wmmmeE 2021F2H4H

5806-®

541 TRBANTIRIES -7 (BRSER)

ENERHRIE B (B2

e W e

BEERH (7 VROERADEREZTRVET.) BEESHOERS
A7 Eyb TR IRV MEREH o o
= R—LR=Y
SHBENGIRS HRMBRE (&) $3525 ____IZI https:/www.daiwa-am.co.jp/ (=] %=

KRIFEIRIZIAUS Ay

Daiwa Asset Management

J—-btEry— 218 9:00 ~ 17:00 (EEHDH)

REERH (T ROBEDRE. BESETRNET.) 0120-106212
=HEREFRTHRET

B U7 URCEIT 3R EETHEE EREREE) 22 OHMB BB EETAHOR—LR—UT _ -~
BE. 9V O— RT3 ENTEET, e, AB[CRMNRDEBABASENTVE T, M@ BYTEHEEIACL
WROLXFERBRRBICBBINTLET, FONT ZRELTaT.

BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



RIEE 5

T | BRax | RENSAE || panewe | s | 2R | game | awavy

B | e | (RESOER) o
P N
. . it F£12[0 L J7p3)—
eHE | B 4 | & % (BRERTS Sk vl Y
(5 8 mram) | (BR) Ik

KEMXDICEHULTVWD TABAYI X XMATOAB IR IICHTIAVIDEREZELHLTHVET,
XEmPE - BEXSDERICOWVT
<HULIE —BHEEAREEFIFEDR—LR—I [http://www.toushin.or.jp/ ] ZZSBTIU,

(BRAHOER)

BHSHE KAT LY TR X MR A

BuEAR 19592128128

axe 15187455

Egégﬁzgﬂﬁw 20%3,105/20&5M
(202011 AKBELE)

OAXEBICKVITRD 91U ERBNAFTIRIVEF -T2 (BREAELR) | DERICDOVWTIK, ZFESHIE.
R mIEIERSROMEICLY  AMEFELEEZ2021F2A3AICHRMBRERICIRELTS Y,
2021F2R4BICZDBEDMANELTVET,

QLT 7 VRE HmABICRAVLTERGEBZTROIBEIC. REGEARUKREEANICEATSERICEDE.
FRICRBEDRBZER T OIFREIZEITRVNET,

QLT URDERMER. RESHICLIUVRETSNIRIN, BFHEICL O TRARHOEETHMEFE DS 5!
BEENFRHFMTONTULET,

O KEMRBL REBDHBRICIVRESHNORMEINET BERZETL2RBEICIK. TDEETHRT
U THELELIICLTTFE V)

n STKM0580620210204 <



F1IRBENTIRIVEA—T (BASER)

J7VENDEN - FHE .

H77RODEB

@NFT 5 - FIBTOREFICH/EBL. RELEINBDHEMRS LUEEM
ENBERGCHRZEHILET,

HBO7RDEE

HT5 - FIVETOL#EFCICHELET,

%) TAMEZHE]ICIE. AY—YvIL - R—NN—HDEHEHERESHET,

(BEOEEHNEY (BEHEM5FEREOEGEHNEY) )
(2020F11AFRRE)

3.0%
2.5%
2.0%
1.5%

1.0%
0.5% 0.4% 0.4%

0'0% ] -0.8% -0.1% [T

-0.5% .}

-1.0%

1—-08(CS E* (ZH *E (Z5
(HfR) TI—LN=2

X1—08 (2—0) . BF () RE CRRIL) JHRERRBETIEHYXREAN . SEXTICRTLTVLET,
XAEREEICERBEHIZINHYET . RxDFEY ZHBIFTTT .
XEFERETERTDEETRIDEDTIEBYREA,

KYT7 VRN EEEOFEY TERASNECEETRRTZEDTIRIBYREA,

X ERIF BEDKBERULEDTHY  FIEROBERE TR  RIETIEDTIEHYEE A,
X1—OBRErRYEBEDOHMEVEERLTVET,

(HFryoRRAFELBHBIEGLEY T )
(2018%F)

1t SRIESL 17

hVER 14z 32%

—wiTl 5{i 7%

ISFT 41 4%

(HifT) USGS CREARAERER)



J7FDOHRY - 58

RENROLRHEFOHRM TS DFIFICE VW TAABESL B &
FRELERFELET,

O BEER. BAITOETICE > TAARIBLEU L TR D256 . BRSO
[CXYUHBBMEREIDCEETETIXITN, DA, AT TERHEDR
BEMREDT1 0% iEEZ LREUVET,

( BHOBHIFICOVT )
D) L—F—X0BA SEPMIBA
et EEORMTER, EREET
AL Aaa AAA DEHDTA. FENDTIHL
rellgs R DRRIEIBIT D HRDRE
Aa3 AA— LERTEDT. Lb—T1—2
.......... e s (Moody's) PSEPFT—/UL
Ban CBE L—F12% (S&P) &k
BASHNEELEORLTE
Ba BB ABOTVET, 5N
c 2 e FIF1, BB RELAT DN,
Ca s SATHROHBRRDE R
c c ST EFOR T AR
LY D PNBZERBYET,

KL—T4—XTAa3LLLFZIES&PTAA-LLE

BMEZREE (BN - INEFEEHET,)  BEREEEEF. EUEZNSICET D EHMINDIEEAS LU
TNSDAEBEAENREIT - RA T SAHBFERE —RITHIALYDKRELERT, SEHMEDH
BEMEDI0%REEZ LIREUVET,

BEMIROBBEDEH ATY - FIBETOEBREYREIFEMNAIDIENHYET,

I;%;EE(CDL\"CII\ NTY - FIBEEDORELLRZEAVMEDMEERENDI100%IHED TS TR
EUET,




F1IRBEANTIRIVEF -T2 (BASEER)

O RHBFOR—LTAVADEBETIL—3 VI, 3 (F) BEMNSS (F) EZED
SHHEZERELET,

(BEF2L—vavIiconT )

BEET1IL—Y3avEld &
HMNEHLE EEICEZFM

BREDLSSWELTBH SHEEEBETIL—23VDORR (1 X—)

ERIIRIRCT
BEEFi1L—YavhEWVZ
E BN EELIEESDE

G DEE (TLIE) HiA ; B

IKRYZET, 2 D

» E

~ B

]

>

T7RDEHEH
\

o

QLI 7RI . I7IV—-T7 VFARNTERZTRVEXT,

D7) =TJ7 0 RAREIF BEBEOHRIENOSTENUEEZFEH TRE—T 7R (HI7UR) &L FOES
EFEUTCY S —T7 UV RDOZHENHIREL T RENQERZY Y —J7 VR TITROEHEA T,

[RE=T7UFK] [YHF—=T7 VK]
. hF5-RIVETD
19 93 AHBEES & U
- EEAhT I RIVE 29—l R—
CHE#E . w¥—I7Uk N—ZDEMEmM

m BE

RS EE
BES 2L

/

BYH—DJ7 RDORBIAFOBEALLRE BEDRETEXREDHEERTEDIO%BERE LU LICH
I a8 ARELET,

BREDEMREXLIIBUNFEELZEE  MRORBLEEATFRIND S EEDOEMIAD
RESFRSUVICERMEOHRRICI DT IJ7VRORKET.HSLU2.OEFEANMTREONRNWI E
NHYET,




J7FDOHRY - FE

VV

#A10H (RREDBARERE) ICREZITRV. Nz E S EH
[CEDVTRBDPEZEITEVEXT,

[ ECHE ]
OPENREAIL. BEERFEDEAFNELTERE FHMERZEESHET.) FEULET,

BFRAELT ENRPEZTRASCEZBARICHRERZRELE T LEL. BE
HNREHBDVEDBSICIK. DEHREFTENDBRVCELRHBYET,

|18 | 2R [ 38 [ 4A | 58 | 6A | 7R | 8A | 97 [10R | 11A |12A |

v A 4 v v v v v v v v v v
Ak 9K HE NE Pk Ak IR 2E HNE 2 H»E IR IE

RREREFERERERE

@ LEFMNA—IHTHY RO BEEDKILVWS LUEDEFAICDOVTRE, R
AT HEDTIEHYE A,

O NEERE. NN A#HICETVWTEARANRELE T HONUDH—F
@iﬁ?ﬁ@ﬂ%?ﬁ%@ﬁi@“%%@'@li%‘) FEA ABREDNZILDODNRVEEEDH
VEJ,

@7 FDEEMBIIEEBLET . ZREFTA FIEVIRIESNTVNDIEDT
[FHYUERE A

F X EHIR

o<vtF—J7 F@%EEE#A@&ﬁ%Ué[:[I\ %UBE’EEQU’&'E’/W

OHANDKE . GRABDEHRE LUHHRFHEDITEFICIVRBULEZEDICRRY KT,
HRAB L UOHRAZHAATRRREEFTLS (N T —IT7 VRORBIAFERIET.) ADOXRERE
G EEMEDOHEERBED10%UTELET,

ONEREEANDREBREZNSICIE FIRERITEE A

o




FATBIEHNT I RIEA—TY (BAHER)
BB ECHERIR
[R5 EEICRHT H5EEERIA]

OSEEE . FATEDHBLEFRLED REGFEDMEED OILDONETIDT. DEEENZINVDNDE.
ZOEFERIS D BEMEAETHDET,

REFFETHERED
ZHDONDA AT

REFFEOMEE

O T ST EHBRICEELCNE (BREZERRBOEIFNRBLUFTMRZSORER) ZBAT
XIDONBBENSHDET . ZDHE. SHREROEEMBRIFIHRERELENTNETHIEICEDE T,
T DEREDKEL. B FUBHERRBICHSITDT7 VROINREZRITEHDTIEHDE R Ao

GtEHRBRICERELCRBRZBA TZILDONDES)

(FHREBR D SEEMEED LR UIES) (FHRER D SEEMEBELH TELIES)

10,550M
Lo | HARRURZR %%
/i +
10,5008 . “20,5'? Y 10,500
100M .
*50M
10,450M *. 10,400/ ~
*500M *500M RIS [
(©220) %450 (@+®) ® 20H 3
(@®+@) 100F3
+*80H 10,300H
_________ - - - %420
(®+®)
ATERRER WHRRER WHRRER ATERRER WHRRER WHRRER
SERET SEE S ERHT SEE
s B SR AR %50 %ERERL *HENRIE e B R AR *8OMEEREL * IR R I
500H 450H 500H 4208

CE) DENRER G ORBIEREDOEIF NS SOOREERE OFHER ZSCRERSSVICONEERBIIES LCONDAEE T,
DEEE DEAHICEIE, PENREHSZIDNET,

K EREFAX—ITHD  REODDEEECEEMBAZRET D2EDTREHDEFTEADTTER L,

OIREED T 7 VROBAMERICKIOTIE DEED—HECFEEH . REMICIETARD—EILRUICHEZHT S
ZaNdDE T, T7/NBEARDERINREICKD. DEEEHLDOEEMEADIE_ EHD AV NS OTZEBERTY .
CE) TF6 - FHERE IO T FR) | OBDICAA—IHZERH,




ZEURD

BEEMFOZEHER

¢ 577 R EEIE DG S EMEISFFICIRELE IO T EEMERIIEFLE T,
Lho TIRETAMREESN TV ED TG, INEFLAT I EHBYUET,
ESEHECEU RS JUEXE. IR THREAICIRRUE T,

S REEFETRITEEIERVET,

(ERZTHER) N

N AHEOMEE. —RICESHMETULBACELRL. SNNLRLEBAE

“ TEULET. /2. ARBOMEKIZ. RETEOEARRICE>TEEEULE T HIC.

e RARDNEERBTEREIEEEA. R ETOARMENATEINDIBSICIE.
ERUZY AHBEOMERITTELET ALK BOEENTELLESICIE. REMEN TS
= FTRIERERY,BETAEIALENRBYET,

ABREEICOVWTIX BEBRDMERZSOEN HEZASOAICHTHAEL—HD
o Sl REIDREERITE T MANGEEEICOVWT HENEDABL—MHARARIC
EARBRICIE BEMBH TEITIERERY  RERFZEACIELNBYET,

RENRE - #RKICHV T BE - BEBBOZRLFICIYMISITELNELZIEA.
e Wb &R FTZIXHEI S U THIZBRFIDERITSNISSCIE BEMBENFRACTELEZY.
FitITa o RERANR#E BB ENBYEXT,

RHNEEZFUHTISHBAINFERNIT SR MTBRBELPHIBIMAICIOTIE
MBERBZEHTIT, HHAFINBIMERTHRATERVCELEHYET . CDHES.
HEEMBLNTEISERERYET,

L XEEMBOZHERAIL, LEICRESNDZEDTIEDYEEA

HZOMDBER

¢LHTFIROHWMEICELTIE. EREmIREIEE 3 TRDO6DIME (WHBHI—-UDT - 7
J) DiERIEHY EE A

BRI DEERRKF

¢ ZASH T FRENREVER RV EEICET SEFAHICE DT ERAFHHS
RILZRES LUREBADNERNI L IEENISERFTBADE=SI Y - B Z@L.
ERURIDEBETRNET,




F1IRBENTIRIVEF—T 2 (BASER)

B =55k

OTEDI ST T7 VRERRNGEEI SAEEENICLLEER TCES LS IR LIZENTT,
ANTSTILBESFRICH T D FREER (FAKRICHITIER 1 FRHDEER) DI - &K -
®VE I7 VRELUDARNGEEI SRICODWTHRRUVTWKT . KEEDTISTIET7 IR
DBESFHICHITDFRBEERDEBZERRLTVET,

TJ7VROFEEERLDEEBIREELEMBEDER DRRNBZEEIT S AEDEERDLER
G (20154E12 8 ~20205118) (%) (20154E12 8 ~20204E11 )
20,000 100
15,000 M\MMWWW 75
10,000 50 322 34.1 37.2
o) (o]
5,000 25 13.9 ° 9.3 11.4 1?)'3
fe) (@)
6 el 537 ©66 42 915 o8 08
T . ' 24 L
5 A A -4, 123 A
181, 175 B 2174
’ -27.4
-50
D7 RO REIER (A ORAKI{E
10 4 5 -75 O FEH{E
—e— N EE B A B EMEE(E#) ABIME
-100
2015.12 2016.12 201712 2018.12 2019.12 2020.11 Z770F BAK  SEEHK HEEN BARE LfHEEE FEES

XBEEISAF. T7VROBERRERLTVNDEHDTIRHIEFE A

XITPYROEMEZRIF. PEE @H5(E0) ZOEBICTI7YRABEBEULBDEFRBUTHELIEBDTHY., EED
BEEMBICE DV TCHEUCEEBERLGERDIESNHIFT,

XITP7YROEBEERICSEV T, BESFEDDT—INEETERVESREUTDIL—ILTRRLTVET,
DEREERICZUT BT —IDRVMESICEFRTINEE Ao
QERBEERINIEHTERVERN HIEEICIE. BHUREREBIC DLW TDHFRRLTVNET,
BAVFYIRTF7YRICBVT. DI T RIESICF. BHHBICOVWTRYFI—TJDEREERTRELT

KRULET,

MEBEISRICOVNT
B & #k: REHETIEL (TOPIX) (B2=Z:Ad)
SOEERR  MSCIOAT Y A - A/ Y FvI R (BEEHAH  HR—X)
FEEK  MSCIZIX—I VT I —Tvb A VFYI R (BBHiAH ARX—2R)
BHAE®E : NOMURA-BPIEE
SOEEME  FTSERER -V FvI R FR<BAR.AX—X)
FEEE: JPEILHY HNAVR RUR A VFYIR— IN—I VT I —wY JO—NIb A4 N—VT7A R(ER—2R)
XIS OVT
O@TOPIXIIRENELL - AKRL. EHE. BFRRE—VDOEFIHASHRRIAFBEIFANFBELTVE T @MSCITIT YA -
AVFVIABELUOMSCIIRN—I VT - =T wb « A VFvI A, MSCl Inc. ' BIFEUCIBHTY . BIERICK T 2E1FIE.
FWFREIEZ D—IDIEREMSCI INC.IZBBLET . FIEMSCI Inc.l&. FIEHOABTEZEE T IENNBLOREREREILTD
EFMZBLTLER T, ONOMURA-BPIE(EIF. BRNBESFUHXRHNRNERT ZEATRITSNABINEROTISEAE0OE [
ERITERENREHNT, —EOHEFANBECESVTERINEEBER—NI+UFDONTF—IVRAZHEICEHENFT,
NOMURA-BPIEED AN EE S Z D— ) DIEFEBHNBSHXRUEICRBLTVE T, It EEEZIEHOEREE.
T BANZRIITZODTREL, T7VRFOERABREFCHALT—UIERZEVE B, OFTSEHRERA VT VIR(F.
FTSE Fixed Income LLCICKWBEINTWBESAVTYIATY, EIIEFISFTSE Fixed Income LLCOXIBIEIETH .
BHUCRIT DI RN TDIEFIIEFTSE Fixed Income LLCABEULTWVWET@IPEILAY ANXUL - RUR - AV FVIX— I —
IVT - =vY JO0-NIb TAN=2T7ARE, ERENEVEHFRTBRICEIE/ERLTVE TN, J.P. MorganldZdD
LM - EEMZRIAIT DD TREHIFE . IERIFFAEZRITTERLTVE T, J.P. Morganh'SDEHICKBDERIEERRL
([CARIERZ1ERY - (/0 - 1B T DT &IFRHOSNTLEE AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




@ 5 A UERBMAFIRIVET—T > (BRSER)

2020411 A30BRE MBEDEBERLEEDOTH) ., FHEOBERETE - RIATREOTEHNEE.
HEMEE-piEEOHR
1 1 1H~ 11
18,000 20104127 18 ~2020% 114 30H 10,000
HAE(MmEE 3,346
ff@ﬁﬁi‘ﬁ»&ﬁ\ﬁﬁ 1 .01 01EH 14,000 e L EER - 7,500
HEAEMEEDRE EE # 5
: )3 &
AR J7vk i 10,000 5,000 4
# #
1AM 1.8% m ™
3HAR -0.7% &
671 8 30% 6,000 2,500
145 1.0%
34 fH -1.5%
54 -7.1% 2,000 t t 0
Tk 72 4% 2010/12/01 2014/03/28 2017/07/25 2020/11/30
e ARG (58h) DESEIRERLHE (L) ——— EUREAEE (28
X SO HAEHEOMER LlE. XTHESEREREME . HES BN ENEBCT7Y MERELELOLBELTHELTIET,

HEEBREEEMBIOWERTY, XEEMBOFHECHSVWCEREEE M (SFEMBN EPRLTVET,

SEDHER (10,0000 L7=D, Fi5IHT)

ER1EMoEEE55E: 110M BREXRNESHETEE: 10,2500

% 199 HA| % 200 H#i| 5 201 #i| 55 202 Hi| 55 203 H| 55 204 #A| 5 205 HA| 5 206 HA| 5 207 H#A| 5 208 HA| 5 209 #]

204E1 B |20 2820538 ]205F4 82058206 812057 8120F8 8] 2098 |204£108] 20411 8
10 | 10 | 10 | 10 | 10 | 10 | 10 | 10 | 10F | 5/ | 5

% 198 #i
1946128
10M

KAEER, WESEAHCETVTERRARHNRELET, HoHUH—EDBEDLEESHWRT LD TEIHIF R, FEENIILONBVEELHNET,

FTELGEEMKR XEEG, MEELRBECHTEE0TT,
BERER et LbE BEBIEE  HE  EHR-FIsUAEEE #AA £ A110884E
SEES 48| 97.2%|HFH- KL 98.8% | E & I [EIN(%) 3.5|Province of Alberta Canada 2026/06/01| 5.0%
BZAH 1.2%| S & FIEID%) 0.6|Ontario Electricity Financial Corp 2021/10/15| 4.5%
1--0-Y, ZDith 2.8% BETFiL—Yay 4.1|Province of Quebec Canada 2026/09/01 4.4%
a5t 48| 100.0% BREEH 4.7|ONTARIO PROVINCE 2026/06/02 | 4.3%
BEHERERK e (2a kA | i2z3 | CANADIAN GOVERNMENT BOND 2048/12/01| 4.2%
MEZH 43.9% AAA 30.0%|Ontario Electricity Financial Corp 2022/08/18| 4.2%
EEE 32.9% AA 63.9%| Toronto—Dominion Bank/The 2021/12/22| 4.0%
EfE 12.9% A 6.1%| CANADIAN GOVERNMENT BOND 2026/06/01| 3.8%
TR FTHE R 7.5% BBB - |CANADA HOUSING TRUST 2028/12/15| 3.4%
BB - |BRITISH COLUMBIA 2022/06/09 | 3.4%
a5t 97.2%| &5t 100.0%| & &t 100.0%| & &t 41.4%

XTI DL ERE, EHR— 1A TIEDTT,
A& ATBIRERLICDUVTIE. R&IL JCR, Moody's, S&P. Fitch®#& Tt 3DILZEBVEDERAL. HHULTVET,

SRR EDHERS
L7V FICRRYFI=DIEHIFEE A,
60%
30% 14.7 109 9.7 31 57
0% 1 e - _— . 1 : — :
—30% -1.0 143 -1.7 90 -0.3
-60%
20114 20124 20134 20144 20154 20164F 20174 20184 20194 20204

J7VROTEMREE . T EEBREEEMBIOBEECT.
+20204E(F 11 A30BAFTOMEEERLTVET,

ERSHOR—LR-IFETERRRHERATRSINTVIESHHIET



F1IRBENTIRIVEAF—-T (BASER)

Fi - FHHSF

B EHRAHXE

B A B I | RERIEIHEBEMIELFTOBEMEUTERERHENESD SEA

B A @ B | BARASMNBOZEXAOEEME (1570%57Y)

B A K = REHIEHIHBITICEZILLTSL,

R & B (| RESHNAEDDEL

B! & @ %8| SSRASNEHOREZEBOEREEME (1HOH7:Y)

B & £ | RUCUTREFHAZRMNANSEZEUCGERHENSERHLLET,
HA Stk B TV RI)A=IVEEIFrDO AT Y EREEYEEIDIRZEH

(CF) BAZAR R BRFEa E R EERERAICHEBEENE T,
B A Y] B R | FRSRET (RTRHAMENDEBFHRINTTUEED)

2021F2B4BM52021F8A3HKXT
(R TRIICEMIESRLEEERE I S EICIUEHINET, )

& ® R | GREMEOEZEERZMBICITRILHICKODREHAICEIHIRNGY T,

BBA - ERAZM | SRIE@IXGIFTICHSITEIEIDEL. AEREEEIDELZDMCTCZERRVER/NLDEEL BEDR
DRSS IUVEGEL | AHDRMTZHRIETEENBYET,

E 5 B M| EHR(2003F5H20B51IRE)

RDOVWINHDHEICIE BRI FRIICRBENDREAZHIEL. RASHEARD IR, EERNER
UL EEERTIES 2L (R LEE) N TETHT,

# Lt (B & | -ZTHEOOBNB0EAZTS_ LGS

ERERRNERNTICENZB/EDIZHAEFH THEHERHDIEE

RUEFRVEBENRELES

R 2] B | #R108 IKEHDSEREXER)

F120]., NS EAEFICEDVWTIED D EEITRVET,
IR & 42 B | CHZI7URICE PDEEEHREDI X & TREEEZH VI - I NBUET, b SEHRVETEERT—XR
PFUI—RZICDVWTIFERBEENHGYUE T DT, BlRFc=ttICHEENE TSI,

EEXEEDORESE | 1M
VN & | EFLEOHFEICLVITR, Ik—ALR—T [ https://www.daiwa-am.co.jp/ ] [CIBEHELFET,
BESASIUNTADGTEHRICIER L. RIGERBREEEH SN UHEBREW W EMICHEITLET,

BADHRAIE

E R RS & PN
e, EFRMAEBIRSNIZIBAICIE FREDTEICIYRZAFUET,
AL IIHRRIRBEFTE UTERIRON K T, BELiZhR [ETEAFIEDBERAESHYEEA.
OB OB & REHRAREEFEHE L VEREIFRBHEDBERANR T, 25, HIT 7V FOFFRROEICH1TD

BRWVIERFERHICLVRRDHZANHUKRTDT, <H UKL BRFESHICHBENDET T,
X2020F 1 BRRENDENTHY, BENBWESNEZBAFCIEEINZBANHYET,




FHi - FEHF

mJ72

FDE

H - P

7 RFDER
EELEZNICEIEYTSER
B AR Euy | DORHIACENSE | MAROHIHNS L FERERORN, RABEORE. MEIRGTEO
(LR 2.2% (Hi#52.0%) | BT
ERMEEREA B A, -
BEENGEHRMETHENICRIET 5EM
: EREAORED, B OERIEONEEABEICIUTERDEE
T G 3T ot S
L (BRI 25%) BRRT DS ERMEN SZIDNET,
st 57 UROBACRE. SRAHAOERRE. BEMEOHE. DRRE
g . ERREEOFREONECT .
= \
—— SIS BRREESEREAOEN. DENTOT 7Y ROEE. BARDESR
’ REZEORETT .
SRl BRHMEOEE. RHAMN5OEEOETOMETT.,
<EREREAOES> o mEA o
G (2D R | amatonBRERREELT) | T
300BAREOHE F%0.70%
- BSAHB LU
3001E\FHQLJ: =ZET O 2z
= f = SEEHEAD F#0.75% FH0.05%
1,000 EDHA F%0.80%
P ‘ B EHM, AL S EF O R EEA TR, SSWIE| - 4723 |5
TomoRm, (£2) CEYTEMA. AEENECRET SBANEREEERUECO AR
WEREEET,

CE1) NEREEERDE D] ICIE, phEHEREREZRUZEBNANINET,
GCE2) TZ20hDER - FEHRH ICDOWVWTIE BRRTHFICKWUEEIT S0, BRIICHIZR, LREEERIENTEFE A,
KEBARFFHEIZDWT, <KHhULIEERFESHHICHEREENTE T,

XFHHFDS

SHERAICOVWTIE REBEEFICIGUTCERUETD T RRID_ENTEERE A,




F1ORBENTIRIVEA—T 2 (BASEE)

- BEIRICEHDOFRICERINET,
UTFOREFEAREZDRREUNFORERTHY  RRAEFFICLVERLBDIHEENHYKT,

B o ®E #e
\ e e | ERMFEELTERG
AHET FRSIMESUHABE | g s me ML T20.315%
e (B0 B e oo | REFEEUTER O
U MEBRESUEIR | 02 (@) o & CREEE ORI (EER) ISHLT20.315%

CE) et ERARIFMEMRO LUHARARINET,

KDBRIRBEIFRIRHIRE [ZHF : NISA (Z—1) 1 =2CHBDHE
W20 LDHFERNREUVEREIERGHIE INISA (Z—1) | 2CHRBOBE. B85 FE1 20 5M0O8HHETHEZICBALE
NEHAREEARENSEU SBREFFES LUBESNSFBIFRME RV E T, /e 20K ED A ENRE UTIFRMHIE
Y2=7NISAl ZCFIADIGE. BF. FESOAHDEHE THIZICBALZABKAREEF L ENSE U DEAFMEH LURE
SN S FREFEERIRE AU E T,
CHABICBENDDIE, BRI TIFRMOBEZRER T 0L —EDRHICKE TSR ERY KT, <HULIE RESHICSHEENE
TEW,

KA EFRERIEFRDBEA C 2212 HBICIE DEFOREN LRERRDHENHY KT,

X EEIE 2020F 1T BARBEAEDEDTI DT BUEANSUESNHEFICIE MESNEBINDHFENHY KT,

KEANDBZEE LR EFRRVET,

KIRE DRV OFMIC DOV B EMIREFICCHEREINS 2 HEDHLET,

(P EED—EBHAD—ERLRUICHE T %I58) (P EEDEEHTAD—ELRUICHEE T 5I15S)
EBAEE | « wxinms (137
S iz-k?_bﬁg PEE)FREHN N TAIES
s |eERsERS)|  ISTAO—ELAR M

bgagén\E . |eEnsaEe)

BEED AEE | OBLOERT BEED HEE

% AR BEMILET, ;

W A M4 e | 2l 6 A M LA
HAEMER (ﬁBI_JﬁEEﬁ) 85 HAEMER
(SHEBITTA) {ARITA g;ﬁf*ﬁ*&“w (4TBRITEA) (ERI5EA

Z 8 27 E = - BTARREBEOTI7VROBAMEE)Z LESHINSDIEETI .
TALRE FERIDESR) - BRT4AZ TE3WANSDDEETT . HEEDOKREEDERTAR. TALRE RIS EE) BT LET .






F1IRBEANTIRIVEF -T2 (BASEER)




KM 7 EYBIRIAU B

Daiwa Asset Management





