IxB{SERAE XTHRREE)

2012F7H19H

WZ% TTIN TV T2 i )

EMBR{E st A&

MRANE L, £MEEINE X BM23F AE$E255) B13ROREICEIKERRETT,

FHIEELSEE

Daiwa Asset Management

OZFE2t (77 FOERADERIEITESE]

KA EEERAMRA S "_ mimre e
LRESMEIEE MEMEHE (£ $53528 77 FICRT I AREHAE (3
i _ PoneE B R ®) A O ML SR RE A
e K—L~NR—= http://www.daiwa-am.co.jp/ DAR—LN—JTRIE. 49 0—KT 3
e J—JLt>%— 0120-106212(F%HND9:00~17:00) CENTERET, E ANBICIRHEDOE
OZEstt [77 FOHMENFRERVEEREITEIE] ERABPEENTOETH HFNDELX
MRSt 25 ERTT FEFEKERREICEBEHINTVWET,




V22 359 -VIUD-T7F (BRRER) | TUER TSI VYTV - TrIR (F2ERER) |
E.ENTNTBRARER | [F2EREH | VWS HENHYUET,

(WER TS3IWN-YITUDY-T7VF (BARER))

RiEE 5

RO | RANS | BANSAE s : REANR | porr o -
e | e | (Rsoms) || UHRRE | RBREE | TRpT | BERE | sBAvY

T DMERE

s g Sy— .
em | B oA | @ % (REERES | Tag | wEK | Soue | BU

(R% »fR))

(WER TSINW-YIUD-T7IF (F2ERER) )

RIEE 5

T | BRax | BENEAR || wanewe | wwmms | BLOT | mEme | aBavy

EHnE b (UNEEDTER) il
TOMEE JP=—
EME | w4 ' % (REEFEEE S F2[E rhEg# 77;J|\“ )

(Bz »fR))

XEmD R - BERSDERICDOVT
<HULF HEEABREEEHEDR—LR—T [http://www.toushin.or.jp/] S8BT I\,

(ZEFEEHDIER)

Zitztt# RIGIFREEAZINARMT

RIAIFAH 1959%12A12H

BX® 151&7487HH

ERYSIREEFEMED

A EERE 9Jk599182987AMH
(ER24F5HREE)

O KNEICLVITRSITUER TSI -VYTUD-TrIUR (BARER) | LUTYER TSI -YTU -
T7UR (F2ERER) |IOBEICDVTIE Tt EREmEEIEESXOMEICKY . Bl sELEE
ZE24F1 81 SHICEARMEBRRICIRELVLTHY . EH24F1H19HICEORBREDANELC TWLWET,

QL U7 URIE. BHRABICAVL TERREEFZTHOIBEIC. REGEFIRUKREEZANICEATIERICEDE.
EHICESRENDERZRIEITDIFRIEITRVETD,

QLT FURDERMEIZ. SESHICLVRETNE TN EREICEI O TZHRESHDEBHMES DD 5
EHEENKRBEMTOENTUVET,

O KERREIX. BREFDHFKICKVEBRTGESHANORMAINET (BERETROEGHERICIX. TDEECHET
U TPHLEIICUTTFT L) 6

QO BAICEUTIK. AZOHNBETRICHTHAF T,




TP F D E H"J A ﬁe YER TSYN-YITUY-T7UR (BRREE F2ERER)

Y FOER

IS3IN-LPIWEBEHICIREBL, EBRMEDERGRERERREL
ENBDEFREHTULET,

JFDOHE

. TSI LT INRESCRELET . ]

OEFCMAENEF ., BHERBCHBREFEMRL.IK—FT AV
AZEREELEXT,

OEIEFHES LUREHRENDHEALLRDGE =, EXEMEDHEE
BEDS50%REEMLEEVET,

OiXEB I SRF(E. BT BUAFREA AR BIRBRESENRETISED

ELEXT,
SEOEENEY ISIND
(EICHFHRE2EEEOEEGEFEY ) EEHRT T OHR
%) (FRk 24 FE5BFRIRTE) (CER14FE5B KR ~FRK 24 FE58K)
12.0 A
A |- _____
10:0 BBB+ J
e 8.2%
8.0 BBB |- - - oo o e e
BBB- |- - oo oo e e
6.0 1
BB+ | o o el oo
4.0 L BB -l _______________
2.4% 2.2% BB- |- - o _____
2.0 1
1.1% Bt |- oo e e
0.3% 0.2% 0.1% 0.0% B
0.0 : L L L
T390 1R ®E F-2Ad AF5 ¥E HEE BA 1-08 ER14%E FR16F Frk18F FmM20%F FMH22FE Frk24F
U7 58 58 5R 58 58 5A

Q@@

WE®OE® s
XEBEEMAITIESSPOEEEERRIAEREZ
(EFR) TI—LIN—=T FRALTVET,

ME - SSZSE (SR B IEA NG .
KSR ABEH RN SUET. BROMEY FREIE T, HERBHTIERRERIGSBaNE )T
X2EEBECERITDICEETREITDREDTIEHYEE AL
XYETP RN EEZEDFEY CERASNDCEEZTRBITDIEDTIEHYEE A,
X EEIF BEDEFEERULEEDTHY  FROBRZETRE - (RFTDIED
TlEHYER A,
XA URIFIFRFHBIFEREEOEEFREY ZFERALTVET,
X 1—OBERYEEOFEY ZFERAUTLWET,




&

TSIWICDOWVWT

BRAZIL ~ \
= % 553 LB HHE
A O #1489,7006A (20115) Bl g (skenzgh)
&% F59yF IEEE | mE (B ALY,
== AT IV I—E= AxGEfh)
B8 IS5 L7I

& J

(LA ERES . A5E . BAEZIREEE (D ThO)

€JSI L7 IVETOTSIIDOERICIE. BEFME. BI51E. ZBIEFIE. MilE

BRFNHVET,

EHIN (F20) IC—ROAENZILOND
&% T,

EEBEFIE
BESHOE L DEMISEHU TTTA (HiF

BE) MEMUE T FIEEZILONT | jHHA
EToA (BERF) MBI SREHFTI,

A X CORICFIEDZIL VDL, FITHH
BHOEEMELYUEBIMEETRITIND
Bz T9,

A (EEEH) SHEDN. MIEEHRICEES
UTIERY BEHTY . FIHETERN (F
2[) [CHENZIHONET,

MR LLE (TH2445 BRI
BRRHE F2ERED

4 N ( N
EfE 97.7% EfE 98.5%
HIEL = 54.4% HEL = 54.8%
BRI 30.2% BRI 30.4%
iz 13.1% MITES 13.2%

A\ / (& /

KB EREICN T 2EBOLERERTUTVET,

XEBIME. BERMME. WlmEBBEDO S HENMHERAADEFR TCEROLRE—HULBRWEENHYET,

22D T7 VR DERAFIEE—TIH ¥ =T 7 R DHEALLEN
RS BREIBHRLERIERDGENHUET,




YEZRISIN-YITVD-T7UR (BAREE F2EREE)

OJSIN-L7IVEBEHDEARICOVWTIX. A5 -0 ZINDIERIT
DEREFITHBIIII - PEYSNIRIAXIFDBEZERITET

A9 - PEYMIRIAIFCOWNT

A9 - TEYRRIKX UL [Ital Asset Management] I&, TSV ERRKRET D9 -IZ/\]0
#8717 [Itau Unibanco S.A.] D:EREF T,

“AFT - DZN\DOFRITIE1 945FRID T TV IIDRBERITTHY . TT U7 X AMRICH T DRAF
13_'0)_3_6‘3-0

AT -TRYMRIXUME TSVIDOERB 7Y SNRR—I v — DR TRARDEREEZZ D> CL)
F9,

(F7VFDt#d)

QLUT7PIRIX. T7EV=T7ORARTERZTBRVET,
IPI—TPURAREE BEEDHRIENSEEN UEBREFEHTRE—TP IR (HT7UR) &L,
FOEEET LU TV — DI 7 URDSHILICBREL T RENEREYY —J7 VR TCAES HEA TT .

[INE=T7UK] (¥ —=T7IF]
T HAS e N s N
3 VIV -IT7PIR B
& BssEe (BARER) R
E | masnr ISII- . .
YIuY. | l/??b;iiﬁ#
‘_ - N E
BAS RF=T7IR
YER TSI BT
YIJUDT7PIR a
(F2EkER) Mk
UNZE D EEE
— EEs R N J \ J

N =07 R DRIBWEFOEALLRIL BEDRETEXMEDHEEREDIOBIZEE L LICHRT
BLEEHAELET,
- RBEHIRIVERRT S HDABAYIFRAMELTITRVWEE A

c RBDEMREXRCIIBUNREELZEE MRORBREENTFRINDIES EREDERICAOTZE
TEQSUVILERAMEDORRICEIOTIE. T7VROFET.OEANTEONRVWENBYET,




22D I7V/RIEENTENEBRAIEXE2EREZITEL.
INBREEAREHCEDOVWTNBRDREZTEVEXT,

( sAREn )

BH25H (FEHDIZEREXR) ICREZTRV..INBHEAEICED LTI
BOREETBRVET,
(PECHE) O DENSET. BELERBOR LS HELR CMARESHET.) FELET,

OEE LT MENADEETRS e BEICHRSEERELET, 2R, NS
BADBEDESICIE. HPEEFTENDBRVENBYET,

[ REREDIA—T )
[ 18 | | 58 | E:R

AR HE AR IR AR AR SR SR SR SR SR SR

Q000000 OOOOO

g

(F2EmrE )

BFEA4A25HH LU 10A25H ((FR¥HDIZAREERB) ICRBEZITAL., INE
PEAHICEDVWTRNBDREZITRVNET,

(PEHE) O HENSHET. BREERBORYENEEAELR CMARESHET.) FELET,

OEFENELT. EXHMEOREICET R ENIC. REMBBOKESEHEL THES
BERELET, 2720, DETZEAVBEDBEAICE. HREFTEDRVNCENRBYET,

[ WERROIA—T

[ 18 | | 38 | | 58 | | 9 |
HE

o

SR

@

~

.

J

- ERIFAX—IHTHY  FROPBEEDZIVWS LU EDEHEICDOVWTTE, REETHEDTIE
BYVEEA.

- PRI NP EAHICEDVWTEAZHNREVLE T 5N UH—EDRDDEZE HFIR
FTHEDTRHBUEREA FEREHIIDONBVESEHVET,

- TP VR OEEMBISEERLE T ETH FIEVHRIETNTVNDIEDTRBYEE A,

(ERIREHIFR)
® VHF—J 7 URDRHIHFADREEIACE HIRERTEE A,
o HAADIREF, TR EDEIRS L U T HEDITEZICLVIBLEEDICRYET,

KRANDREREE G EAMEDHEEREDT10BUTELET,
O HEREENDRERALZGICIE. HIRERITEE A



BN EeEEBIa YER T5N-YTYY- TP UK (BRANE, F2MANE)

[Nz EEICRAT H5EERIA]

@SB FATEDFERLEFELD . REGBFEOREBEEN STILDODNTITDOT. JEEEHZILDOND L,
ZOEFRAD . BEMEAETHDET,

RE(SFETHEED
ZHDbNDAAX—Y

REFEOMEE

O (.

STEMERICEELCING (BEZREOEISFNROS LU MR Z=SOTEM) ZEBA T
IWONBDEENHDE T, TOHE. SHREHOREMEAFIHREHLELENTMRIDZEICEDET,
T DEZDOKER. B FULEHEHBEICHITD T 7V FONBRZTRIBDTEHOEE Ao

GtEHRAPICEELNRZEZ TZILWDNSES)

(MRS R SEEMIEN LR UCIES) (MHRER D SEEMEN TEUILIES)

10,550
/M (O+
10,5001 ,* % 10,500
2 100 .
*50H
10,450H *. 10,400H P
%500 *500H RREINES
(@+®) 450 (@+®) sl 2
(@+@) e
*80H 10,300/
1 [ [ %4209
(B+®)
B RE R 1= MR HIERE WHRRE WHRSRE
SEHT S SEHT SEE
*HEHRE *50F&EREL * DTSRI B R *8OFI&ERHAL
500H 450M

*DBECIRER
500 420M
G DENREF. ORBZEREOEIAFNE D JUORERREDOF MR ZZOTERESUICONEERBIED LOCONDRBEERTI
DEERF. DEAHICEIE DENREADSZILMONET

K ERFAAXA—ITHD  RIRODDE SR CELEMBZRIZT D2EDTREHODEFEADTTER L,

OIREEDT 7V ROBAMERICKOTIF. DECED—EBE(FEEBN RERICIFTAD—ELRUICHEZT D
BahdDE T, 77V REARDERINEICKD. DEEEHLDEEMEADIE_ EADHNEhOTZEBEKRTT .
CE) T8 - FHERE IO T EBE) | OBDICAA-IHERH,




IBURD

BEMFEOEDDNER

TP URIX EFTDHSEMAFFICKRELXIDOT, EEMEAIIEELET
UV DT . RETEFADPRESNTLNDIED TR R INZEERATZELRBYET,
ERMEICELZMRS LUEXRIE. IRNTREBRICIRELET,

o EEEATRIFELIXERV T,

(ELEEER)

ERfELES LU EEOMEIE. —BICEESHNETFLLEESICIELEREL. RES
RN ERULEBSICIETELED,
EESHESE. THEOSHZHICHL CHREAABRINDEETT . COLS RBEN S
NHED 370, HETEACRENLSHEG T TBICENTERBYET,
{48 Z B YIEEE S MEZSE RS LY, AP WVENEET B RINBY ET . Wb
K TEUEEEPSFN LR ULIESICIE. — BN YEsEESDmEN FTELET,
fifi &% 2= B FROIFN. AHEADBRBEICH > TlE RITHICHVTHILVDEESOZIHIE
VR9- EUREY, XIWAREBURINEL B AREENRSBYET,
EAYZRY HEEOAHEIL. SEEDAHEE HLELU THREBNASL, FI4Ik (BEFRET
HEUZIERIE) NELBURINLYBVNEDICRZEEZISNET,
BALHBEOEERN TELLBAICIE. BEMENTETIEREAY, BETAEEAD
CENBYET,

AEREBEICDOVTIK. BEBROMBZESHOEN. AZAEDAICHT I —FDE
58T ) BOREBERITERI MANGEEEIC OV T H4EAEDHEBL—MYASARICEATR
J2 4 BEICIX BEEMBENTEITIERERY  RETFZEERATCCENRHBYET,
FICCHEEDOAEL —MIEREICKIIBICES TS ENAHY . SERECLEEL T Hx
HICEVWSEZHIRIBBYET,

REWMRE - ECHVT, BiE - BERZOREFICKYNBISEILNELZIESR.
AVRY—- RIEIMEICHUTHERRFANR I ONLEZESICIE, BEMENFRAICTELEZY. B
V29 HITE O EERNREE BB ENBYXT,
HEEADREICIK, BEEECEARTRERAIR)— - URIBHWNET,

1. BUELEFYUTTILHEATSETHT IR, HBRECHREAIC &> TIXHE
EREE TS, YBFINZMECEHCEIRNCEELYET, CDIBE . (M
HFEITZIERERVYET,
0.5 VEREBSREICHEN. TSI - LPIERET S ABWMECH LTI, £FER
T Ot BIBABEIN, REMEE TESEIBERERYET,
BH. ER24E5BKARE. BiEE6.0%TT,

XITSIWICH TR HZERERENRESNEBSICIEX. AIEOBRVWIEEEINSC
ENRBYET,

XEZEMBOREERIL. LEICRESNDZEDTIEHYFE A,

ZOhDBE=

LT 7 URDHEEICEALTIE. EMBEmIREIEEITRDO6DHE (WHOPBI—-UDT - 77T) DBERIFHYEIE A

YR 5 DEZRMH

OEZRSH TR MRV REVZERVRAVEEICHTIEFRAHICEDE  ERFMISMILERBES &£
UsEANEZNILIIEENICERFBADE-II VT - ERZBL. ERVRAIDERETRVET,




A NS '
B ISYN-YITYY - IPIUR ShEgAy HhEgRy
,Em ;.ﬁ V¥R TSIN-VYTUD - T7UR (BAREE F2EMREE)

0zl T3YN-VTI- TPV R (B RRER)

20125831 BIRLE XBEDEFEERUZEDOTHD., [FROBRERE - RIETILDTEHNFEE.
HAE(MEE - MEEDHR
L HERTE H (20085118 13H) ~20124E5 8318
17,000 2,000
EAE(HEE 8,101 16.000 omREREE I
! e 53 B B 1R L E (R (2 80) !
MEERE | 7978H 15000 | ——mafmsEEw) 00 g VR A 1 1,600
14,000 |[-----omoemeeee AN R\~ W 1,400 g
ERMEOMRAEE % 13,000 b W' . r ] 1,200 &
o g i
il IV 3 12,000 A ] 1,000 £
—~ I . -
1AM =7.7%  m 11,000 p-f-for-- .l e W %%, 0
T 10000 [REESRESRIEE {600 M
___________________________ 9,000 - 4 400
-------------------- 8,000 f-----rriiiiiieoe- 200
7,000 L L L 0
2008/11 2009/07 2010/04 2010/12 2011/09 2012/05
X b RO A MAAOMEE 113, XTHRSERE LML, HES @I ENEEICT?Y MAERE UL ELTHELTNET,
IHERSERELEMBIOREETT, XEEMBEOHECSOTERRMILIRLTIET.
SEOHEFR (10,0000 7D, F5IHT)
ER1ERNES S48 1,440 SBEESELESEE: 58500
55 31 HA| 55 32 HA| 55 33 HA|ZE 34 HA|5E 35 HA| 5 36 HA| 55 37 HA|ZE 38 HA[SE 39 HA|ZE 40 HA|SE 41 HA| 5 42 HA
MEe Bl 11ETA|11Es Bl 11EIB | 11F10B| 11E11 Al 1iE128 1281 B 124828 1243 B | 1248 [ 1245 8

120M | 120 | 120M | 120 | 120M | 120 | 120M | 120 | 120M | 120 | 120M | 120M |
KABEE, MENEAHCEINVTERARHINRELET ., HoNUH—EDBEOREESNRT LD TEIHIE . FEEFIILONLBVVEELHNET,

FEBAEORSR IR, MEERECHTZLOTY,
& ERIER R LeE BERMEA HEE EHR-orUZRERE FHA EGL10884E

S EESF 27, 97.7%|FSVI-L7IL | 99.1%|EHEFIEN%) 8.6|Brazil Letras do Tesouro Nacional 2015/01/01  17.0%

BHAMA 0.9% | S & FI [E1N(%) 8.2|Brazil Letras do Tesouro Nacional 2016/01/01 | 11.1%

1-)b-0-Y, Z0ith 2.3% BET1L—Yay 2.8|Brazil Letras do Tesouro Nacional 2014/01/01 | 10.0%

&5t 27 100.0% RIFEHN 3.9|Brazil Notas do Tesouro Nacional Serie F 12014/01/01 9.1%

B b (2w k979N # ) Brazil Letras do Tesouro Nacional 2012/07/01 |  8.1%

EE 97.7% AAA —  |Brazil Notas do Tesouro Nacional Serie F [2017/01/01 7.8%

AA -~ |Brazil Notas do Tesouro Nacional Serie F [2021/01/01 5.6%

A 99.4%|Brazil Notas do Tesouro Nacional Serie F |12013/01/01 5.3%

BBB 0.6%|Brazil Letras do Tesouro Nacional 2014/04/01 4.9%

BB -~ |Brazil Notas do Tesouro Nacional Serie B |2014/08/15 2.0%

&t 97.7%| & &t 100.0%| & &t 100.0%| & & 80.8%

XM BIBADLERD, EHR— MAUFCHTEELOTT,
AR BIFERIC DT, B RFITIRIZRAL, JCR, Moody's, S&P. FitchDIE T AFFERAL. BS FITIRIIMoody's, SEPDIENT OB NAERAL. BEHLTWET,

FRINEROHERS
L7V FICERYFI-DidH0FEE .

50%

T PRIDIST  [OTEEEE TR

0% f f f f f — f f f — f

448 00 1.6

—-25%
20034 20044 20054 2006 4F 20074 20084F 20094 20104 20114F 20124

J7V ROTERIREE . (D ESFREREMEBIOBEETT,
20084 (3SR ER (11 F13R)DBERX, 2012435831 BHETCORBEEERLTVET,

RHOEREHERD. FRSHOR—LR-Y, FERRFESH TIRERBILLETEY,




ERRE

@)%l T3YN-VTVY- TPV R (F2RIRER)

20124531 HBR%E KBEDEFEZRLZEDTHD, [FXDERERE - RIALTILDTEIHIEE,
AR M- MEEOHD
LFEXTE H (200811 A 13H) ~201245831H
17,000 16.0
EAE(HEE 14,030M e A R ()
16,000 |- e——ESEIRELLEMEE(ZH) ---4 14.0
& ERREE 5.0{8M o )
15,000 12.0
ol
BAEMBOME R % 14,000 100 %
HArE 7k gg 13,000 8.0 gé
1hAM —7.8% M 12,000 6.0 1&
~ A
11,000 40
10,000 2.0
9,000 L L L L 0.0
2008/11 2009/07 2010/04 2010/12 2011/09 2012/05
X RO EAEMEBADMEESE L3, XD EEEHREEEME L, DEL FREIN) 2D ERICT7Y FABRELLLOEABLTEHELTVETY,
IDESEREELEMBIOEEERTT, XEEMBOHELCSVTETRHAMIIZRLTVET,
HEOHF (10,0000 L0, Fi5IH)
BEiR1EMNESE&55E: 20 HERNEEEEEE:  T0H
gim|Eom|eam|eam|zonm|sem|zm | | | | |
094F4 8 | 094108 | 105548 | 104108 | 1145548 | 114108 | 125548
w0/ | 10m | 10m | 10m | 10m | 10 | 10m | | | | | |
KO EE WRPEASIEINVTERASHNRELET, HONUH—EDFENDEESNRTILOTELNEE . FERENIIDNEMEELHIET,
FEGEEORR MR, MEEREICRTIEOTT,
B ERIERL $AA% LbE  BERIERE  LE EHR-OzUZEEE #HA LE110884A
S EESF 27 98.5%|F3YIL-L7IL | 99.9%|EHEFIEING%) 8.6|Brazil Letras do Tesouro Nacional 2015/01/01 | 17.1%
BHAH 0.1% | & & FI E1N%) 8.2|Brazil Letras do Tesouro Nacional 2016/01/01 | 11.2%
I-lb-A-Y, 0tk 1.5% BET1L—Yay 2.8|Brazil Letras do Tesouro Nacional 2014/01/01 | 10.1%
5&t 27 100.0% BEEH 3.9|Brazil Notas do Tesouro Nacional Serie F 1 2014/01/01 9.2%
EHERER Lt IR % | Brazil Letras do Tesouro Nacional  2012/07/01 | 8.1%
EE& 98.5% AAA — |Brazil Notas do Tesouro Nacional Serie F 2017/01/01 7.8%
AA -  |Brazil Notas do Tesouro Nacional Serie F 2021/01/01 5.7%
A 99.4% |Brazil Notas do Tesouro Nacional Serie F 2013/01/01 5.4%
BBB 0.6%|Brazil Letras do Tesouro Nacional 2014/04/01 4.9%
BB -~ |Brazil Notas do Tesouro Nacional Serie B '2014/08/15 2.0%
&t 98.5%| & &t 100.0% | & &t 100.0% | & &t 81.4%

XETRIBRDLELEG ., EHR— 1A CHTIEDOTT,
AR RIERICOLT. BRFEITIRIZRAL, JCR, Moody's. S&P. FitchDIE T AFFERFAL. B FITIRIIMoody's, SEPDIE(FFOBVNAZRAL. BEHLTWET,

FRNEROHERS
L7V RICERYFI-DiEBFEE,

50%

R e

0% I I I I I I I I I

-25%
20034 20044 20054 20064 20074 20084 20094 20104 20114 20124F
7V ROTERIREE . (D ESFREREMEBIOBEETT,
+20084E(FEREH (1M FE13R)HBERX, 2012435831 BECOBEEERLTVET,

RHOEREMER. FREHOR—LR-Y, FERRFERH TCTRBIELLITEY,




?ﬁ R ?&‘*’4% WER F5UN-YTUY - TPUR (BRRER /E2ERER)

SHIAHAXE
(B A B 1| BESGE1PRMEEE] O8G0 E U TRSMNES 3 8 b
B A M B | BARASHEORSEAOLEME (1 H5OSRY)
B A R 2| BEaurEnalBEETLETHUTIL,
B & B 7| BESOEOBMELCRERMAED B E
B & i B REASNAOREEAOLEME (1 FOSRY)
B & K 2| RAUCLTRSHASMENSEBELTSEEARNSSZHALLET,

mAS g g | T/ OESMEIA, —1— 3 - ORTEEEOYEIDETOL NI DHEE
= (F) HAZ R ILE T FRma - S E At CPHADE Rl

B A YRR | FRIFET RCSHAMENEBFFHRINTTLEZED)

TH24E1 819N TEHK25E1A180ET
BADHRARBE | (o o - mm R LR 5 L CLUEFHINET,)

# & # PR | EEMEOCEZEEZEMBICITRILEHICKONREHAICIIFIRNAHUET,

%mﬁﬁunﬂ%ll’ﬁ#k&%ﬁéﬂﬁl@%ﬁ NERBIB|DEILEZOMPTERFRVER (RE
BA-BERASM | YREICSTDIIFEFEICIDHBOMAEI (IREEDBIFLRDESTVICEEDRE
DHRIEKRTEHEL bkF’aﬁ@“%l‘ﬁ F)WREVEHBSICIE.BABEORAADZMITZERLETSHE. FTT
ZNFTZBAOHRAAZIET CERHYET,

= & H BH| BHRCEK20F11R13BEARE)

ROVENHDBAICE, BRI, BHICSREDBAERRL, SHAUEAED
) | S ERENEBNL. ERER TS L (BLEE) MO ET.

® L B B| SHEOLENI0BOEFBCCERoLBA
ERZOERNT 5 LN EREDEDEF CHDERBHDHES

DL ERRVEENRELEES

s ol g| [BRRER] 258 (MXHDOHBAERERH)
‘ [F2ERER] BF4B25BHLUV10A25H (REZADGZEREXRR)

[(BRRER] F12E. NEDEAHICEDVWTUEDDEZITRVET,
[F2ERER] F20, NEAEAHICEDVWTPREDDEZEITRVET,

IR ™ & B CRYI7URICE 19EBREBEREI - & 9EBEEZHL VI INBYET,
BB PERIRVWARRI—ABLVI—REICDODVWTIEERDIEENBYETD T,
RS AICHREEDE T,

EEEDORERE | &I7VRICDOVT5,0008HM
n = FREDHEIZKIVITRV, IR—LR— (http://www.daiwa-am.co.jp/) ICBEHLET,

(EARER | (CDVWTIEBFARS LV T10BDERR, TF2ERER | (CDVWTIEEET
B H B & = | EHERICERL. BSHUHSBHEEBEV LW IEMICBRBITUET, £z BFfF %R
INEBAICIK.FIEDAEICLVURMUET,

B B k| FRLEHAREGHCUCRRONE T RIZR @ FTRANEOBERRHYEEA,)




*ﬁ o *;&*’4% WER T5UI-YTYY - TPUR (BHAGR / F2EREE)
7

JFDER - HiE

(7IFRNDER)
RiREENEENICEIETSEHR

o EEAHABICENBEDLLET,
BARFER  miBomAFHEONED LRI, 3.15% (BiF3.0%) TT.
ERMEBRE »UtA.
Wi EE D SERE CRIIICRIE T 3 B

B0, EEMEOHEEMMICYULTERT.407% (Hitk1.34%)
XERAEEERE B EHARFLIEAR TOESITEXMERNSIFHLET,

(GEREBREROES) 0 Eitatt REa Sxa

~

FR0.63% FR0.735%

100BAKREDZS (#%10.60%)

(##k0.70%)

ol 4

Ll:_l|l_|{
I
—H

A
ps it

100f/8ALLE
500BAKRBNDIHZE

FX0.5775%
(##80.55%)

FXR0.7875%
(#t180.75%)

F£0.042%

FH0.525%
(#itk0.50%)

500f@AMULE
1,000fEMKBENEHZS

F#0.84%
(Hi#k0.80%)

(#1#20.04 %)

FR0.4725%
(#i1k0.45%)

FX0.8925%
(Hi#k0.85%)

J

L 1,000BAU LDHZE
(%) MBRRER | & TF20RER | OEAMEDMEERRDGETER

EEWM. Bz cBROREREFHN. TWERE| - A T3 VEREIFICETSER.
BEZNECREISHBANERFEEAMECCRBVLELETET,
XITSUIIWEREZFREICH. TSI - L7V EHUE T S AEERE (S U TIEERIES | #ih

RINKT . RH 24 F5ARARAE EKIL6.0%TT., TSIIICHIT LR

EREFNESNGZEICIE BIEDBIRVWAEEINDS_ENHUET,

X TZDMDOER - FEHEH [COVW T GERINREFICKLURET 726, FRIICHER, LREES

ERICENTEXE A

SHERICOVTE REHEFICINU TRERBRYXTD T RRId_ENTEE A

ZOMDER -
F #® #

XFHERFDG

(i )
o MEBIIRICEHDEBHIERAINE T,
o LUITOERE BAAREEDRRBNFDOHRETHY . BRAEFICLVERDIBENRDYET,

[ B H B BoE ]
B2 4718 & L T IR
B mieRR Ui G | EIMEEVTRE
P oo | BEAEE LTHR
Bm (RO BRURER | MERACESRD | e () BROEESOZE GEE (CHUT0% 60

(E) FR25F 1 B 1 EASFrEN. EEATRIFMSR R U AR BRI N, HERET10.147% ERVET,
X _LECIE FR24F5 ARBEDEDTI DT FENESNZHZEFICIE MESHEBINSGZENHUET,
XOEANDZEIL LR EFERVET, X OERVOFFERIC DOV T MBEFIRFICCHERTNE _CZ2HBHLET,

(DEED—EHTFD—ELRLICHEZ T HES) (PDEEDOEBHTEFDO—ELRLICHEZT HES)

LEHERE
,C;kgéﬁ % TTAIRS (55 - —_—
. SDER) FEEH o |EFnEe
Jumisme)| 20t o  |asRsES)
) LEHBEN, 2
BEED SERE | os@ERIERT BEED L
AT X | w=omEaLET. 8 A M4 TihiE
. T . TAIRES .
ERMR | (zrioes) s EAE(fER
(Y4HERITTA) {ERITTA giﬁs-jﬁmwtﬁ (44HBRITA) {ERIFTA

EBDEE - ERTAREED 7 VROBAME)Z LESMWAHSDLEETY .
THALRE | ERTAZ TEHED D SDDEE TY . DECRDIREEDERITAR. THRILRE KD EE) DRI

m HRINER)  WALET.





