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FifE B

H1 AfRERIRNER

(1) #RK

U FHTH Y FE AL

2) MLk O RS

i it g KRR ¥R fis

BEGEE | RI FaT
SIMON PROPERTY GROUP INC 83, 000 9, 100, 950. 000
BOSTON PROPERTIES INC 105, 000 12, 354, 300. 000
BIOMED REALTY TRUST INC 262, 295 7,071, 473. 200
APARTMENT INVT&MGMT CO-A 275, 000 15, 202, 000. 000
VORNADO REALTY TRUST 51, 000 6, 222, 000. 000
EQUITY RESIDENTIAL 590, 000 28, 379, 000. 000
HOST HOTELS&RESORTS INC 700, 000 18, 298, 000. 000
SOVRAN SELF STORAGE INC 170, 000 9, 639, 000. 000
VENTAS INC 355, 000 15, 336, 000. 000
ARCHSTONE-SMITH TRUST 210, 000 11, 310, 600. 000
BRANDYWINE REALTY TRUST 445, 000 15, 343, 600. 000
BRE PROPERTIES-CL A 150, 000 9, 300, 000. 000
CBL&ASSOCTATES PROPERTIES 340, 000 15, 283, 000. 000
MACK-CALI REALTY CORP 375, 000 18, 311, 250. 000
COLONIAL PROPERTIES TRUST 350, 000 15, 403, 500. 000
DEVELOPERS DIV REALTY 110, 000 6, 875, 000. 000
EASTGROUP PROPERTIES INC 150, 000 7, 825, 500. 000
EQUITY ONE INC 200, 000 5, 134, 000. 000
GLIMCHER REALTY TRUST 100, 000 2, 714, 000. 000
HEALTH CARE PPTYS INVEST 290, 000 10, 532, 800. 000
HIGHWOODS PROPERTIES INC 135, 000 5, 494, 500. 000
HOME PROPERTIES INC 160, 000 8, 734, 400. 000
HOSPITALITY PROPERTIES 210, 000 9, 248, 400. 000
HRPT PROPERTIES TRUST 450, 000 5, 715, 000. 000
LIBERTY PROPERTY TRUST 875, 000 43, 225, 000. 000
MID-AMERICA APARTMENT COM 134, 900 7, 368, 238. 000
MISSION WEST PROPERTIES 107, 000 1, 503, 350. 000
NATIONWIDE HEALTH PPTYS 200, 000 6, 134, 000. 000
PARKWAY PROPERTIES INC 135, 000 7, 106, 400. 000
TANGER FACTORY OUTLET CEN 160, 000 6, 246, 400. 000
SENIOR HOUSING PROP TRUST 231, 390 5, 252, 553. 000
UNITED DOMINION REALTY TR 250, 000 7,677, 500. 000
WASHINGTON REAL ESTATE IN 140, 000 5, 336, 800. 000
EQUITY INNS INC 8.75% B 6, 900 181, 539. 000
HEALTH CARE REIT 7.875% D 20, 000 516, 000. 000
COLONIAL PROPS 8. 125% D 22,700 583, 390. 000
MID-AMERICA APT 8.3% H 6, 900 178, 089. 000
CBL&ASSOC PROP 7. 75% C 13, 700 346, 884. 000
COUSINS PROPERTY 7.75% A 25, 800 660, 480. 000
DEVELOP DIV RLTY 7.375% H 49, 500 1, 267, 200. 000
MAGUIRE PROPS 7.625% A 82, 200 2, 013, 078. 000
SL GREEN REALTY 7.625% C 18, 500 476, 375. 000
GLIMCHER REALTY 8.125% G 12, 300 316, 602. 000
PS BUSINESS PARK 7% H 42, 900 1, 076, 790. 000
PS BUSINESS PARK 6.875% I 99, 100 2, 468, 581. 000
DEVELOP DIV RLTY 8%k G 134, 500 3, 423, 025. 000
DEVELOP DIV RLTY 7.5% 1 21,600 558, 792. 000
LEXINGTON REALTY -B 8. 05% 8, 600 217, 666. 000
SL GREEN REALTY 7.875% D 21, 400 566, 672. 000
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AMB PROPERTY 6. 75% M 13, 300 334, 495. 000
APARTMENT INVEST 8% T 37, 300 964, 205. 000
APARTMENT INVEST 7.75% U 62, 700 1, 620, 795. 000
BRANDYWINE RLTY 7.375% D 34, 100 893, 420. 000
BRANDYWINE RLTY 7.5% C 25,900 660, 709. 000
HEALTH CARE PPTY 7. 1% F 203, 000 5, 144, 020. 000
HRPT PROPERTIES 8. 75% B 29, 000 740, 660. 000
WEINGARTEN RLTY 6. 75% D 155, 000 3,937, 000. 000
ALEXANDRTA RE EQ 8.375% C 9, 500 253, 650. 000
INLAND REAL ESTATE CORP 490, 000 8, 864, 100. 000
STRATEGIC HOTELS&RESORTS 750, 000 17, 085, 000. 000
HEALTH CARE REIT 7.625% F 20, 900 542, 355. 000
CORP OFFICE PROPS 8% G 11, 600 298, 004. 000
CORP OFFICE PROPS 7. 5% H 25, 500 655, 350. 000
APARTMENT INVEST 8% V 17, 400 456, 750. 000
PS BUSINESS PARK 7.6% L 14, 200 360, 680. 000
ASHFORD HOSPITAL 8.55% A 6, 800 177, 480. 000
U-STORE-IT TRUST 225, 759 4,621, 286. 730
KILROY REALTY CORP 7.5% F 13, 000 330, 200. 000
TAUBMAN CENTERS 8% G 9, 500 251, 750. 000
CEDAR SHOPPING CENTERS 600, 000 9, 594, 000. 000
TANGER FACTORY 7. 50% C 14, 300 365, 794. 000
EXTRA SPACE STORAGE INC 237, 000 4, 716, 300. 000
KITE REALTY GROUP TRUST 280, 000 5, 616, 800. 000
CBL&ASSOC PROP 7. 375% D 50, 300 1,278, 123. 000
COUSINS PROPERTY 7.5% B 26, 900 687, 295. 000
APARTMENT INVEST 7.875% Y 12, 400 330, 832. 000
ENTERTAINMENT PROP7. 75% B 9, 500 247, 190. 000
DIGITAL REALTY 8.5% A 10, 600 274, 540. 000
SUNSTONE HOTEL 8% A 25, 900 667, 184. 000
CEDAR SHOPPING 8. 875% A 600 15, 906. 000
COLONIAL PROPS 7.62% E 18, 500 467, 125. 000
TAUBMAN CENTERS 7.625% H 27,500 720, 500. 000
SPIRIT FINANCE CORP 1,175,000 17,072, 750. 000
DIGITAL REALTY 7.875% B 20, 900 528, 770. 000
PS BUSINESS PARKS 7. 2% M 48, 300 1,219, 575. 000
REGENCY CENTERS 7. 25% D 41, 700 1, 054, 176. 000
REGENCY CENTERS 6. 7% E 6, 000 149, 100. 000
VORNADO REALTY TST 6. 75%F 29, 000 727, 610. 000
VORNADO REALTY TST 6. 75%H 68, 800 1, 714, 496. 000
HIGHLAND HOSPITA 7.875% A 41, 700 1, 058, 346. 000
LASALLE HOTEL 7. 5000% D 10, 600 271, 360. 000
LASALLE HOTEL 8% E 35, 400 952, 260. 000
EQUITY INNS INC 8% C 10, 100 273, 205. 000
PUBLIC STORAGE 7.0% G 25, 700 659, 205. 000
HRPT PROPERTIES 7. 125% C 49, 100 1,267, 762. 000
PUBLIC STORAGE 6. 95% H 34, 500 876, 300. 000
STRATEGIC HOTEL 8. 25% C 32, 300 818, 805. 000
PUBLIC STORAGE INC I 94, 100 2,425, 898. 000
VORNADO RLTY TST 6. 625% I 72,500 1, 793, 650. 000
PS BUSINESS PARK 7.375% O 26, 400 670, 032. 000
CORP OFFICE PROPS J 29, 700 782, 001. 000
PUBLIC STORAGE INC K 31,500 813, 645. 000
PUBLIC STORAGE INC E 32,900 825, 790. 000
NAT' L RETAIL PROP CL C 39, 000 1, 002, 300. 000
PUBLIC STORAGE INC L 287, 500 7, 204, 750. 000
LASALLE HOTEL G 44, 600 1,127, 042. 000
REALTY INCOME PFD E 145, 000 3, 636, 600. 000
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DCT INDUSTRIAL TRUST INC 653, 566 7, 489, 866. 360
PUBLIC STORAGE INC M 248, 600 6, 162, 794. 000

PS BUSINESS PARK P 173,100 4, 258, 260. 000

BIOMED REALTY 7.375 A 213, 200 5, 415, 280. 000

WEINGARTEN RLTY F 152, 900 3, 784, 275. 000

LEXINGTON REALTY D 310, 000 7, 874, 000. 000

HOSPITALITY PROP C 200, 000 4, 940, 000. 000

FIRST IND REALTY 7.25% J 74, 300 1, 890, 192. 000

DUKE REALTY CORP 6.95% M 73,900 1, 869, 670. 000
Kk Rov /NG >k Rov
17, 086, 010 539, 312, 941. 290

(63, 245, 228, 625)
HFH RV HFHE RV
CAN REAL ESTATE INVEST TR 335, 000 10, 535, 750. 000

H&R REAL ESTATE INVSTMNT- 75, 000 1, 860, 000. 000

DUNDEE REAL ESTATE INVEST 434, 600 17, 466, 574. 000

BOARDWALK REAL ESTATE INV 445, 000 19, 446, 500. 000

PRIMARTS RETAIL REAL ESTA 1, 025, 000 21, 063, 750. 000
BFE RV NG Vohon Y
2, 314, 600 70, 372, 574. 000

(7,018, 256, 805)
E = v
TISHMAN SPEYER OFFICE FUN 12, 600, 000 32, 760, 000. 000

COMMONWEALTH PROPERTY OFF 8, 600, 000 11, 739, 000. 000

DB RREEF TRUST 12, 400, 000 21, 638, 000. 000

GPT GROUP 4,700, 000 22, 983, 000. 000

ING INDUSTRIAL FUND 12, 700, 048 30, 099, 113. 760

ING OFFICE FUND 17, 624, 693 28, 552, 002. 660

INVESTA PROPERTY GROUP 4, 400, 000 11, 044, 000. 000

MACQUARIE COUNTRYWIDE TRU 13, 000, 000 25, 805, 000. 000

MACQUARIE DDR TRUST 25, 000, 000 30, 000, 000. 000

MIRVAC GROUP 300, 000 1, 626, 000. 000

STOCKLAND 925, 000 7, 742, 250. 000

WESTFIELD GROUP 3, 200, 000 67, 200, 000. 000

RUBICON EUROPE TRUST GROU 10, 416, 667 10, 468, 750. 330
V% /et RV
125, 866, 408 301, 657, 116. 750

(27, 809, 769, 593)
RV Fk RV
LINK REIT 7,281,970 134, 716, 445. 000

CHAMPION REIT 17, 200, 000 77, 056, 000. 000

FORTUNE REAL ESTATE INVES 15, 250, 000 88, 450, 000. 000
U N /et Filk KL
39, 731, 970 300, 222, 445. 000

(4, 506, 338, 899)
U HKR— B R—IV
JL RV v
CAPITACOMMERCIAL TRUST 4, 600, 000 13, 064, 000. 000

ASCENDAS REAL ESTATE INV 8,115,019 18, 339, 942. 940

MAPLETREE LOGISTICS TRUST 10, 500, 000 13, 020, 000. 000

ASCOTT RESIDENCE TRUST 2, 845, 000 5, 547, 750. 000
VU HKR— VAR
JL RV NG N
26, 060, 019 49, 971, 692. 940

(3, 820, 835, 642)
N —— —a—U—FU K
VA% v
ING PROPERTY TRUST 2, 050, 000 2, 706, 000. 000

KIWI INCOME PROPERTY TRU 2, 600, 000 4, 212, 000. 000
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| AMP NZ OFFICE TRUST 3, 568, 935 4,925, 130. 300

S Z=a—U—FF
U REL /NGt L
8,218, 935 11, 843, 130. 300
(962, 609, 631)

R R HIR R
LAND SECURITIES PLC 1, 121, 500 22, 037, 475. 000
SLOUGH ESTATES PLC 2, 550, 000 18, 423, 750. 000
BRITISH LAND CO PLC 1, 200, 000 17, 400, 000. 000
LIBERTY INTERNATIONAL PLC 800, 000 9, 208, 000. 000
BRIXTON PLC 1, 700, 000 8, 134, 500. 000
HR R /Nat HR R

7,371, 500 75, 203, 725. 000
(17, 090, 798, 544)

T—n a—u
WERELDHAVE NV 84, 000 8, 350, 440. 000
RODAMCO EUROPE NV 207, 000 20, 248, 740. 000
EUROCOMMERCIAL PROPERTI-C 75, 000 2, 958, 750. 000
VASTNED OFFICES/INDUSTRIA 385, 000 11, 068, 750. 000
VASTNED RETAIL NV 82, 000 5, 700, 640. 000
UNIBAIL 116, 000 24, 373, 920. 000
FONCIERE DES REGIONS 132, 000 17, 820, 000. 000
SILIC 36, 000 4, 536, 000. 000
MERCIALYS 16, 778 473, 978. 500
BEFIMMO S.C. A 32, 000 2, 860, 800. 000
WAREHOUSES DE PAUW SCA 49, 000 2, 499, 000. 000
T—u /et T—n

1,214,778 100, 891, 018. 500
(15, 647, 188, 059)

BARESS o

T
—+

140, 101, 025, 798
[140, 101, 025, 798]

aEt 140, 101, 025, 798
[140, 101, 025, 798]
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L BERER 3 S0 —% 100% 3. 2%
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ARV R WSS b 85 —% 100% 12. 2%
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