wrmmwe 2020F6H10H

NZIld 9=V -U—p-T7UR

ENNERIEBH FEERIE (U—b)

BEFESHDRRE

BEFESH (O7VROERADEREZTENET,)

KAI7 £y bR UXY MRS s
SHESNGIEE WRMBRE (2F) $3525 [ ] https://www.daiwa-am.co.jp/ |:I|E'I [=]

K7 ISR IAUS iy
Daiwa Asset Management S SRR 9:00 ~ 17:00 (H£HDH)
0120-106212

BRFESH (7 FOREDRE. EEFZITEVET.)

=HEREFRTHRET
B U7 URCEIT 3 REEEHEE EREREE) S OHBREBEEERHOR—AR—IT _ -~
BE. 9V O— RT3 ENTEET, e, AB[CRMNRDEBABASENTVE T, M@ RPILEHEHEEHAILL
AZN=BIFHFAL VTN
FONT =mmLTLEd.

HROEXFFKERREICBHINTVLET,
BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



B KREWNR RENREE e = hE BERR e
EDD’_—T‘Q ﬂij,ijz (”Eﬁ@/}?%) }Ré%%ég /%E—fg\g ﬂij,iEj }Réﬂ/ [ Rg/\/ p4
= TDOMhEE 5 . -
el e RENEIRIS s F£120 70— T7IU— .
BIE B oy BERRES | gm)  (gapn) | ook | BV
(RENERIE))

BUXDCEH L TVS [RBAY Y] BB TORB RV (CHT AV OBEREZZHLTHET,
XERNE - BERDDERICDNT
<HULIF —BEBEANREESTEREDER—LR— (http://www.toushin.or.jp/) ZT8BTFI0,

(ZFESHOER
Z & = #® B K7 Y NYRIAD MR
® X % A B 19594124128

& Fi = 1511874850
@ﬁﬁ@“%ﬁ9§1 EEZEU) . .
D_I_ %EE éq E % 15;'.‘.9,8311:%21575'33
(20203 8FKIRTE)

OFXBICLNTHD [WZEB T—ILR - U=k~ - T72K (BF: 7RDOSA)] OFEICDOVTIE
LA ERABGRENS IEFSRDREICKY. AlbEzsBEE % 202050398 ICRARMB/RIC
RELTHY. 2020F6R10B(ICZDBEDMMNONEL TVET,

0LT 7 RIE BRABICEHUTERBERZTHDBEIC. REBFERUEREEANCETZDERIC
BEOZ, FHICRGEDROZERIT 2FMI T2V ET,

0ZT 7Y ROBRYMER. BERUICIVRESNE TN BHECI > TRARHOEEHESE
DARNBBENEBN TSN TLET,

0FEKBMEE(F. REBDHEKICKVRTRANSRMEINET (BEKRETLEOLEHBGICE. TDE
BB TRHRLTHEIEIDIICLTRIE LG,

OTKM03068202006100



o

WER I—=LR < U=b « T7YR (B TRITA) i

0* J7ROBEW- 456

-
11
-

OBHDU—b AEERERES) ICTRUKEL. RENKESF

oY) DR EEFEMEDOPRIANIGRRZH I LE T,

Kl =50y —rcosaLEy.

REICHIE>TIE UTDAFHICRE>TITERS CEZEBRLEULET,

4. ERIBRMDIREMEZIHL T, BRI EOESFDOY ., BHIFSNZIHERE. Ex
MR RER EZRIR UIREHMZEE LE T,

0. HANZHADEES LUE « MFEESDDIHZEZERBLE T,

E - MRS

U — bRERE R SR

(20203 8AFKE\EH) (20203 8K\ HE)
- Z0Mt 0.7% = -O=3.
2O 1.4% 3—1-0-2, -
Z3-I—5Uk 1.5% RRHl5-2% /b RS2 -
nTY 2.7% FRYA AT4 R~ y 16.2%
RIL¥— 3.2% 49.5% 7.6%
&8 4.7%

BERE
TIYR 7.6% s
4.9% s
; 13.2%
ayﬁ?;?g;—/ ’\}11/11.";;

9 K

.0% #E 12.7%
PEIP _/ TEISENEER

9.9%

MAPEERERICN T S - #RIDYU — ~DH
RKERTULTWVET,

11.9% \—ﬁfiﬁm 12.1%

MATEERZEICH T DHEERIDY — bDHERZE
ERULTWVETD,

x FE (&, RAI&E U TS&P Global Property
Index DHFEICLDHDTT,




" J7VROEN 45

U= OIREDA A=Y
[1oreL]
= i
ooo
J—p f7e B YIEITEIT= %
(Fusier) [E— *ﬁ*ﬁ B =
7 | ATAREW

[:1

X3y I BE

G¥) U—b=FBEIZE(S5E (Real Estate Investment Trust, REIT)
DENSIRETE., THEIFLBAHECOBPTEECRI FT,
EMRINMAEEDEEZITIEVE T,
FHEULTWB YU — MIBEFEICBNTVLET,
U — h#il

U—bE. FROXBDZEREETE LTI T EICKY ., EABDNRENICRIREINK T,

|
B3 15 .
L FOAHH EREECET
—BOBERHDIBE N
. Bi5li (B 4 )
o R & | NERERIR )
G : — e
i NS ENRTE
& J

¥ FECIE,. HHEHZEDH P T EHATBDICRUIE—RNGA X—ITHY., T LHLELRDKSITR
2 EFRY FE Ao

¥U—RMCETENHIE Fifl. REtHIES) HEELLBOBE. U— MOMBPREIICHEZSZ DT
EPEESNFT,



EEH

DZR T—IUR + U= « T7UR (85 TROSR)

J. HEROERRD — NS (20204385 E51E)

W tH5FROFERY — MEZORHIEFEEREH9101.7IKAICEU T T,
(LUFOE - i c&Et (BA7ZER<))

B{AEE - £95.5JKM BEIEAEE - #91.49k0 BI%AEE - £90.29KkH BeFESEE - #911.79kM
£ W 0 2885 88 WA 2 7880W EAR - S 1 2 W B 62851

BSEAEE : £92.09kM

$% 1 20 268610 BlaEE - $92.4JKM

F A G

BfI%eEE © £95.49k0
R WA %5 25801

BHESER © #977.7JkM
R W %51 152884

BHEFSEE - $92.6JKHM
8 M 2 73

: $90.5J5M
. 5E8iR

BSEAEE - $94.29kM
£ W 4 34584

(AT S&P D - I3V X - AVFVIX, TI—LN=T

MERFRENRETIES D FBAN, SEFXTICERRULTVET,

% FEEDE - AN CH U — MIIEZEA L TWVDE - tigh'h I F I,

¥ FECDE - DU — SIZOEEE. SIS & PEE - REITIERIC KD BDTT, TDIesh.
- HIHIC K> CTIEe LB ZESt UTCHIBE R BN DU E T,

% FEEOE - DU — FHIROBMESEEE. 2020FE38KRBED TSIV —LN—TDF—I % {FR L.
A\EELTVET,

%S&PEE - #IEREITIERE S&P Dow Jones Indices LLCOEBIFEIZE T,




@ o roen-ne

J. EBE - EOU — MESFIEY ER— k71 U A OERSFHEY
(202053 AKIRT)

18.0% 17.5% Pl y—MESREY

16.0%

14.0% -l -~ - R—bTxUFD 5 O°
12.0% 12.1% feEFmy) @ %

10.0% - - SR | B e e

8.0% - - b 79%

6.0% : 55%  5.3%
4.9%  4.8% 4.8%

40% L L1 AR § N B ) B A § BN
2.9%
20 L1 1 BN § A N ) . || I 1
0.0%
SIZ C: Srae [ N L2 o
- 1 K
A5 TSR AT HFS YUAR-b 21-9-5R PXUB 4AFUR BE ’\“)b=\=—( Ezi%)
(HHFF) S&P 'Y « IY3—URX A VUFVIR
GE) U—bDOMR—b T4 UAOBRYFEIIEOI—NVEAT AT —R+ FvEI) - IRIA IS A
JICKDBD GEREEI) ThW. FEROEAMRZRE - REIT5DDTIEH I FH A
LBIT7VREFrvvIaERELTVWAIEGENS, BT7 Y ROAON EIFEBZEDET,
MXEHRFRENFETES ) FEAN. SEFXTICERRULTVED,
XNEREEE(ICIIABZEHURXINHDIET,
¥ FEEDOU — MEESFAEY (., BEOHERBEZRUIEDHDTHY . [FROEBEAMEZRIE - RATITDHDTIE
HbUFRF A
¥ _FEEOOE - #IgOU — MEEHFO W (FS&PEE - HIFREITIEHICK D DD TY, TDfesh, E-#E(C K->
TlE2 B HMEEST UTcIBERRDHBEN DU FET,
XS&PEE - #gREITIE®E S&P Dow Jones Indices LLCOEFEIE T,

BHDOU—bOERIF. O—NVEART47—X - FvES
JLeRRIAY N A VITHTIBEVNET,

NH—=TO7 VU RICBIFINEREEDERICHC>TIF. A—"VERT 4 7—X - FvEY)L - ¥X
IXU b - AVDITERDENICh 1 2 HERZZRFELE T,

(DA=NVEAT AT =R+ FHEIIL « IRIAVE « 4V TICDNT )

 REFYIOU— MEMDERASEE ULT1986F78(CERIT,

o — MERATREXRDEERIE,

e J—)LRDA RIGUB—F HEBRNEET 3o

cBEU—PRESTNATUY REESREDA VALBEICIZ. 4V ITSHEVSERYEBET SAD
R % R,

cPfEM : PAUNEBRE Za21—3—IM Za1—3—7




DZR T—IUR + U= « T7UR (85 TROSR)

R—hTxUAEBETOER

N ORENN (BEDOGDP. EREGE. SHEEE) [CEDE, MRFZMEHOU— DT 7 VI X
VI - FHBZEITIR DI DATIR— b T+ UA ZHERLE T,

Y I70&FESR
BEOGDP. BREE. £FIEE S0k

-

RERREWAD I 7V I AV I X5

BEDEE1SFE
TR ENEMEESHIEET] =
( ez )

( t“&“?zji‘/& e pEEx |

REME-UXD RANRIER ﬁE&ﬁ{;@/ 5>

EETN % D5 B =
'T EE'I"—I*?#JM HEIERL

BRI SEEHIZAD
TFINDRE F B8 &

NI -3V

+7O— NIV THE—UIcHEIC LU EEMEZIEE
~fElR A%z | (HHE/ EEMEEMBESC KD S VI
Fpyya-JO—BUERHER

- -
HALERE

AW R/NVIT -3V ZED &I, BERISEROREREA LT ZEH
IR—R T3 UABEICH TR URD M- BB LTI —DHEEE R

¥ FEROTFOERF. SBFERLEEINDENBIET,

77V ROTHH

OYTF7URE. J7ZVU—TJ7 Y RARXTERZTRVET,

J7ZU=T 7V RARER BEEBOHRIIENOBEN UCERZREDTRNE—T 7V R (H
TJ7VR) LU, ZOERZFELCNT—T7 Y ROZHIAFICIREL T, RBNGRERZY Y —
7YV RTITRSEHEH T,

RE=T7UR] [NY—=T7UR]

4D - 20—/\NJLREIT -

N | )] —
IY—TrPUR SAD=Is




.t

@ o-oroEm se

cRY—T 7Y ROZHIAFSOEALER, BEDRECELEMEDMEERZEDIOBZEM LET
DEEBARELET,

cNY =T 7V RICBIBAEEREEFHASDOEALEE, BEDRETEFEMEDMEEFHLEAD
B80%IEELL EICHERT T2 CEZEARELET,

 RERBEANEREBECOVTIE, RBZEFU XTI DERDIZODEEN Y JFHTRVNEE Ao

c REOBNBRERCFEAIDNREUCEE, MROJHIELNFRIND EE, BEROEMICA >
JCEEERSUICERMEDRECL>TIE. 77 Y ROFET.BKXU2.OBANTREHONIRVT &
o ET,

BA15H (MEXBHODEZESEEZEH) [CREZTREL. @@
PEAEFHICEDOVTINRDDEZ{TENE T,

(A

ONENREAE. FEZREROESFNnETER FHIRZSHET.) FEULET,

QRAIEULT. REULHEZMENICITRSI ZEZHILET, 3. 6. 9. 12BDE
BHRICOVNTE. SBOREDEZ#MET SIcODNEREDKEZERBL. DEX
READH SEAMREKECIL U CRESHNRET 28%. Lt EB=ERIC~
MUTHET BBENH I ET, £EL. DENRENDEDBEICIE. DEZITED
BWIENBUFRT,

j. INZEDEDA X —

| 1A | 28 |3 |48 |58 | 6a | 78 | 8A | 98 | 108|118 | 128 |

1032010301330 1010%

ﬁ%iﬁ%iﬁ%iﬁ%i

+ + + +
B fHhng B fHhngyx B fHhngy I fHn g

(ER=F2%) (Eh=-12%) ER=F2%) ER=72%)

%3.6.9. 12HDFIIEEIE. EODHZENBUET

¢ FREFAX=IRTHY . FRODEEZDILVWS LT ZDEREEICOVTTRE, R
ATHHDTEHYEE Ao

c DECEEAIF. INEDEFHICE DV TERARHNMRELE T, HO5N UH—EDEE
DAEZEHWIRIT DBDTEFH I EF B, DEENILVONBWMEEDHITT,

« 77V ROBEMEBAGEE LI T, RETA. FOEWUMREESNTVDBDTIESD
WEB Ao

FRIFEHIR

ONY—T 7Y ROZEMIAFNDIREEGI(C(F. FIRZFRITIEE .

OBFEANDEEREF. TRVLEEA.

OXY =T 7V RZBU TITR SIREFEISF\DREREEGICIF. FIFRZERITEEA.

OHNEREENDREREEISICE. FRZRITER A




WZR I—ILR - U—=b < T7UR (Bl : TRUTA)

ENHECE =18

[Nz nEcEICRAT S EEEIA]

ONEZF. FATEDAELEERY REGHEDOHEENSIILDNIITDT. FEENZILDOND L,
ZOERERLED  BEMEAITHIET,

BRBEFETHREN
ZHIbNBDAAX—Y

O NEEEF SFEHEPICREL NG (REZRBOEIZFNRSLUFIEZSOTER) ZH8A T
INONBBENHBIE T, ZDIHE. SHREHOBEEMEAISRIIREBELENTTET BT LICBRUET,
Tl DEEDKER. HFUEHERAICSIIZT7 VRONBEZRITHDTRHIEE A,

GtEHIAPICRELNRZE X TZIDhN315E8)
(FIERREBA N SEEMEN LR ULIIBS) (FIERREB N SEEMBAN TELIIES)

10,550M
.’ +
10,5001 .* & 10,500
CEEEE T .......SNQE ...... 100H .
il VA 10502 104008
*500H *500MH BN fic
@) £45073 e ®.208 L &
(®+@) *BOH --------- 1 o’ 300H
- - *420M
(3+®)
RIfERER SHEREH SHHEREH RIFREH SHERER SHEREH
SIECH DB SIECH B
*ECXIRER *50MZEARL *DBECHRER * D ECXIRER +*80MZHARL *DECHRER
500M 450M 500MH 420M

() DENREF ORBEERE DEUEFNE S LCOREZREOIHIREZSOTEBLRSUICONRERBIES SFOUONRHREETY .
DEEF. HEAHICEIE PENKENSTIONET,

¥ EERAX—ITHY  REDDEZRCEEMBAZRET 20D TEHIETBADTITERE T,

OIZEED T 7V ROBAMEAICKOTIE DEEED—EXIc(FEEN . RENICFTAD—EHLARUICHEZ TS
BEHBUE T, T7V REARDERKRICKY ., DEEEEELVEEMEBEDE LAUDINSH O THGEDERTT .

(PEED2EHTAD—EHLRULICHE T 3158)

(PEED—EHTAD—EILRLICHEE T Z158)

TEDE XITAILWRE (5551

S _T—Eﬁ_:z;_ﬁ' ??EE%H%&@ T TAILRS
T | RIS ER) gggg;%gfﬂ \E N [T

BRRED 5EE | pomLT BRED NEE

N 2l | srorEiEe N Zihig

| 1

e BEME | grmnpnens e B E(TiER

(SERIER) Bt | as & (SERIER) B

EEDEE - BERTAIREED 77 VROBAMER) Z LOSESNSDDEETI .
TAIRE | BRITAZ OO SDDEE T . DERDIREEDERITAE. TAILRSE FRIDEE) DRI

(RRIDECE)

HWAULET

(R EBORZICHTIRBICOVTR. RIBIFHR-FHHFID[T7VROER-HE]ZTSR T,



HI7VRE, EBEIEDOHZEMEAFEFICIRELFTITODT, BEEMREAFEHLIT,
UTe D T IRBETANRIISNTVBD B D TR IR, CNZEBAT I ENHIE T,
SSEMEICEUAIRB LUERIF. INTREBICRBLE I,
REEFIITRIT R L ERVE T,

(FBRHER)

Sl OK(TEERS N U — R OAfiAgIF. AEETDRDOZE., U— OIS CHBASDEE., U—~C
MR ZEIRT - B9 2EHREDEEFDTEZRITE I, AU — bOMSBMEH 5 LIcEE.
(E}ﬁLJZf) BEEMEN SEITIER R . RETAZERAC I ENHIET,

NAEREECONTIF. BEBFRDMBRHDEN. SZAEDHICHT HE
ey DB Lh+@§%®%%%ﬁﬁiﬁoﬁl%%@é&tjmt\%&%%@%éu—
= MOAEA[ISEARLBRE(ICE. BEMENTETIERERY ., RETAZE
AT ENHIERT,

BRENZKE - HEICHNT, B - RABZBOEREEHCKIMBIORINEL
AP USR] 155, RICIFEE IS U THICRRHINER T S NIBEI(CE. BEMEEN T8N
([CTEULY., BHITo > IeBRN NSRS T ENGHIET,

ENETZFHCTI DCHBALTSZTRAT . MBREREPHEHEICK T
[FHHRBZE T, SURGFSNIMETCTATERVC LHHIET, D
56, BEMEN NETIERERIET,

MEREMBOZHERF, LEICRESNDBDTEHIFTE A,

- —-_—
U U B B M~

HI7 7V ROBEEICALTIE. SRMBEEIMEIESEI7RD6DHRE (WoBT—UVT - F7T) DiF
REHUFEBA,

| I A VEE W M

IR TIF. BFERESNMRE UIGERY R EE(ICRT 2EAAE ICEDE, ERARH SHILUER
EBLURBANEENI CIRBENICERABANDEZIV VT - BER=ZEL. ERY XTI DEEZT
BWEY, BRI, EREFERE T 7V REELDFEA#HZRIRL TV S ERRFEENICEDIKRE
HARSAVZERRL. ERORR. BREHA RSA VDETFRREFZE=ZIV VI ULET,




=
HE

i

WER I—=LR « U=h « T7YR (B TRUTA)

g

—_—

e | —
FROTSTE. T7YRERRNBERET SR EERNICHBE TEBESCARLITBOTY.,
EDTSTRBESERCHI ZFMEEE (SHRCHIZEE FRAOKEER) OFY - Bk -
BIVE, T7 Y RB&UORENBERET SOV TERRLTVE T, FEDT ST T7R
DBESE/ICH I DEBEEEOMBERTUTCVET,

T7VROFBEERENEEBIREREMEADER

fhDARNFEET S AL DEERDLEER

(M) (2015448 ~20203H) (%) (2015448 ~2020%38)
20,000 M 100
15,000 '\.A.,"*W o s
41.9
10,000
0318 5 341 322
O
5,000 25 || 15.3 19.3
| I 9.3 o (@]
0 " Is | ..||IIII|I wannilien I"Illlll" Il o | 8 ©68 ©80 542 220 12 0.6
L 'I|l ‘ ‘ | B I
-4.0
-25 -12.3
189 -17.5 -17.4
22.0 274
-50
7RO EREE R ORXKI{E
I R TigfE |
—— SEEBREEEMEE (L) » Z:‘;ﬁ:;
-100
2015.4 2016.4 20174 2018.4 2019.4 2020.3 Lo BAK aEEKk HEEH BAER AEER FRER

KEBEEI SR, T7VRORE[NRZRLTCVNDIBDTREHIFE A,

XT7VROFEEERE. P 550 ZHEREFICT 7 RBRELCDDEHRUTHELLBDTHY ., KED
BAMSRICEDOVWCTHEUFREERLBERIBENHIET,

XTI 7VROFBBEEERICSNT, BESFFH DT —INEHTERVWEERUTDIL—ILTRRLUTVET,
OFBEEERCEET BT —INRBRVMEEICRERTEINE B Ao
QFEEEERNELTERVE—RN HZHEICIE. BHITRERHEICOVTOHFRRLTVET,
OAVFYIRTFURICENT, OQICEHTBHEICE. BHHBBICOVWTRYFIY—IDEFEERTRELT

KRULET,

KEEITTACDNT

B & % SREK(iEEL (TOPIX) (BEZ5Ad)

FEEN MSCIOTY A A VT VIR (FEZiAH,. FAXR—X)

HFEEN  MSCIIN—I VT - Y= wb - A UFVI R ([EE2Adr, FAN—R)

HAEE : NOMURA-BPIEE

SEEE  FTSEREGE VT vI R FR<EA, AXN—X)

HEEGE  PPEIVHY XS - IRUR - A VFVIR— IXR—IVF - —wy 20—\ A4 N—VT7A R (HR—2R)

XIBICOWT

@TOPIXFERFINEL - NFEKL. BB, EELRE—VIOENIMHNSHBRAFEG A FELTVET, @MSCIOTHT 1 -
AVTVIZABELOMSCIIN—I VT X =T vbh-AVFwIZE. MSCl InC.HBIFRUEIENTY, EEHICH I DE(EIE.
T EIEZ D—TIDIEF)FMSCI Inc.CBBULE T, F/eMSCI Inc.ld. EEBDORNBEEBE I DEFBLURNREEZEILET S
EFZBLTVEYT, ONOMURA-BPIEEF. BN FSSHASHNREKT 2EAN CHRIT SN RBMNNEBEDO TS EEDEG
ZRIBRENHEHC. —EDHEIPANBECEDVTERSNCEBR—NI4UF DN T4—X Y 2AZBEICEHEINET,
NOMURA-BPIEED RN EHE L Z Dth— U DEFFBFN B S KL HITITBLTCVE T, Ko, BHEEHZIEH D IERE 4.
e, BRUERFRIITSHDTEBL. J7VROBARREICELT—IEFZEVFERA. OFTSEHFEEA VT vI R,
FTSE Fixed Income LLCICKWEBEINTWVBESA VT VIATY, BIEHMIIFTSE Fixed Income LLCOAIMNEAETH.
BRUICET 2T X TOHEFFFTSE Fixed Income LLCABLTWVWET . @IPEILAY ANAUE-RUR AV FWIX— I —
IVT - R=rwy JO0-NIU TAN=2T7ARE, EBEEDNBVEHFRTIBRICEDTHERLTWLEIA, JP. MorganldZzd
ST - FEMZERIET2DDTEHIEFE . AEMIFFFEZZITTERLTCVET, JP. MorganhSDOEEICKDERIFERRL
([CAIERZER - (FF - 1B I 2 &(FERHSNTVFE B A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




E R XRIR

OUZR D—I)LR-U—p-TrUR

20204331 BRE XIBEDEFEERLELDOTHD., FHFROREERE R TILDOTEHNFE A,
HEMEBE-fIEEOHTE
40,000 201044818 ~202043831H 1000
HAE(MEE 6,196M
MEEREE 27{EH 30,000 750
HEMEBOMERE % &
#ARS J7V K fi 20,000 “Oi
%8 w
hAE 2534 o A
3HA M -253% s
61 A H -21.6% 10,000 F W b 250 ~
K31 -18.9%
3EEfH] -1.8%
54 [ -6.9% 0 - : 0
e 45.8% 2010/04/01 2013/07/25 2016/11/24 2020/03/30
O MEEREE (AEh) DEEBINEREEME (L) — EHE(fEE (AoEh)
X RO EEMEBOMERE LIE. XN ESHIREREMELT. 2EE FEIFN ERERFCT7Y FRABIRELEEDEHFBLTHELTVET,

IYRESERELEMBIOBEETY., XEEMBOHECHVTCERERER (EFRHE) FIERLTVET,

SEOHRE (10,0000 L7D, Hi3IwD)
BER1FEAEEE5T4E: 120M BREXRNEEEEETEE:  4860M
% 153 HA| 55 154 HA| 55 155 HA| 55 156 HA| 28 157 HA| 25 158 HA| 55 159 |25 160 Hi| 2 161 £ 55 162 HA| 55 163 HA| % 164 HA
194819558196 A | 19F7A | 19F8A|19F9A 19510819511 B|195128| 20F1 B | 205F2 8| 20538
10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10F | 10F | 10F
XNEEE. WESNEASHICEITVTERRESHNRELET HoHUH—EDFEDNERESHRTILDOTEIHNEFEN. NEENZIDNENEELHIET .

FTELGRENKR XL, MEERBECHTEEOTT,
BEFER W LE EEAEK kE U-FRARIER HhER #HA LA110884R Rz4  E-#hiE4  HkEFE
SEY- b 66| 94.8%|kK KL 52.2%| E X HEEX 16.2%|LINK REIT [EEI G- 4.7%

HRVE 10.1% |45 Pk R IEE% | 13.2%|EQUINIX INC YR FIREER | P AN 4.7%
-l 0-v, E0H 5.2%|1—0 9.7% |1 = 12.7%|PROLOGIS INC EEMRE  |TAUD 3.9%
&it 66| 100.0%|3= F) 9.3%| & FERENE 12.1%|UDR INC F=E TAN 3.9%
[E - iz Bl Ak e SV HR—)be BIL 8.3%| Bk HEE% 11.9%|GOODMAN GROUP EERE |(7-AMSY7 | 34%
THA)H 49.5%| FHRIL 4.8%(AILATT 11.7%|WELLTOWER INC AVATT  |TAUA 3.0%
NEDVS 9.9%|hF4 - RIL 27%|EBE 7.6%|PUBLIC STORAGE BEEE ) 2.7%
F—=A3U7 9.0%|Z2—I—=FVE-FIL| 1.6%|F4714A 7.6%|ESSEX PROPERTY TRUST INC |[{X & FAH 2.6%
IUHR=IL 8.1%| B A&H 1.3% [T/ )=+ 1.3%|PARKWAYLIFE REAL ESTATE [AJLATT |V HR=IL 2.6%
FDih 18.3% DM 0.7%|KEPPEL DC REIT BRSOV AR—IL | 2.6%
&5t 94.8%( &5t 100.0%( & &t 94.8%| &t 34.0%
;&g;rmﬁzu%ﬁmmﬁm JRAIEL TSP Global Property IndexDAEEICEZEDTT . dH. BE)—NEHFRITIIBERCHELTZ)-ME. ARAIOFEZLTL
FERIRBEEOKTRS
L7V RICERVFI—DIEHDFEE .
100%
50% 36.6 21.1 394 . 14 25.3
0% _541 B e -1 | 7411 — _691 . —
-50% - : ’ ’ -25.3

-100%

20114 20124 20134 20144 20154 20164 20174 20184 20194 20204
7V FOTERRBRE IR THESHREEEMBIOREETT .
+20205E (3 A3 AFETOEFRERLTVET,

ERESHOR—LR-IEFETERRRDEATINTVSIESHHBIET



i
i1

o

c-

FHHEF Y213 D—IUR - U=b - TPV (B : TROTA)

B A B I | BRERECZIMRCECE108MGE UTRFTBRMDTESD DEM

B A @ | BAPARNEHORERLOER#EME (1H0O=72Y)

B A K T | REEHIEDDIHEXTICEILLTEL,

B o2 B I | REBECFEI08GE L TRERHDTESD DE

Bm o i & REPARNHORERBOEEME (1H50%2Y)

B 2 A = | RAICUTHRESPARMENSEEUTCSEEBENSHHLVLET,

BAZfMpIEH

Za—3—TIBSWEIAEcldF —X b S U PEESES FRDAEH
() BARMPIEBIE. R FEERFERLICEEEGDETTL,

B A i U] B R

F#IFET ERFERHAMEDEBFHREINT 7 LIcBD)

BADHAHB

202068 108N 52020412H8HF T
FTHICEMIESBHEZRE T 2T EICKUERINET,)

"o #fl R

EEMEOESBEZMBICITR IO ICRODEEEAICEHIRA D D F T,

B - mEEARY
DRSS KUEBEL

TRIEEES [FTE(CHIFBHE|DFEE. NERBWE|IDRLEZOMPOER/BRVNERBENSD D EEE. BE2D
BAGDEMNIFZPIET D EN BRI,

& & H HE

ROVTNHDEE(C(E. BRI, SRICRMEDRMZRE L. REIMLaRDI A, Btz
L, BREEKTIER 2L (BEER) N TEFT,

B® £ E B | -ZBEOCOHNI0E D%—FZ)L_C‘:CB’DTL%‘D
o SN ERKNT D ENZFREDICHEFN THDERBHBEE
e POEB/RUVBBHIFEELEE

R =1 B | 88158 ((AXHDHEEEE%RH)

F128. NEDEFEHICEDVTNHEDDEZITBENE T,

W & 7 | U7rYRCR HESEREI-2] & (HESZIVI—2] A'BUET. B8 SEEVTMERI—2B 00—
ZRICONTIERBIFEN B FI DT, BFERIMICAEEDE TV,

EEZTORELE | 1JkH

UN & FREDHEICKIITRU, IR—LR— (https://www.daiwa-am.co.jp/) [CBFHLFT,

& B @ & m | BFABLUIRDHEAKICERL. INEBREEEESD UHOBBROVLVIERICBET U

T Fle. BFIMZBEREINCIHEICIE. FIEDTEICKIRMGLET,

R OB OB R

T L [EMIIREFFEE UCERDODNE T, R, e AEARIEOERES Y FEA.
REMIREETEETOE L. PEREIFEHFIEOERANR T, Bd. BT 7Y ROIRGOECSITS
BIRWFERFERMICK W RBDBEN B U FITDT. <bHULLIF. BRESHICSEAEHETIL,
¥2020F3BKRREDDDTH Y . BUENNESNIBEHICERESNBHBEN DI ET,




ﬁﬁ"

= = 1IN

=L °* _._iﬂ*ll'% WZR D=JUR < U=k < T7IR (BF5: 7|<"7'\'/u)
(T7VRDER)
BREELEENICEIETSER

b BERHDRICED DE Bt - o o g g S0 T4 - i
BABFHE S o | MAROERSE B IERORE ABHORE B TEONETT
ERMERRE BUE A, -

BEE A CRENICRET 38
. BREBBAORERE. BLDERUEDNAEREICHLTEZORERLT
CEE R G BrBELET, BEREEBMAE. SO b, S EEREEFETO
= s SR LSS EEITIETHMENSIDNE T,
A J7 Y ROBRERE. SHAH~OEFAEN. BEMEDHE. BRSE - &
i = BEBOEREOIECT .
- - EAOVCE.  emgesssmEmoxy. OEATOT 7Y ROEE, BARDERERS
R % &= %t TEicsiR DHETT .
5 % & # BRENEOER. EEAMH 5OEEORAOMECT .,
(EREBEADES) o e a
ﬁ%}ﬁ) (5}1) éﬁfﬁ*i pﬁ)hﬁ*i gufﬁ*i
200 BMHKREDZS F£%0.80% FF0.58% FH0.10%
200f8MLLE e e B
500EMREDES F£HR0.78% F££0.60% F£XR0.10%
500fEMLLE o e e
1,000 EDIEE FHR0.73% #£%0.70% F££0.05%
ZOMOER - 62 2) EEHY. BMIsSEROTEETTNY. GELNECRET SHA0EA
F o8 B ’ SR ERMECORBN e,

CE1) ERBEBEADES] [T, BIEBEREERCIENDHIIET,

(E2) [ZOMOBERA - FHEH [COVTE. ERRREICKIEET D), BHIICRE, RESERI LN TEFEA,

MBARBFERCOVT, <hULIFIRFERHCBBEDETEL,

XFHRIFOGEHEICOVTIR. REPBHEIGUTRBITINDT, KRNI DIENTEERA, oo LIBTEEREEFTEHBMBICRIVEEIENT
B, BRAZRRIBIENTEFTEA.

(Bis)
- BHERRCEHOBBCHRASNE T,
* UTORE. BAREEORRYNFOHRETSHY . RRAEEFCIVEBIBENHIET,
(S B B B =
) Ao B | AEHSLUAT | BUMEE LTHEE® SBNES(CHLT20. 315%
B (B0) BOSORER | EHOLUY | BEMSLLTERR® #E (#H) BOLUEEROES GER) ([CHLT20315%

(F) FRiSH. BREFRIFEHS SUHARIREINE T,

ABSEIERREIE [BH: NISA (Z—19)] ZZFHDEBSE
20U EDHZENRE UTDRIREFFHEE INISA (Z—9)] ZIFADES. 8%, F/A1200MHOSBE THICICBA Ut ABHIURE(STE
BRENSEUDIEEMEDIUBEFBISERIEEREBRVE T, T, 20BRBDHZHRE ULIERHEIE [P 1 =7NISA] ZZHRADES.
BF. FRIBOHMHDEE THICICBA UTcABKIREET R ED SE U RIFED L UHEMSHISERFERHR RV T,
CHAICIBENBDIF, BRFESH THFROBZRIRT 5L, —EDORMICKETIHEBNET., <DULLIF, BRESHICBEEGHETIL,

O EBERIEIRDER LB EIBE(CIE. DEROBEN LEERBIHBENHUET,

X EECIF. 2020F3AKRBAEDODTI DT, BEENWESNILIBES(CE. HESHEEINZHBEDNHUET,

KENDBER LG LBEBUET,

XBEDBRVDFHAIC OVTIE, HHEEPIREICTEIBINZ I LZBEDLET,







KM 7 EYBIRIAU B

Daiwa Asset Management





