RE(EFEHAE XTERREE)

IRBSEEEHIAE G IBmRE)

EINER(E Bit B

2012.10.19

AEG. ErlpEmING A (FBM23 FE#5255)
F13FROMEICEIBHRRETY,

Fitsd EEREREBRRKRSH
77 R DERDEREITHE

LSREREIGI%E BEUBEEER (&%) 53265
y—4s1v 0120-759311

(TR E% B M 9:00 ~ 17:00)
K—L~X—T  http:/www.kokusai-am.co.jp

SRS BRI TLRT
T ROMEDOREBSOERETIE

. %77>F‘L:F£Téiﬁi§1§§{§%ﬂﬂ%(E%BRE
MAS)EECHMALBERI. ZESHOD
_j_ LR— /—(F‘A‘ﬁ —(%i_d-o
o KEILZ HRDELRBHEETNTVETH
MROENIIFEKRKBERREEICHEINT
WET,

I 5% 4% 5 1% 6 R [l

Y.
REE
KRIVEAE

CHBAICELTR.FAEOABZTHICEHRAELLY,



NAKREEEHAE XNERRES) (CXVTIIPIT7 - VITUY F—T (BRRER) | OFEICDNT
(F BFERHIE ERELEE VAFESFKOBREICKVEMESBEEZF24F 105 188 (CRERMTS
BRICIEHULTSY, EMH24F108198ICZDBHOMANECTHBIET,

NAKREETEHPE XNBERES) (CKVITIT7I7-VITUY - F =TV (BRREL) KR)VEE]|DEE
[EDOVTIF R RALE EREmES VAL RDREIC LI BB EZ 245231 78(CRIER
HEBRICRELTHEY . ER24F3B4BICZDRBHOMAINECTHEIE T,

NET7VRE ARASICEUTERGHNREE ZTOHG. REGTENRUREEANCET HERICEDIE.
SHICRBEDROZER T 2F T ZITVET,

NET7VROEEMER. BHEECE DT ZERMOERMES LD RIERENEHBM TSN TVET,

NREEFHAE GEXREHRRS) F REEDFBKICKVIRTRHENOZMEINET,
BREINBEICRF. ZOEZCBE TRHEL TSV TRV,

£ K 2 # & @ ERREREEIHNaH
RRFTTFRBEXADOA=TEI1E1S
PP ® I & A H 1983538 1H @Brs843818)
ERESILORE =i * £  26{E8FHM
BT HIRESTERED P
ssmEmEE@  rooooEN
(201258 BKIRT)

FITITUY =T (BARER)

Bm.  REns BE S i hE mES 1 e

e s (SOER) BENRHE s e Fore NS
Z Ot _

N ] S LU f==T= F120 7357 Jr=U— >

LEjJIE:J /ﬁﬂ %# ( ?(%imn_n%ﬁ%) ) (/EEH) J J 77\/|\\\ 7& lJ

FIT VTG =T (BRREE) KRILEE

wm. REus BE S e hE mEHS 123 e

e o, (NEDES) HRNRHE e e o S
Z Ot _

N 9 MR [=ZT = ﬂ512@ <~ 77:U_ -

e 51 o IRt 1 7 =U- 5L

XBUXDCEHL VB [BEAYI]F. WHTOEBURIICHT NI DERELH U CHBIET, [F7I7 - VTV - F—F (BERER)
KRJVEEE] TlE. RRIVFEY HEWVW OBBIE |1 ZT3I&C&N. PYTER - EOBEICHUT. KRV TOEBESH I RINELDTEE
BUET ., ZDIe). BEEEDFEZZ(T2EDERNS [BBEAYIRBUIEHFELTVETD,

XERDESIOBUERDDOEERIC DXL HEEAREBFEH DM —LAR—Y (http://www.toushin.or.jp) KWEEERL T EE L,




J7ROBEN 456

7V ROBN
BEULA VAL AV DEFREESTEDHRREZBIEVUCGERZITVLET,
J7VRDYSE

@1 BAEIR< 7Y 7 HE- B0y T U B B SO R TS

FEEBWNREULDBUIREZTVE T,

& VIUVESS-EYIUVERSFOEALRES. FRIELTRUZRE X,

A

*1 [VTUES] SERFPHTRENRTT 2ESORHT. DHEHR HEENENBIET.
FIo, BRI L7 I THRRTR CERRENRTT 2EFBINCSENFT.

*2  [BEVTUVES] BUSOHREHENS0%ZBACVDEEDHETIBEHFELET,

B Y =707 RDIREDIREFE (20125803185%)

EFRRERIE

CTITRRERT
CARMBEFERT

CRRMNIREIRIT
CEERERMAT

. orzyr EE wv-v7

> BEZUI= YUAR—IL

B AUS VA

REBRENRE- BEHIABENERI D[P ITIDSBELTHY., LD RbF LD SENET,
XESBEBNT. FERENRE - LSOV TUVES CREESS) [C—EHRETIEBHIET,
X LSEDRERISFREELBD MDD IET

XYY —TFVRICDOVNTE 7Y T RAROSAEERMZE CSRIEE L,

¢ BEESEREFORD . KRVERFFONEBRERFICORELET,
O XRURESSONBBERESCREUTISOCE RACL T RENICESRTE (7 Y7 #E- i) OSEEERE
BBESICT T —T 7Y RTREIMB | ETNET,

EXRREBERIEOBENECESICE. ERHEOREDHRNS. RESHOHIRRIC IV EERERR ﬂ
DB EXIEICHENT DBEENHIET,



'”*E‘Z YIRS EY TUVAESH SDREULAIFIRADERS SO

ESEMEDOHRZBIELCGERZITVLE T,

B EBIREORR
FI7-UIVY-2—7 v (BARER) W7I7-UIVY-2-T (BRARN KK EE

FIFUXA
{BSF M L&

< 4-

FIFUIIA
{BEF O LF

7 I EE g0 7 I 7 HE R0 ERRE
BERREEREULCEBELR BREULEHERIVTOBELER

& SFIKE-EFIREL - BEREL-ERNFZEEBL. B EZTVET,
BHRENSESNBHFINALRERRZEREUCBE LR HAHOBVE- ENORERS ZEHET .

FIT VIV F—=TY (BAREE)

¢ FRIEULT HATORBANYIRITVEE Ao

FIT VIV F—=7Y (BAREE)RRIVEE
& REREIZTVCKRILAS 7 U7 EE- i OBEICIREZ{TS D EMRRFDHNRE . IREE
DINEHS5HEZZEZBELET,
* CO&SBRRIVDSBEETSDEMEODPREEVSEBHABETZTEN S, RILER|E LTOET,

O LEEDHRERDHIC, REANSZEEICOVTIFRAELTERRILFEY AEV OBBIE | ZTVET,
RBESIETIILICRY, ECTRD.QDHEEZIF DI EEBIET,

KRIVICHUT P I 7EE- il OBEN L8 CKRLR) Uiigd m) BEERHIELFT.
) 5t BEN ) EEEEHELETD,

@

O == = E
><7k|\)b[ddb'CF‘3m (M%) tfdoh%A 7%%#?5 (%g?‘éﬁ) (FFRECEE Ao

® HAMDOEREFIOKN)LOEHESH K BDEVESF. TOSFIEBRZSSOIXNELFT T EDBEE.
EHIEBS D DIEEHAELF T,

REEE DA A=Y

(a \)
BEDRE AEEG| " )
(RY—T7 Y RTOBE) (%77 Y RTOBE) AEBHGE
i sy " KRILA FEI(D%Z%E?JFI!?
(A
- ' ‘ |

= <
0 &5 KR KR

% %R)btm@ﬁ,ﬁﬂﬁﬂ%ﬁﬁé ¥ KR EFADEBS RIS

DO/ AANHELCE T, SOUEE / AANDEDE T,

2,

* FECIE REEG (DA A—V7ZZDh NI <FHEHY Bicth, —EREHS( tbf%ﬂ%ﬁbtb%%ﬁﬁb‘ﬁ‘)??’
* YP—=T7URIDNCIE, I7IU—T7 Y RAROSBEERZE CSRIES L,

SRS | LR HOFBERLRICHRT 5TEN TEDLFREMU ), EROEIMBE ORBENIMESNBVEEH BIET .
BRENRE-MRICH T DIERER(ERBEHE. T2V EXBBREECPEERBZSCHEDOEA.

BAKE, 7—F 9 —VPEABRISHHIDOEE., BFEFDNHEEZV\VET,) DREZSTCHRBRCESHNF
DEFICEO TR IFET. FE2DOKLIBEANTERVESHBUET,



3,. SHREETV. RO RETVET,

i

=]
=
€ BA22H (RRBDHSIFREZER) ICREZ{TV. @D EAHICE IV THRZTVET,
N BC A&t
* PECRREADEHE I FEIEFRZROESFRETER CHIRZSHET.) FNREELET,
s RESH N BEMEDKE. iRBIAFZRIRL T DEEEERELE T,

(Fef2U. S EERRINEH D EDIBSICIIHERZTHhIBRVCEDHHIET )

& BEMEEKECSERRINB ZRIEL . RESHIRE T DE ML THRZTIBENHIET,

1TH 2 3H 48 5B 6R 7H B8R 9R 10R 11R 12RH

A4 A4 A4 ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥
SS888s8e88s888s8
S8 PR NE Sk 2 Nk Sk 2R Sk Sk 2R SE

LERAX—IRTHY  FROPBLHEEDZINVWB LV ZDEHEICOVTTIE (REETDHDTRIEBL . EET
SHOHRRIC KLY PEZITDRBRVESHH VT,

N7 EcE(CRE T HETEIR

& IREEFE(T7VR) ODEEES. FRETEDFIRLE
EI3W, HEEFEOREENSIDNEIDT
SEENZIVOND & ZDEEHEIBES . BEE(HEE [
[FTFHNET, 7H. SEEEDEELELEISHEEL
BHOTREHIFEE A

BRBEFELSHRENILNDND A A—Y

& HEEEF. FTERRADRICRE Uil (BEIEREOESFING S L Ul ZzSCTER) Z#8X T
ZIWDONZBEENBNET . ZDHEE. HHREHOBREMEBASAIREBLLENTTFEI ST LIC
BUET,

Tl DEREDKERF . BT UVOHERH—ICSIFT2T77 VRFONBRZRITBDTRGHIFE A,

STREIRPICRE URRZ8B X T, SRENTHLADNZIES

(FErBBEN SELMEN LRSS (1%—Y))  (MMAEENSELMEN FELIES (1X—Y) )

10,5509
Ry
10,500M -*  |(@+@)S0F 4EEE100H 10,500 1mm--- OV o - —
*S08 1) 10.450m e
* 500/ %500/  (1)_20M |
®+@®) %4504 (®+®) e 5382 100M
@+@) 10,300/
—-—-— —-— — - — - %420/
) ) ) ) (3+0)
HIEFREH HEPREH HEPREH HIRREH SHPREH HEFREH
43 BCAET by S BCHD SHictk
* DECWRER *50M7% * DECWRER * DECWRER *80M%Z * DECWRER
500M3 B L 450/ 500/ [ 420/

SECE(F. NBDBECTEHICEDE . UTOREMNREN SZIDNET
HIRINER ([C3% =9 28890  OFaF NG (REERR) QBMEAStER - SHls (REERER)

HIINES (SR U VB | @D Ec# R s OINEHERE

FERRBAAX—-ITHY . REDOH RS PEEMERZRIET DHDTRHIFIEADTITERLIES L,



€ ERBED T 7V ROBEAMEE (ERITTAE) [CK> T HEED—HWEF2EH  RENICIITED

—EBLRUICHEE T BEE N HUE T,
77V FBARDERRRICKY . DEERIVEEMEBEDE LN H T

SEEO—EHTAD—EHLRUICIEHET 3158

SO DEKRTY .

DEEOEHTAD—EHLRLICIEHET 3155

L [nEE
ey | EAED)
>Z

SicE
= YNk} i
Yo SNERITA EAE(HEA
KAEFITTA

DR FREN

[CTEAD—EBILRE L TRHES
LEFHREN, Z | (GFRISECE)
O SHE2HERIT SRED 4
ANRALET . - YNt DicE
Fro TALRS i ihfe
(ERIHER) 55 YeZERITA B (fiEE
FIEBBBL S 5T
gl *AERITTA

EEni® - Bl (REEDOT7VFOBAMER) Z LO5HODSDNEETI,

TALRE R ES) | BRTAZ FOSEN DS DHEE T . DECRDRME DERITTAE. TTAILRE 5
D) DRETHEAILET .

(F) BEDECE(CH I DFEBICONTIF BEC[Fie- FERZFI D[ D7V ROBRA - i | Z TSRS,

W 77VRDULL%#
772U—=TJ7VRARICKERZITVET,
BiAE FIT )T e ®RE
»> Jz—j’y >
< e <= : BA%ER<
SRS (BRRER) B PYUFYTUY 2 B
R REDS 177 o P FITHE MEO
(FiE) _— s —g5> - VI UEE
B A » TITVIUY L > XI=77YF i £V 7V UES
: FT—F -
IS (BRRER) K FILEE 1B
EEes
B3| 182
v
BB
CERILFEY /HEL)

IPIU=T7YRARER BREDSRESNICESZEREDREEFEZRNE—T7V/REL TOERORPEcF—EZT T —T7V/RIC
BEUT, YUY =7V RICBVWTEREBNRERZTOTHEI TI,

W 73R EHIRR

IY—=T7URADIEE
NERBEENDIRE
VIUIEHEUNNDIRE

BE—EENIFETIT BEFNDIRE

B—E- NIRRT BEFADKE

YY—=T7 R\ DKREESIF. FIFRZRITEE Ao
HEBEENDREREESE. FIRZERIIFE LA,

VIV BEFLUANNDOREIREE S SRHICSNT. HI7VR0D
B EREED3S%LIAELET,
BA—EENIRTITIEFAOXREREEISF WERICSNT.
HI7VRDMBERED10%LURELE T,

A—E- g RIT T EFANOREREI S REHICBNT,
HI7VROMBEEREDISBLUAELET



H B0 EHER
BRI B A IS S DBEI= P REBEOEBH(C L) L FLET. Fo ABMEESORTEORE-
MBIRROE(EBLOZNSICRIT 2ABTEDH EEZIIFT,
Lieht> T, REEERETE LR, BETAMRISNTL D TREL BEMEOTEICLVERE
Y WETAEEACTENBIET . BAICK HIBEE TN TREEDERFICBELET.
TREHBRILTOEITT .

AEEH
URo

EFIZEE
UR9I

SAEEICLD

ESMmEOEE
A A=

@77 VIV F—TY (BARER)

Y77V R ECHAERL 7 Y7 #E- R 0BSEE DA CIZELET (R L.
TINSICRESNZDDTRE W FBA)  NEREECIREETVETOTC. BELTVS
BMEESORTESHAICH U TH (AR BRNEN T 7 ROBEMBEO LEBRE B,
B (ABR) BNEET 7Y ROEEMED TEEREBYET,

BEZTEHUZITD »f/|\ LE—
ARX=Y =

}

ERER
BHE(mER

1 RebE— ~ TEEHR

@7 IV7 VYTV F =TV (BRRER) KRILEHE

HI7 Y R ECBFZRLS 7 Y7 #HE - MEHOBEREDOBMEAZFICIRELE T (2 L.
INSICRESNZBDTRH I EEA) RAIE LT HT 7 Y RIREHEEEEICDOL
TIERRILSEY /ABV DREBIEGIZITVE T, COIGIDRER. 7 V7 #E - g DB & (C
HUT KRILVTCORBEEHYRINELDILEEBYET ZDIsH. —RIICT I 7 ER-
W DBEEHAK RIVICH U TEL CRRIVRID) BNIEE T 7 ROBEMEAD ERER LR .,
§5< CRRIVEID) BNIEET 7 Y ROBEMBEADO TFEER LBV E T,

B REPENEOEEEN. REWMEIDI (VI HKLUEHHE. 55 UICTREBRAFD
FRHICKY . T2ICHICHT 3 RBERICLIREZHIRI DI LETEI A

Fle. AEFINK RILEFI L VEVES. HEK RILOSFIZEBHESOREIGIICL S IR MY
DB T EICTBELSLESL,

‘

BETHUZID P - R
A A= & OKRLR ‘ tRER
N 4
Q» (s

£V R~ “ ey HEER
KRS v

REULTWL2E-tHOEFIKEN LR (ET) UIESICE . —ARIICESHEEIETE (ER) U,
I7YVROBE(MEOREBRALBIET

EFEEICHSBEFMEOERF. Ta1L—Ya PRVIEEXRELBUET,

*[Fal—vav] [RFZBICHT 2ESME0EBIL] ZRT bOT. EHICRELLSEOTIREOINERERT

IR CISENKREVEE RETADOURE CICE-ED DD, ZDEDEFIZEN TN S B EZHME DEE) (RIHE)
HRESBUET,

¢

=FER

#)

SFHET
) & @il —ysvmmy 5




BEFRITE G OBEFHRBENFOE(LFICKDIEM T (BAE) OEELPEEDTHEEH
[CRVBEFMEHNAELERL, T7 VROBEMEBADAELERN T IEENHIF T — N
EBURT I, %ﬁlilbf‘%ﬁ?%ﬂ%%li\ ﬁﬁ@_b“%???%i%#tthﬁipt\ F I (BBEFEITH LU
(;_.\72_ Whee E%Eﬂ) D‘EU%\UZOD“EL\t%ZSTI??O 7"72‘)}/ I‘b":'EL:)TC _E'Sl:lat\ Eﬁfﬂﬂﬁlaki(\
yZ7) TEIDTERENHIE T BE. COLSRBSICITREMEDKIBICE T L. EEINGFTED
TARBRVCENBIET,
77V R RE#@E(E (BBBEES L EDESF) D13 H. IEBEREDEfT I ZTE S [BBig
BT OESF DRERNRELET,

BilsEE5HH3VEBALLSETRRIC. BVEENBLEHNTRTLE. 535N
HEH BRSBARTEESZ LRIV RTIDTEEVVET, FIZIE. TREEPEHMISZD
7314 3 TBEZEORR. 530V T7 Y ROBHSEDOREICL- TR HAGMISS = HinEs
UzJ EVEVMBBTHEHLB N RSBV —ZAHEZI SN, COBEIICIET7 Y ROBEBED
TEEREBIET, —BNIC. FEEOBESE. S80I OESEHEL THIERIEDITS
BB [ENNE L, BEIBIEIC &> TN RSB ITI RV ENBUETD,

BEFOFITE - HEOBIEVEE. HRIEREFORE (B I —-URT) [CLUERE SIS
HRELU T, B AE<EEN T BRI BUE T
EEDOHYRN—-URTEVLTRECUTORNEIFSNET,
 FTOEEEHRU TRFERRDN —RIICIRIE TH B EEXISN EEMREL A Y IVEED
hYPY—- BERRNEBEULSE(LT ZOHEEN G,
Yo * BIEREPH AR, tE L DHRZBERDBILICKIVBANS DIREICITT RFEEAEF
DUJREMEN HIET
B EDEEBENORFIEAEDTEEMENHIET
« FEEEELE L TERATICRAFEEPEEENRBIESHHIET.
CD#HER. TEEEFNDREN B BXEZZ T ZTREMNHIET,

LFEEDURITBERBYRTITHY ., CINSICRESNZDBDTIERHIEE A

Hl ZOfthDES=

« ET7VRTR. —BOBEICOVT. AERBFHES | LARLT 3EYABTERNS ZFIA T 3850 HUE T,
EYABITERS | DR |ffifE(d. ARREFHIEG |EFERGY . BaPIREEICH I 2HFHFICKY. &FED
SEHFE LHFSNIKELRIRELRRBIEENHIE T COBR. BEMBEOEE (3. RFOHHES
DRBTBEDEBENSBEEINDHDEXELRH T IBEEHHIET,

« FET77VROBIGIICELTIZ. 7—UYTF T (ERIEEENS %5 37 570D 6 DFERE) DEFEAERSHIEE Ao

Hl VYR T OERFH
DRI ERZE T HEEICHN T 2MIRURTDERZITV. BB RO T 7V ROUR I ZERUTHIET,
Fo. EHNICRESNAURIVEEICETIRZMRFICHENT, TNSDIRRDMEZITIEN HEITIHUT
WEREZERLCHIET,



RHOERARBEEFERHDIR—LR—IICT
CHERVIEIFET,

- ERRIR (

)

20124883105

=,

FIFT VDU F =2y (BARER)
B B (g - S E DS

(F9)
e IF e AR SRR ]

E B £l = 3 3
AAESa " T 10,674

11,000

10,000

9,000

8,000

SRTE

(B : [)

50H
50H
50/
20125 5 B!
50H
50M

(09/09/28)

(F)
70

60
50
40
30
20

10

H E2ERODEDHER (1 A0,

|l HEEDER (1/051.

"10/03

:—\,.»\\ "/\ﬂ,\,\m\ Ao

/\'\ (EBE:: H)
| A""J\N\/I\ux N

: “v\/;‘// k“‘t\/

E 2 L))
ERnEEITESN  600H
2,070M

BEHE(HRE (A 888 : )

S (588 - M)

73.215M

"10/09 "11/03 "11/09 "12/03

SRR 31500095108 D HEEFLEEATUL.

5
o]
2
<3
\(:

(=)
150

100

50

60
(09&11A~"1043R

70H 50H
) (C10F4R~"115F78) (11488 ~"1248R) i

B0 B4

$6H

F8H FH10H] 5128 148 F164 H16H H208 B2 F245 F26H) H26H E308 F32H H34H

B FRAIERZEDEE (BEAN—R) ssnnsnpempamimeMarcubLTOEs,

(%)

151
101 2009€FREBNS 2012 FENS
38 FHRFET 8A318Z%T
09
O 1 1 1 1 1 1
ST -46
-10- ) ) i ) ) ) ) ) ) )
02 03 04 05 06 07 08 09 10 11 12
JEECEIR

¢ BT 7Y RICERYFI—=TBHIEE e

« RURIDEEBREREEEMEAE. 1T 7 Y FORKLU TV SEEMEACEINGHECE BRI ZZ2DNEZT OBIC2EBIRELILE
RELTEHLIcHDTH Y ERREREBEBNIARU CVSEEMB L FRRI FT,

« ERAID A HELEMERF. BEMBICREROERMDEESRI ZNELICHD T,

CEXAE
LERR. LK EFTHREDERAFRECTH Y. JFROIFEHRRZHBHIRIT 2DDTIEHIFE A,




e o > EEYEE (BHOBRRARBETAMOR—LR—IICT
u Em %%ﬁ (:‘ﬁﬁ’é’\b\rcrrﬁb‘i?o ) 201248831 88E%E

—

FITYIUY-A—T Y (SHRER)

W EELEEDIKR

@ EELHAS GHEEE_LfI)

& thig [Ex] bz HE FI== (%) ERHARR t== (%)

1 25 EfEil% KOREA TREASURYBD  @EY# Y 5.000 2016%& 98108 104
2 J4UEY EfEsE%  PHILIPPINES (REP) JAUEYRY 6.250 2036% 18148 73
3 ERWEE BH%ES  EUROPEAN INVT BK AVRZYF7ILEZ 7250 20154 28228 5.7
4 JU—Y7  F%ES  PENERBANGAN MY BD KRJU 5625 2016%& 38150 4.1
5 J«UEY  f%ES  POWER SECTOR D) 7390 2024%128 28 3.1
6 #=E EffsE% KOREATREASURYBD  @ED 7Y 5750 2013% 98108 3.0
7 YUAR—IL  WHES  TEMASEK FINANCIAL YU AR—)L-RJL 3.265 2020% 28190 28
8 AYRxY7 &5 INDONESIA GOVT AYRxY7-LE7 10000 2017% 7A158 2.7
9 WU—Y7  B%ES  PETRONAS CAPITAL D) 5250 2019% 8H12H 25
10 J1UEY EffsE%  PHILIPPINE GOVT JAUEY-RY 5.875 20204128160 24

@ E-MugRlEALKE O @ @ ESRIMEALLER 0@

(REE |1ZER)

@A YRZYT (13.1%) DAV @A YRR T JUET (12.9%) D4R

®OTL—7 (12.6%) (18.3%) OTL—Y 7 UV (12.2%) ’(l;gg%)

®5 1 (8.3%) | ®F A +/N— (8.3%) .

@UUAK—IL(5.4%) | QVYHR—ILRIL(5.4%) |

@RSV (4.2%) @AUSVHILE— (4.2%)

@ (4.0%) @PEARTT(4.0%)

OB (3.7%) WEBR)L(3.7%)

@& (0.5%) OB BRI (0.5%)

@REE(1.6%) @ZDA(1.4%)

@ 1B{FIFRIFEALLER @ K— b7+ UAD4FEE
B | REE HI7 VR
(4.2%) (1.6%)
AAA EIHEFI a2 Fab—v3av
L (17.8%)
(14.2%) 5.0% 5.4% 5.3
AA -,
(17.2%) =
(2‘3‘33‘2/0) % SO *1 [FAHER) (ERIBIERIEY) )
: A HEOFCONTFEZOERENGES KOS
(17.9%) EBEFHEELLADO (FEXR)ZVLVET,

*2  [FHBEF(EEFOY)]
FIFRAEBRCDHBEEUIAID . EZMAB(C

(tPT) Bloomberg XY BHTFOEE (FER EOVET,
EREE
cHEREF HT 7Y ROMEEICH T BHE CRIFISSEESHET.) THY . IP—T 7 Y ROBALRCEITEH ULREN—20D
METHECLTLET,

» B FIEMoody's#t & SRPH DI FTD S5, EUDIE(F%Z S&PHDERRITETREL L TCVE T,
BE BEREA TP BRVBEICREAREMBEEHRUBMIFICEHTRRLET,

o B tERHEA LR TIE EREBEEFETEER THOELTVE T,

 BERBALEDZDOMICIF. K FILEAFENZEINTVET,

c BEF(CERIN-FLEBNSEND . XA FREBDBENHIET,

LECIE HLLETEEDERFETH Y FEROEMRZHHIRT 50D TIESH U E A




,:.-/ . SYEE (SHROEREERETAHOK—LR—IIT
u Eﬁﬁ%fﬁﬁ (:“ﬁﬁﬁmr:r.—:‘lﬁa“o ) 2012483 1H&RE

—

FIT VIV -F =T (BRARER) KRILESE
H E:E(fiH-AEEDHES
10500, _

FHAI D BB EIRE R (R
(£B8%: M)

10,000

2500 W SER DS (15O | SFBiaD)
30 EHEEEESE 600 EL =)
300 EFEER N1 60M (%H)
9.000 [ EIfPEATE| O 1
it 32.8@75@\"
0H
oM

N

20

HEE (B8 - 5AM)

=EH "12/04 "12/05 "12/06 "12/07 "12/08
(12/03/05)

B EEROSRORS (1507  BEBAT) 5001253012565 omasic
gt -
30 .
25 .
20 .
15
10

30/ i
<l (12678~ 1248H) i

O 1 1 1 1 1 1
F£1H F2H 38 F4H 58 FE6H

B FRINEZEDIER (BEN—R) sepmmEemranssmemarcsbLTOEd,

(%)

10
2012EIFREENS
=1 88318%C
O 1 1 1 1 1 1 1 1
_5 L
-0t , , , , , : , , : :
02 03 04 05 06 07 08 09 10 11 12

ESREIE

¢ BT 7Y RICERYFI—TRIHIEE o
« RN EEBREREEEMEAL. BT 7 7 FORK L TV S EEMERCSINGHECE GRFRN) ZZ DNEZITOBICEEBRELILE
RELTEHLUIcBDTH Y | BRREREBEHNRKRU TV S EEMEA L FRIGU T,

L5EE. HLETEEDERRETH Y FFPROBEMRZHBHIRIT 50D TIEH U T A




> =YE EROEREERSTAHOR—LR—IICT
Em %%ﬁ (:‘ﬁﬁ’é’\b\rcrib‘i?o ) 201248831 88E%E

FITVITVYF=TY (BAREE) KRILEE

H EELGEEDIKR
@ EELHEAN GTEEE LA
Espg iy [k e e \|E F)== (%) {E=HEARR == (%)

= EfEES KOREA TREASURY BD  @ED 7 > 5000 20162 98108 10.3
2 J4UF>Y  EfEI%  PHILIPPINES (REP) T RY 6.250 2036& 18148 7.2
3 EBRE WHME%S  EUROPEAN INVT BK AYRZIFUEP 7250 20154 28228 56
4 <LU—Y7  W%E%E  PENERBANGAN MY BD ¥ RIL 5625 2016% 38150 4.0
5 J/UFY  ®%E%S  POWERSECTOR ¥ RIL 7390 20245128 28 3.1
6 2 Ef&% KOREA TREASURY BD  &EY 7Y 5750 2013% 98100 3.0
7 UURR—IL  EHEE  TEMASEK FINANCIAL Y Am—IU- RIb 3265 20204 28198 2.8
8 AYRxY7 @fEas  INDONESIA GOVT AYRZI7-LE7 10000 2017% 78158 26
9 <wLU—Y7  WfE%E PETRONAS CAPITAL KR 5250 20194 85120 2.5
10 J«UE>Y  EfEai%  PHILIPPINE GOVT TAUEYRY 5875 2020&128168 2.4

©® E-iugRlEALLE o @ EEREALE

(BEBESEIZER)
@A VREYT (13.0%) D @A VR LET (12.8%) DAVRe
®<L—7 (12.5%) (18.1%) OTL—Y 7 UV (12.1%) e—

19.1%
©%5 1 (8.3%) (19.1%)

@V AHR—IL (5.4%)
®RUS VA (4.1%)

®F A +/N\— (8.3%)
@2 HAM—=)b RIL (5.4%)
®RUS VA )LE—(4.1%)

%

@hE (4.0%) @PEARTT (4.0%)
OB (3.6%) @B R)L (3.6%)
@5 (0.5%) @ 1)L (0.5%)
DERZ (2.4%) @Z DA (2.2%)
@ BT IFREA LR @ K— 7T #UFD4FHEE
B Res HI7 VR
(4.1%) (2.4%)
AAA :Fi"J!f’I*U L :Fig *I B2 ?‘JIJ—"JEI‘J
BB (17.7%)
(14.1%) 4.9% 5.4% 5.3
AA o
(17.0%) =
BBB SO k1 [TEER (ERIRERIEH) ]
(27.0%) HEEFTORNFEZDBRENGS KOS

=E@OHERUAEN (FR)ZLWVWET,

*2  [FHEF(BEAO)]
FIFRAEBRCDHBEEUIAID . EZMABIC

(tEPT) Bloomberg WY DFIFDEE (ER)EVNET,
EREE
c RS F BT 7Y ROMEEICNT BHE CREAISSESHET.) THY . IP— T 7 Y ROEALRICEITEHE U REN—0D
HETRDLTLET,

» B FIEMoody's#t & SRPH DI FTD S5, EUDIE(F%Z S&PHDERRITETREL L TCVE T,
BE BEREA TP BRVBEICREAREMBEEHRUBMIFICEHTRRLET,
o B tERHEA LR TIE EREBEEFETEER THOELTVE T,
ERMEALLEDZDOMICIE K FILEMENZENTVE T,
n c BEF(CERIN-FLEBNSEND . XA FREBDBENHIET,

LECIE HLLETEEDERFETH Y FEROEMRZHHIRT 50D TIESH U E A




AR ERFTTRH N TES B EAU

s BARE BRFSAHHNEE S BB F TICHTL T

ARFERH D TES B 8

BERMNBORERHOEAEMERN SEFEHEBRRER ZE5 |V &R
* MERTBHDREXHOEEMEAIC0.3% ZNTTEEULF T,

REIE LT BRERMENSEE LU COEEHBEN S, BRFTRHICTHIANLET,

VU AR=ILDIRIT. ¥ ¥ AR—IVEEIFT. BB OIRT. FEBEGE IOV T NN DAEE
DHEICF BA-BELETEXE o

W7Y7 VT -F =T (BRRER)
TR 24F 1081980 S5F/M 254483 15HF T
W7 Y7V TUY-F =T (BRRER) K RVELE
TR 24F3R5805FR25F4F158FT

T EBABRI. IR TR A S BB AR T BT k- CEH S NBTE TS,
eile e 277y ROBELEBEMBICTS 0. BHE LT 10145 EMERZ 3 BRE T
FtA.

mmemamy | SRERHEIFTSCS0BN3IOBILE ABRENIOBLE ZOMPOEEELBIED
DB OB 55 l5 BA BEOBABORNEDLS 5T L. $EVT TBHIRBA-BE
DEAB DR EIGHT T e E T

_. FOFITUY A =T (BRRER) TR 219 F 28 BRE.
IEFERA %%@< POT YTV A =T BERER) K RIVESE TR 2463850 5@)

W77V ITUY-F—=T (BAREE)
ZIMEOKROD . BYRERD 100D 1 X 2F30EOZTOD LB HIIBEE
CIF B EBRESINZZENHIFT,

& W77V TUY A — P (EERER) F LB
SREOHROMN,. 30BEOFXTODCEEGHRBESEHICE. B EEEIND LN
BUET.

REg 5822 8 (REODEaEBEE0)

. BE (E120) . NEHEHHICESNTHRETVET.

0t : Rt s DBYIC & BERET S S HERETT.

(SR OREE &7 7> 12,0008

ne OAEEHRICER LT,

—— 6rBCE (BE1EBEV7BOREORREESL LET.) BLUEENICERRSER

== ER L. 5D UHERFERHICHBEHEWV WS GEFRICBRBIILET,
— 5 FOER A REETEE B F T,

HREESIERB KO mEABAGIEDOBERESH W XA,




B F-FHRE

=

77 VRDEM BT

TJ7RDERA
EE RN I HEE
ey TAENOOBEREOREMRIN LT, HR3.15% B2 HODU ET,
’ ; (BASNBRFERMHICEKVERBIET, <H UL &, BRFERHICHESR LT IEETWL,)
Eﬁgﬁ eSO DB EEOOREMEC0.3% A I s LET,

REEN(SFEMECHIENICEIEY 38R

B4 DHEREFER(ICK U T, F31.575% (FhA) ZD T8 E LR T,

EEEEER SN DEDIERDBE T

(SEE=RE) Bt EERH BRESRAT BHAM
1.575% 0.903% 0.630% 0.042%

BEEA. BMESE0RE -RE. BEBHICH N BREBAFICOLTHE I 7 Y RHEELET,
ZOMNER- HAEBERE BAOMBEERERICH LT, F£3.0.0042% #HA) LIRZDN I8 E LER T,

FHH KEBEBERAUNDZDMOER - FERHTOWTIF, TERAFICKIERDH. HS5H UHTEFCIF LIREE
ZEHIT DI LI TEF A

MEREEER (BRI SLUBEEEAE. BLE LN BREREIBERCE T 7V RSO NET,
¥ FEEDER (FHHE) (COVTE REZRFCRIREPBFICKUERD D, HOD UHGHEEFZSCHIT 2 LETEE A

B E

Bzl UFORICECHDFHRICERSNE T, COXKE BAREEDRREINFOHETH Y EHTEFICKY
RIRDHBEGHHIET,

s HA IE H B =

BCHS PISRELUHAR | BEUASE LTI Z@NEE(ICHLT10%

BE () BOXOEER | SRS IUAR | BEASE LR B (B0 KBS LOEEROER BER) (WL T10%

¥ FERIE. PR 24E 8 AKRIBEDDD T, FH25F 1B 1 BHSFM25F 128A31HETIE 10.147% LT3 FTETT . Bd. FEENWIES NIz
BEEICF MEENEBINZHBENHIET,

XEADBSF. FEREIFRRUET,

BB DEIRVOFHBIC DWWTIF, BFBEFIRFICHER SN2 L ZEHEHLET,



MEMO




5542 1 8% 20w B B X 2 £k
KOKUSALI Asset Management Co., Ltd.
REHFTRERAOK=TH1E1S (T100-0005)

19, 0120-759311
(Z{IeFME,E¥BMD9:00~17:00)
http:/www.kokusai-am.co.jp




