IRE(S5tERAE Asset

Management

s FABRsAE
2018F6H16H

J0-)\)L - 70y —v3>-
F—T

QAR (F1ERE - BEAvIKL) ¢BI-RA(F4E}RE - BEAVIKL)
OCI-A(FIERE - REABAYY) DI-R (FALRE - [REAEAYY)
EBINEIRE RN BEES

EIer

R | REANS | RENREE e |: BENR | ipear B
BNE | e | (REoER) SovusHE RERE| Ty BAME | Joee
AT (F | EREAEAYIBL) 16 n
BIAEFABRERENTE) | s TOMEE | FAD | yo—uL | rRA T
CO—2 (F1 B REEEAYY) B | P HEES BREEFHLS) | £15 | EOEHEF) TPV N
A (EATREREREAY) 4 (REAYY)

%1 REESHNSDOREZEUCRENLRENRETDEEIF. [BEES X —K &F —mH)ITY,
%2 BERDICERHLCVD [BEBEAYI]F, WHTOABURZICHITINYIDERZEHLTCHBDET,
QLEDARDEBLUOBER D DERICOVTIF. —RHAIEANREEFEH RDT—LR— (http://www.toushin.or.jp/) CCEWEIFTEF T,

COBEHREICKDITSI IO/ -7Or—r3y - =TV DE&EICDVTIE, TSI, SRIFEDEX
51i% (BH23FARFE255) FORDMEICLD. BifisizFEEEZ2018F6R 15HICERMBRRICIEL
LTHD, 2018F6R16HICZEDHANELTHDET,

(ZEER) [77VROERDERZETSE]
7EYRNIRIAYEFOne X1t
SHERNG EEERES MEMEEE (27853245

®IMUFHRB 1985F7A1H EA%E 20 RM(2018F3RKIE®E)
ERIOREGHEMEDASHEEERER 14)K8,787EM(2018F3FKERME)

Fixaut~o | [ J— )L 2> % —10120-104-694 (=185 : BEHDFRION ~F1%50H)
RBa%t [R—L~R—I 7 RUZ] http://www.am-one.co.jp/

(@RI [77Y ROUEORES SUEEETSE]
KD ZERIT

BAERL. ARG IESEI1BROREICEDLEHRRERE T,

W7V RICEATSERMEAMING IEF 15FFEIRICHETHEAREE (LT, [FXREHRREI £V
WET) IE ZERHDR—LNR—ITHETEEXT,
FELCFHRDEFABRDZENTHDOE I A RO EXFFEKREHRE(CIBHA SN TV,
KB REF BRFTRHICCHE KRV ITNIEZZRTER 72 B U TR WV ELE T, 158, B
FTotCGFEKREREESZCHERSNIEH G TOEZCBS TaixU CHIKRIICLTLTIEE L,

Y7V RORBICEAUCERGEEEZITOHEGICIE REBEFENUREAANICET AR (B
26FARFE1985) [CEDTEHRICR@mEDROZHERNCLE T,

B U7 FOHER BFAICEDERAERHICBVTHRIEESNTVE T,

W7 7Y RORGER. BEMEBAZFICOV T EFEZRERHORRLT THBENGHELZS L,

CBAICKRUTIE. ZAEDATZ TR ICHHH<TEE L,




77 FOHMN -}

Q@77 NDAFIZDOWNLT
ZIA—RIOWTC ERBMTIE L, TR ZERT I EFHIET,
T RDER G E
ZAnEVAVIZ du by DR R
AT— 2 (FE1 R E - BEAvIAL) AI—2 FIERTI-Z

5 i BEANYIELO-X
JA—=NL-TRF—=3 - F =T B : }
BO—X (F4ERE - BEAYIHL) BI—-X FARRE -

Ja—--rasg-az-A-7 _ hes—_
Ca—2 (F1ERH - BEBEAT) Ca-2 - FIEREA-2

EAEANyO—
Ja—N-rTag-ar-F-7 Da—X FARREI—X
DA—2 (FABRY -BEBEAT) ’

XEH, FERIRTOT 7o RERBIHLTI7A—/NL - 7AF—Y 3 - =T 2| EWIBEDPHYET,
T, ZhEFNDT 7o RE[ 77 R 2V [EO—X] EWHBEFHIE T,

<77vFNDEKI>

B ELTHREGRIAFADHREZRLU T HREZEDSESELEENDIBIRRESBREIT
FONBPBOERICLIREERMEORRZBRBLGERZITVET,

<77RO¥F@E>

1. REEFRAHFEANDREELEC T HABZEOKAREELESIFIEFLEENDIEIRET
BFohsaREOERFZHIELE T,

@ L5323 VI TN TEONEREEN] 7Ty ray s - Fa—N)0 - Ty A= a—N\)L - 7
r—yary - 77sF=292X] (U [7ar—>ary - 777 Rl EWVIGEDRHY T T, ) KVERE
HFEEGEH 7oy ray s - A VRAMAV S ATV ACD I )V - =) EEINEREEELEN
YA — P =T 7 B RAREES GER 0 Ty P AY XY FOnetk ) #REN RETET 7N
*7 - 77 ADOEN TEAEZITVET,

MELRBRD [ TS5y 70y 7] LT 770 RKOHER] #ZBEL SV,

@ STREFBAEHFANOFEE S, BEBNRLHRENN LS Z MR L TRETLDOEL, TUTFr—T 3

Y77 ROMALERE, BRIE L CEME T LR IARL LT,

X7Or—val T RP BRELEBEELEEMOR—MIADNBER’. FASHBIZASHESRDIZKRE
ERERKEHIL. EREERTIEET,

® TUr—2ary s Ty IANOKEIURLIREMERE, 7y o0y s - VxR EFHIZREELE TS

7oy yayy

[72vony7 |13 EREERBE CERRAROMIIRERSH THS
TI9vIBy T AT BEEVTIN—T S DRIFTY,

- [TZvonyy | DEREERERIL6.28JKKRIL (F9708JKF*) ICDIFVNET,

[72978y7 | BERZEOEANRERSSUEERERDD, B, BHEBLUFIEF T TERmEV o1
SESFLEEITADERET>TWET,

-T2y oRy T - DNk S, [T7y 78y 7 ] ORERHLETY,

BLACKROCK®

E5213201 71 2BKRE ST,
M1KRIL=112.65MTHE




Ja—=IN) - 7ar—ay  F =7

2. ABNY DV DFESLVCREHEDEWVWICRL TUUDOA—XDSHRPVELTET,

Ad—R (F1ERE-REANYYEL) | BI—R (FIERB-BENYIBL)

CI1—R (F1ERFE-PREAREAN YY) | DI—R (FAERB-REHEAN YY)

KEIA-ZADBE TRy FLINTEBHBENHNET, REFHICLSTRE—ENIA-IADALDEWMI)RNELBZEHHY)
9, FUCRIRFERH TR LT,

@ AI—ABIUBI—ATIE, WEEEEIZOWVWTIE, BEHIELTEFNEFNOI—RIZBWT
ARy TVRITVWER A

@ CI—ABIVDI—ATIE MWMEEEEIZOWVTIL., BHIE LTFNZFNOI—RAIZBNT
AFV5E) THE VOB 21TV E 9,

3. RRIELT, F1EZEABF4RDORERFICEVT REDSECZITVETS

@ AT—2ABIVCT—ADPEL, BEIFISH (UFEHIMKREHOBEIIEEEH) T

@ BI—ABIODI—2A0PEIIFE4RE], BESH, 6H. 9. 12HO & HI5H (S HPKREHOL AL
BEFEH) T

@ E1HPE TR IOV, FHZED SN HIEG TS Z % T T ICEEORE R E 3, —h, 410
P T —2 2O, BREIRORIE OIS T MOS0 SR i L35

BREHARORTEEHOE LML BESE S (170570, HEIH)
10,500 K i AEMEAKEL EEREL TRE
10,500 L1 £ 11,000M K& 250
11,000 L £ 11,500 K 500H
11,500 L1 £ 12,000M K 750
12,000M L £ 1,000M

o HEMIEBOLTHICSU T BESELEIERLET,
0 NEELEZIUMEZET. ChoNI—XEFTHLTIC, ZOELENPVINZO—BEFREET D
ZENRIEET T,

XEBENREBIREHROMEXBAOEEMBETRESNEIIOT, ZhLWAIDEEMEBRKEIERSNELA,

KREHARICH I TEEMBIF JHCEHTI5 4L BEMBKESSIUTREREICLY), ZRSHOHMTLE L
BR3P ESBELIGERAREISTHONEVGEENH)E T,

ROBEEEF. WRHPEHHICEDVWTERASHPYRELET, H5PLD—ENRDAEENRTZDNTREH A,
o, PRENVIIODIAEVZELH)ET,

MEEICICBAMBY ELS 0, BEMEH, 10,000HE2BATXLONAERELTHoTH, PELO—MHALE
P RENCTADLVRUICHETZHEI/HIET,

_________________________________________________________________________________________________________________

BEI-ZOBLBE. TRBELEICLoTH, £ POEREVERIRELLBAICE. EROLILEAS TEL L]
HBANBYET, -



77 FOHR - Fi

[RESEAYO—-AICDVT

[BEAHEAYYO—X] (Ca—X-DI—X)

@ L IO BT A0 TR B0, SMERHEL= DV CH, I E L TR BN 0T —RIZ BT
K RVGED B COBREG 270 E T,

<REBEANYVICLZABEHIAVBEOMA—TR>

y=r=3:NCA ] y=r=NEREEY
S PE“J%U/ PTTTTTTTTT e
AYZATRY 5 5 Eb\@ 1 AYTATY a e
(AICHT BBBEEHIZTHY) ! (BEZEN 2T I$EH) ZOEHIE

KRIVICHT S
=% -
Gy o BEZHO
FEERITED,

KRIVBTUHDEE® KRIVETUHNDEED
(HICXH T2 RBEHIRIHY) CRRIVICH T 2 REBZEHIRTHY)

CH)7Or7—ay-J7VREEUTRENICREUVL TV S EE

ORTEAEANY VICLIETE

FRE BNy VIA—ATIE, 77— a3y - 772 RIZBUIATRTOFKEEHEDFATBEIZDOW TR
TOEENY VEITHIDITTHRL, BEEEZ R NIVIRE L7 IFEEREOKR VD, THEVOZ
BIG 2T 2 bR EARL LT,

ZHUZED RV EIZOW IR I TOAEREE)) A7 R ENE A5, KEVETUANO&ERE
IZOWTIE, ZOFATIHED K IVIZH LT T L7 A3 B MAEOMWE T2 BZH/IZ, EAR L% E
WA B ERICZRD T3, T2 HOEFPK VO EF LRV EIZIE, ZOE8FZH L5 O
AN E T

777 FOE#EA

BEI-ZDERI 7728 - FT - 77>ZAF K] TITVET,

T7YR 7 T AL WEEAESANOFREEHNE TARERFILD LT, —RIEN RIZ
BATEBORBEASTHAIANCER T A [ 772 F - 47 - 772 AR LT,

o0-Nl-7ar—3ay- S -

oty ILo%E)

Ad—X B JSyo0vT. e
7‘ . m*E* w3 »(‘//*‘XI\X‘JIM
(EF1ERE-BENYIBL) AN
TIL-T)b-—

(w6} SHm - B3 S S

Bd1—X
(FAMRE-HEANYIEL)

1
g
=
=
&
g

o Lo EATR—-
(F1ERE-BRERBENYY) KRIL5EH IY=T7UR
/HELD (E9EE)
S BB
. — oy &R 7tk




Jga—rN -7ar—av - F—=7v

Z:700-3v - 77 ROEREFHISLVOER7OER

7ag—av 77 KOZERKF

AZDR= T ) F - ATy — (FEFH) . 2055837 F1) A MR S E 7% L5040 4 TR S
L=\ - 7y — a s EHEIEEEOEHF — 4% RO T ST LHBERAERRIBLE T
T/, 7oAy OBEN T ERNERGEL, VF—rDBROAL ST, VAZOMHIZBIgL7/-EH %

(AAESE

[y
W

J0-N\V - 7O —YaVERBEF— L

IR—hTAUF - hSHPITav (4 2)

FERTEIEY
— DUAEE (% 13 %) JOF Ik -
N—RTJxUSES =
FEREGR) R—RIAUA BRI E) | ﬁé"f&]ﬂ%gfg
EERS. WEEIEEED R—NTFUADURZHH F ARACD
BRI F—LEEORE 5 - %% s
VZFPTPFURN / AEEEE 2 R)
VZTPF7FUAR04) AFEBHEFEO2%)
TEIELEEORE - HHD  E - HBR). ZERIEENS., B
FESblc, —BORBREEL  EULEE - HiTEEIE
VZPPFURNGE. BEBIEIC
UL RELEDRE L
URT - A YD HHRPDERF—L JSwoOvy - YUai—v3vX
AU UR S EROBENS WETA T T DR - Rias BEBRESIET HIcHD
ERF—LETR—h VAT LRFEIEE

2018 £ 3 AXRE®E

7Oy—-av-7rFOER70EX

RERR
HFRDIRIC - EZFD SUEHESS

Y

\

IR—R T3 UTHEE
700 £8iRLL E DR B

RESIEBNERMANEZ

XELEM. HBEBRFICE- T LEEOIILERD TEHEWGEED HIET,
KIROTBRESOEECL) A BRBIIEEINIGEENHIET,
X7OF—3 - T ROERT7TOERARERELDIBED HIET,

HAT  ISvoOvIDT—YERIC7 2y RIAVNOnelERL



77 FOHM -}

FLIREHIR

77K D%EH R

REEFRASsIURPSHMEm (BRERDEMASFEEAET, )
LISHZIS B E TV EE Ao

REFRIAFNDIKREEE | WEERAFANDKREE G ICIIHIRRERITEE Ao
HEBEENDREE S | HEREENDIREESICIIHRER TEE Ao

S Ee 7 &t
WRERIELT FIEREI-RIZ9A15H (REHDFZE I REEE) . F4MREI—-RUI3A.

6A.9A. 12BN&A15H (AXBDBZEIZRERA) ORERICEVT NMEDFEZITV
9

[F£1ERFI—-X]

1A 2A 3 H 4 A 58 6 A 7H 8 H 9 H 10 A 1A 12 A

[F4BEIRFI—Z]

1A 2R 3 H 4 A 58 6 A 7R 8 A te) Jz| 10 A 1A 12 B

[&a—R4t3E])

@ I REEOH I, BT SO EEERZOR T - LSS e H s GHlits % &AET.)
LEOEFHELET,

@ AT, AEMAEKELCTTREIN 2 2R LU CRIESHIELE I, 72720 R SN
VDA EIZE, TR EIThWI EDNH ) 95

@ HRIEOEFIIOWTIE, FRICHIBRZ 32T 3 EHOIEARFEHIFED VW IEH I TV E T,

KERARTICE) DERESEEIIEEHLET,

¥ ERBAA—SRTHY. TRODPEEDTHWS LV ZDREEICDOVWTGRE, RIETEIHDTIEH T A



Fa—IN -7ar—vay k=7 v

(IR#25EE(CET BB FE]

REEFEODEEE. FBITEOFIREFELED  REEFEOMEED SZIONE T D THEEDILDOND L,
ZOEEFEED  BEMEAITHOET . BB PEEOEEPZLHIFEELCBDTIEHOHEE A,

-
paEronaE N 7

DEcE (. STEHBEPICRE U (REERZOESZFNGH LUFHIRZSOTER) ZBA TIhWDbNS
BaNHLET . ZDHEE. SHREHOREMBSRIHRER LN TEIHILICHEDET,
Fle PEEDKER. B FLBHHEREICHITDT7 7V FOR@EZRIT BDTIEHOEE A

DECEEEBHEMEADEIR (1 X—2)
DEEF. DESHICEIE UTOSENRENSTIONE T,

BEEFENSHEED
Db NBA A=Y

_________________________________________________________________________________________________________________________________

HEERRE U NEORD S N2ES )

CwmEew

F—2A —2AB —2AC
10,600/ <EERERHNSEEMBEN LREUEEE> <fRERNSEEMBENTELEE>
4T 10,550
/ eney] - 7%=100M N HAFRIR 2%
10,500M 100M 10,500M 10,500 NOGOENEN & 4584100/ 10,500M
t ~al104
*500/ *500M *500M #50H 10,450M %500/ el - RE100M
(®+®) (®+®) (®+®@) *450M (®+®) = 10,300/
< (®+®) %4208
> > > > > (@+®)
AHPRER HERER HHREAR AHAREE HEAREH HEARER AHPRER ZEPRER HEERER
SIECHT SECE S ECHT HECE SYECHT SECE
* D ECHRER *DEHFRE  +DEERE *50M%E *DEMRE  *DEMNRE *80MA% *DECXIRE
500M 500H 500M AL 450 500M HEEL 420M

LRDOZNZNOT —RICEVT FIHFAEAN SHREAF TRELCESDERZR DL RDBEDEEDE T,

T—2AADEEZEEE 1 00H+ZHHRER CREERER EOE#EMEADZOM=100M
T —ABNEEZEEE 1 00H+SHREH ERIHIRE R EDE (A DZE A S50H=50MH 5
T —2AC:HEEZEEE 1 00+ HRE R pHRER EDEA(MERDZ= A 200 =4 100H ;

*A.B.COT—RI[CHNTIF DECERENER(E T NTEZE T I D BEMEADIBREICKD. REFFEDERINRIEZNZEN
BB REFOTVET . COKRIICIREFFEDNERICOVTIF R EEEREIFISEFE T DD TIF L. [DEEDZE
8| L R BISFEOEAEMERDIEREE | OSEHER CTHIMIEE L,

¥ EECFA X—ITHD . RED D EEEEPEEMBZRIZT 2DD TR EVDTTERLEE L,

1IREE (RWE) DT 7V ROBAMREIC KO Tl DEED—EELLEERD. REMICIFTAD—ELARUICIEZE TS
BEbHOET  T7V/REARDERIRNIICED. DEEEEIDBEAEMERDIE_ EHDHNEHOTHZEBEER T,

S EED—HHTAD—ELRUICHE T D5ES DEEDEBHTADO—EHLRUICHETHES

LaSEE

< DN 2l TTAILRE (ERISE TARS

EE W RIS ERS) ﬁ)ﬂ[;?‘%_%‘ﬂ’\]lcmztg e (458198 2)
(B2%E) O CHILRLCH I (B3%E) D

SEEZINE | N ZOSHIER HERETIE

B A28 A STADRALET . 8 A praymte
(SHMAITTA) Z?gé_‘g*ﬁﬁ(ﬂ (SHHARITTA)

152 8053 (% . IE3 _
(BRITTA) SED) B3 (BRITTA)
EEDES TERITTA (REE (S5E) D77V ROBAMEE) % LEZEHHH 50N RS TT .

TALRE FRIDEE) ERITAZ FEDESHDSDDEETI . 2B DRESE (ZndE) DERITAE. TTAILRSE (5
D) DRI LET .
() EENEE(CH T DRBICDONTIF BIGFhi- FHERF D[ 77V FOBRABiE | ZTSRTEE L,



77 FOHM - Fif

PV DEGE E B

EA—ADBEETHEREALAHFOMEIL, LTFOLBY T,
1. 707—=23v - 777 KOBE

T R%

TSy o0yy - 0—/Nb TP X — FAa—/Nb- 7O =3 s TR — 752X

i

WL TIVTEABRREEN RRIVERERES

ER7E

HRBOIEIELEE (Mt - BELE) | B . £78—hEPS BEBNEN B EH K
THAEERIELET,

SDBESLUHMA GIH) ICHBIREE 52T BRABEIVEVIZI T, BEHDSHS
e OREEEIELET, ]

HEEBIC U TR PSRN BEADES LR CEBIHA GI5) NORE HEFEH
HIEE T B2ET. BRBIAN— 2L DRAILEBIELET,

EHIEFIRR

LB EAERAD 10 NEEBASMBIANITHENIEELET,
‘BE—RTHEDOREFENDRE, RAIELTHEERFEDI10%LTELET,

REH

8AXK

ENEIENF PN

gES 1 TZvyayy VRS TIVI) TR I—
BEERSH T TvIAYT AL NI - RETAN DIV T —
RESFRIT Y-V AT 2230 - 200 (1282—F2a3F V) UITR

SR ERBA

W

7Oy —23 - T RICBVWT, BB IO EERSHEANDOBMIIr»)EE A,

(272U, EA-XDEASH THEIT EybI X I A NONeR XS N Z HDHM1 S, FI—ZD
BREBRSHTHZTZv 707 - DrvNCHASHICREBRSMP X ihbhEd, ZLT 2D
HERBBBM,S, 7O —2a - 7 RDREBRASHEENDRMY T ibhET, ) 7OT—
23> T RO LERHNEIEIIEEINZGEL HIET,

ZOMDER - FEHH

BMFEZsT BRF DG EFHA. SHRICPPIHBM,. ERSLURBERATER LB, BB

FAR. AR, 77 RBEEALEANDORMN. IFEROBM. FREZFERITNOBMNLEL 7O

/57—;/3“/-%;7‘7bl~"7’)*6§ﬂ\bni7% INSIERTEVDERICHIERRP LREBLEERTT
ZEDTEZERA,

INES 5 BC 7 #

FRAIEL T, F10., BEEREOH FRYFNEESELET,
KOEREVEVGELENEETOEVGEOHIET,

=

XEH

19971 A3H (bDEEIFI S 2% EH /- L NXTER)

% ERREERILICOVTIE, BERHAICEbAVRETAMEBAL EIC LB LB REERILOMEENOYBEE
WA D10, MARMIEDRENTHNBC EN S ET, MANEN MAERBICH UMEDEIS#BASHEICHMERE
fHED EANERES N, BRI A ER I L EDE &4 B2 3158 1 IHMEEMEH T AIRESAET,
LEn>T. B mEADBB Y MEEME - HBE55CEChVET,

2. RV R— ¥ Y- 7/ FOBE

77 KR35 ERvx— - vH—T7 R
i HIEERT
cEELTOY EORIIAHMBICHEL, RELNEREOEREBIEL/ERETVET,
ERAE - TP RDESENE, TRBELEICESTIE, o XOEBLVWEFEI RELABEICIE. LD
SO BEAN TEEVB AP HIET,
i S i A T
5T HAR FEHARR
REH BF1H150 (KEADHZE IR EHER)
NS B ET BRICEBINERIE, (EFERTITTIREERMEPRICERL. BRICIDEETTVEE A
{EFTERM HNIHHPIEL Ao
S5t ER 2008F3H28H
Fitsut TEyhT R I A NOnetE XS4t
SEEstt M4 ZHRT (BERZASH BRI T 1 - Y —EXERBTHXSH)

X EFSEROBHEETLLHICOVTI., WThHEAFHER I E A,
X ESEDEBMEIL, SIHEEATHEOABTEENLEDOTHY, ZOITRTTEHIEBA, T, SBEIZ2018FE6815H
BHEDOLDTHY), SHREBICEDIBEIFHIET,




Fa—IN -7ar—vay k=7 v

H"EY A7
<EBEMBFNEEHEE>

BRI, BEEFAHFNOREZRALC HEBZOH S FMASHF GIEEZEEICIIHELTEY
A76HNET,) IRBELETOT 77 FOEEMBREELET, ChOoDZERAICLDIERIIT
NTHEBEEDHBEEICRELET, LA >T HEEOH L SEDHEBETKRISFEIESNTNSD

DT %L BEEMBDTEICE, BEREHY, BETKEZE AL ENPHYNET,

i BEGREBAFELELVET,

PR &Y' 27

ORI BASDEE - BE - 1 FIFROEIL. £FER. RITERDFE
RERRADE, THOFMRERLCENZELZITEEHLET, —#RIC, #KlH TEL
IS EICIIZDREEZ T, - ADEAEMEEN TETHRIREMF HIET,

AEBETHIRY

NEREEIZ. ABEEOTEICLMBREMEHITEHLET, —RKRIC. FENEE

BEENMNEMEEN-IXTELIILAGZETH. BRELOREBICHL THE LS

A, YN EREEOHBEMZH» TEL. SA—XOEEMEL» TETS

AIREMED HYET,

OREAEAYYOI-X
REEABAYSI—I Tl AEREEIC OV BRIELTFAFAOO—XIZHNT
AKRIVGEN  HEVWOARRE |2TVWET, COAEBREICL)7O—3> - 77K
PRETIRNIVEBEDHHTHDEBEE)) XV ISEBINETH . KRIVETLIHND
BEICDWTUEKRIWUIH T 2ABE LS )X TEEIZEIR)ET, Li=p 5T, Zhedm
BEDARIVIHL TRELESEICIE, ZhZhOa—XOFEEMEEL 55T 5 r]AE4
DPHIET, £/-. HOEFIHNKRILOEF|L)HEVEEICIE. ZOEFIZEEYE S OIX
HhhES,

eFEEIRY

AHHBEDOMIB . @FIKEDEILICESLVWEBLEY, —#IC. @FIV LR LGS
(IR A BEDMIRIETEL. EI—XDEEMEEN TETBRIREMEN HVET,

ERHUZX7Y

BMEESE ENRITHN FIBBIL - BRERIKRSHDVIIEIEICHE /5 E . M A ML
FDMMEFREHDTEE, HUKBELSLBZEN HNET, o, BMMEEHDERN
DETXRRAAFFOFET . BHEABITIELABEICIE. HEBEMAHOMIS
TELET, CNSDREEZ T, FA-XADEEMEEN TETHIREMEI/HNET,
BRI IDP R ESNTOB NI —ILMEZRPHFERAF IV EShTWIEN S
VHTREDEZ L, HEEROREFICHENERIZATEENET,

mEE) X T

BMEES4 2T BT A0 S B ML ENTHZBRRN/NSVGERIG [ EF Vi
WISEICIE. FETHREAIC. FLETHMIE T REITIHELFTE T HIEN TERL
FIREMED HNET, FISHREMEDRWEMIESLEZFTAT 5 EICIETOZEER T,
BFIA-ADEEMERN T E T BRI HNET,

Hb)=1)R7

BEMNRE - MEOBUERFIFESE. BERE. EAREH. B LENDERICEST
BEMBCAEMED REKEHTIHENHNET, OO EEZF FO—XD
EEMERD T E T HRIREMDP HIET,

—iICHEE S, TEE TR ICHEAXTRED /NS RBEHEL 175D
REETHY), SESELWBFRIBBLEIZZ VB EDS, AN -URTI3E)ELES
FIREMED HET

B OOE O
WEEFEAEAIC
B"ETBIRY

BOA—ZINHHAANDIBREETNEICHBIZERASHOERDIFMD . K2—XD
ERRRICKEEHELRIZLET, /- NEREEACRACTEEOBMEEZIC
BET35E. BRNEOREETIISEERELITOBEICHEANT, BN HETEIC
AFELDRIREMD HYIET,

MEEMEBOLEERII, LEICRRESNZODTREHEE A,




<FDMNBER>

QL I—ADOBIG NI LTI, BiESING EFE3TRD 6 DBE (WbWwab =) 74 7) O#AIEH Y
FHA

QA FES O FHEEIZ BT, G TSRO BRESE I L RENEIT) A7 2R E T,

OB LIZEHEDORENMEAME T L BREEHEDTTH - RENWHIC 260805 1) £3. ORI, %
BHEDOPREFTHRIME ) BECOF U USEDPAEL 56581203, MEDBHLALDSZ N 2 TS5
Z&, BT TR 7REOBHRUARZIDHETHENHY T,

<RI DEIZHH>

Q@ LELSAE T, LI ENSHANI L2y I T VA - YA EPRIE LI E DS, EHY) 27 IR,
BHL ., TOMFICEDXERE LT E IO OIRREEZITH) I EICLD, #Y R EHEITVES,
72y Y ERE D ST L 72 A7 FRHYIE DS, 77y RO/ ST 4 —< 2 2 ZOWTCEIC
IHTEAT O, FEROFF M ITVE S, VAZEHICHE T2 RBESFIIINSOEA) A7 OE IR, &
BT =< ZAFHIEOHE 2T, AN R SR EHOER - FFMEziTVE 9,

KURVERAIE, SHEBICRBIENBIET,



<Z&RIE>

Ja—=IN) - 7ar—ay  F—=7v

AJ—-X(F1ERE - B8Ny IEL)

77/ FOFEEEESIVSERERREEEMBAOHS

77V REMDRRMLEEI FALDFRBEEOLE

201354 AR ~2018453A K

= G T7 RO F R R (BH) —— i RS MEE(E )
(%

)
25,000 100
20,000 80
15,000 60
10,000 W 40
5,000 20
0 0
- 20
- 40
- 60
2013448  20144E3F 20154638  20164E3F8 2017438 2018437

* BB EEEMEBIE. RERFE10,000& LTIEHEL. REHDET2ARKIIERT
LTHBYET,

*ERIEE R, 2014F 108N 52018F3ANEZARICH T DI EROEERERRLIEE
nTY,

_________________________________________________________

NEEBIREEEMEIL. HEHODEEEBRELEDEHGELTHELTVEY!
DT RBOEEMBLIEREDZEANHIET, !

_________________________________________________________

Bad—X(F4ELRE - BV I LL)

77/ FOERBEEESSVSESBREEEMBMOHS

201354 AR ~20184E3 A K

B sxiEoronl gxiE RMEETFR) [ gME O Fi9fE
(%)
100
80
60
40
e iR
0 o
-20
-40
-60
Zob BAK SEE4 HREK BXRE LERE FREE
(%)
HT7UR|A A | st EAK | # R E bR | B A B | S E i R E R
BRAfE| 256 650 657 474 93| 349] 437
BME| A206] £220| A175| A27.4]  A40] A123] A1T74
Fo1E 59| 201| 203 128 2.2 8.2 5.7

*ETCDEEVFADNET 7V FOREFREGRY EHA,
*2013F 48D 52018F 38 D5ER (BT 72 FIF2014F108H 520184538) DEA
KICBIBIERDOEEEDRAME - &//ME- FHEZRTLIEDBDTY,

FREBICHISLIBEEIERGYET,
*HT7 7Y NN RSB REEEMBDEEZETT.

777 FEMDRROLCEEI A EDFREEROLLE

201354 Ak ~2018F3A K

S D7 RO FREEE (B ) —Hmﬁﬁ&ﬁéiﬁm@(ﬁjmz :
%

25,000 100
20,000 80
15,000 60
10,000 —_— T 40
5,000 20
0 0
-20
- 40
- 60

2013448  20144%3F 2015438 20164638 2017438  201843H

*DECEBIRERAEMEIS. RERZ10,000& LTIEHILL. REBDB I 2AKRLYERT
LTEVET.

FEMBPERIL 2014F108D0 52018 F3BDRARICE DI FEBOEERERRLLD
DTY,

_________________________________________________________

DEEBREREME. HFONREEBRELLEDEHELTHELTVET!
DT KEDEEMBLIIRBEDHENHIVET, !

10

20134 AR ~20185F3 A K
W sxiEo7o0l gXxiE B/ME(ET7UR) 1 guvE O FHE
(%)
100
80
60
40
- B R
0 e
-20
-40
-60
Lok BAK SEEK HREK BARR SERR FREER
(%)
LT7 KB A AR EEE AR E S B A E R 5 E R R E R
RAfE| 260/ 650/ 657 474 93| 349 437
&/AME| £206| £220| A17.5| A274) A40| £~123] A174
Fi5fE 61| 201 203] 128 22 8.2 57

KR TCDEETTADET 7Y FOREMNR LSRRI E A,
*2013F4AD52018F3FDSER (BT 7> FIF2014F108H 5201853A) DEA
RICBI B ERDEZRDRAME - &/IME- FHEZRTLIEHLDTY,

FREBICHISLICBBEIERTYET,
*HT7 7Y NINEeBREEEMBDKEZEERTY,




H"EY A7

Ca—Z(FIBLRHE -FREHEFENY D)

77/ FOFEEEESIVSERERREEEMBAOHS

77V REMDRRMLEEI FALDFRBEEOLE

201354 AR ~2018453A K

= G T7 RO F R R (BH) —— i RS MEE(E )
(%)

25,000 100
20,000 80
15,000 60
10,000 ~—— — 40
5,000 20
0 m_qmq]mrﬂ_-nlﬂjm 0
- 20
- 40
- 60
2013448  20144E3F 20154638  20164E3F8 2017438 2018437

*DECEBIREEEMEAI. RERZ10,000& LTHIEHILL. REBDB I 2AKRKYERT
LTBYET,

*ERIEE R, 2014F 108N 52018F3ANEZARICH T DI EROEERERRLIEE
nTY,

_________________________________________________________

NEEBIREEEMEIL. HEHODEEEBRELEDEHGELTHELTVEY!
DT RBOEEMBLIEREDZEANHIET, !

_________________________________________________________

DI—A(FAERE -BREHZFNY V)

77/ FOERBEEESSVSESBREEEMBMOHS

201354 AR ~20185E3A K
B sxEEr7onl gXiE BME(LT7UR) 1 gnME O FiiE
(%)
100
80
60
40
B B
-20
-40
-60
Lyb  BAK KEEHK FEEK BARE cEEE FEREE
(%)
YUT77 R|H A #%EEEHK FHEEK BAES SEEE FEEE
BAfE 12.2 650/ 657 47.4 9.3 349 437
B/ME| £296| 2220] 2175] 2274| 2~40] 2~123] A174
FHfE 23| 2041 20.3 12.8 22 8.2 57

*ETCDEEVFADNET 7V FOREFREGRY EHA,
*2013F 48D 52018F 38 D5ER (BT 72 FIF2014F108H 520184538) DEA
KICBIBIERDOEEEDRAME - &//ME- FHEZRTLIEDBDTY,

FREBICHISLIBEEIERGYET,
*HT7 7Y NN RSB REEEMBDEEZETT.

777 FEMDRROLCEEI A EDFREEROLLE

201354 Ak ~2018F3A K

S D7 RO FREEE (B ) —HE@ﬁ&E%ﬁm%ﬁ(E!ﬁz :
%

25,000 100
20,000 80
15,000 60
10,000 ~——— - 4
5,000 20
0 Mﬂ:_cn_mq]mﬂ_djlﬂm 0
-20
- 40
- 60
2013448 2014438  20154F3F  20164F3F  20174E3A  201843A

* N ReBIREREMEAL. RERZ10,000& LTEREL. REBDRBI HARLVERT
LTBYET,

FEMBPERIL 2014F108D0 52018 F3BDRARICE DI FEBOEERERRLLD
DTY,

_________________________________________________________

DEEBREREME. HFONREEBRELLEDEHELTHELTVET!
DT KEDEEMBLIIRBEDHENHIVET, !

1

2013448 K ~2018FE3A K
B sxEyronE gXis SMEETFUR) [ ginME O FiofE
(%)
100
80
60
40
, B
-20
-40
-60
Lypub  BAK EEEN FEEH BAEE AEEE HREEE
(%)
LT7 KB A % EEEHK FEEG BAEE| SEEE HEERE
BAE 122 65.0 65.7 47.4 9.3 34.9 437
w=x/ME NQB| £A220| A175| 2274 240 A123] A174
Fi1E 2.3 20.1 20.3 12.8 2.2 8.2 57

KR TCDEETTADET 7Y FOREMNR LSRRI E A,
*2013F4AD52018F3FDSER (BT 7> FIF2014F108H 5201853A) DEA
RICBI B ERDEZRDRAME - &/IME- FHEZRTLIEHLDTY,

FREBICHISLICBBEIERTYET,
*HT7 7Y NINEeBREEEMBDKEZEERTY,




Ja—=IN) - 7ar—ay  F—=7v

*BEET T ADIEE
B & - - - BEAKEEER (TOPIX) (BZZHA )
SHEER - - - MSCIOT A - A Ty 7 A(BEAH FIR—R)
HEE . - - MSAIR—I V5 =Ty koA VT v A(BLHAFH+ FAN—R)
BAEE - - - NOMURA-BPIE&
SeHEENE - - - FTSEHREEA > 7 v 7 A (BR<BA. AN—X)
HEEE - - - PEIVAHVGBI-EMZO—/\Ib s T N\—2 T 74 R (EHR—R)
GE)BADIRBIEABAY VG LICLZREFBEL T FHRELTEVET,

O SREEHRAEIE R (TOPIX) 1 1&. RSGESES [P —ARlc BB SN TV DI N COMRDEHIEHEIEZ IS LIcb DT, Eiagl MR BRREESFERG | P (R REESS
EQ5|FR) DI E TH Y SEHDF I ERED AR, MIAL ERIEHRICET 59 N TOHEMIE WRRFEHEG FNELTOET,

O MSCITTHA A7y X JIE MSCl Inc. H\BAFE LTk flide i ¢ BAZ PR KR OEEER DM Mits %z, SEOKAKEREEZE -G LD TY, i
KB T 2 E1EE. MMM EMEZ Dt—IDMERIZMSCl IncITRBLE T, Fic MSCl InCIEEIEHDANBT 2 EE T DEN S LU AKRERLETHENEZBELTVET,

O MSCAIR—IV T -I—=47 v b A2T v YA & MSCl Inc. A FFE LI fite 8 T R E DMK Mis %, ZREOKRIBSMISEE N—RICEHMLIcbDTY, B
B9 2 E1EE. HIMNBEIEZ Dt—YIDEFIEMSCl IncITRB L E T, e MSC InCIEEIEDANBT 2 EE T DIEN S LU ARERIET HHENZBLTVET,

@ NOMURA-BPIEfH | I&, BHNBEFHASUDNEN TRITENABFINEEDOTSLADE R BT LIRENRIER T, FIEROMMEEEZ Dt
%’E)/Jo)%ﬂtié?ggﬁiffﬂéiz%*ﬂd%}% LEY, ad. FRESGARHE. FISMOERK. T2k, EREE. BREZRIT SO0 TIIEL 777 FOERRREIC
—HIEEZEL o

OFTSEHFREE A > 7 v 7 A (BR<EA) | 1&. FTSE Fixed Income LLCICEWEE TN, BAZBRERFBEOEBOMR SRR E K HIBORHERLE CMBFHY L&
HA T VYA TY, FIEEUEFTSE Fixed Income LLCOHMIBFE T Y. F8EUTRIT 2T N TOHEFILFTSE Fixed Income LLCABLTWE T,

@ PEILAVGBI-EMIO—/\b - T N\=2 T 7 A RIEPEIVAY - £F 2V T =X TIVT VY —HRRL TV HHEEDORMESE COEBTHER TN L SE
BRI ETFIIE T, FIEICE T S E/FIES DRMNMETZ Dt—IDEFIZIPEIVA Y - £F 2V T =X TV IV —IRRBLE T, £ FtIiERERDORN
BEEEIHENBLURRERLET2ENEZBLTVEY,

[BEEISADEEEF, T2V —ADNRHTHRIEHE L LI, RASHBFNREEMARDSHEL TSV E Y, MRS UFNRAMRFRUSIERD T —2Y -,
ZORBITOVT, BRI, B, T2l RE, BRE, BT EZST—YORIEEZTVE LA, Tl MASUBNREMAPIRURIERDO T -2V -, Y%k
REICEE L CEEERE IR ENE LIOERECIBE S, HEEROFABICER Y IBERU—IORREIC OV ASOEELAEVE A,

12



AJ—-Z(FIERE -BEAYVEL)

IS

F—aNOEEF 2018FE3H30H

<EE(f#E-fEEOHS> (2013 10H21H~20185E3A30H) <% EIDIHEIS (BiBIET) >
—HEMEB (K8 WMEE (B%)

(M) - SEEERAREEE (k8 ) 201759H oM
17500 0 20165F9A o]
15,000 300
]LSOOW 250 2015%9H oM
10,000 200 2014%F9H OM
7,500 150
5,000 100 B B
2,500 50 AXTE R RET o]

0 01403 201503 201603 2017/03 2018003 (/)
<EEBLEEDKR>
#HAIK R
T R%E MEELER
75970y a—1N T X—= A= N Far =3 T R—75 XX 97.58%
ERN~vx— ¥ —T7 R 0.51%
&t 98.10%
<FREINBLOHIS (BEN—R) >
30%
15% 9.32% = 8.87%
0% 500 -1.05%
A 5% -7.20%
0% S 0oz 20104 20114F 20124 20134 20144 20154 20164 20174 20184
Ba—X(F4ERE - BEAYIEL)
<EE(M#E-fAEEOHE> (2013FE10H21H~2018E3HA30H) <% EIDIHEIS (BiBIAT) >
—HEMEB (k8 WMEE (B%)

(M) —HELBREEEME (K4 (&) 201 8$3H 0 Fq
17,500 3500 2017%128 200H]
15,000 3,000
12,500 2,500 2017%9H 50M
10,000 2,000 2017468 0
7,500 1,500
5000 1000 2017%38 oM
2,500 500 AXTE R RET 2,850M

001403 201503 201603 2017/03 2018103 (/)
<FELEEOKR>
#HAIK R
T7R% WEELER

TI978y7 A=\ T =G a— N 7Asr =32 T 7 R—=T 5 ZX 97.99%

ERvR— Y —T7R 0.37%
Bt 98.36%
<ERINBLOHIS (BEN—R) >

30%

1 5% 9.28% e 5 8.84%

0% .36% -1.10%
A 5% -717%
~30% 20094 20104 20114 20124 20134 20144 20154 20164 20174 20184

MEAEMERS 1T OM V) - EERMERRRDOMERT I,

HXPESHBRELEMBL. BEIROPRLEFRELLDOEALLTHELLDDTHY, REREOEEMIBBE IR LY ET, (BREH 2013F10A21H)

KEXERF D S10F L EREBLAHE R BIR10FER ERHLTVETS,

KMOREIITAHLY T RERNREG MEEBHRELEMBLEOEICHELALDDOTY,
H201BFRREANSFRE TCONIEER, BLU2018FICOVWTREN L SEEAE TONBEERTLTCVET, XEI-RCENCFI—T BN EEA,

BT — S HEIHETORLEDFERTH Y, IFROEHMR LR, RIET LD TIEH ) FH A
RN OMEFEILERITNEEEIN 2 DN IE T TROZZODTH Y FHROGEHEAFMOBMES—BH L 2 WEETH ) £5

(R DR — LR VETEARAP R ENTOLHEDH) T,
13




Fa—IN - 7ar—vay k=7 v

F—42NEH:2018F3H30H
CIA—-R(FIEIRE -REAEAY D)

<E ¥R - B EDHS> (2013 10H21H~20185E3A30H) <% EIDIHEIS (BiBIET) >
) :igﬁﬁgi;ég;ﬁm () R (@) 201798 oM
14000 70 2016%F9H 0
12,000 60
10,000 MW 50 2015%9A OH
8,000 40 2014%9H OH
6,000 30
4,000 20 B B
2,000 10 ERTERRET oM
0 2011‘1/03 2015‘3/03 201‘6/03 201‘7/03 2018?03 (&/R)
<EELEEDIKR>
AR
TR B ELER
F5970y 7 A=\ T p L A= A= N T AT =3 T 7 R—T 5 XX 96.55%
ER~vR— v HF—T7 K 0.13%
&t 96.68%
<ERINBTOIHERS (BEN—2R) >
20%
10% 9.86%
0% 2% 2.23% - 1.14%
-2.87% -2.04%
“10%
~20% 20094 20104 20114 20124 20134 20144 20154 20164 20174 20184
DI—X(FAELRE -REBH YY)
<EE(M#E-fAEEOHE> (2013FE10H21H~2018E3HA30H) <% EIDIHEIS (BiBIAT) >
(&) :iigi;gg%m (e#) R (&F) 2018%F3H 100H
14000 0 2017128 150
12,000 60
10,000 W 50 2017%9H 200H
8,000 40 2017%6H8 200M
6,000 30
o o 2017£3RA oM
2,000 10 ERTE K RET 1,100M
0 2014‘1/03 201‘5/03 2018/03 201‘7/03 2018}:)03 (&/R)
<TEELEEDIRR>
AR
TR ERELER
T390y A= T X =G A=\ 7Asr =332 T R—=T 5 ZX 96.49%
ERvR— Y —T7R 0.28%
&5t 96.78%

<FRUNBEOHS (BEN—R) >

20%
10% 9.85%
0% -1_89%- 2.15% - 1.35% I I
-2.89% -2.09%
-10%
-20%
20094 20104 20114 20125 20134 20144 20154 20165 20174 20184

MEAEMERS 1T OM V) - EERMERRRDOMERT I,

HXPESHBRELEMBL. BEIROPRLEFRELLDOEALLTHELLDDTHY, REREOEEMIBBE IR LY ET, (BREH 2013F10A21H)

KEXERF D S10F L EREBLAHE R BIR10FER ERHLTVETS,

KMOREIITAHLY T RERNREG MEEBHRELEMBLEOEICHELALDDOTY,
H201BFRREANSFRE TCONIEER, BLU2018FICOVWTREN L SEEAE TONBEERTLTCVET, XEI-RCENCFI—T BN EEA,

BT — S HEIHETORLEDFERTH Y, IFKOEHMR LR, RIET LD TIEH ) FH A
- RPOMEFEIERITNEEEIN 2 DN IE T TROZODTH Y RO GEHEAFMOBMES—BH L 2 EETH ) £

(R DR — LR VETEARAP R ENTLHEDH) T,
14




I

75y o0y Y- GO=/Nb « 7P A= O=/N - PO =230 « 772 =753 ZAXDIKR (2018E3A30BRE)

OEERS EE RIS
BiE R BE e
MAF 57.0% NI 59.5%
&% 28.2% 1—0 14.0%
JET1T1 4.6% BHZAH 10.9%
Xyl 217Dt 10.3% TR 3.9%
ZDAth 11.7%
@R FHhiE Rtk 3= O£ 31714
Mo R Hoig; =
| %N 54.7% | %N 67.0%
RN 20.4% I~v—29 18.8%
B 14.3% T7IOT - KFFE (BARERRS) 6.2%
I~—29 8.8% R 5.9%
7T - KFEBARERRS 1.9% [SEi 2.0%
O EEBAILLE GOEHER L=
*18 R fExiEhl e
BRI 20.2% EE- BT RERS(E 86.8%
—MoEER-—EX 14.3% & 11.9%
e 13.7% it (& (M7 23 28 ER<) 1.7%
NIV T 12.5% ZDfth -0.3%
AR -H—EX 7.9%
Z01th 31.4%

¥EREWTNETIy 70y IDSDIEREREICIERLTVET,

%EO,. ROQDERIE, 7590y 7 - FOA—=NIL T X— 0=V -TAF—32 - 77> K= FZAXDFEEMRIEICHTIEEATT,

XEQ. RO, KO KOOKKIEF. 75y /Ay 7 - FA—/NIL - T X—=FA—NIL - TOF—3> - T R— I 5AXODRAMKEE L ISR AEE 4%

100% & LB EDEIETY,




?ﬁ'?‘i&*ﬂ»% Ja=IN)V - T —vay - A—=F v
<HEHAHZAE>

BB A B (| BRESHYEDIEAM (HxA1O0=1H)

B A i | BARLASMNHOBREFRAOAEMER (AEMEBRN HOYHAL)TRRLTVET,)
B A £ £ | BRESHYEDIHATTICHEIIANESL,

B & B | RESHHIEDIHEL

B & fli %8| BREPAZMEOBERAOEEME

B £ R 2|FRIELTHHREPAZMELPSEELT7TERBELPSBXIVLET,

B A U B @ | RAICLTERBOFEIFETICRTEIUP ZMHII-ODELEBRDOERIAAELET,

. 2018%F6R16B»52018F12A18H%T
i:|
BADR2A R MEARARIS ERCHIRE T RTICHMAL B HE 2R T A LICLNEHSNET,

. St | FOWThACH ST ZRICE A e 210 F IO BRAADSMHETEL A,
WA-BREFAREE 7)) 20 S pR i OHER - 12B240 .

B & # IR |EAMECESEIREMBICTOD. KODBEFEKICHIREZER I ISP HNET,

A 0y | EBERBEFC BB I0ME L, SERBREOF L RFREOE L, Z0f
L o B | POEEEVEEF BEEE, BA- B XTI OBRABOEMERIETHIE
U BLUT CUEHULIA - e 21T I DEHABEBHTHEF BUET

&8 & H [E|2023F9R150%T(2013F 1021 HE)

BN EERENRETEZ7O5 -3 T7 R EBELSE T LI TICETS

FEEOERICLIERDE—MN kb /581013 SRESHEESED L (G522 %HE

L YZERERT (R LEER)IEET,

- TAF =33 T R DEERERNGHIERELBIES

T =23 T ROBIEDOEGE/ITBREDEEICDODVT BEE ICELL A FELR
DEENHIIGE

ROWTINDICEEYTIIEEICIE. FASHEEED L EFAZNEMEIL. YZETaR

T (@ LER)THEL»HBIET,

c BO—XBVWTRIHEDROMH 30BOE TE/EE

BN EREN T A TR RED/-OEH THEIERDIGE

REEEREVEEIRELEE

. g g||EEREI-I]BEIAI5E (KEEOBABHER)

‘ [F4EREDI-X]BE3H.68.98. 12BND& 150 (AXHNBAIIREEH)

[FAEREI-X | EFE10. [ F4EREI-X | EF4ROFRERIC. IS EEHEIC

EOWTPEPBEEITVET,

I & 4 B EI-X0OHHAI-XE. [HELTINI—X] & [PREBH/REI-ZDHIET, =720 ]S

£HICESTIE EBOLP—HDHDBIRVELBIEAN HBYET, SEMIERERHETHREVEhEL

S
-
o
i

7280,
E5E 2 DR E % | Z3—XZHLT5,0001EH
A w |RBIELT.EFRAEDAHEICEITV. FFESHDA—L~R—T (http://www.am-one.

= lco.jp/) ICIBELE T,

= | [FIEREI-X | 3EI-IDORERFHSOEER. [ F4EREI-Z]1E3F,9AND&ED
= | —ZAORERBSOEERIC T ERBREREERL. RESHEBRLTRMLET,

SRE EIIRRIREEFEL TR N E T,

= NEMAREETEIBE L VEREEERIESLIUORREE VBN EIERBFIE
T DOBEAMRTY,

YRR B LU B EREAFIEDERIEHIEE Ao

FBI-ZXBICHBWTEINBA (R FLT) D TEBIGEN HIET,

2Ly F LT OBRO DB 'L BRFESHHICIVELNETO T FULIIRFESHH TR

A A v F 2 TIERIER,

KA FLTDHEEEG BABLVBEDGEERRICENET £ BARFHAIRT S
WRIREDHET

3]
Bi
=
Of

;:él
i

£l

16



T - FROFLF

<77VFNERA-HE>

77 FDEHA
BREEVEENICEIRTIER
BE A fi%E(C. 3.24 % (Bi#k3.0%) & FFRELT. RSP BIICED B F BRI R+ R (15758

+ oo ey | CEVET,
AR FEMN | e S, Ba R EBEONHS SOBRRME A5 EBAICET IR

FITHrHrZERAOMEEL T RERHICKIbNETS,

SLMERREE | HUELA,

rREENEAVECEENICEETIER

77 RDOB2DFEEEREERICKL THFEE2.0304 % (Fith1.88 %)

St M= Eﬁﬁﬁﬂf’ﬁﬂhwﬁzﬁﬁﬁgﬁﬂzﬁfiﬁ’(m?

EREEEA (SFEHM) k. BAGTESM [F1ERED-X]| RBHEPEOR

?ﬂ@GﬁH&TE%&U{&J%%X&T RIEFERTOEZ, [F4ERED-X] 38
SRR LRERRTOEE 77 Mo ihbhEd,

% | AR BR) T
. o ro, |ERHECER BREESSEEBOR
= o — z|| FEEH | FRVIS% | " oy 8 = O

. o | BARDIERRME. KT EHARESESSEE
BERH | FROTO% | mouft DEKTOI 7 FOEEEONE
SZ ST A = ) Eﬁﬁﬂjﬁé@{%% ° #E.E'EE\ ?E%%*ib‘%@gﬁﬁ*a
ZRtEtt F20.03% 0= 15 2 0 3
HRERASHDOETRRMICE, 7AT—23> - TP FADRBEDIERICE T 2 #R
NDEFEZ A/ EBRISHE (T5y 70y T - DvIN XS4 (ST 2 RN
(77> ROEEMEOHEERLEICH L TERQ75% (Fith) ) PEENET,

BEDKEERASHHEMAEEEHEL A,

*ﬁ;ﬁ;@%t—‘ré X=EL  BOA—ADETXESHTHEIT7 yh XTI A NOnetk a2 T2 HS. &

WEREE A—ZADKEBRSH THZT v rOv7 - v/ MRS EBERSRM Y T Hhbh
X =R T4, ZL T, ZDREERBM,» S, 7Or—vas - 77 ROBRE BRI EEADR

MrZibhEd, 7Or—>3> - TJ7 R0 LB SRNEIE IIEFINZBEL HIET,

XENGEHE | FI-XOB4DHMEEAERICITL TEZE2.0304 % (Fith1.88 %)

g;ﬁt@%ﬁﬁ FHHELT BERORFEHE R, LTOERELERVENSTEB

FAABMEASENEE DRI RETSEERTFHN
EREHONIEICE T IRER
-5’+’6®%§F£®1%ﬁ%6:§76§ﬁﬂ

EREAZICIZUIT7RDERICHIHIER = L
ZTOREDEM - AR BHS Lon. [ &1 EAEI—] BRI HBEORID6, BT BB LU EE
F OB N EPRILGERRTOLE, [FARREI-X| FBAEMARE-IERRTOLE Z0M
DERFIIZOHME T 7 Rr5XbIhET,
HEENRETBTON—V 3> - Jr  RICh LT, AMEAEEROSETHN, SHEICrH» R
M. ERSIVERERRTEESHEN. BBERM. ZEBE. 77 FEEAFEAOHRM. I
HDOHM, FEZFLRITNDHEMNEI DIV ET,
HCNOSDEAZIR. THNICREINZHDXTEZAFICLVELZ DY H D772, BHiICHER-

i
25

=
-H
pusifhe|

m
i EEE
b=[11]] MB

ERREBSERICEN CEE LA,

H LRFHHEOAEE ZOLREICOLTE, BALBEPREBHSEISUCREVETOT. H5PLHRRTHIEN
TEE A,

BE

HEUBCRROBBIOEAINET, o

- EFOREE. BAEEE OB R B ORETH), BRHEH S REDBEIBIET,
ET EE _ B

5 B w | mEBbsvwrh |ENet R

@ﬁ (ﬁ#—%’]) EREf B L O 5 F BEFAMSELTEMN

LUV EE H-r ?ﬁﬁ‘(ﬁ#’f’]) BB LOMEERDER GEER) ICXLT20.315%
XJ:nE‘i2018fE3HEEEET_0):€>U)TTo
'J‘gﬁixﬁé‘lfnﬁﬁﬁll# [Z2FFNISA(Z—Y) | BLURBREEVEEIREIEREREE [2F5: J1= 7NISA( 7=—) |

CHEDGE BE, —EROHETHICBAL AKX IREBERLENSELU ELME EJ:U%FFE?E?J‘ TEHA
F'EIEJEFEM?:&U&TO ZHARICENZDE, BRESHTIFRBROEZRAR T 5L —EDRAICEYETIAPHRELNE
To L BRESHICBBVEHhE LT,

MEANDBEIS LELEREL)ET,
MBPENWESNAZBEFICR, MEENVEEINDIBEPHE T, WEOBIRVOFMICOVWTIE, BMEEFRFICITHER
SN2 eebEDLET,

17



Ja—=IN) - 7ar—ay  F—=7v

ER-VIIEBREONECIEHY FEA.)



Asset
Management

One




