZHERD
ZE) (TLIB) NAS<BYUET,

(WNO)
R ST E

EEFa1lb—Y3ay E

&F BT
(i




INMITV—BR - ACPZ7 - RVF - F—T2 (BASER)

( EEOEBHEY (BEHMRSFEEDREFHEY) )
(201 7F11BAXRIRE)
3.0%
o 2.3% o
5.0% 2.1% 2.1%
1.0% I
0.0% -
-0.1%
-1.0%

&

(ﬁFﬁ) 7)b—A/\‘—7‘

XxI1—0F (2—0) . B4 (A) . KE CKRL) FRENREECTIEHYEEANR BEEXTICRRLTVET,
KNEREEICIRBEEHIRINGYET . RnDFEIY EHSIRTTT .
XEFERCTERIDCEZTRIDIENTIEHYEEA,

XHT7 RN ELEEDHEY TERINDCEZTRIDIENTIEHYEE A,

KERIF BEDERFEERUEZEDTHY  FROBRETR - RIETDIENTIEHYERE A,
XA—OBEFFTYERDOFEYZERLTVNET,

A—-ZA3U7 Za1-I-3VF 1-0B(CSE) BF

(A=ZPSUPDXRABREHEHRIEHEY LT )
(2015%)

7I'§‘—=\=b“fl~ L1V EIR
(L0 A—203517 (36%) il EFIEI 1{1'£ 1-ANSU7 (2 8% 1@ @77Un 1@ oy
P11 5] 7—2157 (9%) [P0 thE 211 thE PXo) #2857 (23%)

3fi RE 3fi av7 3  vL—y7 3 ke V)] 3 1V I RFHAE

444 1R Af KE 48 TSI A hrs 4  RYIF
5fi av7 5fi hrs5 5fi 1R 5fi T oE—Y SBfifi JIIUNTT
(HFT) USGS CRENFFEA B AR
TJ7FDHEH

~

QY ITFPIRIX. T7IV—=TJ7IRARTERZTRVET,

SU=T7RAREF BREBDHRIEINSSENIUVEZEEZXEHTRE-—T7 IR (HT7UR) &L,
%U)ﬁﬁéiéﬂf(7ﬂ T7VRDREIAFITKREL T RENGERZEVY —J7 VR TITRSEHEA T,

[RE=T7UFK] [¥HF—=D7UFK]

] . MIL=E- o EEESICTy AU
= #£7=7. ELD B ILNER
;ﬁﬁ '-RJF : . = *D“—EDI“ Y F)l’E
\_%_/ s IHF—TPUR TDLEHES ()
mES e

\_ (%) TAREE (SIF. AV—IvIb - R—N—FDEHEREREEHFT,




77‘JI<‘0)EE<J-*%@

BABCDOVWTE A—RRSU7 - FIEBTHELUZ2—I -5 VR-RILETOEED
RELRD A ZEAMEDHEEMTED100%(HEDFREEEREVET,

BYH—J7 FDRBIAFOMALLREI BEDRETEXTMEDHEEBEDIO
BEULICHIFISCEZERELET,

BREDENMREFTLIEBRUNARELU ZES. TROEBHBTENTERINDIES EED
EEICADEESHEROSVICETHEDHRBRICEL>TIE. J7VRORET1. LT 2.
DEBRANTEONBTWC.ERBYET,

28

@ #0150 (FEADEADEERA) [CREEFTRL. INSHE
HeHoES\TIRES DR REFTRNET,

[93ECH5 8t ]
ONRHSHEIL. FEEREOR Y SN FTEE GMERESHET.) FELET,
BRAIE LT RELESBERHENICTRS L EBRICORESFERELET .

1A [ 2A | 35 [ 4A | 55 [ 6A | 7F | 8A | 98 |10A | 117|125

VvV ¥V ¥V ¥V VvV V¥V V¥V VvV VvV VvV Vv Vv
PE SE 2Kk Ik SE 2E 2Kk IR O SE 2R Kk JE

SOOOOOOOIIIO

QLI A—TIHTHY  FRDADEENDZILWSLUVUZEDEFHICDODVWTTE FRETDE
DTlEHBYEEA.

@ L EERRE N B A ICE DV CERASHNRELE T HONUH—EDED D Z
HHRITDEDTEHYF T A FRENZILDNBEVEGEHUET,

@7 VRDEEMBIIEHUE T ARETAF FIEIVHREESNTVBIEDTRBY XA

FaixEHIR
\

O —T7 VR DRBIHFADRERSICIE, FIRZERITE A

O HANDIKE(L. FRAHRDEIRS LUK FHEOTEFICLVRBULEEDICIRYET
HRAS LUHAEHAFTRERISEEFETS (Y —J7 VR ORSIHEREET ) ADE
BiRERS1. (SEEMEDHEEREDT 0% TELET,

ONEHREENDERBIREBLSICIK FIRZRITEE A,

N
5 )



NIU=R - AE€7PZ7 - KIF - 7T (BASEER)
E MK SCE IR

[N ECE(CRAT HHEESEA]

OLEEEZF. . FHETEDHBLEFELED REFEOMEBEELSTILDNTITDOT. JEEEHTILOND L,
ZOEFERI D BEMEBETHDET,

REEFECTHEED
IONBA A=Y

REFEOMERE

@ (.

STEMERICEELCING (BEZREOEISFNRO LU MR ZSOREM) ZBR T
SANVONBIZEENHDE T, ZDHE . SREROREMEAFIHREHELENTFEIDZEICHEDET,
Fre. DEREDOKERL. BFUEHEERRBICHSIIDT77 VRDOINREZRITEDTIEFHDEE Ao

GrERERICEELERRZEZ TILDNHES)

(FHARE B D SEEMEAD LR UIES) (MHERER D SEEMBAH TELIIES)

10,550
TS 8
RS +
10,500/ .’ & 10,500
o 100 .
*50M \\\
10,450 ‘. 10,400/ 5
*500M *500M eI 2
(@+®) <450 (@+®) & ooml| %
©10) 100H
®©+® *80M 10,300
- - %420
(@H+D)
HIERREE W E R WHRhE R HIERRE R R
SERHT SE% SEHT SR
* D ECNTREE *50M%=HERL * D ECXTREE *DECKRTREE *80MZ=HEEL
500H 450H

*DEEHRER
500M 420M
CE) D EMREE . OREERE DESENRS LCOREERE O iR Z ZSETERFSUICONEERBBIEDLCORNBREE T .
DEEF DEFHICEIE SENREHSZIDNETT
¥ EERFAX—ITHD  REDODEZERCEEMBZREIT DD TEHODIBADTS

RS0,

OIREEDT 7 VROBAMERICKOTIF. DECED—EBET(FEERDY REMICIFTAD—ERLRUICHEZT D
BanHhE I T7 VRBARDERINRICKD. DEEERIDEEMERDIE EHND A NS D OfIZEBERTT .
CE) TFF - FHERE O T EBE) | OB ICAA—IHMELH,




?Qﬁ 29

BEEMBpOXHER

OHEIT7 VR MEBTDHZEMAEHFFICRELI IO T, AREMIATZEELET,
LD T ERETFANMRIESN TSI ED TR CNZERAT I ENRBYET,
EERECECENRSLTVEXRIE. IRTHREEICIRELXT,

O REEFHLEHEEELIIERVET,

(ERTHER) h

AHEOMZIE, —RICEMUNMETULRBSICEERL. MR ERFULEGAICE
TEULET Xz A BEOMBE. RITEDERRRICEI OTEREHUE T HIC,

K1ROMIEZEE

(mmg;wzao) ROTBAEEFBTERESEEES. SRR ZOAERENATEINZIBAICIE.
fERURY

AHBEDMEBIETELXT . AAREBEDEBHN TELZIZSICIE, BEMBENTE
TRIERERY RETAZEALEDBYET,

NAEREEICOVWTIE EEBRDOMBEZEBOEN. HZASOAICH I SHEL—HD
e S BRORBERITR T MANGEEEICOWVT, SZAEOABL—MIEEAERIC
EARERICIE BEMBLTEISIERAERY  KERFZERALIENBVET,

RENRE - EKICHVW T BUE - BERZORALFICIYMIZITEILNECZIEA.
e P R IXIRE SR U THEERRFINERITSNIGECIK BEMBNFRACTELEY.
BT IERANRHEE BB ENBUET,

BHNEEZEFHTCISLHEAISFZTINT IR, HIGRREPHIZEERICL O T
MIERBZETIT. HMPR/INBIMBE TRIATERVIEEHYET . CDES.
BEEMBLTEISBERERYET,

KEEMBOREBERL, LERICRESNDZEDTEIHBYEIEA.
- J

BZDMMDEBEES

O Y T7IUROBEEICELTIE., EREREINGIEEITRO6DRE (WHhpBH—U5 -
Z7) DERIEHYVEEA.

B RO DERAF

O ZASU T MHBREDPRBUERAURVERICETEFAHICE DS ERAFE
MoMIUVERES LUSRZANERNIZIXEENIERFBADE=SFUDT -
EREEUV ERJYRIDERZITRVET,




NMIV—R - FEPZ7 - RVF - F—T2 (BASER)

BSERRE

OTERDISTIK. T7 VRERRNGEEI SAEEENICLLEER TED LS IR LIZEDTT,
ANTSIIFBESFHICH TS FREER (FAKRICHITIELIFRDEER) DT - &KX -
RIVE, T7 VRBLUMDARMBEEI SRAICDVWTRRU TV T XKZEDT S TIXT 7 IR
MDBESFREICH T SFREERDEBERTUTVET,

T7VRDEEEEERLDIEEBIREEEMBDHRE HDRRNBZEET S RAEDEEZERDLLER
(M) (201246128 ~2017811H) (%) (20124128 ~20174118)
40,000 100
30,000 75 65.0  65.7
o) o)
47.4
raesnee || 43.7
20,000 | o reasseer At e et T 0 323 © 34.9 o
10,000 25 -
0 II I"“ll "Ill"lllll. ‘ | Jith 0
' e
-25
-50
7 RO FEREER G OmKIE
1 ——smemparemEEs 7 OFME |-
) 3 A (ZB) ATRIME
-100
2012.12 2013.12 2014.12 2015.12 2016.12 2017.11 Lpob  BAHM SEEHM HEEK BAER LEER FEEE

XBEEITSRAE. T7VROBERNRZERLTVDEDTIRHIEFE Ao

XIT7YROEBEERIF. 2B @50 ZOEEBICT7YRABEBREBEULEDDEFRUTHELLBDTHY., RED
BEEMIBEICE DV CEEUEREEREFERDIBENBUETD,

XIT7VROE[EERICEVNT, BESERD DT —IDEHTERVRSIEUTDIL —ILTRRLTVE T,
OEMEERICZYT BT —IDRUVESICEFRTINE A
QEEEERNEHTETRVERBN HZ5E(CF. EHIRELHEAC DOV TOHFRRLTVLETD,
A VFTYIRTFYRICBVWT.ODICZH T RIESICE. BHHRICOVWTRYFIYI—JDERBBEEETRELT

KRULEFT,

MEEITRITDOWNT
B K #: SREHEMIEE (TOPIX) (B2Z5A )
FOEER : MSCIOJY A - A VT wI A (EEHAH . FHR—X)
FEE : MSCIZTY—Y VT Y= vbh A VT VIR (BLEiAd  AR—X)
BAEE : NOMURA-BPIEE
SoEETE  FTSEHRER A VT vI X BRLER. HX—X)
HEEE : JPEILHY ANXUN RUR A VFVIR— IR—I VT -I—wY O0-N)b A N=IT74 R(AR—-R)
MIBHICDOWT
O@TOPIXIFRIINE - "KL, EHE. FIELGE—VDEFNIHASHRRIASEE I FMPRELTVE T @OMSCIOT Y1 -
AVTFVIABELUOMSCIIV—I VT « I—=Twb « A VFwIA(F. MSCl Inc. A BIFUIEIBHTY ., BIEICK T 2 E1EIE.
HHFFEEZ D—tIDEREMSCI Inc.ICIRBULE T, FEMSCI Inc.ld. EIEHORBEEE T HENBLURNKREFILTS
EFNZBLTWVET, ONOMURA-BPIEEF. BHNESHASHN DRI DEATEITSNLEFIEEDOHEEEOEG
ERIBENREEHT. —EDHFANBECEDIVTEBRINCEBER—NI2UFDNT+—I VA EHECEHINET,
NOMURA-BPIEfEDHIMEIEIEE Z D—Y) DIEF (F B BHEHRASHICIBBLUTVE T, Fio. BHLIFHZIEHOIEREME.
SE. BERAUERIET DD TEEL, T7VROBARREICEALTC—IEEFEVF A, OFTSEHFRERGA VT vI X,
FTSE Fixed Income LLCICKWBESTNTVSES A VT VIR TY, EIBEIZFTSE Fixed Income LLCOAIMEIETH Y.
IEEUCEIT BT RN TDOHEFIIEFTSE Fixed Income LLCHAEULTWVWE T @IPEILHY HNXUK - KUK« A VFVIRX— I —
IVT - =vY JO0-NU FTAN=VT7ARIE, EEENBVEHFTIERICEIZERLTVEIH, J.P. MorganldZ®dD
ST - EEMZRIIT 2D TIREHIFE . RIBHIFFFHEZZITTERLTVET, J.P. MorganhSDEEICK D ERIEERRL
([CAIEHZESR - F/ - 1B I 2T &IFFRHSNTVFEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ONATUV—R-A 77 - IKVR-F =TV (BAHECR)

2017511 3088 HBEDERBEERUEZEDTHD., [FEORBRERE-RIETIEDOTIEHIFE,
EAEME-SEEDHT]
25,000 20074E12H3H~2017411H30H 15,000
FAE(T%E 5,423M
MEEMRE | 3,347180 20,000 adh PN . 1 12,000
HEEMEEDE EE i 15,000 [ - v 9,000;%
pi by 23
HARE J7V R gié ;;
10 AR -1.5% @ 10,000 it 6'0001?%
3HAM -1.9% A
158 3.2%
3] -9.2%
54 ] 15.5% 0 . L 0
EEE 92.0% 2007/12/03 2011/04/07 2014/08/01 2017/11/30
) M B EELREE (R Eh) HEEBRE R EMEE (L) — EAE(WEE (L8
X LR EAMBOBEE . XTSRS ML, HEE BB ELEECI7Y MMEREUL0r3BLTHELTOET,

IPEEERELEMBIOREERTY., XEEMBOHECHSVCEREERER RSB FERLTVEY,

SEROHEFE (10,0000 7=, FEIHT)
BEif1FEMNEEA5T5E: 370M HRERNEEEETEE:  10,065M
55 162 H| 55 163 H| 55 164 HA| 55 165 HA| 55 166 HA| 55 167 H#A| 55 168 HA[ 25 169 HA[25 170 A28 171 |5 172 H3| 5 173 #4
16128171 17TE 28 17FE3817F48 175581756 A 17F7A (175817598 175108178118
40F | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30M | 30/
XAEER, WHESBRAHCESVTERASUNRELET . HEHUH—EOEOHEESHET L0 TEHIEE . FEENFTIDNEIMEELHENET,

FEGEEMKR MEEG, MEERECRTEIEOTT,
BERIER R LbE BRAIEA  LE EHR-ForU7EE FHA LAT108%4A

S EEZ 101 97.4%|Z KL 90.8% | E FEFIEIN%) 4.3|KOMMUNALBANKEN 2022/07/18 4.0%

Za-I=3VFFIb 8.7%| & & FIEIN%) 2.4|WESTERN AUSTRALIAN TREASURY CORP. 2021/07/15 3.4%

1-)lb-0-Y, ZDih 2.6%| B &AM 05%|[EETaL—Yay 4.1|AFRICAN DEVELOPMENT BK. 2022/03/23 3.4%

&5t 101 100.0% BREEHR 4.6|KFW-KREDIT WIEDERAUFBAU 2020/04/16  3.1%

{E##ﬁﬂlﬁﬁﬁﬁ a3 $§ﬁﬂl]$§ﬁj?, lia= |WESTERN AUSTRALIAN TREASURY CORP. [2019/10/15 3.0%

MIESE 33.6% AAA 71.2%|QUEENSLAND TREASURY CORP. 2023/07/21 2.8%

ERR &S 30.1% AA 28.8%|QUEENSLAND TREASURY CORP. 2021/06/21  2.3%

B R REME 29.8% A - |TREASURY CORP VICTORIA 2026/11/17  2.3%

EfE 3.8% BBB - |LANDWIRTSCHAFT RENTENBANK  2020/03/09 |  2.2%

BB - |EUROPEAN INVESTMENT BANK 2019/08/07  2.2%

it 97.4%| &3t 100.0%| & &t 100.0%| &5t 28.5%

XARMRIEROLEG ., EHR— 4R TEEDOTT,
A& AT BIAERLICDUVTIE, R&I, JCR, Moody’s, S&P. Fitch®#& T FD35&ZEEEDERAL, EHLTVET,

FRINBEDHETR
BI7Y RIZEIRVFI-DEHNFE,

60% s (%)

: 21.0
L = .0 0 130 I
0% - f - | | f - f f . — f
-30% 83 -34
-27.8
-60%
20084F 20094 20104 0114F 20124 20134 20144 20154 20164F 20174

PV FOTERRBEE |E. T AR AR RE
-20174E (11 A30BFTOMEREZRLTIVET,

BHOEREER. EREHAOR—LAR-YJ, FEFRFTEH TIREBIVLITEY.



NMIU—=R - AE€PZ7 - KIF - 7T (BASEER)

Fii - FHRE

BEHRAHXE

B A B I | BEBUZIAEBRMILITOBMGEUTRESHENED S8

B A i # | BAHARMNHOREXRHOREEME (1H50H7EY)

B A & | RESUANEDSHAXTICEZHLLTIL,

& H i | REBEUEIORMGEUTERTGEANESD DEA

B & @ # | REHARMNBOREXRBAOEREME (1 HOHEY)

B £ K £ | RAUCULTHREHARMAEANSERUCSERHBNSHEILVLLET,
HASHthiEE IR Z—SEMEEIFRDARER

CF) BHRAZRMPIERE RESHEFLFEARHICEBENDET T,
HAMUBRE | FRIFET (RTHMEDEBFRINTTULLED)

201 7#8A9HANS52018F8B8HZET
(R TRICEMIEFELEEERET S EICLUERINKT,)

B & W PR | ERMEOCEEBEEZMBICITRIZHICKODEERAICIFHPRINHYET,

BA-BRERARM | SRIEREGIFAICHS T IEREIDEFELE AERBEREIOFELEZOMCTCZRLVEBNAHDEEE BE
OHRIESEUVEIEL | OHRAHDRMIFTZERILET DI ENHBYET,

& £ M M | BHEFR(2003F6H13HHMRE)

ROVWITNADHZRICIK ZASHEX. BRAICRBEDEAZHREL. RAZHEGRDO X E5ER
HEMHUL. ERERTTIESE (BLER) N TEET,

# L B 8B |  ZoEOOLNS0FBOETICEER2REE
EERNERNITDICENRBEDLEHICEFTHIERHDEE

RO EFLBVEBHARELZEE

> S B | #A15H (RXADHBEREXA)

F120 RBEAEAFHICEDVWTREDFEEITEVET,
R # % @& CE) HIo72VRICIE TDEEFREI - & PEEILVWI - I NHYET, 2dH, SEIRLVETRE
I—RBFIVT-RBICDVWTIEERBHZENHUET DT, Roc=HICHEEENET T,

EXEDOMRESE | 1J5,000RH
VN & FREDHEICEIVITRVN, iIR—ALXR—=T [ http://www.daiwa-am.co.jp/ ] [CHEFHLFT,
BESASLUT 1 BOSEBRRICERL. RIMERBREEEH 5N UHSREWZZVWEIERICHEIT

BADHRAIE

ERA RS & A
VKT, Fo. BFRAEEBRINLEBERICIX FIEDNHTEICKIURMLET,
A LIHRAREFEFEVTRBRONET T L ZR REFTBEAFIEOERIEHYEE A,
® B oM @ AEHRIREEFIEIBEL VEREIFRBFEDBRANRTT . B2H HT77 VROIFRBOECHITS

B WEERFGESHICLVRRDZENHUET DT, <HULIE, BRFESHICEHEDE T,
2017811 BRBENEDTHY  BEENRESNEBAZICFEEINZBENHYET,




Fii - FHRE

BO7VFRDER - HiE

BEENEEMNICEIEYTSER
WAREay | TOAHNBICEDSE | BAROBRNES L ABSEEORN. REFEORM. MINTED
(EFR)2.1 6% (BiH52.0%) | {ETT .
ERMERRE BYHE A -
BEENEIEMECHZENICRIEYT SEMH
EEEMAOWET. BE . EEHEOHEERECHLTERDEE
R a S R e L EREERA me B A R L
= {BiiR1.25%) ERMERNSZALET.
mrant JrURDEMEBE. SRAHADEMIEE. REHAOHE. BRRE
R= EAREEOEREONETT
BRI TI, —
BRES 2%t TsE ERREESIBTEHOEMT. OERTOI7 VRDERE, BARDIER
RREDHETT.
Sat BRAMEOEE. RAAHN5OREOEFONECT,
R EHa R SHaM
500MAKRBEDHE F%0.70%
m—— RIS B LU
500f8HL L -
o SBHLHAD F£%0.75% F%0.05%
1,000@FREOHE | SHEHND
1,000/8MLLEDBE F%0.80%
¥ [N\ATL—R -ACFPZF7 - RUR - F— 7/(15&)%’\@3’”) (&ﬂ 7"0)¥)JEECJ:OF/\’(7I/ -
ACTPIT KUK ATV (F2ERER) (BH:AOE (F2ERER) ) | ORREERLOD
IR B EMRBDORERICHU T
T — EE R, SIS S EROSEERTIR. KME| - 4T3 UmE|%
TORORR, (£2) CETBA. AEENECRET 3 HANERSEEXNECORIE
WEREET.

CE1) NEREBERDE Y| IZE B HEMRERERU 2NN ET,
CE2) TZMOER - FEEH I DWTIZOBRARRHFICLVUEET 57260, BRIICHER, LREEEZRIENTIEEA,
MEEABFFERHI DWW, <D UL IFERFERAICHRENDE T I,

XFHRFDS

SHRICOWLWTE REBEICNU CRBUEITD T, RIRT D ENTTHE A,




NMIU—=R - AE€PZ7 - KIF - 7T (BASEER)

BB (IRICEEHDFHRISERINET,
UTFOXREFEAAREZDRREUNFOHRERTHY . R AEFICLVRLBDISEENHYKT,

B¥ HA =] e
SRS AEHt BLAFEE LTER D
) LU AR EESERSICHLT20.315%
s (FRH0) B FRiSHt BWIEFREE L TER D
BLUEER BLUH AR S () P S OMEBIE D ER (GEER) ICHULT20.315%

GE) Frisfn. BRSSO LU ARARINE T,

XODEEYREIERIAIRE [En - NISA (Z—1) | =CHBEDIES
20U LD AETRE Uz VERIREIERMFIE INISA (Z—1) | 2 CHRBADIGE. BE. £R1 20 A HO&E THIZICEBALEZ
NEMRIREETLBENSEUIRHAB S FUEEMESN S EMIERME RV ET, £ 20RKRBD A ETRE U IFERRFIE
[Da1=F7NISAl ZCHADIEE. BE. FEISOAMHDEH CHEZICEBALZABMAREETRENSEUDERUFAESLUEE
FISH b IR E R E T,
CHIBIZENDDIE, BRFGESH CIEERMOBRZRRT20E . —EDREFICEHET D2 HERVET, <HULE IRFGEEHICHEEhE
T,

XIENDSAF LEREIFERYET,

NEHEN BENEESERET 2EESEMES JOESEREZEDGEIE SRS LU AR DU E T A,
BH EENLFEFEDIAEZICDOVWTE, EEREFEORUIEOERICHH SIEINERINET,

X EERIE 201 7ET1 BFRIREDEDTI DT, FUAFZIFEENLESENRESNLZEEICIE MEENTEINDHZENHYET,

KEFEDERWVDFHRIC DOV T, SBEIRFICCHER TN =8O LET,

(DERED—BHTEDO—EILRLICHEST Z1E8) (FEREDEHBHTEO—EILRLICHEE T Z15E)
HENEE| ;;Ez%;;a (gﬁu
| EALRE| RS BREL . |=EiRe
s |EERsES)|  (STAO—EMLAR N
LEBBEN.Z USRS EE)
BEED fEe | ORELOEAT ) HEL
’ ADESUET ;
LN Zihig | L s LN Sihig
BEME | HRHRS) B B
(LHBRITA) {BRI5TA gg%ﬁ?&“tﬁ (L4BRITER) {BRITTA

Z 8 2 E = - BTHARREEOTIFVROBAMEE)Z LESHINSDAEETT .
TALRE FERINESR) - BERTAZ TEMWANSDREETI . NEEDOKREEDERTAL. TALRE FRIDEE) DEIEIFHALET .






INMITU—BR -AE€PZ7 - RKVF - F—T2 (BASEDR)




KM ELSEE

Daiwa Asset Management





