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FtiEBRER

1 AfRERIAHEE

(1)

U FHITH D AL

2) BRALIS DA MRES:

i g g S AR | i
REGEE | KI FaTT
EQUITY OFFICE PROPERTIES 30, 957 1, 188, 748. 800
SIMON PROPERTY GROUP INC 23, 000 2, 099, 900. 000
BOSTON PROPERTIES INC 10, 000 1, 039, 300. 000
APARTMENT INVT&MGMT CO-A 38, 600 2, 062, 398. 000
VORNADO REALTY TRUST 18, 567 2, 023, 803. 000
EQUITY RESIDENTIAL 112, 814 5,697, 107. 000
VENTAS INC 50, 300 1, 944, 095. 000
ARCHSTONE-SMITH TRUST 45, 000 2, 461, 500. 000
BRANDYWINE REALTY TRUST 76, 000 2, 533, 840. 000
CBL&ASSOCTATES PROPERTIES 72, 000 2, 995, 200. 000
MACK-CALI REALTY CORP 83, 000 4, 406, 470. 000
COLONIAL PROPERTIES TRUST 88,016 4, 281, 098. 240
DEVELOPERS DIV REALTY 35, 994 1, 986, 868. 800
EQUITY ONE INC 39, 000 930, 540. 000
GLIMCHER REALTY TRUST 55, 066 1, 346, 914. 360
HEALTH CARE PPTYS INVEST 35, 000 1, 062, 250. 000
HOME PROPERTIES INC 34, 144 1, 954, 402. 560
HOSPITALITY PROPERTIES 63, 000 2, 940, 840. 000
HRPT PROPERTIES TRUST 160, 000 1, 891, 200. 000
LIBERTY PROPERTY TRUST 128, 000 6, 071, 040. 000
MISSION WEST PROPERTIES 105, 300 1, 184, 625. 000
NATIONWIDE HEALTH PPTYS 24,143 637, 133. 770
PENN REAL ESTATE INVEST 40, 535 1, 714, 630. 500
PARKWAY PROPERTIES INC 12, 682 604, 677. 760
TANGER FACTORY OUTLET CEN 30, 000 1, 063, 500. 000
EQUITY INNS INC 8.75% B 5, 700 152, 475. 000
HEALTH CARE REIT 7.875% D 19, 000 490, 200. 000
MILLS CORP/THE 8.75% E 100 2, 111. 000
MID-AMERICA APT 8.3% H 6, 900 177, 330. 000
APARTMENT INVEST 9. 375% G 2, 600 69, 108. 000
CBL&ASSOC PROP 7. 75% C 8, 800 222, 816. 000
COUSINS PROPERTY 7.75% A 22,700 585, 660. 000
DEVELOP DIV RLTY 7.375% H 9, 900 253, 242. 000
NEW PLAN EXCEL 7.625% E 6, 100 155, 916. 000
MAGUIRE PROPS 7.625% A 16, 200 405, 000. 000
SL GREEN REALTY 7.625% C 18, 500 471, 750. 000
GLIMCHER REALTY 8.125% G 12, 300 313, 035. 000
DEVELOP DIV RLTY 8% G 5, 700 145, 179. 000
DEVELOP DIV RLTY 7.5% I 15, 500 400, 675. 000
LEXINGTON CORP 8. 05% B 5, 200 131, 456. 000
SL GREEN REALTY 7.875% D 14, 600 372, 592. 000
APARTMENT INVEST 8% T 19, 400 495, 670. 000
APARTMENT INVEST 7.75% U 11, 800 299, 602. 000
BRANDYWINE RLTY 7.375% D 14, 100 356, 730. 000
BRANDYWINE RLTY 7.5% C 13, 400 339, 556. 000
BEQUITY OFFICE 7.75% G 7,000 177, 380. 000
HRPT PROPERTIES 8. 75% B 19, 000 490, 770. 000
PUBLIC STORAGE 7.875% S 10, 000 250, 400. 000
ALEXANDRIA RE EQ 8.375% C 9, 500 251, 750. 000
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INLAND REAL ESTATE CORP 169, 122 2, 790, 513. 000
STRATEGIC HOTELS&RESORTS 95, 080 2, 029, 958. 000
HEALTH CARE REIT 7.625% F 13,100 337, 456. 000
CORP OFFICE PROPS 8% G 9, 100 238, 420. 000
CORP OFFICE PROPS 7.5% H 8, 600 221, 880. 000
APARTMENT INVEST 8% V 17, 400 444, 048. 000
PS BUSINESS PARK 7.6% L 6, 600 166, 320. 000
ASHFORD HOSPITAL 8. 55% A 6, 600 170, 610. 000
U-STORE-IT TRUST 45, 000 922, 500. 000
KILROY REALTY CORP 7.5% F 13,000 327, 470. 000
TAUBMAN CENTERS 8% G 9, 500 251, 750. 000
CEDAR SHOPPING CENTERS 127, 000 1, 981, 200. 000
TANGER FACTORY 7.50% C 11, 300 284, 873. 000
EXTRA SPACE STORAGE INC 70, 000 1, 197, 000. 000
CBL&ASSOC PROP 7. 375% D 9, 300 234, 825. 000
COUSINS PROPERTY 7.5% B 15, 900 402, 270. 000
APARTMENT INVEST 7. 875% Y 12, 400 314, 960. 000
ENTERTAINMENT PROP7. 75% B 9, 500 237, 880. 000
AMERICAN FINANCIAL REALTY 99, 100 1, 148, 569. 000
EDUCATION REALTY TRUST 29, 100 421, 077. 000
DIGITAL REALTY 8.5% A 5, 500 141, 405. 000
SUNSTONE HOTEL 8% A 21, 900 570, 495. 000
CEDAR SHOPPING 8.875% A 3, 300 86, 328. 000
COLONIAL PROPS 7.62% E 18, 500 464, 350. 000
MILLS CORP/THE 7.875% G 3,000 60, 450. 000
HOST MARRIOTT 8.875% E 4, 400 118, 360. 000
DIAMONDROCK HOSPITALITY 80, 655 1, 338, 873. 000
TAUBMAN CENTERS 7.625% H 5, 800 149, 350. 000
SPIRIT FINANCE CORP 216, 991 2, 467, 187. 670
DIGITAL REALTY 7.875% B 15,900 401, 475. 000
PS BUSINESS PARKS 7. 2% M 15, 100 376, 745. 000
REGENCY CENTERS 7.25% D 21, 900 551, 880. 000
HIGHLAND HOSPITA 7.875% A 8, 000 196, 960. 000
MEDICAL PROPERTIES TRUST 71, 000 932, 940. 000
LASALLE HOTEL 8% E 20, 000 510, 000. 000
EQUITY INNS INC 8% C 5, 200 135, 200. 000
PUBLIC STORAGE 7. 0% G 3, 600 90, 036. 000
STRATEGIC HOTEL 8. 25% C 14, 800 378, 288. 000
PUBLIC STORAGE INC I 49, 100 1, 245, 176. 000
PS BUSINESS PARK 7.375% O 19, 900 507, 450. 000
CORP OFFICE PROPS J 6, 400 165, 440. 000
PUBLIC STORAGE INC —K 14, 000 353, 500. 000
FIRST IND REALTY 7.25% J 14, 600 364, 270. 000
DUKE REALTY CORP 6. 95% M 16, 300 410, 108. 000

*k kv /et P2

3, 117, 666 89, 272, 331. 460
(10, 518, 958, 816)

HFH Rv HFHE R
H&R REAL ESTATE INVSTMNT- 99, 000 2, 246, 310. 000
DUNDEE REAL ESTATE INVEST 103, 000 3, 306, 300. 000
BOARDWALK REAL ESTATE INV 90, 000 2, 812, 500. 000
PRIMARIS RETAIL REAL ESTA 194, 900 3, 615, 395. 000

HFE R Nt HFH R

486, 900 11, 980, 505. 000
(1, 261, 906, 592)

5 RV =N
TISHMAN SPEYER OFFICE FUN 2,910, 300 6, 693, 690. 000
COMMONWEALTH PROPERTY OFF 1, 100, 000 1, 589, 500. 000
DB RREEF TRUST 1,674, 794 2, 704, 792. 310
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GPT GROUP 1, 450, 009 6, 742, 541. 850

ING INDUSTRIAL FUND 2,827,753 6, 701, 774. 610

ING OFFICE FUND 752, 616 1, 170, 317. 880

INVESTA PROPERTY GROUP 1, 425, 000 3, 363, 000. 000

MACQUARIE COUNTRYWIDE TRU 3, 092, 100 6, 014, 134. 500

MACQUARIE DDR TRUST 5, 466, 400 6, 641, 676. 000

MIRVAC GROUP 875, 000 4, 016, 250. 000

STOCKLAND 540, 000 3, 920, 400. 000

WESTFIELD GROUP 635, 000 11, 607, 800. 000

MACQUARIE GOODMAN GROUP 223,924 1, 415, 199. 680

RUBICON EUROPE TRUST GROU 1, 950, 000 2, 018, 250. 000
2R INEF 5L
24,922, 896 64, 599, 326. 830

(5, 734, 482, 243)
FHk v HFHE RV
LINK REIT 1, 075, 000 17, 286, 000. 000

CHAMPION REIT 4, 550, 000 17, 699, 500. 000

FORTUNE REAL ESTATE INVES 4, 700, 000 28, 200, 000. 000
Filk v /NG T Fv
10, 325, 000 63, 185, 500. 000

(956, 628, 470)
U HR— U H B
JL RV Wi
CAPITACOMMERCIAL TRUST 758, 000 1, 508, 420. 000

ASCENDAS REAL ESTATE INV 2,584,519 5, 427, 489. 900

CAPITAVALL TRUST 300, 600 739, 476. 000

MAPLETREE LOGISTICS TRUST 2, 550, 000 2, 333, 250. 000
IR — SUHR—IL
LR /NG W%
6,193, 119 10, 008, 635. 900

(745, 543, 288)
—a—U—> —a—I—F K
YRR %
ING PROPERTY TRUST 1, 152, 286 1, 405, 788. 920

KIWI INCOME PROPERTY TRU 1, 100, 000 1, 529, 000. 000

AMP NZ OFFICE TRUST 799, 806 911, 778. 840
—a—U—5 Za—U—J UK
VKRR N V%
3, 052, 092 3, 846, 567. 760

(298, 493, 658)

gT—1 gT—1
WERELDHAVE NV 14, 000 1, 145, 200. 000

RODAMCO EUROPE NV 40, 979 3, 534, 438. 750

CORIO NV 66, 701 3, 475, 122. 100
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