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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Co.Ltd.. The “Fund” is not in any
way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or the London Stock Exchange
Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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The Daiwa US REIT Open (Annual Settlement Type) Currency Hedged (the “Fund”) has been developed solely by Daiwa Asset
Management Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International
Limited ("FTSE”) or the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




547+ US-REIT- 77 (F1DREE) REAvIHY

77> RDLiEH

OLET7URIE, J7ZIU—TJ7 Y RARCERZTRVLET,

J7IU—T7FVRAREEF. BREEBOHBEIENOBENY UcERZITEHDTNE—T 7V R
&EIT7UR) EL.ZOERZEEE LTI T 7Y ROZHESCIRE L T RBNRERZ YT —
T 7Y RTITRSEEHA# T,

INE=T7UR] [RP—=T7UR]
iy B &4+ US—REIT - &
JU > M2 - » A 2 1] —

BEE 5L B #=®

* XY=T 7V RORGIFOEALEF, BEORECHMICHIIT I LZEAELET,

XY =T 7V RICBIFIABEREFFIASOEALEG, BEDORECETMEDHEEELRLERDS0%
BELEICHIR TS CEZERELET,

REDENREXCIFEINFEELICEE, TURDRFBEEDNTFRINDLE, BROEMICAS
EETEROSUICEEMEDRRICIOTIE. T7VRORET. ~ 3. OERMMTRDIVEVTENGIE T,

5 BC 75 &t

BHE9H17H (AEHDBEREHEH) IGRERETRV. NEHEAICEINT
DR EZITIEVNE TS

(IS ED)
ONEHREAS BREERROEISFNRETER GHERZSHET.) FELET,

QRAIELT., EFEMEDORRICETSIEZEMNIC. EBIFNRBROFH SEE(HEE
DKEEZIEUCHEREZRELE T, 2L, EESF NN DEDZEICIF.
DEZETDIRVIENHIET,

FRZEHIR

O Y —T7VROZIHIIFNDIREES(CIE. FHIRZERIFEE Ao
OBMRNDEEIREF. TRVFEEBA,
O Y —T7VREZBUTITROREEFEIISDEEREESICF. FIRERITEEAS

O Y —T7 U REBUTTR S E—HMD A B EREEFEASFDREREEGI(F. SFEHED
THEEMREAD30% LA TELE T,

OHNEREENDXREREDGICF. FIRZRITEE Ao




B fifi D 2 B H A

HIT7VRE, EEIEDOHZEMASEFICIRELFTITDT, BEEMEAFEHLIT,
UTe D> TIRBETANRIASNTVBD B D TR, INZEBAT I ENHIE T,
EEEMEICEUTARB LUEXRIE. INTKREEICRBLET,
REEIITRIT R LFERIE T,

(FBRFER)

U—hOMBEE

(Wfﬁﬁbuza-
EAUYU RT

REBEHURT

AVKY—-URT

s

D

ftt

U—bOMMsIE. AEEMROZEE. U— bOINGPHBERNSOZEE),. U— KT
B9 2EMEDEEEFDTEZRITE I, HAU— bOMBMEH ™8 LItiEE.
BEAEMBEN SEITIERERY . RETAZERACCENHIET,

RBEEBIRIDERZRIETT, 212U, RBEHURIZTRICHRTESD
DTlFdIFEE Ao

REBANVIZETROE. BAMAOESHAEABEDBEDEFRIENEEITE,
SHEEIDHARSERY, BIGEREZFCLOTIF, SSICTRAMYEKRT DL
STV

BRENZE - HEICHNT, B - RFBEZOEECECKIMBIORINEL
50, RCIFEEICHUTHICRRHNERIIONIIBE(CF. BEEMEAHN TR
T™ELRY., AtITEIERP RS RD I ENHIET,

ENERZF IS CI DICOHBEAGZTH T DR, MGRRPHHEEEICKTE
MBRBZH T SYRGFENBMECTRATETRVIEEHIET . TDHE.
BEAEMEN HETERE BRI T T,

MEEMEBADOEHER(F. LEICRESNDHDTIEH Y FE Ao

Z Dt D ¥ E R

LHIT77 YV ROBWEICEALTIEF. ERERINEIEREI7RODHRE (WDZTI—-UVT - FT) O

BAFSH Y FE A

YR 7 DE Pl

ZEEDH TR, BHRSMREUVCERY R VEBIEICET 28AAH CRIE. ERFNNSHIILE
BES FURBANEENI I SEENICERABANOE=I U VT - BERZEL. ERYRTDEEZ
TRVET., ZESHEF. ERARFERET 7V REELOREAHZRIRLU TV S ERZRFEEZNICE DL
REHA RSV ZFRL. ERORR. BEHA RS/ VDETFRREEZE-IU VI ULET,



547+ US-REIT- 77 (F1DREE) REAvIHY

25 1

TEDT ST T7YRERRNIZEET SAZEENICHR TEDRSITERLIZBDTT,
BDTSTIFBESFEICH TR FEEEER (FAKICHITIER 1 FRDEER) DFY - &KX -
RINVE, T7VRBLUTHDRRNBZEEI SRICOVTHRRULCWVET FEEDT STFT7UR
DEESF[ICHIF2FE[EEROHEBZRRLUTNET,

7V ROEBEERESIEEBIREEEMBOHE DRRVIBEET S AEDEZRDEER
(M) (2013448 ~20184E38) (%) (2013448 ~20184E38)
20,000 100
15,000 75 65.0 65.7
W °© 2 a4 437
10,000 50 338 = o 349 5
I (@]
5,000 2 1 ©20.1 © 203 5 128T [ | B
0 ‘ I 2 © 822 ©82 057
114 -4.0
-25 - -11. ! - -12.3
-17.5 -17.4
-22.0 27.4
50
TR O R R (R ) [e}-F N
i - 75 O |
—— SRS B ) ARME
-100
20134 2014.4 2015.4 2016.4 20174 2018.3 Evn BA% %EEH HEEK BAEE tH£EEE FHEEE

KREBEEITSAF. T7V/ROREFRZRLTCVNDIHDTIESHIEFE A,

XIT7VROE[EZRREG. DEcE @B5E) ZREEBCT7VRNBRELCDHDEHFBRUTEHELILDBDTHY ., RED
BAMERICEDOVWCHEUFREERLBERIBENHIET,

XIT7VROFEFEERICSVT, BESFREH DT —IHBEHTERVMESIIUTDIL—ILTRRULTVET,
OFBBERCEZHET BT —INRBRVEEICERTEINE B Ao
QFEEEERNEHTETRVERN H35E(CE. BHIRERBHEICOVTOHFRRLTVET,
@IV TYIRT7VRICBNT., OQICEETRHEICF. SEHBABICOVTRYFIY—JDERBEEERTRELT

KRUET,

NMEETSRICTDONT
B &tk SREHKM1EE (TOPIX) (Bc=hAd)
SOEEVE MSCIOTY A A VT VIR ([BeZiddr, FN—2)
FEEG MSCITY—I VT - I—Tyb - A VFWI X (EEHiAH. HR—X)
HAEE : NOMURA-BPIEE
SOEEE  FTSEHRERE VT wI R ER<BAR. AXR—X)
FEEE  PEILHY ANAUE - RUR - A VFVIR— IX—=I VT - —=wy 0=\ SAN=2T7A4R (FAR—X)
XIBRICDOWVT
@TOPIXIFERIINE - RFEKL. BHIBE. EIREE—DEN FMARHBERASEE IFMAELTVEY, @MSCIOTY 1 -
AVTVIRABROMSCIIR—I VT - I —=Tvh- AV FvIZFE, MSCI InC.HBREUICIERTY . BERICHN T 2E/EE.
T EIEZ DMB—EIDIEF][EMSCI InC.ICRBUE T, F/eMSCI Inc.ld. EEHMDORNBEEE T DIEFBLONKRZEIET S
EFHZELTVEYT, ONOMURA-BPIEEIF. BN ZESSHLEH D REKT 2EN CHRTINCRBNNEEOMS2EDEG
ZERIBRENGEHCT. —EOHIFANEBECE DV TERSNEEBR—NI2UT DN T+ —I YV AZEBDEICEREINE T,
NOMURA-BPIEEDHIMNEAEIE S Z Dt — ) DER I BFNBSHASHICITBLTVWE T, o, B ESIEROERIE.
e, BRUEFRIITH DD TEBL. J7VROBRAMERSEICBELT—ERZEVFERA., OFTSEHFEEA VFvIRF.
FTSE Fixed Income LLCICKWIBEINTVSESA VT VIATT, BEIIERIFFTSE Fixed Income LLCOXINBAE T,
IEHCRET 29 NTDHEF]IEFTSE Fixed Income LLCABELTWET . @IPEILAY ANXUN - RUR - AVFVIZX— IV —
IVT - R=wy JO-NIb SAN=IT7ARE, ERENBSVEHBRITERICEDSERLTCVEFID. J.P. MorganldZd
ST - FEMZ R T 2D TIEHIFR v AIBRIFFFHBZZITTERLTVET, JP. MorganhoDEEICKDERIFEGRRL
[CARIEHZER - {F/ - 187 I 2T &FFRHHSNTLEE A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




® 5D US—REIT- =7~ (F1 DREE) BEAYIHY

20184F3H30H IR XBEDEFERLZLOTHD., [FROKRZETRE - RIETHELDTEHNFE o
EAEMEE-HEEDHR
15,000 L ¥ELE H (20135125 20H) ~201843 5308 20
H (AR 12,636
MEERE 1.2(8H 12,500 15
EAEMEEOMER & &
= 5
HARA 7rvk 10000 10 %
1A 33% [ &
3NAR ~6.9% 8
670 H i ~5.4% 7,500 >
14F -5.1%
35S ~5.7% /JLM“*’
5% [ - 5,000 s . 0
E E% 0 BRER
B 26.4% ﬂgmﬁm@ﬁmm 201S/OS/ism@ﬁ&ﬁgﬁm;(%;élolzL aa%mzaweizm?lslomg
X ST Or R A MEBOME R LIS, KA EEBFREREMBIE, HEE FBBIED EHEECTI7Y FABRELLLOLABLTHELTVET,
INEREEREEEMBIOBERTY, XEEMBOHECHVTCERETEE A (SFEMEN) FERLTVET,
SEROHEFR (10,0000 L7=D, Fi5IHT)
BEE1EENBREEa558: oM HRERNEEEETEE:  0H
g1 |gom|zsm|sanm | | | | | | |
1459|1598 | 16598 | 17594
0 | 0F | 0 | 0F | | |
XAEE(F, WESEAEHIEOIVTERSHNRELET. HOHLH—EOBEOAEESWET LD TEHIEE . FEENZIONEEELHNET,
FEGEEMRR X EG, MEERECRHTEILOTT,
BERIER fEAAS xR U-bRE&EFIER = FHA LA10874A
S EY—-H 41 94.8%| L& EE 16.0%|DIGITAL REALTY TRUST INC F—atUA— 6.3%
A4 14.9%|EQUINIX INC F=RtUA— 5.2%
F=Hth— 11.5%|CROWN CASTLE INTL CORP AVISANTHFv— 4.9%
1--A-Y, Z0ith 5.2%|xFIL/UJ— b 7.9%|UDR INC £&6E=E 4.5%
&5t 41 100.0%|EE £ M 2% 6.4%|BOSTON PROPERTIES INC A742 3.9%
BERIER = a= S R PR TR AR 5.8%|KILROY REALTY CORP A4 3.6%
BAH 97.4%|avEV I E-IL 5.7%|HEALTHCARE TRUST OF AME-CLA  AJLAY7 3.5%
KEIL 2.6%|1VIFANIDFv— 4.9%|EQUITY RESIDENTIAL £&6FE=E 3.4%
BERE 4.7%|PROLOGIS INC EEME 3.3%
0t 17.1%|ESSEX PROPERTY TRUST INC £65EE 3.2%
&5t 100.0%( & 5t 94.8%| &t 42.0%

XU— b FRBEEORRE. REELTFTSEES X FBER EEFEHR (NAREIT) DS $EICLZLDTY , B, BEU- MEHNRTTIBERICHELTI-MIE. B
EROHEFILTWER .

FREINEERDHETR
L1779 FORYFI—DIFFTSE NAREIT IHA FAREIT -4 U TYIA (B 4452 H . HAYIIEH) T, RAVFI=D mI7UF
100% (%)
429
50% 25.7 o () = s 319 286 S ]
- 3.1 09 26 23 4.6 49 24
—50% -0.3 -0.2 -88 -6.9
-100%
20094 20104  20114F 20124 20134  20134E3% 20144 20154 20164 20174 20184

J7V ROTERUNEE |, (D EREBREREMBIOBERTT, AUFI-DOTERMIRER F LBRAVFI-DOT - EIELUHNHELELOTT,
2013 X (IR EH (128208) M H4EXK, 20184 (X3 A0 FTOERERLTVET,
BNV FI-DOEREHETSERRELVCREHLTH. 77V FOEBEREFEERLEEOTEHNEE .

BHOEREFER. FRSHOR—LR-Y, FERRFERH TRRBIVELETET,



Fie - FEKF

547 US-REIT- -7 (F1ETREE) REA\vIHY

AR E

B A B | RERUEIRRGECEF108ME U TRERTDTED B E

B A @ & BAPARGHOREEHORAEME (150=Y)

B A [ T | B EDIHEHETICEILLTEL,

B! B I BRERCZIORME U CRFTERTNTED DB

B’ i & | RESPARNEOREXHOEEME (1503712))

B 2 A = RACUTHREPARMENSEEUTCSEEBENSHHLNLET,

BARMpIEH

Z 21— 3 TG I OREE
(F) BARMRIEHE. REERHFCEFREREICHBEGHETI0,

B A U] B R

FHIFET ERFERHTEDBBFHRENT T LIcBD)

BADOHAHB

2017€12R138M752018%F12H11HET
(HTHICEMEESEEEZRET 2 T EICKUEBRINET,)

moE Al

FR

ERAMEOEEEERZMBICITIR S e ICRKODIEEERIAICIFHIREN G U F T,

BA - REPAZT

ERIEERIG FECSITIWEIDELE. HELABIEIDELEZOMPEZFERVNEENGD EEF. BAL

DOPIESLVEEL | BEOBEAFDOSAMA(FEDIETEDIENHIET,
s = W M 201341282081 52028F98158% T
= ¢ Y| SRBCEATHRERDIE T, BHAHESEDSR. EAPEELEETEET,
OZEiailE. YH— T 7Y ROEEMECOETI—AVRAT A7 —R - 0TI - XRZIAY I -
A0 LS UBERENERDEZLICH N DD T UIIES(CE. SHARESEDS X, 55
LNZERAOL. BEEZERT BLEESR) SE8F7,
@ X DVNTNHDIESICIF. FEattld, BMCTHESOEAEER L. FHEAMEAEDS R, EEEN
w £ B = ZRIU., B LEEETEFED,
o FEHEOOMNIBOET B EEBHICBES
o [FTSE NAREIT®* T A F AREIT + 4 YT v I R]| DARMBIESNIIES
o SEENERNT B T ENSHEDIOENTH D ER/HDEE
 PUEBBVEBHIRELIZEE
R =1 B | 85F9817H (KEBHDOHEEE=E%XH)
F10. DB ICESVTIRRDODEETHEVED,
IN @ Z B D) 4TrVRCE [HESEREI-2] & [HESTNI—Z] i'HUET. BH. SERVIERI—IBEV
I—2ZCOVTREERZEENBIETDT. RsartCHmanE T,
EEEDREZE | 3,000E8M
n & | BFREDHEICKIIVTRV, IR—LR= (http://www.daiwa-am.co.jp/) (CEEHELFT.
R R BEEHERCERL. MTERRSEEH5N UHBBEHEV RV ERICBEITLETD.
= 5 Ffe. BEINEBIRSNICESICE. FIEDHECEIZMULETD,
S2E I TIIREESEE U CHURDNE T, ENR. S REARIEOERIFS) T A.
= oo & NEHFNREETIEFE L. PEREIFFHFEDERANR T, BH. BT 7Y ROIERFEOEICHITS

BRVIBERFTEEMIC I ERIBENHIFITDT. <OHULF. BREEHICBBEDE TSI,
¥2018F3AKRBHED BN TH Y. BADNWESNIBEFICFEESNZBEN G FT,




?%}j‘:ﬁ y % )ﬁkﬁ *‘:I‘ % 547 US-REIT- -7 (F1ETREE) REA\vIHY

77 FDEHR - Bis

(T7VRDER)
BREEHEENICEIETSER

BABTFHE (JOTSHUECEDEE | mAnomRsE I mBERORE HABEORE B MTEONETT .
ERHEEREA O
HREE NI CRSH CRIBT S
1 e EREERAORED. 50, ERNEONAEREIHL TRDRERLT
o Sy BrEsLEY, SRERARIR. S5t HENORNI06N HETE (REBDSS
5 ¢ i1 46%) BEED) H&OGEH BT HEET D CERMEDISZALET.
& ¥ & # J7 Y ROERLEAR. FRERMNDERER. BEMEDSE. BRREE - EH
= . HEBOEREOHETT
o oa | oLt emussssmsmoRt. DENCOT 7Y ROBE. BAROEERLS
JL &= oLz nn @Nﬁﬁ—C“@'o
K ENEOEE. BRALNSORRORGONETT.
(EREEEADES) N R N
BR) (1) TS TEADRREER BT SFEAt
S00BRIT D35 £5%071%
500{5M#8 9
1 00O Fovisss BIFRME S FH0.75%
© 00O FRAHADENE ££50.04%
2, 000EF RO FRUVEE FRE0.80%
2,000{2M#BOEBS F20.85%
Z Dt B - 2 2) EENH, AMISARRORRSRTEN. AEENECRET FHEOEM
F oM B / SR ERMECT BB ST,

CE1) NEABSEBAOESD] [CF. BISEEREERCCEIMNNIET,

(GE2) [ZDfDBA - FHH (CDOWVTE, ERRREICLIEET D6, BrIICHER, LRBESEERIIENTEFT AL

KBARFERICSOVT, <hLBRFERMTICEEEHE T,

H¥FHREDOSEEICOVTIE. FEHEFIIGUTERIETIDT, RRIDIENTEEF . Fle. EBABERSETFETBMSICLIESISNT
BY., BRERRIDIENTEFE A

(B

» HEFRICEEBEDIFERICERASNE T,
* ITORE, BAREESOFERBIEIOHETSH )., FHAEFICKUERRRZENHIET,

S HE H B &=
) A B | FiSBO LU | BIAESLTER® BBHESICNULT20.315%
e () BOLUEERR | BROSOAR | FERSELTER #E (BN BOLOBRBOES GER) [CWLT20315%

(E) FRiSH. BREFBIFEHS SUHARIRINET,

XADBIFEIEERHIE B8 NISA (Z—H) | ZZFADBE
W20 DS ZNR E U DBRIREIERRHIE NISA (Z—1) | Z2THADBE. 8F. FM1205A0HE THIZICBA U AEHIIRE(ES
BRENSEUDELEFMES LUREFRBISERIEFEREBRVE T, Fle. 20BREDHZ/RE UIIERBHIE [T 1 Z7NISA] ZZHHDBE.
BF. FRBOHMHDEE THIZICBA UTLABKIRERETE R EN SE U RIFED S UREMSNI SFRFERR RV T,
CRHIAIRBNZ DG, TR CIFEFROEZMERT 10E. —EDRHICHHETZHERUET, <DHULE. RESRHICBHIELETIV,

¥ EECIF. 2018FE3AKRBEAEDBDTI DT, BEENWRESNILBEEICE. HESHEESINZHBEDHIET,

MENDBER LS EBEBUET,

HBHZOBIRVDFHBIC OV TIF. HBEBFIREICCHEBIND I EEZHEHLET,




wamre 2018F6H13H

§47+US-REIT #=7 (E1EAER) BBAvIBL

ENNERIEBH FEERIE (U—b)

CIBARRUTR FEOABZTHICHFTEH T,

BEFESH (O7VROERADEREZTENET,) BEESHDOREE

RAEESFHBEEREEHI ST R— L= _ _
SRERNGIEE MRMBER (@F #3525 http:/www.daiwa-am.co.jp/

Ll
j: ﬂ] j;rxb ﬁ {%%—;E @ 31_%&-\/190_6 2%1;&%&5 9:00 ~ 17:00 (E%BDH)

Daiwa Asset Management

D AN—hTzxVAYAH

BEERT (T7VROMEDRE. BBEZ{TRVET.) http://www.daiwa-am.co.jp/sp/

S REFERITHISH TESHSEERHDKR—LAR—INTBENLRITET. P
B O 7VRICATZIREERHIAE (FRERESE) Z2CHlRBRIEZESHDIN—LR—IT ) B
BE. 9V O— RT3 ENTEET, e, AB[CRMNRDEBABASENTVE T, M@ BYTEHEEIACL
s 2 o — N5
fﬁ‘]ﬁ@@i(;ﬁﬁigElﬂiﬁ.%ln}%ﬁéﬂtb\fg'o FONT %}%ﬁﬁbtb\iﬁ'o

BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



(Sl BHEXD

BT GENS REVEEE  aewr | wmme  BENR | oo s
Ej][]i—:ﬂ i‘H_j,igZ (J—IEEO)}\E??) }Rﬁﬁ%, \EEL /;%%Jjﬁrg i'H_j,igZ }R, \H//m\ ﬁg/\/ P
e ZOMEE e
enm | g 5 T OERE weEmms @@k o AU
(REDEIRIE)) ’

XBHEXDCEHLTWVD [BEAYY] FHATORB ) AVICHTEIANY POERZZEH L THUET,
XBRNE - BERDDERICDNT
<HULF —REDEAREETEBEDA—LR— (http://www.toushin.orjp/) &SR TI L,

(ZFESHDER

Z &% & # 3 RIS REEERTHIAT
® I F A B 19594128128

g ZiN & 15187488

; SEIER
§ﬁ§f§f§ g F;’; 16367.31 1186655

(2018F3AKIRT)

OARNZBICEVTED [F17 - US—REIT - #—7> (F10REL) BABAYIHL] OEEICD
WT I ZFESHE ZRBGINSVERSFOREICK ). BMEEFBEEZ2017F1281281(C
BRUBEBERICIEELTHY. 2017F12813BICZDBEOMANELCTVET,

0577 RIF. BRABICEHUTERBEEZTHDBEIC. REEBERUEREEANCETZDERIC
BEOE, BACRBBDREAZHRIDFRIZTEVET,

0Z7T 72 ROBFRYMER. BERKMICIVRESNETN BHECI > TRARMOEEHESE
DHRIEBRENEHN(TOSNTNET,

OFEKBRREE (G BREBDHEKICKVBRTRUNOSRMEINET (BEKZTLEOLHBEICE. ZDE
ZZBETHRLTHEIEIDICLTIE L),




77 OHB « FF . s40.us-rem- 21—y @ 1mem) mgavvnL

KEDOU—k (REEREESE) ICREL. EESHIOYZERUIC
ERICKVIEFEMEDODHRZHEIULET,

*E@U_I\(:;Qﬁbia-o

OREICHIE>TIE. UTDOARICHSDTITROITEEZEREUFT,
ORRIVZEEDRN—NI#UA OEHFIEVH, TigFEU EERDTEZHIULET,
XIS FHEIEFTSE International Limitedh"# &K 9 DFTSE NAREIT* IO A T« REIT - 4 >V FwI X

BeETAH. KFILR—=3EH) DEEHEIELFT,
@I7VIAVI IV AP HZETIEV,. BRENREEIHNRIADDHERZEELF T,
QOR—BRTAVUFDEEICHHTIE. EII—BLUHIEDED ZZELE T,

U—=BMDIREDA A=Y

VA [HOTEL|

ooo

H ooo

ooo

B & RE-ER-EE wFI
. i i

o FoEndEr [
(= Rsl=ti=l ERIAE TEER & R e
I AT4ZEN
IVvay I g B

(F)U—b=TENEIREIS5E (Real Estate Investment Trust, REIT)
DEENSIRETE. SFIEXBAREEICHBMHTREICRIET,
BRI TBEDEEZITRVE T,
HHEULTWB U — MIRFHEICBNTVET,

U — b OB
U—RE. FIBOXPRZEHEEUTTILS T EICEKY., BARNKRENICRBREINE T,

~
314l
A g __

L FEROABH ZRESCET

~

Al el (® N 0
il » > e )
i} EASEERRIRE
g J

¥ FECF. (P ZDD D OT KFHETDIEDICTRUI—BNGA A—ITHY ., #FLHEEDKLDICKR
D EFRY FE A,

¥U—MCETRERIE #Hl. SEtHIES) HEELLSBEE. U— MOMBPRESICHEZSA DT
EPEESNZE T,




77 FOHM - Fifa

U—RERAIF. A—AVEATA4T7—X + FvE9) -
IRIAIS « A VTDTIEVET,

RY—T 7V RICBIFZRRIVEEEDERICHSTIE. A—NVEAFT4FP7—X - FvEII -
NRIAV S - A VI ICERDERICH I 2 H#ERZZRFELE T,

( A—AVEATAT—R+FHEI)) « IRIAXIN « 4 VTICDVT )

 KERIIDOU— FEFDERASTE LT19865F7H (5],

o U — MEATIRRKRIROEERE,

s D—=I)LROA RBRUY—FHEERNZEIT S,

s BIAESPRENYI—RIREA VHLEEICNR. 4V ITIMEVERYEBET S ADERZER.
c FifEML : PAUNEGRE —a1—3—IMN —a1—3—7

OREBEEYR T 7ZOB T BHDREANY JIFFRAIE LTITERLWE B A
ORBICHED TR ARYFIY—T ZhRIANIC O3 Z & ZH S U TERZITBRVE T,

RyFv—7]
FTSE NAREIT*TZJ45 4« REIT - 41V Fwv IR (BBHEIAFH. AXR—IEE)
(HEIERNZ. FTSE International LimitedhHKRT DEHFIAHF DK RILR—IBHH S, ZEERTEHHR—2RI(C
WEUIBHEUEFT,)
*NRVFY—T L. ERRRZHIMTOEELRZDBDTT,
NRYFN—DJEHT 7V ROBEMBOB ST ZHE UCERIE. TERHRSECHHASELET,
BH. R RXRUFIY—TEUTFTSE NAREIT* T 47« REIT - 4 VT v I RICBNDIEH =
FERITDCENEBFUVE—RBPICHBEINTVND ERTESHENHIBUEESCIE. RUYFIY—T %
ZTEITDENBIFED,

CLIEHEDEH ZHITODTRHENF R, e, SFIENZ LOZERABRRZRIATZHDTIF
HIFEB A,

FTSEA 9 —F2aFrlb- U=5Fwv R ([FTSE])

[94D - US—REIT - # =27 (F10REE) BBAvIRLU] UT "T7UR") F. KIEESKREEEREMARMICEST
BEHTHREINFLUR. 77VREVHLBZIERICBVTH,. FTSE International Limited (LA “FTSE”). London Stock
Exchange Group plc. EZDF7IL—Fe% (U “LSE Group”). FfzldNareitlck>THE., Fil. BGTEFERFGRESND
TEFTSVEEAS

[FTSE NAREIT*IZZUA 54 REIT - A FvIR] IUTF "AVFWIR") DFRTOHENFFTSES LU NareitliCBELE T, [FTSE®]
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The Daiwa US REIT Open (Annual Settlement Type) Non Hedged (the “Fund”) has been developed solely by Daiwa Asset Management
Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE") or
the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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