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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Co.Ltd.. The “Fund” is not in any
way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or the London Stock Exchange
Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or
the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




947+ US-REIT- 77 (F1DREE) REAvIBL

T 7V RO

0LET7VRIE, J7ZIVU—TJ7Y RARCERZTRVET,

J7IU—T7VRAREEF. BREBOHBREENOBENY UIcERZITEHDTNE-—T 7V R
(EHIT7VR) LU ZOEEZEELE LYY =T 7Y ROZREESCIREL C . REBNRERZY T —
772V RTITIRO{LEH T,

RE=T7R] [RT—=T7UR]

BAE ® & 547 - US—REIT - ® &
REE LIPUR iA=L
P mm ATV RU=TIUR | g

RKEDOYU—h

* XY =T 7V RORGMISFOEA LT, BEORECSMICHIIT I LZEELELET,

 RY—=T 7V RICBIF2ABEREEFASOHEALEF. BEDOKRECETMEDIHEELLEDS0%
BEEMEICHRIISCEZERELET,

REDENREFCIFBINFEEUICLEE, TURDRHBEEDNTRINDLE, BEDEMRICAS
EEFEROSUICBERMEDORRICI>TE., T7Y RFOKET.BLU2.OERAMTRONBRVLT A
HET,

pall )

BHFIRA17H (KEHODHEGRERH) [CREZTERV. INRHEHHICEONT
REBDDEZITIENE T,

(ECHSED
ONECHREEF BREEFRROESFNRETER GHERZSHET.) FELET,

QRAIELT. EFEMEDRRICETSIEZEMNIC. EEIFNRBROFH SEAEHEE
DKEEZIREUCHEREZRELE T, 2L, EEBFNBENDEDIZEICIF.
DEZETEDIRVIENBIET,

FRZEHIR

O Y —T7V RDORIWMEISF\DIREEGICF. FIRZRITEE A
OMUANDERIREF. TREVER A,

O Y —T7 U REBUTTRORERFEIFNDRERELGICF. FIRZERITIEE A
OHNEREENDREKREESICF. HIRZSRITEEA.




BREYART

BE e fifi 6 D 22 B) H A

HIT7VRE, EEIEDHZEMAEFEICIRELFTITOT, BEEMREAFEHLET,
UTe D TIRBETANRIISN TV BB D TIRIIRL, INZEBAT T ENHIE T,
SSEMEICEUAIRB LUERIF. INTREBICFBLE I,
REEFIITRIT R L ERVE T,

(EBEHER)

SR ONIT RSN U — R OffiAgd. AEETDROZEE., U— SO CHBASDEE., U—~C
MR ZEIRT - B9 2EHEDEEFDTEZRITE I, AU — bOmBMEHI 5 LItiEs.
(E RUX 9) BAEMBENTETIERERGY . RETAZENAD I EN GBI ERT,

NAEREECONTIF. BEBRDMBEHDEN. SZAEDHICHT 2HE
BETE U 2 L—hDEBDFEZRITE T HANEREECDOVT, SEABOREBL—HD
- AEA[ICEARREEICIE. BEMEAN MBI I2ERER ., RETAZENAD
TENBIFRT,

BRENZE - HWEICHNT, B - RBBZBOECEHCKIMBIORINEL
2 ADEIP /A 156, KICIFES [ISHU CHICBRHINER TSN EICIE. BEMEBEN TN
T™EURY., AtITBIcERP RS RD T ENHIET,

ENERZF S CIDICOBAGZZTH T DR, MGRRPHEEEICKTE
z D (LN TISRBZE TS, SPRFSNBEE THRATETRVILEDHHIET . DHE.
BAEMREN HETHERE BRI T T,

REEMEBEOEHER(F. LEICRESNDHDTIEH Y FE A

Z Dt D ¥ = R

LHT77V ROBWEIICEALTIF,. ERERINGIEREI7RO6DHKRE (WDWZTI—-U2VT - FT) O
BAFSH Y FE A

VA7 D B

RIESH TR, BFRSMREVCERY R EBIEICET 2EAAE ICRIE, ERFHNSHIILE
BES FUSBADEENFCEEENICERFABNDE=-IVU VT - BERZEL. ERYRITDEEZ
TBVE T, ZESHE. BRARFERET 7V REELOREAHZRIRL TV ERZFEEZNICE DL
BREHA RSAVZRFRL. ERORR. BEHA RS/ VDETRREEZE-IV VI ULET,




947+ US-REIT- 77 (F1DREE) REAYIBL

TEDT ST T7YRERRNBZEEI SAZEENICHRTEDXRSITERLICBDTT,
BDTSTIFBESFEICH T RFEEER (FAKICHITIEL I FBDEEER) OF1 - &KX -
RINVE, T7VRBLUHDARNBEEI SR ICOVWTHRRULCVE T . FCEDT S TIFT7UR
DBEESF[ICHIT2F[EEROHEBZRRUTNET,

T7VRDEEEER DI BEIREREMRBEDHR DRV EET SAEDIEZRDLLE
()] (20155F9H ~2020%88) (%) (2015498 ~20204E88)
40,000 100
30,000 75
20,000 “Sham
W —v\.»" %0 5.2 32.2 341 322
: o o 19.3
10,000 25 — — 93 114 o
0. . [ I| ||I|I|I| || o | 6 042 966 532 916 07 03
™ ot ‘ ||IIII
s 40
' -181 -17.5 e T74
22.0 27.4
-50
7 0D 4 R 5 ) ORAfE
R e 75 O FfE |
—— HESBRALEME R AR
-100
20159 20169 2017.9 20189 20199 20208 Lorub  BAH AEE4 HREEH DARE SEEE FRERE

KBEETSRAF, T7VRORE[NRZRLTCVNDBDTREHIFEE A,

X T7VROFEEERE. P 550 ZHERFICT7VRNBRELCDDEHFRUTHELLBDTHY . KED
BAMSRICEDOVWCHEUFREEERLBERIBENHIET,

¥ IT7VROFEBEEERICSNT, BESFFH DT —INEHTERVWEERUTDIL—ILTRRULTVET,
OFBIEEERCEET BT —INRBRVEEICERREINE B Ao
QOFEEEERNEHTETRVE—RN HZHEICIE. BEHITREBRHBICOVTOHFRRLTVET,
OAVYFYIRTFURICENT, OQICEHTBHEICE. BHEBBICOVWTRYFIY—IDEFEERTRELT

KRULET,

KEEITTACDNT
B & ¥ EREEEk(fiEs (TOPIX) (B24iAd)
FOEERK  MSCIO0Y A - A VT wI R (EXAH. AN—2)
HFEEN  MSCIIN—I VT - Y= wb - A UFVI R ([EE2Adr, FAN—R)
BAERE : NOMURA-BPIEE
JOEEE  FTSEHFEEA VT vIR R<BE . AX—X)
HEEGE  PPEIVHY XS - IRUR - A VFVIR— IXR—IVF - —wy 20—\ A4 N—VT7A R (HR—2R)

XIBRICDOWT

@TOPIXFERFINEL - NFEKL. BB, EELRE—VIOENIMHNSHBRAFEG A FELTVET, @MSCIOTHT 1 -
AVTFVIRABRIUOMSCIIN—=I VT I —=Twbh- AV FvIRE. MSCl InC. W BIRUCIBRTY . BEMICT I 2EEE.
HWFTEHEZ DHE—tIDIEF]IFMSCI InCIZIBBLE T, F/eMSC Incld. BEHORNBZZEE I IEFNBLONREFEILTD
EFZBLTVWEYT, ONOMURA-BPIEEF. BN FESHASHINREKT 2EN CHRITI N RBENTERDOMBEEDED)
ZRIBRENHEHC. —EDHEIPANBECEDVTERSNCEBR—NI4UF DN T4—X Y 2AZBEICEHEINET,
NOMURA-BPIEE DA EI EHE S Z Dth— ) DER X BN BH KA SHICIEBLTVE T, o, EEHIEH O EREIE.
e, BRAEZERIEITZ2DDTIIRL, J7VROBHARREICEHLC—ERZEaVFEA. @FTSEERERE VT vIAUZ,
FTSE Fixed Income LLCICKWEBEINTWVBESA VT VIATY, BIEHMIIFTSE Fixed Income LLCOAIMNEAETH.
BRI 29 N TDHEF]EFTSE Fixed Income LLCABELTWVET . @IPEILAY HNXUN - RUR - AVFVIX— I —
IVT - R=wy JO0-NIb TAN=VT7ARE, BEENBVNEHBRTIERICEDT/ERLTCVEIA. J.P. MorganldZd
ST - FEMZERIET2DDTEHIEFE . AEMIFFFEZZITTERLTCVET, JP. MorganhSDOEEICKDERIFERRL
([CAIERZER - (FF - 1B I 2 &(FERHSNTVFE B A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




® 517D -US—REIT- #—7"2 (F1TREE) BENYIIRL

202048 H31HIRTE HIBEDEFZRULELOTHI . RO RERE - R THLOTEHIFEE A,
EEMEE-HEEDHER
25,000 L3E%E H (201348 H22H) ~202048A31H 100
H AT 17,3561
fnEERE 61{EM 20,000
HEMEBOMEE £ %
HARE J7UR g 15,000 gﬁ
17 A R 28% [ 8
3NARM 6.7% A
671 A R g 5% 10,000
14E [ -9.6%
S fi] 6.2%
54 13.4% 5,000 ! : 0
B 73.6% s 2015/12/22 2018/04/20 2020/08/28
C AR () HESBIREEAEME (F2#) ——— E(fRE (f2dh)
X EEROMEEMBOMEE Ll XIHEEBRELEME L. HES BRBIANEHEECTI7Y MBRELZEOESBLTHELTVET,
THREFREREMBIOBEETT, NEEMBOFEICHVTERSES A (STHRE HERLTVET,
SEDHEFR (10,0000 470, Fi5157T)
EiR1EMSERE&5T3E: oM BREXRNBEEEEEEE: oM
%1gﬂ|%zgﬂ|%sm|%4§q|%sm|%m| | | | | |
14598 | 155F98 | 165F98 | 17498 [185F9A [ 19598
0H|0H|0H|0H|0H|0H| | | | | |
XAEER, WESBRAHCESVTERASHMRELET . HdHUH—EOEOHEESHWETZEOTEBIFE . FEENTIDNEMEELHENET,
FERBEEDKR XL, A ERBECHTRE0TT,
BERIER fPAAZR  thE U-ABRBIER  HE #AA L 1088478
SEY-H 33 96.1%( A LA 7 15.5%|EQUINIX INC F—HtUR— 8.9%
EERE 14.2%|PROLOGIS INC EERE 6.8%
F—HtE— 14.0%|PUBLIC STORAGE BERE 6.7%
1-b-A-Y, Z0fth 3| EEEE 10.5%|WELLTOWER INC ANIVATT7 6.0%
&5t 33|  100.0%|EEE 10.2%|DUKE REALTY CORP XM 5.5%
BE AR lsaz S| B A BN 6.2%|SIMON PROPERTY GROUP INC aEVIE-IL 4.8%
KR 98.6% | 435K F & i &% 5.4%|VENTAS INC NV2AT7 4.3%
BAH 1.4%| VavEvIE-IL 4.8%|ESSEX PROPERTY TRUST INC £E65E&E=E 4.2%
Fa2LEEE 353 3.3%|VICI PROPERTIES INC R R SR 4.1%
0t 12.1%|UDR INC £E65EE 4.1%
&5t 100.0%| &5t 96.1%| &5t 55.5%
XU— & AR D213 IRAIEL CFTSEE 2 KA BN E X & = st = (NAREIT®) DA FBICL 6D CT . BH. B — N RN RITI LRSI 5)— M.
BRAOSBILTOER A,
FHUIEEDHETR
L7770 RORXYFI—HIZFTSE NAREITRI DA TAREIT - VTV A (BL Y &AH . FAX—RIEH) T,
160% NARVFI=D BI7UF
82://: EY | 2 | 2 | 105 7.9 | 2 | 28 34 | 23 | 34 17 | | ZE 02l
-80% | pl2 -1.0 60 163121
-160%
20114 20124F 20134  20134E3% 20144 20154 20164 20174 20185 20194 20204

7V ROTERUINEER |, D EEBIREEEMEBIOBERTT , AVFI—DONERUIREE | (F ERBAVFI-DOT-REITELUNHELELEDTT,
+20134E X (SERE H (8A 228 ) hn4E R, 20205 (38 A31 HETCOMERERLTIET,
LR VFI-DOEREHETSERBREVTRELTHEN., 77V FOERARBERLZEOTEBNE A,

FRSHOK—LR-JFTERRRDPFATRINTOIEEHHNET,




F 5« FEP 549+ US—REIT 4= (E1EAER) BBAvIRL

B A B I RERUEIEBRGRCFI08ME U RSN TESD B8

B A i & | BARARNHOREXRHOEEME (150372Y)

B A T | RCEHEDDIHEITICEILLTEL,

o2 B I ®REBEGEI1I080GE L TRERHDTTED DE

B’ @ & | BREPARNMBOREXRHOEEME (150572Y)

B 2 A =T RAICUTHRESPHARMENSEEUTCSEEBENSHALVLET,

BAZfMpIEH

Z 13— UG IMORES
() BARMPIEBE. REEHFREEREERTICEEEDETTL,

B A U] B RS

FHIFET ORFERHEDSEHFHRENT T LIcBD)

BB DA

20201281181 52021F6810HEXT
HTHICEMINEEEZRET ST LICKUBEBRINET,)

B’ o= & R

ERMEDOETEERZMBI(CITIR S e ICRKODEEEAIC(EHRNSG U F T,

BA - REEAR
DS KUEEU

EREEINS IFEFICSITHW5IDELE. NELRBHSIDELEZOMPEZERVNEENGD EEF. BAL
BREDBAHDZMFZRILET D ENBIET,

g & H &

2013%88228N 52028598 15HF T
RME(CHNTHDEBDIEEF REZHEGRDIX. EEHEELERTERT,

OEERME. Y —TF7 Y ROBHAMEIC DT ANVEAT A 7= - FvEIIL - IRIAY K -
A 20 LR UTCERBERERDEFICH N B RWNKET UILBEICE. BERHEGREDI X, 55
LR EI L. BRZRT (BLER) SEFd,

OXDVINHDBHICIF. FFERME, BAICRBEDOROZETR L. FEIMLERDI R, BFEEN

® £ @B = ZRL, BEBETERT,
« ZHEOOHNI0ROZT B L LB BE
* [FTSENAREIT®* IO A T AREIT - 41 VT w I R] DREMMBLESNIZHBE
* [ESERNZERNT 2 C EDRREBDHDENTHD ERBHDEE
s POER/BVNEBIFEELICEE
S L] B | 8598178 (REHDBEREXEH)

F10. NEHEHHICEIVTNEONBRZEITENE T,

IN " Z | D) HTrURCE. [HESEREI—2] & [HRESHANI—R] i'BYET., BH. SERRVTERI—2AB LV
I—ZBICOVTREBZEENHUETDT. BERAICAEEDE TS,

EEEDREE | 3,000EM

YN & | BFREDHEICKIVITRUL, IR—LR—= [https://www.daiwa-am.co.jp/) (CHEBELFT,

TR
H
Y
o
Oh

BEEHRCER L. XMERREEZSSD UHBBHVIEWETERICBREITLET,
Flo. BFRAZEERSNCHZEICIF. FTEDITECKIIRMFULERT .

M EEHRTUREIETEE UCRURNONE T, SR, mE A ABEARIEOERES Y T8 A,
REFRIREETETUA L. PEREFFHHEDOBEANRCI. BH. ST 7 FOIRROEICHITS
BRWFERFERIIC KW ERBHBEDH I FIDT. <HULIFE BREETICSBahE T,
#2020F8AFFED BN THY . BANWESNBABICREESNZBEN' G FT,




947+ US-REIT- 77 (F1DREE) REAYIBL

77 FDEM - Bl

(T7VRDER)
BREENEENICEIET 28R

wy Eﬁ%%*ibﬁ\I%"J[:ﬂi&)%)% = - [my=s = =S = = <
BABFHR N0t s ) | BAROBBHAR/ FERIBRORE FABRORL IS HTEORHTT .
EXHMERRE B EE .
R EE N SIEE CRIENIC BB T 2 EA
B=Z
EREBEAORES. B4DERMEDNEEREICHLTELDEEZRELT
E R EEE A £5£1.606% BrcEELE T, EREEEMAE. S0 LN, Bt ERRORNnen Bk TE
(55 8| 8) (BHR1.46%) HEBDBEBEED) SLOBHEMRFFETRT DEXICETMENS
ZIONFE T,
z % 2 7Y ROBRAEHE. BRRMAOEREN. BEMHEOSE. BREE - 2R
- - BEBOEREORMTT .
- . EAOVTE. | ammpemzzm@@ond. DENTOT 7> FOEE, BASDBHRRLS
R & = TEsR -
g % 2 i ERMENSE. FERHNSDEROETORMTT .
(EFEEEANES) N BRS R N
(®itk) (1) SRAH (SRR ORIEER B L) Heatt
5008 FDEES £R0.71%
500{8M#3 e 20,759
1,000&FL RO Y FHO.75%
= BRI ADES £520.04%
1,000EMiE GV £50.80%
2,000f8ML D5
2,000{2F#BDER Sy F3#0.85%
ZOHMOER - (22) SEHH, SMESTEREOFESETRN. GELNETRETIHAOER
F B B ’ ERERHECCEBLEEEET,

CE1) NEREEEADES] [C1F BIEHBREZRCIENDHUET,

(£2) [ZDMOEM - FHHE] (COVTR. ERRTHFCIIEET S, BICKE, HREBASZERI LN TEFE A,

MBABFHERUCOVT, <hHULIFRFERHICBEEDE T,

XFHRFEDGEHEICOVTIF. REPBESIIGUTRBIFTIDT, KNI DIENTETR A, Fo. HIBAEERESTEEMBMAEICKVEEIENT
BY. BRZRRIDIEN TETEA,

(His)

* HERFRICEEHDOBHRICERAINE T,
* ITORG. BAREBEOFERMNFORETH ., RRTEFICKVERDBENHIET,

S = B =
%) fc B | ASROLOMAE | BIMEE LTRR® Z@oke(CLT20.315%
e () KOS OBEER | RERSIUAR | BERSEUVGERY #E (@) BOLUEEROEE GER) (YL T20.315%

(F) FRiSH. BEFBIFEHS KUHARIREINET,

XADBRIFEIEFRHIE [BH  NISA (Z—1) ] ZZHADBE
0 EDHZER/RE LT ADEIREIERBFIE NISA (Z—1)] 2THADEBE. 8F. FM1200HOHEE THI(CEA Ut AEH#IURE(SS
BRENSEUDEEFMED L UREFBNISERIEERERVE T, Tl 20\REDHZ/RE ULIERBHIE [J1=Z7NISA] ZZFBADEE.
BF. FRIBOHMDEE THIICEBA ULABKIREET R ED SE U RLFEH L UREMSN SFERFERR LRV T,
CHIRRBNZ D, BRERH TIFEFROEZMERT 310E. —EDRHICHETZHERVET, <HULLE. BRESHCBHIELE TV,

MO EHERIEIRDOBER LR EIBE(C(F, DEROREN LEERBDBEENHIET,

¥ EECIE. 2020F8ARBADODTI DT, BUENWESNIIEEE(ICE. HEEDNEEINZHEENHIET,

KENDBEERB LS EBRBUET,

XBEDERVDFFHAICOVTIE, HBEFFIRFICTHEEBINZ I LZBBHLET,






