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The Daiwa C&S US REIT Open (the “Fund”) has been developed solely by Daiwa Asset Management Co.Ltd.. The “Fund” is not in any
way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or the London Stock Exchange
Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




JE i By S #6523 IH 94T « US—REIT - 7—7> (GHREAY)

[N 57 EoE (CRY I B BB EEEIA]

ONEEERF. FREEDABLEER) REBHKOMEENSKIONETIDT. DEEHNZILADNB L,
ZOEHEHED  BEMBRETHAUVET,

BRBEFETHRSE
IONBAA—Y

REESFEOMEE

O EZF SHEHEPICREL NG (BREZRBZOEIAFNRSLUHHERZSCTER) ZEAT
IWDNZBENHIET . ZDHE. SHAREHOREMBASRHREBEERNTTEI DI LICBIET,
Tl DEZDKER. HAITUEHEHBEHRBICSIIZT7 VRFONBRRZRIHDTIEFHITE A,

EGtEHIAPICRELNRZE X TZIDhN3158)

(RIERREBHM SEAEMEEN LR ULEIES) (AIERREAHL SEEMIBEB I TELEES)
10,550H
N || 2
I' +
10,5009 - 3 10,5009
ssssssssss IIIIIIISHQE ------ 100H .
*508
.......... 10,450MH *._ 10,400
%*500H %500 fRED =
(G+a) +450 (G+@) e
som || BT o 20m e
(® @) *SOH --------- 1 0, 300H
____________________ %420
(G+@)

BIHEREH SHEREH SHEREH AIEEREH SHEREH SHEEREH
S ECRD SHEciE S BCRl SHEciE
*DENRER *50MZEEEL *DERER * D ERER *80MZEAEL *DETRER
500H 450/ 500H 420H

(F) DEHREAF . ORBEREOESZFNES FOCORBERBFRR O ZZSOTER RS VICONEERBEIE S LUCONBRAEETT
DEEF HEAHICE I DENRENSILONET,

K EERFAX—ITHY  REDODEEEPEAEMAZTRE I ZDDTREHIFEADTTERETS L,

OIZBEEDT7VFOBAMEICKOTIF DEED—EBE(EZ2 BN RENICFTAD—EILARUICEZET B
BEHBUE T, T7VREARDERKRICKY . DEEEEKVEEMBRDE LAUDINSH O THGEDERTT .

CE) T+ FHERFI O GRE) | OWRITAA-IHELH.




BREYART

B e fifi 46 o> 22 B A

HI7 VR, EEIEDH2EMASFFICIRELIITOT, BEEMEBAFEEULET,
UTe D> T IRBETANMRIISN TV B B D TIRIIRL, CNZEBAT I ENHIE T,
SEEMEICEUTARB LUERIE. INTKREEICRBLET .
REEFIITRIT R LB ERVE T,

(FBRHER)

DES DLl ) — S OffigE. AEETROZE. U— MONREPHBENSDES), U— KT
TR - I3 EHEDEEEDFERRITET, HAU— ~NDOMBEEHN TEUEEE.
(Eﬁﬁu Z:ﬁ BEEMBENTET2EREGY . BETAZEHAT I EN GBI FT,

NEREEICDOWVTIE. BEBHRDMEEFDEN. SFAEDHICT 2 5RE
L— bhDEFOFEZRITET, HANEREEICDONT. IZANEDOREBL—
MABEA[ISEARLBZE(ICE. BEMENTETIERERY ., RETAZE
ABTENHIET,

IA4D - US—REIT - 7= (BARER) AJ-X (RENvIHY) &
REBANY IZITRBRVNE TN, FEZINTHIRCEDDIITRERH I FEEA. e,
REBAY IZITRSE. BAHDOZADHEABEDBEDEH K BV E ST,
SHEBEZSDD IR B ERY, FHREFFICKI ST, TSHICTRAMMEKRT S
ZEDBBIFET,

IA4D - US—REIT - 2= (BRAREDR) BI—X (BEANvYIRRL) &
RBNY IZITRIDRVODT, BEMEF. RBL— NOEBOFEZBEZ(T
F9,

RBEFURY

SENRE - HFICHNT, BUE - RFBZOREFCKUMBIORANED
APPSR 155, RICIFEE IS U THCRRHINERIT S NIBEI(CE, BEMEN T8N
[CTEULY., BAHITE > IeBERPREEBRD I ENTDIET,

ENETZFHCTI DCHBEALSZTRAT E. MSRERPHEHEICKioT
< D (e (FTBRBZEE TS, SPEGFSNB M CTRATETRVTLDHIET, D
56, BEMEN TEIZIBERERIET,

HEREMBEOZHERF. LEICRESNDHDTIEHY FE A

Z D fth D ¥ = &R

HI77VROBEEICALTIE. SMBEERIMEIESEI7RD6DHRE (WoBT—UVT - F7T) DiF
REHUFEB A,

YR 7 DE B

ZEESH T, BHREMNRE UIERY R 7ER(ICET 8RR ICEDE, ERATH S UER
EBLURBANEENI CIRBENICSERABANDE=-IV VT - ERZEL. ERYXJDEEZT
BVWE T, BERMF. EREFERET 7Y FEELOEAGHZRIRL TV S ERRFEZNICEIKKRE
HARSAVZERFRL. EROWKR. BEHA RSA VDETFRREEZE-IU VI ULET,




940 - US—REIT- 7—7"~ (BRAREEY)

25 1

TEEDTTTE. T7VRERRNBEEI SR ZEEENICHE TEDXRSITIERLIEHDTY,
BDT S TFBESFHEICHIFZFEEEER (BAKRICHIFIERLIFEHDEEE) OFT - KK -
R\, 7V RBRICMDRRNGBEEISAICDODVWTERRUTCWET FeEDTSTET7 VR
DBEESFBICHITEFEEERDHERZRTLCVET,

77V ROEBEERENESHREEEMBEOHR b DRI EET SAEDEERDLE
['4D - US-REIT - =T~ (BARER) AJ—R (REAvIHY)]

(M) (20165E4 8 ~20214E38) (%) (201654 A ~202143 1)
40,000 100

30,000 75 59.8 — 62.7

(0]
20,000 e N pormerssesaen, , bov wvmwA_r/ 50358 % "
10,000 25 || | g3 114 12).3

3 o552 ©89 ©77 9411 943 .19

calll e lnllh,
| LL} 'III 1 Il“ll“l'l

- -4.0 123
- - - -12.57-15.0
173 g0 5,
-50
7RO ERME R ORKIE
A Tl |
——NEE BN A EEMEBE(LH) 73 z;?:‘é
-100
2016.4 20174 2018.4 2019.4 2020.4 2021.3 L7ruh BAK  GEEHK HEEM BARRE SH£EE FREES
[94D - US—REIT - ="~ (BARER) BO—R (BEBAYIRRU)]
(M) (20164E48 ~2021438) (%) (20164E4 8 ~2021438)
40,000 100
30,000 W 75 59.8  62.7
o O
20,000 50 38.1L —
(@]
10,000 25 | || | g3 114 12).3
(o]
PRI P | I I| ‘||||I||| ||‘ i 5 052 ©89 ©77 911 13 .19
§ [ [l
25 4.0 12.3
- B 2175 -12.5—-15.0
194 222.0 26.3
-50
7RO ERMEERE) OFRZK{E
R FifE |-
—e— NEEEIRE L EMEB(EH) 7> Z;tﬁ};
-100
2016.4 20174 2018.4 20194 2020.4 2021.3 Z77uN BAK  GEEHK HEEN BARE L£H£EE FHREE

XBEEISAF,. T7V/ROBERVRERLTVDHDTI>HIFE A

XIT7VROEBEEZRIE, HERE BiS|E) ZHEEBICT7 Y RANBIRELICBDDEFBUTEHELIEDDTHY ., EEOD
BEEMBICE DV TCHEUCEHBEEREZIERDESHHIET,

X ITPYROEBEERICHVNT., BESFEEAD DT —INEHTERVWESEUTDIL—ILTRRUTWVET,
OEMEERICHKUT DT —INRBRVWESICERTIINEE A
QEMEEENEHTERVRN H2BEICIE. EHTRERIERICOVWTDHFRTRLTVNET,
A VFYIRTFVRICBVNT, OQICZHTIESICIF. BHZPBICODVWTRYFI—JDEREEERTREBLT

®mUFET,




BREVAZ

XEBEITRAICTDONT

B & #%:
MSCIOTH A AT VIR (BEZAdFH. FANR—X)

TMSCIZN—IV T - =T wb - A VFTVI X (BEZAH. HARN—X)
BAREE:
SOEEE
PEIVHY ANXUS - RUR - A VFVIR— IN—I VT - —w JO-N)U A N—=VT74R (HR—X)

JOEERR
FEEK

FEEE

ERatkfiiiEs (TOPIX) (AcZiAdH)

NOMURA-BPIEI&
FTSEHRERFA VT VIR BR<BEER. AR—X)

MIBRICDOWT

@TOPIXFEEINEH - RERL. BB, BEFERE—VOEN M RRASFE IFMFELTVET, @MSCIITT 1 -
AVTVIABRUOMSCIIN—I VT X —Twh-AVFvIAF, MSCI INC.HBFEUCIERTY ., BEHICH I DEEE.
HWFTBHEZ DHE—EIDIEF)IFMSCI InCICIBEBLE T, F/2MSCI Incld. BEHMORNBEZEE T IIEFNBLONKREEILTD
EHZELTLEY, ONOMURA-BPIEE(F. BNFESUASH NIRRT 2EN CRITSINRABMNERBOMGEEOED
ERIFRENREH T, —EDHEIPANBECEDVTERSNCEBER—NI2UF DN T4r—< YV AZBEICEEINET,
NOMURA-BPIEE DI ESEEHE S Z Dt — S DER I BN B KA SHICREBLTVE T, &, BT EHIER O EREE.
St BRUERFRIIT2BDTEBL. J7VROBAMREICELT—IEAZEVFEA, OFTSEHFEREA VT vI R,
FTSE Fixed Income LLCICKWBETINTVSESA VT VI ATT, EIERIFFTSE Fixed Income LLCOXINIEAE T,
IBRCRIT 29 NTOHEFFFTSE Fixed Income LLCABELTWVEY . @IPEILAY ANXUL - RUR - AV FvIR— I —
IV R=wy JO0-NIU SAN=2T7ARE. EEEIBVEH R ITBRICEDTERLTVEIN. JP. MorganldZd
T2 - EEMZRIIT 2D TEHIEFE . RIBRIFEFFAZZITTHERLTVET, JP. MorganhSDEMEICKDEFIFGRRL
([CAIEHZER - FF - 1B I 2 &IFERHS5SNTLFE B AL Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




940 - US—REIT - -7~ (BAREERY)

09147 -US—REIT- A= (BRRER) AJ—X(REA\YIHY)

2021 3H31HIRTE KBEDEBEERULZLDTHD ., FEOREERE-RIATILDTEHNF A,
EEMEE - PIEEDHTR
40,000 201144818 ~202143831H 200
HAE(MmEE 6,554
MEERE 105{&M 30,000 150
ExMEOMER X g
RS 7rvk 20000 B o W 100 ;“E
17 A R 37% [ &
3N AR 10.8% A
60 A i 20.8% 10,000 1°
145 35.8%
3EH 31.0%
5% 23.0% 0 . . 0
T REE 139.7% 2011/04/01 2014/07/25 2017/11/21 2021/03/30
O SRR (k) DEEEIVEEEMEE (i) — E#(fZE (%)
X LRI EEMEBOMER LG, XD EEFREEEMEAELT. PERE FEIHD 2R EEFCTI7Y FABIREULLOEHBLTHELTVET,
(RS BEREREMEIOWEETT, XELMBEOHECHNCERSER A (STHH) HERLTOET,
SEOHET (10,0008 %70, F5IHT)
EE1EMSBEEAFT5E: 720 BREXRNBEEEAETEE: 10,410
SREHA 5% 189 H| 5 190 | %% 191 Eﬁ|’sﬁ192%ﬁ %5 193 #3| % 194 #A| % 195 3| % 196 #A| % 197 | % 198 #A| % 199 #| % 200 #1
2054820458 | 20566 B | 2057 A [ 2048 8 | 2059 A (2010 8|20 11 B|2045 128|211 B | 21528 | 21438

NEEE 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M | 60M
XAWME, MER TS ETNTELLHNRELET, S50 UH—EOBONERESHRT LD TRBENE A, FERENZIONLENEEEHNET,

FEBEEORKR MR, A ERBECHTIE0TT,
BERER $EMA%R  HeE U-LAEBIEBREL HE #HA EA710884R

S EY-+ 32 97.8%(AILATT 17.2%|PUBLIC STORAGE BERE 6.7%

EERE 12.5%|DUKE REALTY CORP EERE 5.9%

£E&6EF=E 12.1%|SIMON PROPERTY GROUP INC eV IE-IL 5.4%

1-L-0-Y, DOt 22%|F—RtUE— 11.6%|HEALTHPEAK PROPERTIES INC NIVAT T 5.0%

&5t 32| 100.0%|HEE 10.6%|UDR INC £6E=E 4.9%

BE RIS =am S Bk FR iR fR AR 5.8%|EQUINIX INC F=Rtvh— 4.8%

BAXH 99.1%|avEVIE-IL 5.4%|WELLTOWER INC NVATT 4.5%

*Fb 0.9%| R FIL/IJ— b 4.7%|VENTAS INC ANIVATT? 4.4%

BETBE 4.0%|PROLOGIS INC L 4.4%

Z0fth 13.9%|VICI PROPERTIES INC jez ik 4.3%

&5t 100.0%| &5t 97.8%| &t 50.3%
XU—-FARERORARE. RAIELTFTSEER R FBEREE RS (NAREITR) DN FEICLZENTT . H. BE-MNESHNARITITIBERCHEZTI-HE.

RAZRODERFILTVEEN,

FRUNBEDHERS
LI7Y RORYFI—HIIFTSE NAREITRI VA TAREIT- A UT9DA (LY £iAdH . AAYUIEE) TT,

N\ — NI Y
J00% VFI—D BI7UER
| 31.9 309
S0% 170 120 31 08 26 26 46 08 49 25 221 224 115 108
0% — : I : : : | | L |
-50% - -76 -66 96 38
-100%
20124 20134 20144 20154 20164 20174 20184 20194 20204 20214

S I7V FOTERURE R E, TR EESBREREMEBIOBERTT, AVFI-DONEMIREE |G LRBAVFI-DOTF—UE IELHNTELELEDTT,
20214 (F3 A3 BETORERERLTVET,
LA UFI-DOEREHETESEBRELTCERHLTHN., 77V FOBARBEERLELOTEHIEE .

FRESHOK—LR-JFTERRRHIFARINTOSIESHHBNET .




0517 -US—REIT-#—72 (BRRER) BO—X (BBAYIRZL)

20213 RA31HIRAE HKBEDEFZERULELEOTHD., HEDRRETRE - RITHEDOTEIHNFEA.
E AL - fEEOHR
40,000 201144818 ~2021438318 10,000
HAEMEE 2,366
WmEERLE | 6,154(EM 30,000 7,500
g
>, g p?
EE ) T : A M ;
# o5 R i 20,000 , { 5,000 #
HARH 7R e @
A 79% M e
3HAR 18.3% A
60 A 26.3% 10,000 J { 2,500
135 38.1%
LR 41.6%
54 i 30.7% 0 . . 0
_WW 2011/04/01 2014/07/25 2017/11/21 2021/03/30
O MEEREE (AEh) DEEEIVEEEMEE (i) — E#(fZE (%)
X RO EEMEBOMEE LIE. XM EEHIRERLEMEET. HEE (BB EHERCT7Y FRABIRELZEDEF B LTEHELTVET,

HEEHREAEMBEIOWERTY, XEEMBEOFHECSVCEREERE A (ERME) FEBRLTVET,

SEROHEFR (10,0000 K70, Fi5IHT)
B 1EMPEEAET4E: 4500 HERNEESEEE:  13,070M
SREHA 5% 189 | 5 190 #| 55 191 3ﬁ|"sﬁ192%ﬁ%193%'1%194%'!%19535%196%%197%%198#}3%1993)} % 200 HA
20448 |2045 8 (2046 A (20578 | 2058 A | 20498 |20 108 [ 2011 B[ 205128 | 211 A | 21528 |2143R
NEEE 40/ | 40/ | 40/ | 40/ | 40/ | 40/ | 40/ | 40/ | 40/ | 30/ | 30M | 30M
XAEEF, WIS EFHCESVTERLSUMRELET, SO0 LH—EOHEOHEESHERT LD TRHIEFE A, HESNTIDNENMEEEHIET.

FEBEEORKR MR, A ERBECHTIE0TT,
BERER $EMA%R  HeE U-LAEBIEBREL HE #HA EA710884R

S EY-+ 32 96.6%|\ILATT 16.9%|PUBLIC STORAGE BERE 6.6%

EERE 12.3%|DUKE REALTY CORP EERE 5.8%

£E&6EF=E 11.9%|SIMON PROPERTY GROUP INC eV IE-IL 5.3%

1-L-0-Y, DOt 3.4%|F—AtUE— 11.4%|HEALTHPEAK PROPERTIES INC NIVAT T 4.9%

&5t 32| 1000%|EEE 10.5%|UDR INC £6E=E 4.9%

BE RIS =am S Bk FR iR fR AR 5.8%|EQUINIX INC F=Rtvh— 4.8%

KEIL 98.1%|avEVIE-IL 5.3%|WELLTOWER INC NVATT 4.5%

BAH 1.9%| KT/ )= 4.7%|VENTAS INC ANIVATT? 4.4%

BETBE 4.0%|PROLOGIS INC L 4.3%

Z0fth 13.8%|VICI PROPERTIES INC jez ik 4.2%

&5t 100.0%| &5t 96.6%| &5t 49.6%
XU—-FARERORARE. RAIELTFTSEER XA BEREE RS (NAREITR) DN FEICLZENTT . H. BE-MNESHNARITTIBERCHEITI-HE.

RAZRODERFILTVEEN,

FRUNBEDHERS
LI7Y RORYFI—HIIFTSE NAREITRI VA TAREIT- A VU TYDA (R4 &AdH . AR—A$550) TF .

N\ — G
160% VFI-D mI7UFR
80% [ 304 247 256 212 510 496 on i Ag aa 240 242 194 183

d b g ¥ 1.6
0% LI — - | | | | | L | |
-1.0 = = . =
-80% 70 6.1 136 -96
-160%
201245 20135 201445 20155 20165 20175 20185 20195 20205 202145

< I7V FOTERURE R 1E, TR EESBREREMEBIOBERTT, AVFI-DONEMIREE |G LRBAVFI-DOTF—AUE IELHNTFELEEDTT,
20214 (F3 A3 BETORERERLTVET,
FLFAUFI-DOEREHETESHEBRELTCERHLTHN., 77V FOBARBEERLELOTEHIEE .

FRESHOK—LR-IFTERRRHIFARINTOSIIESHHBNET .



F e - FEOPSE

940 - US—REIT - -7~ (BAREERY)

B A B i | RERCZIMRCECE108ME UTRFTRMDTED D8

B A i & | BARARNBOREXRHOEEME (150372Y)

B A A T | REEHIEDDIHEFIRTICEILLTEL,

B! B I 105

B! o @ 8| REPARNHOREXRLHOEEME (1H5032Y)

B’ F A = | RACLTHESPARMBENSESEUTCSEREEN SBILVWLET,

BAZfMpIEH

12— 3—JiESEEIFOKRER
() BARNMIEBRF. BERtEcFRFERHEICEBEhE TSV,

B A ffF U) B

FHIFET ORFERHEDSBHEFHRENT I LIcBD)

B DA ME

2021%F6R118HM52021F12810HFT
(ETRIICEMIESBEEZRE TSI LICKIEHREINET,)

" = & R

EEMEDETERZMB(CITR S e (CRODBEEERIACEHRNSG U E T,

BB - IEENARY
DS KUEHEU

EREEIGIFTICSI 25 IDEIE. NERBEEIDFIEZDOM PO ZFRNBENSHD T,
TOBAHDZMFERLET D ENDIET,

BAL ]

[AJD—R (BBAvYIHW)] BKU [BO—X (BEANvYIRRL)] OETAAvFUT (FER) =T
STENTEFT,

?'%‘@;:;‘% MIREAHICE->TIE [AD—R (BBAvYHY)] HULLE [BI—X BEAvYIRL)| OEE5N—HDHDBE
TVNERDBED B ET, F TR R>TIE RA vF T FEBRR) OBERVETEROBRVEGH B ET,
<O UL BIREEHICBEEhE TS,

S 5 B B | JER (200457821HHYIERT)

OETattE. YU — T Y ROEEMEC DT I ANAVERAT AT —R - FvEI) - IRXIAI S - A
VD EFEE UToB AR RERDZRTICH D 2N T LIEBSICF. SEERTEERD SR, 55581
EEEML. BFEEKT (BLER) SEFd,

Q@ XDVITNHDBEICIF. ZESHFE. BRICETEDEOZERL. ZESHEGEDD R, E5EE2H

w £ B = L. B LEEETEFET,

o FEHEOOMMIOBOE TR EEBHILES

°FEENA%H®IO474%W 4/7u711@ ﬁmrt*nn%A

°¢®%ﬁhm$ﬁb ;bnt#

R =1 B | #8B17H KEHOHBSEE%XH)

F£12. IRHEEHTE SV TS OHEETEVNET,

I/ 9 B D) YTrURCR HESEREI-Z] & SRSV I—2] HHUET. BE. SERVTEERI-ZIB K0

O—RXBICDVTRERDEEGHHIEFITDT. RFESAICBEEHETEL,

_ . [AJ—2 (BBAvIYHBY)] :1,000EM

ERZORES | (55 2 me~vUnl)] 159

n = FREDTECKVITEV. h—L~_—= (https://www.daiwa-am.co.jp/) ITIBEHLE T,

g | g & = | BEABLUIADHEMRCIERL, INEMBREBESGSH UHBRHVNRNERICHBIT UE

= 5| 5, . EFRMAEBIRSNESICE. FREDHEICEUITLET,

2R IHTIREEES UCEURDNE T, SR, R fEASEOEARS Y Ft .

m o o @ NEFNREEFT AL, PEREIFFHFIEDERANR T, BH. BT 7V FOIERHOEICHITS

BRWFERTERHIC KW ERBIBENH I FEIDT. <HULIF RESHICEBELETIL,
#2021 F3[FFEDODTHY . BADNWESNBEZICFEESNZBAN GBI FT,




Fie - PR F

940 - US—REIT - -7~ (BAREERY)

77FDEH - B

(T7VRDEH)
BREELEENICEIETSER

Wyl Eﬁﬁ%ﬁ:bﬁ\ﬂu[:ﬂi&)éﬁ 1= - =g = St = /= . <
BABTHR| s MARBOERHEF - SER ORI WAIRHDRE B3 TS ONE T
ExnEBRE B EC
IR BT E CRHENIC BT A HA

e
e BREEERAOWER. O40ETHEDNEERECHL TARDEERELT
CEE R e BREE LT, BHEERAE. SO Lan. G AL M ELETD
= AVLIX 2L 200 EETEFEMED SILDNET,
3 o e J7 Y ROBEREHES. SEAM~OEREN. BEMEDIE. BRADE - B
B = i BEBOEREDTECT .,
. . Belc DL CI3 BEREESSAEEORN. OENTOT 7Y ROER. BAKDEEEMRS
R 5t & %t TR DHETT .
2 6% 2 4 BRMEOEE. Zatn SOEEOEFORECT.
(BREEBRDES) N BReEatt N
FHk) CE1) Sz (%Fﬁﬁ%ﬁ@ﬂi;&ﬁg%ﬁaﬁl:m() SRt
500 D% £50.71%
1 00&%%??1:%)%5% ESEEERMIDEREED S F£30.75%
o 00RmE BRFAA D & At 50.10%
2000EALTOHs | CEAERNEE £F30.80%
2,000{EMBO S #50.85%
ZOHMDER - 652) EEWH. AMISTEROTESTINN. BENECRET 358D
F oM B : AR E OB RE T,

C£1) ERBEEADESD] (C1F. BIEHBREERCIENDHIUET,

(E2) [ZOMOBERA - FHE [COVTE ERRREICKIEETDIch, BHICRE, HRESEEZRT LN TEIFTE A,

XBARFHRICOWNT, <bULIFRFESHICHEBEDE T,

XFHRFOGEHEICOVTIF, REPBEEIGUTRBITINDT, RNIBDIENTEERA, Ffe. LIBTEEREEFEHBMBICRIVEEIENT
B, BRZRRIDIENTEFEA,

(BHE) « HEIFRICEHOBEBISERAEINEZT,

« ITOxEE, EASEZEOERBNEOMETHY . FHTEZICKYERIBEEDNHIET,

B E B S
B i B | EROKIOMAR | BEMAEE UTER® ZEDRSICHLT20.315%
me () BOLUESBE | ISROLOAR | BERSELTERY B2 () BOLOBEBBOEE GEEX) WL T20.315%
GE) FRSR. EEISRIFFERS KOMERNEINET,
SONEIREIEEREIE B NISA (C—1) ] #ZFHEDES
F20ELU EOBERRE U MEREIEEREE [NISA (C—9)] ETHADES. S5, £/1205M0HETHICBA Ut AR REEst
BENSE U BRUMES KUBEFREHSERIERHREBYET, i, 20BFRBOHERRE ULIEEHEIE [Y127NISA] ZZRIAOES.
BE. FRIS0FMOBETH A U ASRIREERG &N B4 U SRNFHES & OBEFSH SEERRE B E T,
CHBICHENZDIF. IRFGER CIEEHOEZRRT 30E. —EDFREICEHTIAHERBUET, <HULLIF. RERHICBEEGHDE T,
HNEREELROBERE B S BEICE. HEBOREN FREREIBENBYET.
% FERld. 2021E3BRBEDEDTIDT. BENKESNIIBEZICE. HMESENTEINZEENBUET,
KEANDGEF EEEEFEBUET,
HHEORVDFHACONT IR, BFEPIRSCCRRINB I EEBHHLET,

(PEED—EHNTAD—EHLRUICHE T 3158) (PEEDE2HHITAD—EBILRLICHEET Z158)

LESES
o i IO T
N [T HER) FEEN AN
ERgER)| AL EXHG )
LeEHFRREN.,F
BEED 3Ee | osmErrEis BEED SES
B AfTigE X | ArEILET. A (g il
HETR | opinma) ms HEHR
(SANBRITTE) BRTE | SRR (SAIBRITTE) {ERITA

EENERE - @ETARIREED T 7 VRFOBAMER)Z D380 SDREETY .

TAILRE  BERITAZTEIEINSDDEETY . DERDOREEDERTAG. TALRE $FRIDES) D&
(HRDER) RAPLET,



wmmpmE 202168118

947 US-REIT A =7 (&1 BAER) BBAYY &Y

ENNERIEBH FEERIE (U—b)

CIBARRUTR FEOABZTHICHFTEH T,

BREERH (7 VROBRDEREZITHVET.)
K7 By b RI AV MFR B
SHERNG%E NRUBRER (&) 83525

K7 2YBIRIAU

Daiwa Asset Management

BEFESH (D7 VROMEDRE. EEEZITRVET,)
SHERISFERTHASML

BO7VRICET BIREEEHAS ERERREE) 230

HROEXFFKERREICBHINTVLET,

B EHREEERLDOR—LR-IT
RE.IOYO-RTBTENTEFT . FL. ABCRWRDEBABTHNSENTLF I

BEFESHDORE

R—LR—
L:I__ https:/www.daiwa-am.co.jp/ [IIE_I [=]
[=]74:

J-bEry— ZfI8E-E 9:00 ~ 17:00 (EEHDH)
0120-106212

l|| D BPILERFEENRCLL
AZN—-YIFHFA TN
FONT =imLTLET.

BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



2L RENR WENRAR panemE | aEEE | OO0 | gEmme | BEAYY

Rt (EOER) | AR
e | EOMEE L
enw  mos T OEEE wmEmms | #10 K T ora

(FENEEIS(S)) IR OIAYY)
HBMRSCRALTVS [BEAY Y] E UM TORBYR7(CHT 3 Y SOERERHLTHUET,

XERNE - BERDDERICDONT
<HULIE —MRE@DEAREETEHEDA—LR= (http/www.toushin.or.jp/) &SRB T,

(ZEESHOER)
Z & = #® B K7 Y NYRIAD MR
® X % A B 19594124128

& & 2 1516748558
SRTORIEHNED  20k2734m36E5M
(20213 8FKIRE)

OARNZEBCEWITED [F17 - US—REIT - A—7> (F1@REL) BRBANYIH] OFEEICD
WTlE. ZFERH(E. ERBESIESSROBEICK Y. BMEEFBLEE 220215681081
BEREBBRICIBELTHY. 2021F68118(ICZDBEDMANELTVET,

0LV 7 RIE. BRABICHUTERBEEZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDREAZHRRIZFRI=TEVET,

0L 77 ROBRYMER. BERUICIVRESNEITN BHECI > TRARHOEEHESE
DARNEBBENEBN TSN TLET,

OFEKBRREE(E. BEBOBKICKWBRTRHANSXZXMENETT BKRETLZOIEHBEICE. 2DE
ZZBETRHRLTHEIEIDIICLTIE L),

OTKM0319720210611 0



77 DOHM  FFfh  s00.us-rem 17y @ 1memm m8nvvsy

KEDOU—k (REERERESE) ICREL. EESFIE)ZzERUIC
ERICKVIEFEMEDHRZDHEIULET,

KEIDU—BMTIEBELE T,

OIREICHIE>TIE. UTDOARICHSDTITROITEZEREULFT,
OXRRIVBEEDR—NT4UA OEHFEVA, TBFEEAUEELDTEEZHEILET,
XIS EIEFTSE International Limitedh' &9 3FTSE NAREIT* T A T« REIT - 4 VT wI R

([FEHTAH. KRILR—IEH) DEHFEIELET,
QIT7VIAVI AR HZETIEV, BENGEINRIAD IR ZEELE T,
QOR—RI+UZDIBERICHEHTIF. BII—BKLUHIHDEESZZEEBLE T,

U—bA\DIEEDA X—Y

[HoreL

ooo
— ooo
— ooo

b U—p RE- BRI YavEv Ity I— = %
(= Rni=ti=ta (FURRRER) BRI S TEEE ® K .
— — I AT4ZEN
IUvay I B "

(&) U— =R EpEIZEIE5E (Real Estate Investment Trust, REIT)
DEENSIRETE., SFIEXBARBEICHBNTREICRIET,
HRIRDITBEDEEZITRNE T,
FHULTVWB Y — MIHRFHEICBNTVETD,

U — ;OB
U—R~E, FIBOAXPRZEHEEEUTTILS ZEICEKY. BABRHNKRENICRREINE T,
N
el , S
il TEp | ]
L FEOAHH ZREECET
N
o B3l (B % Y
il > D s )
11 A CENRE
\§ /

¥ FECIF. (TP ZEDND D OT KFHIATDIEDICRU—BRNGA A—=ITH ., #FLHLEEDKLDICRR
D EFRY T Ao

¥U—RMCETEHIE Fihl. REtHIES) HEELLOBE. U— MOMBPRESICHEZSZ DT
EPRESINFT,




77 FOHR - K fa

U—RiERAIF. J—AVEATFA4T7—RX + F+vE9) -
IRIAIS c A VTDTIEVET,

IHF—T 7V RICBIFZDRRIVEBEEDERICH->TIE. I—"NVEART 47—+ FvEI) -
RRIAUDN - A VI IERDERICH D BERZERITLET,

( A=AAVEATAT—R+FHEII) « IRIXIN « 4 VTICDVT )

 KERYIDOU— hEPIDERS1EE L T1986878 (5K,

o U— MEATIRRARDEERIE,

e J—)LRDA RIGUB—F HEEBRNEET o

e BEVU—NZZSTC/NATVYRIEREDA VALEBEICINA. A1V ITI%REVNDEEYEETSAD
ERZRER.

cFRTEHME : PAUAEBRE —a21—3—IMN Za1—3-—7

AREBEHIRIZEFATBIcH. BBNYIZETEVEXT,

XKEBZH IR ZZEICHRTESHDTIEHIFEE Ao
XEBANYIZTRIE, HEHOSFIMHEABEDEEDENLVENEE(CIE., SAEBRIHNIRNEGY,
EEBRZE(CKH>TIE, SOICORMIERTDIEDHHIET,
OREBICHIEH>TR ARYFIY—IJ 2 REANICLOIZ Z E2HI U TERZTRVE D,
[RYFI—7T]
FTSE NAREIT*T A5« REIT - 417 v IR (BE&A:iAHF. ANY IEEH)
(HIEHUL. FTSE International Limitedh"HEXRT DB HUEAHFDK RILR—IEHH S, EESHHAHAY Y
R=R(THEUIEHEUET,)
*RVFY—T & EARRZHT 2EEEBRDEHDTY,
NRUFI—=TJEHT 7V ROBEMBOEZHR UBERIF. ZMERRSECHMSBLEFT,
BH. FEK. RUFIY—TEUTFTSE NAREIT*IZ A4 F 4 REIT - A VT wIRICEDDIEHE
FRHIDCENEFUVNE—MBUICHBEINTVD EZESHNHIBUEEES(CIE, RYFI—T &
LTEITDENBUET,

QLHIEHEDEFZHITHDTREBHIEFR . Ffc. LIEHNZ LOZEAMRZRIITHHDTIE
HUFEE Ao

FTSEA>9—F2arlb- U=5Fwv R ([FTSE])

[470 - US—REIT - 7 =7~ (F1ERER) BBANvIHY] (LT "T7UR") F. K7 2ybYRIAVMEREICEST
BRTHREINFULRE. J7VRIEVNRBZERICBVTH. FTSE International Limited (LR “FTSE”). London Stock
Exchange Group plc. &ZD7IL—T%E T “LSEZIL—T7) . &izldNareitlCk>THE. REE. RFEF/CFIRFERESND
ZEFITVEE Ao

[FTSE NAREIT*ITZOA 5« REIT - 4 VFvIR] (UF “AVFvIR") DT NTORENIEFTSES LU NareitliC/RELET ., [FTSE®]
[FLSETIL—TDEETHY, SA T A ICEIEFTSE International Limited (“FTSE”) [C&k>TERAINTULET, [NAREIT®)
[FNareitDEZE T,

AT WIRGFTSEICKDTEIESNE T, FTSE. LSEZIL—F, NareitlgW\Wand, AAIKHULT (@)« T vIADFER. 538,
FEFRIE (b) 77V RADREFCFBE(CRRATNAHRDEFDEVEE A, FTSE. LSEZIL—. Nareitld. Z7VRH5S
BONBBERECIFKILT7 BYMRIA VIR DER T HEMITH T D1 VT vI ADBEEHICEELT. k. TR RilFEF
KAZITLEE A,

The Daiwa US REIT Open (Annual Settlement Type) Currency Hedged (the “Fund”) has been developed solely by Daiwa Asset
Management Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International
Limited ("FTSE”) or the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..




947+ US-REIT- 77 (F1DREE) REAvIHY

77V RO

0LET7VRIE, J7ZIVU—TJ7Y RARCERZETRVET,

TJ7ZU—=TJ7 2V RAREF. BREEDHEIEHLOBTEN UcBEEFTEHTRNE=T 7R
(HT7UR) EULZDESEZETE LTI =T 7Y ROZHRIH(ITIRE U C. REBNBERZY Y —
T7Y RTIRBROMHEEHTT,

[NE—T7VR] [RH—T7UR]

BAE ® & 547 - US—REIT - ® &
REE LIPUR SN
P mw ATV RU=TIUR | g

RKEDOU—b

* XY =T 7V RORGMIISOEA LT, BEORECSMICHIIT I LZEELELET,

c RY—=T 7V RICBIF2ABEREEFAS OEALEF. BEDOKRECTETMEDIHEELLEDS0%
BEEMECHRI IS EZERELET,

REDEINREFCIFBINFEELICLEE, TURDIHBEEDNTRINDLE, BEDEMICAS
EELRSUICERMEDRRICEIOTIF. TrYRORKE 1. ~ 3. OEAMTBROINIEVIENHIE T,

7 Bc 75 &

8598178 KEHODHBEREXRH) [TREZITRV., INHHPEFEICTEDNT
INRDDEZITIENE T,

(FECHED)

ODBENRERS FREZFREOESFNRETER GHIRZSHET.) FELET,

QRAIELT., EFEMEDRRICETSZEZEMIC. EIFNRBROFH SEAE(HEE
DKEEZIEUCHERERZRELE T, 2L, EESF NN DEDIZEICIF.
DEZEITRDIBRVIEN BT,

FRIZEHIR

O Y =T 7V RDORMISF\DIREEGICF. FIRZRITEE A
OBUANDERREF. TRLEE A,

O Y —T7 U REBU TR ORERFFEIFNDRERELGICF. FIRZRITIEE A
OHNEREENDREREESICIF. FRZSRITEEA.




BREYART

B ¥ fifi 46 o 22 B 2 A

HI7VRE, EBIEDH2EMASFFICIRELEIITOT, BEEMBAFEEULET,
UTe D T IEBETTANMRIIS N TV BB D TR IRL, CNZEBAT I ENHIE T,
EEEMEICEUTARB LUERIE. INTKREEICRBLET .
REEIITRIT R LEFERVE T,

(FBRHER)

DES DL ) — ~OffigE. AEETROZE. U— bONRPHBENSDES), U— K<
TR - I 2 EHEDEEEDFERRITET, HAU— ~NOMBEEHN TEUEEE.
(E AU R 7) BEEMBENTEIT2EREGY . BETAZEHAT I EN GBI FT,

REBZEEIURIDERZRIE T, 212U, RBEHURIZTRICHRTESD
DTlFHIEE Ao

k= VSR BBy D ZITIROKR. BAMDOEFMEABEDBEEDEFINIENEECE,
EHEBLDHIARERY, FBHIEERFICKOTF, SOHICTRMMERT DL
BHIET,

BRENZE - HWEICHNT, B - RBBEZROEREEHCKIMBIORINEL
2 ADERIP /A 155, KICIFEE [ISHU THICBRHIN R TSN EICIE. BEMEBEN TR
™ELUREY. BEOa > ERNREC RS T EN B ET,

BT ZF S CI BIcHEAGISSZTAIT DR, MiEREPHBEEICKio>TE
z D (e TIERBZE T, SPREFSNBME THRATERNTEDBHIFT . TDHE.
BEAEMREN BT HERE R T T,

MEREMBOZHERE, LERICRESNDBDTESHIFTEA.

Z D fth D ¥ E R

HIT77 YV ROBWEICEALTIEF. ERERINGIEEI7RO6DHRE (WDWBZI—-UVT - F4T) O
BARFH Y EE A

VA7 DR B G

ZIESH TIEF. BRRENMREVCERVURIEBEICRITZEAFHICEDIE., ERAARINSHIILE
BES KUSHBAPEENFTCEEENICERFBNDEZIVU VT - BERZEL. ERYRITDEEZ
TRRVET ., RFERME. ERFFEELLET 7V FEELDEAHZRIRLTVIERFFEEZNICE DL
BREHA RSAVZRRL. BRORR. BEAA RSA VDETFRREEZE-IV VI ULET,



947+ US-REIT- 77 (F1DREE) REAvIHY

TEEDTTTE. T7VRERRNBEEI S RAZEEENICHE TEDXRSITIERLIEHDTY,
BDT S TFBESFHEICHIFZFEEEER (BFAKRICHIFIERLIFEDEZE) OFT - KK -
F/I\E, 7V RBIOMMORERNBEEI S AICDVWTERRUTWE T EIEEDT ST T7 VR
DBEESFBICHITEFEERERDHERZRTLCVET,

77V ROEEEERESIEEBIREEEMBOHE DRRNIBZEETI S AEDEERDLER
(M) (20164E4 A ~2021E3H) (%) (201644 H ~20215F38)
20,000 100
15,000 WW/ 75 598 62.7
o)
42.1 ®
10,000 50 — e ==
35.8 N
5,000 25 - —— —— 79.3711'4%
OJM" A u deM“L d L 9 052 ©89 077 911 913 .19
s -4.0 12.3
) -18.2 -17.5 43 -15.0
-22.0 263
-50
7RO ERHE R [e}-FN:
I e 75 OFfE |
—— SR B R AEE L) ABME
-100
2016.4 2017.4 2018.4 2019.4 2020.4 2021.3 Lo7u BAM GHEEK FEEN BAEE SEEE HEEE

XBEEISAF. T7VRDHEFHRZERLTVBDHDTIFHIEFE Ao

X IT7VROEMEERE. DitE #H5a0) Z0EIFICT 7V RANBIRELEDDEHFRULTETELIEDDTHY, EED
BEEMBCE DV TCHEUCEHBEEREFIERDESNHIET,

XIT7VROERMBEERCHVNT. BESERSDT—IDEHTCELRVBEIFUTOIL—ILTRRLTWVETD,
OEBEER(CZY T DT IV BVESICIFRTEINE R Ao
QEMEERIEHE CERVERL HZIESICIE. EHTRERHRBIC OV TOHFRRLTVET,
A VTYIRTFVRICBVNT, OQICZHUTIESICF. BHPBICOVWTRYFI—JDERBEERTRELT

=nUFET,

KEEITRICDONT
H A # : EReikfiigst (TOPIX) (FE=5A+)
FREEMR MSCIO7Y A A VT vIR (FEZAd. FAN—X)
FEER  MSCITV—I VT - Y= yh - A UFWI X (BBZiAH. HR—X)
HAEE : NOMURA-BPIEE
SOEERE  FTSEHRERA V7T vI X BR<ER. AR—X)
FEEE : JPEILAY HNAXUS - RUR - A VFWIR— IN—I VT - X—4wY 20—/ SAN—T7A4R (HXR—X)
KIBRICDOWT
O@TOPIXIFEEINE L - NEKL. ERE. miRRE—Y0#ENEHXSHERRIESEE I PELTVEY., @MSCIOTH 1 -
AVTVIZABROMSCIIN—=I VT I =T vk VFwIRIE MSCl InC.HBIRUEIEHTYT . ERMICT I DEFIE.
AN EIEZ D—EDEFFMSCI InC.lCRBUET. F/MSCI Inc.ld. EEHMOANBEZEE I DEFBLONKREZFILET D
EFNZBLTUVET., @NOMURA-BPIEEIF. BRNESKASUHNRNERT DEANTHTSINCRABAEEDHS2MAE DG
ZERIBRENHEBHCT. —EDHHFANEBEECEDVTER SN CEBER—NI2UADNT+—Y VA ECEHINE D,
NOMURA-BPIEBE DN EHEE ZDH—YIDEN FBHNBSHRASHICRBBLTVE T, Ffe. BHIEIEZIBHOIEHE .
ST, BAMAERIEITZDBDTIERL, J7VROBEARREFCEALTC—YEFxEaVETA., @OFTSEHFREE VT vI RIS,
FTSE Fixed Income LLCICKWUBEINTVBRESA VT VIR TI, EIEEIFFTSE Fixed Income LLCOFIMNEIETH).
EHICRAT 29 NTODHEFFFTSE Fixed Income LLCABLTWVWET, @IPEILAY ANXUN-RUR AV FWIX— I —
IVT =Y 70N FTAN=ITFARE. BEENBSVEHFITERICEDESERLTVEIH. J.P. MorganldZ D
T2 - FEUERIIT 20D TIFHIEE e DERIFEFEZZIFTTHERLTCVET, J.P. MorganhoDEME(CKDBRIARIFL
(CAIEHZER - (EF - 1B I 2 &(FEROSNTLIE R A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




® 517D -US—REIT- #—72 (F1TREEY) HE NI HL

202143A31BIRE KBEDEFEERULZEDOTHD., FHROMRERE - RIETHLDTIEIHIFE,
EE(MEE- T EOHR
25,000 L4NE%E H (2013512 H208) ~20214%3H31H 20
HAE(HZR 16,358
fnE ELREE 6.2(8M 20,000 15
LxmEOMEE X 2
Lol Jrvk 15,000 10 %
BEG 37% [ &
3NA[M 109% A
677 A i 20.8% 10,000 V‘ 1°
14E 35.8%
3 29.5%
5% 21.3% 5000 L—— : 0
T EEE 63.6% snoep 2016/05/26 2018/10/18 2021/03/29
) MEEREE (aEh) HESBIREEAEME (72) ——— EE(MRE (f2dh)
X ESROT R AEMEBOMER LS, KIAEEBEREREMEBIG, HBEE FREIA) EHEIECTrY FABRE LB BLTHELTVET,
[DEEEREEEMEBIOEEETYT, XEEMBOHECSWVCEREEER (SFEHMAN) JZBRLTVET,
SEOHER (10,0000 70, BisIHT)
EiR1EESERE&5t4E: oM BREXRNBEEEAETEE: oM
%1%|%2ﬁ|%3%|%4%|%5%|%6%|%7% | | | | |
1498 [15F9A [16F9A [17F9A [18F9A [195F9H [205F9A
oF | oF | oF | oF | oF | oF | oF | | | | | |
KOS, REDEAHCEIVTERLUNRELET, H5NUH—EDEOHEESNERT LD TIRENFE v, PEENTIONEEEEHNET .
FTEREEOKR XK, fIEERBECHTRE0TT,
BERIER #®ims  teE U-RARBIEE = #AA EGL108%4A
SEY—-+ 32 98.3%(A\ILAT T 17.2%|PUBLIC STORAGE BERE 6.7%
EERE 12.6%|DUKE REALTY CORP EERE 5.9%
KE&EF=E 12.1%|SIMON PROPERTY GROUP INC aEVIE-IL 5.4%
1--B-y, Z0ih 1.7%|7—5tv3— 11.6%|HEALTHPEAK PROPERTIES INC NIVATT 5.0%
&5t 32|  1000%|HAEE 10.7%|UDR INC SE6E=E 4.9%
BE RIS = am S Bk FR R B AR 5.9%|EQUINIX INC F=RtUh— 4.8%
BZAH 101.1%| VavE Vg E—Ib 5.4%|WELLTOWER INC NVATT 4.5%
*FIb =1.1%| R FIL/ U=k 4.7%|VENTAS INC ANIVARTT? 4.5%
BETBE 4.0%|PROLOGIS INC 3 4.4%
0t 14.0%|VICI PROPERTIES INC ieizdii ki 4.3%
&5t 100.0%| & &t 98.3%| &5t 50.5%
X~ NZ BB R OFES.. RBIE L CFTSEC R R BIE IR & 15 st = (NAREIT®) DRI LD CT . BH. Bt — N RN FETT BB RIS T 5U— M) (3.

AZRODERBILTVEEN,

FRUINBEDHERS
LI7Y RORYFI—HIIFTSE NAREITRI VA TAREIT -4 UT9DA(FE Y £iAdH . AAYUIEE) TT,

NIFI— 7R
100% EARVFI-D BI7UF
L 319 286
50% [ 17.0 a 09 26 23 46 49 24 2 s 115 109
oy | mmm_ ‘ . ‘ ‘ ‘ . ‘
_50% - gls 02 -76 656 96 -50
-100%
20124 20134 20134 % 20144 20154 20164 20174 20184F 20194 20204 20214

< I7V ROTERUNESE |G, TN ESBEREREMBIOBEERTT, AVFI—DONERIREER |E EBAVFI-DOT R HEIELHHNHELELOTT,
<2013 X (SR TEH (12H208) M HER, 20214 (L3 AN BETOMERERLTVET,
LR VTFI-DOERIEHETSERBREVTRELTHD. 77V FOBARBEERLEEOTEBNE B,

FRESHOK—LR-IFTERRRDBFARINTVSIESHHNET .



F e - PEOBSE

947 US—REIT- -7 (F1TREE) BEAvIHY

A B R E

WA B | BESE R 86 L TRARMNED 8
B A 8| BATASNBOREEBOREHE (150N0)

B A R 2| BEAHIESIMEETIATLLTIL,

B o2 8 | BESOE ORI U TIERENED HE

2 2 @ @ BETASNDOREEOOREHE (150N)

B 2 K 2| FUCLTRSSASNENSEELTSREEBN SETILLET,
FRAZME LS (:/E?;Z%gii%aﬂég l;;;s;ﬂ%%%di?% ~CHBEGHhE TS,

AR BB FEIRET GRAHFEOSBFAENRET L)

LECLES LNt tedn oA s R

B = 8 R | EEHEOESEREMFACTES L OIAODESFACKHRIGIET,

BB - IREENARY

EREEINS IFEFICSITHW5IDELE. NELRBHSIDELEZOMPEZERVNEENGD EEF. BAL

DS KOBCHL | EEOBAFDORMFZEDILT DT ENDIFT,
E x5 m M 20135FE128208H 520285F98158F T
= ¢ Y| SRBCENTHRERDIE TG, SHAHESEDSR. EAPEELEETEET,
@XM EF. YT 7Y ROEBEEMEICDODETI—AVRRAT A T7—X - 4:17 I RRIA -
A D LS U BRERERDZEEICH N DML T UIBE(ICE. SESHEEGRDDR. 55
LMEENL. BEERT (BLESR) S8F7,
Q@ XDVITNHDBEICIF. BERHF. BAICEHEDEOXER L. RESHMEEGEDD X, BEEN
w £ B = ZRHUL., 1 EEETEFT,
 FHEOOMN0EOETD I EERHIEBE
« [FTSE NAREIT®ZZ A 5 «REIT - 4 VT v I R] DREXHEILESNIZIEE
o SEZNEMNT B ENZHEDHEF THDERDBEE
¢ POEERVBENRE LS
R =1 B | 8598178 (KE=HODEEREXH)
F10. WRHEHHCE DV TREDDEEITHRVNET,
IN " Z | D YTrVRCE. [HESEREI—2R] & [HRESUANI—2] I'BUFET., Bd. SERVLTERI—2BLD
I—ZBICOVTREBZEENHUETDT. BERAICAEEDE TS,
EEEDREE | 3,000EM
YN & FREDFAICKITRL. R—LR—=Y [(https://www.daiwa-am.co.jp/) [CBFELFET,
B E 8 £ = BETEHRICER L. HBRABSEEH SN UHBBRV W ERICBBITULETD,
S 5| Ffo, BFSMERIRESNCBSICE. AIEDHEICKIIAMLET,
R L (EHMIUREESE S UCEURDNE T, MUk, S TEAFEOBEREH Y T A
= o o & NEMFNREET A L. PEREIFRHFEDERANRTI, fd&‘ BT 7Y ROIERHEOLECHITS

BRWFERFERIIC KW ERBHBEDH I FIDT. <HULIFE BREETICSBahE T,
%2021 F3FFRREDLOTH Y, BENHESN oS REBIN S HANDIET.




Fie - FEELF 947+ US-RET7-7 (FIBHEE) BEAYTB)

77 FDEM - Bl

(T7VRDER)
BREENEENICEIET 28R

o BERANBICEDDE O T - .
BABFHR oS el oy | BABOERIE SRR ERORE. RERROEL B MTEOT T .
(EEE EBIRE BUFEG A,

REE D SEAE CRIEMNICSI8 T B A
SR
EREEEAORER. DLDETHEDNEERECTLTEROEERLT
EREENA F51.606% BrEcLFEY, BREREAE. S0 L. St ERE0SN0en 8L TH
(5 5 % ) (BiR1.46%) (REODBEBEEN) BLOTHERREGETRT DE=CEIHENS
IO NFET .
= = J7 Y ROBAEHE. BEAHAOEMRER. BEMEDE. BREE - 2R
- - BEBOEREORMTT .
- . EAOVTE. | ammpemzzm@@ond. DENTOT 7> FOEE, BASDBHRRLS
R T = TEsR -
2 % & # ERMEDSE, EERMH SOEROEFTOMMCT.
(BREEBEROES) N BRFEatt o
(BiR) CE1) SRAH (SRR ORIEER B L) Heatt
500 T D8 F0.71%
5001{&M#3 NS e mo
1,000&FL RO Y FHO.75%
— BIERUNDES = £5£0.04%
1,000EMiE GV £50.80%
2,000{8MLL FDEBS
2,000{2F#BDER Sy F30.85%
Z Dt D B - 622) HEFH. AMISTEROTESTTAN. AELNECRET 3 HADER
F OB B ’ SR ERMECTBBREET,

CE1) NEREEEADES] [C1F BIEHBREZRCIENDHUET,

(£2) [ZDMOEM - FHHE] (COVTR. ERRTHFCIIEET S, BICKE, HREBASZERI LN TEFE A,

MBABFHERUCOVT, <hHULIFRFERHICBEEDE T,

XFHRFEDGEHEICOVTIF. REPBESIIGUTRBIFTIDT, KNI DIENTETR A, Fo. HIBAEERESTEEMBMAEICKVEEIENT
BY. BRZRRIDIEN TETEA,

(Bisg)
- HERRCEHOBHICERASNE T,
* UTFOXREG. BAREEORRHMNEORETHY ., RUSEFCLVEBDIBENHIFT,

S = B =
%) fc B | SRR UAR | BIMBELTERY LEnkelcnLT20.315%
e () KOS OBEER | RERSIUAR | BERSEUVGERY #E (@) BOLUEEROEE GER) (YL T20.315%

(F) FRiSH. BEFBIFEHS KUHARIREINET,

XADBRIFEIEFRHIE [BH  NISA (Z—1) ] ZZHADBE
0 EDHZER/RE LT ADEIREIERBFIE NISA (Z—1)] 2THADEBE. 8F. FM1200HOHEE THI(CEA Ut AEH#IURE(SS
BRENSEUDEEFMED L UREFBNISERIEERERVE T, Tl 20\REDHZ/RE ULIERBHIE [J1=Z7NISA] ZZFBADEE.
BF. FRIBOHMDEE THIICEBA ULABKIREET R ED SE U RLFEH L UREMSN SFERFERR LRV T,
CHIRRBNZ D, BRERH TIFEFROEZMERT 310E. —EDRHICHETZHERVET, <HULLE. BRESHCBHIELE TV,

MO EHERIEIRDOBER LR EIBE(C(F, DEROREN LEERBDBEENHIET,

¥ EECIE. 2021E3ARBAEDODTI DT, BUENWESNIEEE(ICE. HEEDNEESINZHEEDNHIET,

KENDBEERB LS EBRBUET,

XBEDERVDFFHAICOVTIE, HBEFFIRFICTHEEBINZ I LZBBHLET,




wmmpmE 202168118

§47+US-REIT+ #=7 (E1EAER) BBAvIBL

ENNERIEBH FEERIE (U—b)

CIBARRUTR FEOABZTHICHFTEH T,

BEFEE (U7 VROERDEREZITRVET.) BZEESHDORAE
K7 2YybIRIAV MR o o
= = R—LR—=Y
SHERNGIEE ERUBEE (@F $3525 [ https:/www.daiwa-am.co.jp/ [w] 25 [m]
|52 : . .CO. i

KRIFEIRIZIAUS Ay

Daiwa Asset Management

J-bEry— ZfI8E-E 9:00 ~ 17:00 (EEHDH)
0120-106212

BRFESH (7 FOREDRE. EEFZITEVET.)

=HEREFRTHRET

B U7 URCEIT 3R EETHEE EREREE) 22 OHMB BB EETAHOR—LR—UT _ -~
BE. 9V O— RT3 ENTEET, e, AB[CRMNRDEBABASENTVE T, M@ BYTEHESIACL
WROLXFERBRRBICBBINTLET, FONT ZRELTaT.

BAXEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .



BE | E (REORS) M| AR
e | TOMEE L
enw  mos T OEEE wamEmms  #@ 0 bk o0 AL
(RBERE)) /

XEBUXD(CHELTVD [BREBAY Y] B HATORB ) RAV(ICHT BIANY POBEZILH L THET,

XERNE - BERDDERICDNT
<HULIE —MRE@DEAREBESTEHEDA—LR= (http//www.toushin.or.jp/) &SRB TI L,

(ZFESHOER
Z & = #® B K7 Y NYRIAD MR
® X % A B 19594124128

& & 2 1516748558
DRTORIEHNED  22k2734m36EHR
(20213 8FKIRE)

OARNZBCEWVITED [F197 - US—REIT - A—7> (F1@REL) ABAYIEL] OEEICD
WTlE. ZFERH(E. EREESIESSROBEICK Y. BMEEFBLEE 220215681081
BEREBBRICIBELTHY. 2021F68118(CZDBEDMANELTVET,

0LT 7 RIE. BRABICEHUTERBERZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, BHCRBBDREAZHRRIZFRI=TE0VET,

0ZT 7Y ROBRYMER. BERUICIVRESNE TN BHECI > TRARHOEEHESE
DARNEBBENEBN TSN TNET,

0FEKBMEEF. REBDHEKICKVRTRANSRMEINET (BEKREZTLEOLEHBGICE. TDE
ZZBHTRHRLTHEIEIDIICLTRIE0,),

OTKM0318720210611 0



77 P D B H,g y ﬁ @ 547+ US—REIT- -7 (F1TREE) BEAyIBL

KEDOU—k (REEREESE) ICREL. EESFI@YZERUIC
ERICKVIEFEMEDRRZDHEIULET,

KEIDU—HMTIEELE T,

OIREICHIE>TIE. UTDOARICHDTITROITEZEREULFT,
ORRIVBEEDR—NT4UA OEHFEVA, TBFEU LRI EEZHEILET,
XIS EIEFTSE International Limitedh' &9 3FTSE NAREIT* T A T« REIT - 4 VT wI R

([FeHTAH. KRILR—IEH) DEEHFEIELET,
QIT7VIAVI AR HZETIEV., BENGEINRIAD IR ZETELE T,
QON—RI+UFDIBERICHHTIF. BII—BKLUHIHDEESZEEBLE T,

U= b\DEEDA X—Y

VAN [HoTEL|

ooo

ooo

n ooo

B & RE-ER-EE wFI

Lok 21 LR
[iF=R=ti=la (FHERRER) ERINAZE- TEER & B i
— — I AT4ZEN

IVvay I g B

(&) U—bh=AEpEEIZEE5T (Real Estate Investment Trust, REIT)
DEENSIRETE., TFIEXBARBEICHBDTREICRIET,
HFIRDITBEDEEZITRNE T,
FHULTWB Y — MIHRFHEICBNTVET,

U— hOBF
U—R~E, FIBOAXPRZEHEEUTTILS &K, BABRHNKRENICRREINE T,
~
el S
Al g | E =
L FEOAHH EREECET
—BOBERHOES .
o Bi3lie (B & Y
il > " o )
11 AR CENRE
. J

¥ FECIF. (TP ZEDND D OT KFHIATDIEDICRU—BNGA XA—ITH ., #FLHLEEDLDICRR
D EFRY T Ao

¥U—RMCETEHIE Fhl. REtHIES) HEELLOBE. U— MOMBPRESICHEZSZ DT
EPEESINF T,




77 FOHR - K fa

U—rDERIE. I—AVEATA4T7—X « FvEI) -
IRIAIDS « A TDTIEVET,

IHY—T 7V RICBIFRDARIVBEEDERICHIE->TIF. J—NVEAT 47— - FvEII -
JRIAIN - A VT ICERDIBRICH D BHERZRITULETD .

( A=AAVEATAT =R+ FHEII) « IRIXIN « 4 VTICDVT )

 KERYIOU— FEFIDERS1TE L T19865878(C5%11.

o J— MERATIIRARODEEREZ,

e J—LRDA RRUYS—FHEERNZET S,

s BEU—RZZST/NATUYREESRBEDA VALBEICIZ., 4V ITSHREVSERYBEETISAD
ER 7%= R,

cFRfEME : PAUANGRE —a1—3—JM —a1—3—7

OREBEHY X T ZOE T BIchDRHEAN Y JFRAIE LTITRLWE B A,
OREBICHED T ARYFIY—TZhRIANIC LO S Z & ZHI U TERZEITBRVE T,

[RYFI—7T]
FTSE NAREIT°*IZZOA4 5«4 REIT - 4157 v IR (BEHEAH. AXR—ZIEH)
(HE%IE%UE. FTSE International Limited " #EER T DEHEAFH DK RILR—=ZIBHN S, ZFERHHHR—XI(C
BELUEREULET,)
*NVFV—T &G, ERRRZHIITHEEELBDHDTT,
RUFN—DJEHT 7Y ROBEMBOBETZHER UERIE. XM ERRSETHASELET,
BH. FEK RXRUFIY—TEUTFTSE NAREIT* T A4 75« REIT - 4 VT v I RICBDDIEH =
FRTDCENEZFUVE—MRPICHEINTWVD EETEHMHMUEHREICIE. RUYFIY—T%
TEITDHENBIET,

QLHIEHEDEEF ZHITODTREBHIEFR . Ffe. SBIEHNZ LOZERAMRZRIITZHDTIE
HIFE Ao

FTSEA4 9 —3+<3aF+lb- USFwv R ([FTSE])

[F4D - US—REIT - # =7~ (HE1EREH) BBAvIBL] UTF “I7UR") &, A7 YA RIAVIMEARIICEST
BHMTHEEINELE. 77VREVWHNLBZIERICBVTH. FTSE International Limited (LN “FTSE”). London Stock
Exchange Group plc, EZDTI)IL—"FegE UTF “LSEFIL—2") . FlzldNareitlCk>THE. REE. RFEFFIRFERESINS
ZEFITVFEE A

[FTSE NAREIT*IOA 5« REIT - 4 VFwIR] UTF “4VFwIR") DFTRTOHENFFTSES KU NareitlC@ELE T, [FTSE®)
[FLSEDIL—TDEBTHY, S4BV AZHICEIEFTSE International Limited ("FTSE”) [CK>THERAINTLET, [NAREIT®)
[FNareitDEZ T,

AVTFVIREFTSECK>TEEEINE T, FTSE. LSEZIL—F, NareitlzW\WanH., AIAICKLT (@)« YFvIADERA. 538,
FEFRIE (b) 77V RADREFCFBE(CRERTNAHRDIEFDEVER A, FTSE. LSEZIL—. Nareitldg, Z7VRH5S
BONDRERFEFAIT7 YA RIAVMARMDORR T 2ENICHT 21 VT vIRDBESMHICEBLT. FXR. TRl RifFE
KREETVFEE A

The Daiwa US REIT Open (Annual Settlement Type) Non Hedged (the “Fund”) has been developed solely by Daiwa Asset Management
Co.Ltd.. The “Fund” is not in any way connected to or sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or
the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or Nareit.

All rights in the FTSE NAREIT Equity REITs Index (the “Index”) vest in FTSE and Nareit. “FTSE®” is a trade mark of the LSE Group and is
used by FTSE International Limited (“FTSE”) under licence. “NAREIT®” is a trade mark of the Nareit.

The Index is calculated by FTSE. Neither FTSE, nor the LSE Group, nor Nareit accept any liability whatsoever to any person arising out
of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Fund. FTSE, the LSE Group, and Nareit
make no claim, prediction, warranty or representation either as to the results to be obtained from the Fund or the suitability of the
Index for the purpose to which it is being put by Daiwa Asset Management Co.Ltd..
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