IRE{S5tEHAE
(XfTE#HRE) ™

{EARIEHE 2023.2.17
Global

Sovereign
:

Open

>

— NIV TV F—T 2 (BEMRE)

~

(FFRJ OYVIN)

— NIV T F— T (BRREER)

>

XFELES W,

AFIE. L& T 7 ROREEFESIASE GMIERES) 2T EDIc DT KREGT
HIAE XEMRRES) DABTFETNZTNEQRIET I DT, CEAICKELTIE CBANRERS
D7V N e CHESRD L B3 T 7V ROIRBIEFESRIAE CXBEHRRES) ZEH5m <fZSL.

(°) MUFG =2UFJBERZ(S
OMKM-148013-00SA-202302178



20-NIbYIVYF-T (BEMRE)

J7YROBEN 456

RKENDORENLBA VALT AV DEREESDIC

TJ7RD456E
ﬁ:1) HRFESEED. EAHOSVNY IV ESE
Y zEgENKL ERSMERETVET,
ﬁ:2) REMNBFITINA DBRE. SF- ABEELIC
) BOGEREECL). IREOEEEBELET.

BRBOPHIRBEECK TR HE1 HE20L5BERANTERVESHBHIET,

OEE11H17H (AEB0BESIFREEA) (SREETL. INSHESHICEINT
SEETVET,

IRt 3 Bo T &t

. SENREADEH T FEZERROERIFNRETER IR ZSH#ET,) %0)\
FHELITT,

* RESH O BAEMERKE-TREIAFZ /12U T, FIlF-EHIN

ERELET

SE IEE IIE I I EEE EEE DN DN DN SN SN BN B B
O S O S S S S S S e e e e e e

FROPBHEEDZILNVWS LV ZDEEAICOVNTRIAT B DD TREB I EB Ao
e ZEEDHOHIBRICK Y DECEITOBVWESBH W ET,

- Qti\ JO—Nb-I T oA =T (BERRER) &
JO—=N-I T oA —-T L (BRAREE) TRABPELZHE P ERL TVET,



20=-NIbYIVUY-F=-TY (BAREE)

YEDOER 158

7
J7ROBEMN

ﬁmENDEEmB4JﬁA&4J®Eﬁtt%k

TJ7RDSE

R FRCEEDSAHDEVWY I UV EH%E
FEREBEWURELV.EIRTBIREZITVE T,

ZENGFIFINADTERE . EF - BERELIC
BOERWEEICEKY NBDESZHIELE T,

BEBRPTRBEEICL O TR HE1 HB20LSBERNTERVEENHNET,

BRRBZ TV RO FEZTVNET,

O ER 17H ((AZBDZESEVEXL) (SREZETV. NEDEAHICEIVLWTHEE
TVET,

|
|
|
I
I
|
|
: IS B &t
I
I
|
|
|
|
\

s DECHREADEE 1T FEZEREOEIFNDETERS CHEIRZSHE T ) FED
ZEHELET,

* RSN BEMEIKE - TRBASFZ]REL T A F BIRAZPDICHECEER
ERELE T,

RO SFEEDSHLNE LU ZDELEICOVNTIRIEEIT 2 HDTIESH I FE Ao
Flc. ZEDHOHIRIC LY . DERZETHBVLESBH N ET,

@t;t\ JO—Nb-u T - F =T (BERRR) &
JO—Nb-ITY - F =T (BRRER) TABI EL DL ERLTVET,



Global

Sovereign

Open



j:RE =1 DF&EHE
Z(TH#MRS)

{EFRAEH 2023.2.17

20—=NIb-Y TV HA=T
(BENRE) (BHRJTOYVIN)

ENREE NN &S
XZCBAICBRULTE. AEDOARBTZ TR CHEHmH<IEETN %
Bmsa i BHEX5
e : AR e : : - "
ENE RE SR e (RZSDES) BRENREE RESEE  IRENRE RERRE BEAYY
ZDfthEE 2 . -
3 e more Ja—N)b T7=U— »t)
IENNEY A%t &z ?Qﬁ%ﬁfﬁl—t# 10 . oS . g

*REME=EUF JERREMREHDOH T7 VRICBIFEERICK . BRREENIFREFFENRICS VT RAIE U TABBELEL LOBESFZRENRET
BEDEHDHZEDZVWVET,

X¥EURDICEBLTVB[ABAYY]F HHTOREURIICHT 2NV IOEREZHLTVET,

XERIESLCBER S DOABICDONTIE —BHEIEAREEFEHRDOR—LR— (https://www.toushin.or.jp/) CTEWEIFET,

OFER. ERIEREE IEHE13RODREICEIKBERREETT .

O U7V RICRIT HIREEEHNE GERERRE) 2SCHMRERE. ot | FES=BUFIEIRREHISH

R—LR—IJTHE. 9DVO0-RTEXT, 7V ROERDENEZTVET,
OFEICF . WRDEBABTIZEFNTLETH RO (FEKREREESIC TRl G| R EERMFRER (EH) 54045

BEINTVET, ® I &£ A B:1985%8A1H
OT77VROERARBICEALTCEARBREERZITOBEICIE. REEERTIREEAIC = ZN £:2018H4

9 3ARICE DT ERICEBEORAZHERLE T, ERREBIEFEMED., |, o

e o e o g 2496440718

Oj?/"@ﬂz&tl;\15EE/ﬁ(LE—ji\—&EE%*ilLab‘tﬁj\ﬂuﬁgig*ntL\gjo cal ¥ == ot 83 (2022&1 1H3OEEET:E)
OFFKRERREBF. RFEERHICTHERVEIFNEHAZETaTZBU TRV R—LR—=IFRDZ

UFET. GEREFBEEECERINBSF. ZOEETEHE TRRULTHELELS https//wwwammufgjp/

BRELVELET,)

PBESTHEHIV-IAVIL

0120-151034 (=205r5:22H19:00~17:00)
COERBECEIITS[ZO-NI-YITUY-F—F (BEMER) | DELEICDL) ) .
Tt EFa4td. SRERINE EESROREC LW EMISBHER 2023428 St Y Z158RT
16HICEIRMIEBEICIRHELTHRY. 2023281 7HICHANECTHYET . TP UROHEDRE - SEERTVET.

(®) MUFG =2UFJEREE

OMKM-148153-0000-20230217







J7ROBEN {56

J7ROBEMN

RKENDRENRA VALT 12 DERELEDIC
EFEMED T IBRRZIN S ZLZBNELTERZITVE T,

w el tHRFRCERED. (SAODEVY IV RS
FERENREL.BRTBHZBEZITVLET,

o ZENGFIFUNA DRERE  EF - HERELIC
BOERHEEICKY.. NRDEFZEIELET I .

EEEMEDTHBRRICET S EICEREL.
PEIDHEZETOBRVNTENBIET,

<OLLIERDR—ILIEZETELIEE L. P o)

B o77VRDUL#H
T7SU—TJ7VRARICKVERETVET.

o — s
HREE

REE Ja—/Nb- Ja—/Nb- FEED
(Rs) YITUYF =Ty ‘nﬁ YITUYA =Ty ?a VIU S
SEE (REAMRL) = wg-orvr
BRI

TPEU—TO7URARERF BRENSRESNICEBREREDIREFBTENE—T7/REL. TOEEDLPEcE—BET T —T7/RTER n
BUC. Y —TI7VRICBVL TRBWHERZTSTHEHATY,



HRERTERD. EBRADEVWYI VY EHEZERIREWUR
ELBRDBIREZITVET,

R B

tHFRERTERE OECDNMBELLET .
OECD (1% % /BRI 13, BB ROV TIRET 22BN L ERIETT.

HREBLERDY TUVESFE A ECHEEGESFFICLEERNICESZE I AT HIIZ SN,
MRBEICHBNTNSEH . REVRENRZBEUCEEERICEL TS EEZONE T,

OECDIENEED S5 . =2 UFJEEZENOECDIIEEICHEHE T R EREZF I HLTIKTS
EDYVIUNESFIIRETBIENBIET,

VIUVESH

ZEOMANFITT 2 [ElE] PRAHLE N RT3 Bl 2L\ WE T,
Fio MFREBTO 7 VT RERE TR E DERENRT I 2 [EEEEE O 1FH.
LIFVRICBVTIEAFT S A —2ASU7RED Eina bY TV ESICSENET,

BWMERS

i3I DE
Moody'stt S&Ptt

=R ~ Aaa ~ AAA | NIV DIEAHDEWMESICIRELE T,
y ¥ Aa AA

A A « BAIELTMoody'sit. SRPHZEDISHERINS 5, Mt
=mh o e D EDDIBAHEBIICE N TABIESLLE DB I E S S
s . § HOITRELET,

Caa ccc « BTG BHREDTADFITD . BEF CLTZHDED

Ca e EOEESNARERORERHELI-EDENNET,
\ 4 C C BN, B E DRITEDBIEEL . (S, SRDAENE
KW - D REENHT, ML T, PP ETERICKLE T,
B IRE d)i“ﬁi'&tﬁﬁlﬂfiﬂ (20224611 B308E%E)

OE(E o ~
JIboT— Aaa | AAA
2YIT—FY Aaa | AAA -
Ry Aaa | AAA
TS558 Aaa | AAA )
Fyg—2 Aaa | AAA I IHR—IL AAA
F—ZRUF7 Aal | AA+ BE Al | A+
T4VSUR Aal | AA+ hE Al | A+
TSR Aa2 | AA %
1FU2R Aa3 | AA F—2RSU7 Aaa | AAA
~N)bF— Aa3 | AA —1—Y-5YR | Aaa | AAA
FALISVR A1 | AA- N
K—3UR A2 | A
ARV Baal| A v /,-

.
% _ERIHIREEDSEEBOHELHLTVET,
% _EERDRB LI FIGREB LR BTREMN B IET .
n M (BEBRSRRIIERSMITE) (& £ICMoody'sit, BICS&PH DI I ESLH L TVE T, (H7T) Bloomberg

M FIF SBROBUE R HRBEEFCRIEBINDCENHIET,



4 RZENBFFIRADERE . &7 - KEREUICED EHHEE
[C&W. IR DEFZBIELET

BENBFITINA DR

FEEDY TU/MESFZPRIRE T2 LK RENBFIFINADERZ#]G T 5 LT, &35
B RBOEECKBIBRDT L ZAN—F DHMRIPFEINET . FIFIRADEH LIFHR)

r

TRDT ST ET7 Y ROERE TR L AYFT—7 (FTSEHBERBA Y FvI R (GR—Z. |
IEE BARESD)DF—IERCERLEBDTY, SEEEBOFFINADEH LIFHREDHUD
TLHRRT BHDSEBER/ELTIBHLTLET,

SoEEEE (AN—R) DIFBINROER SR (39r5:199741285%~20224115%)

260

160

220

h—9 ILigBINEE (EBE)

180 | 80
140 } : 40
, AFRASE (G52
100 P& 0
{IEEZHER (GEHEE)
60 —40
"97/12 '02/12 '07/12 "12/12 "17/12

% FECIF. 19978 KZ100& L TIBEIELIEFTSEE REG 4 > F v I XA (AXR—X BAZSO) D=9 )LUT — V& [b—9 )VIHE
g UL [FIFIRAZR | & MEEBER]CH T ZNENZRBELICDHD T,
(HAT) Bloomberg D7 — 5 = &IC=Z UF JERRIEER

&7 HBRELICED GERBR

eFZEEU RO O—)b

—RRICEFDMFEMNN LR (ET) 2% (ER) LET,

Tl BIFTORFHBN RV (L) B PHEMEV (BL)ESEE SF DB E ICKBESMBOEFHAEL
(NS BIET,

ZITHI7 VRS ZAZEOTFRICNUTHEAESODAB R 2TV B DEE IR V721 N—)LULE T,

( iy ol [l =S ATy SR i Yl EHAE C DR FRIRN JE LV ES A DAB R Z(TL).
| FAILISSS BEFESDTEY X T Z |

r

SFENNITETY (ESHHES LES) T5& RtiEFaRt i SR =N OV = 5 (AR
| PAILIES BHFEEDELIURDESFZEIEY

ABZEURI0IVNO-IL

[ BEMENNIC LRI THEFALLESS ZDBEOEALEDI | LiF

(BESENNICTEV T SEFALLES ZDBEOEALEOZE TS

MEALLEDRECLDIEN . —FNICRBANYIZITIHEDHIET,




OFTSEHFEEGEA VTFYIR(AXR—-R . BERZEZD) ENYFI—TELET,

FTSEHREEA VT vI A (AR—X BAZESE) (. FTSE Fixed Income LLCICKIEBEEIN HRFEEDOEBEDOHREING
REEMEDOIFMEREE CNEUIcESEA T wvI A TILFTSE Fixed Income LLCIE. RT7VROARY B —TlErd &
T7VROR. fiFEdn 2 WVIERGEHREZEIT o THIFE R o CDA VT VIADT =S BERIZEDHEENELTHY . FTSE
Fixed Income LLClE, ¥ T —I DIERES LUTEMERIAE I FeT —9I DRB. PR FC(GEEC OIS ETZEL

FH A CDA VT VIR T DEIEIES DI EZ DE—EIDHERIEFTSE Fixed Income LLCIZIRBLE T,
MR FV—D%% _FOBREMRESH T EZBIEUVERZTVETH. CNERIFTD2DDTIEHIET A

QOUIRI Y TFEYMIRIAVMFHEHD T RNA R ZZT ERZTVE T,

DIRY V- TRYMIRIAVIMARKT E DIRI V- Py IYRIA YN AYNZ—- DIV TV — (KB KEAY
A= M) DBEFHRTT,

BEZBMPHRESAEFICL O TIE BB FE20LSGERN TEBVWESHIHIET,

(EEMEDTHBRRICET S EICERREL. DD iZ
IOV ENBUET,

SEF11A17H((AEBDEEERBEREB) ICREZ{TV. RSP EAHICEDIVWTHERZTVE T,

Nt BCAS Et

DECRREADEEH S FEZEFROEISFNRETER GHIRZSHE T, ) FNEEELE T,
RSN BEMIDKE - TREOF ZRIZEL T, flF-BESNA DD SHEEEZRELE TN, (B
SEMEDTHIERRICET 2T EICEBUTHEZTDREVIEN G,

FRONBSEEDZILVWB LU ZDELEICOVTIRIET DD TIFHIEE Ao
e BESHOHIRICKY  FERETORVESBHHIET,

W 752 E IR

IY—=T7VRADIEE RY—=T7 2 RADRER. FIFRZRITEE Ao

HEEEE~NDKRE NEZEENDORERER. FIRZERITER A

<IERBASHFORMIT IEMTFFEDFEROVT>

FEICBVWTHRHEFDRHRZRME T EABNILEFOBE =B BHFOBRICOVNTOIER M. et EBIFIEFCIFAF O REMZ R
SET B DD TIFRL EBHDOWAZBH Y  BEZDMICEIDRIVELEREREINHD AT ZIIAL TESNCBRICOVTDOER=ZE
WEBA. B=EBNSIREE L TSEMFCHFEDENPHRNDESGEIC OV TORIIZZH (CNURSNEFEE Ao ) IATRI IR Z
BHTVDRBRIEDTH T ABICHBVTHRESN TV B IBERONSOFIRICEU T, B, B, (5. #k. #EN. HE80. 510
BULIHBERNICEUES. BA. BB FELBAFICFEX (EAFBEE L INBBLUORERERZSHET,) [CDVT LWHRBEE
FFEHFOENBWNCEZIIICHRULE T ERBMIEFEREDOXRIFATHY  BROKATH. FeLN D ERMBRDOBAREFCIFTE
HEEREIT2ODTOHIRE A EABMNFEREROBEKEMEPERERNREENICEBLCVSILZERT DD TR RENS L
LTI NEDDTIFHIEE Ao



(F::1=0P 8

27V ROBE(MRG B3 AN TV SEMESSOMELBI L 3HBEZIFIN . IN50
BRI LUESHEICE LI AR T N CTREZEDH B EIRBLET.

Uiz > T BEEDH B EDRETANMRIESN TN BN TR < BEMEO TEICLY
BRZHY  BETAEIVABTENBIET .

BEEEIENSEEBUET, \
J7UROEEMEDEHEREL T, EICUTOURIHGBHET,

HI7VRE . ECI-OBPARRIVESONSEDOEIMESFCIRELTWVWET (fc

BETE) X EU.CNSICRESNZBDTIIHIEE ) . IZEL TV S EIMEESFDORITE

SrHICHUTHELS (HRIC) BNIEHT 7 ROBEMEED LRER LY. §5<
(HFRR)BNEHT 7V ROBEMEAD FEZER LB,

BRBULCTVLSEFORITBEEDEHKEN LR (K T) UBSICIE . —ARICESS
figld & (LR L. S77 YV FOREMBROEEBERAE EIF T Flc G

SNEBIRT  ORFHECHESOEEERCHEZSAET . HIAE. EFIKEDETZRA

A THEFHERNRVMEFOEALRZEXELLCVIESHFICIE. EFEEICIHT
BEFMBORLEN BB HT 7V ROBEMBDEH T A ELZNE T,

RAIEU TR IHABLLEDY TUESFICIRBLE TN IRBULTLZE DR

H:: U8 HIEBDEEPSREWNRDEMTOEEICKLY . EFMEESHEEL. HT7 VR

DEEMBFEOEHULET

LEEDURIBFERBRURITHY . CNSICRESNDBHDTIEHIFE Ao

SRBEEFE (T7 V) DR BRI FRITEDOFIR L FERY  REESFTEOMEENSZILVONETIT DT
E%)Eaﬁ)%‘g%\g;lé /S ZOEZESES . BEMBARITAVE T BB HEREDHFELELEREEL

DEES . STEHRPICRAE Ui (REHERE DR SFING S LOFHiiRZ SOt EM) ZiBA T
IWDONZZEEDHIET . ZDIHFS. BEFREHOEEMEEFFIERERELERTTE IR EICBUE
T e . DEERDKE. T VO EHRICHIFREHT7VROINERZRITHDTIEHIEE o

SR BEDERTARICKOTIF . DEEED—EEVLITNTH, RENICIZTARD—ERLRUICHEZET S
%E%\% 7| %5_ . 77V RBARDERINRICEKY . pEEE LB EMEBEDE LD INED S5
SOREEKTY,

HIT7VROBAEICRILTIEF. 7=V T 7 7 (SR GRELS £S5 375 D6MNIRTE) DEAFHIEE Ao

HI77 VR KEDENNRE UGB CTRNES ZFH CIDUBENELBES VI SHEIH
BICBVWTHIBRENREULCESEIC, —IBNICHEABEDRBMENMETL. HIERBHSHIFT
FBEETEE ITERVWR T BEIENRESNTULESURINGIET . cNITKY . BAEMEEICT
A FADFHEERIF I OENEC . RS DEIAH DZ{FFHhIEEZ DO EEE . REREDHZTILNIE
HET BOREMEN HIFE T,

RENREICHTIUDBERORIPEEREZSCEABRFIDEAEICLIHEERITDHILIC
&KW S  SEBZTE S RENEDY AT D AELIEBOEEED BVEF T,

RESH TR 7V ROIVEFNCH>IcUR T DEERNTERZTSEEBICEREN SHIILI
EIRENERBICLVVRTEERRDE=IV YV IEFEDURIERZITL., T7 VREERERHLIUY
ATERRERICHEVNT, ZNSDINRDHREZITS 3N BEICIHU CEREBFRLCVE T,

Sl REMURTER(CRT REZED. 77 Y ROEABEDREEURIDE=I VYT 13 L%
XKigg LB C. BRERBRZRELRE LY AT DRI ER O A DREEBEZTVET U
ATEBRERIZ. FENEY R T EE DB RREDRR CREEY AT EEESICONT. EELE T,



@ R

H ARNGEET S A LDEZXEDLLERE

© T7VROFEEEES SUBEMEE (5 REBIRE) DHR
(20172 128k~20226118%K)

(M) (%)
14,000 100
4 80

13,000 - 4 60
40

12,000 20
\ 0

11,000 -20
-4 -40

10,000 - | D7 ROEREER (GER) 1 60
— EEMEE (D EEEHRE) (E88%) |4 -80

9,000 ! ! ! ! -100

"17/12 '18/12 '19/12 '20/12 '21/12

TEDT ST} 77V RERRNBEEDT 5 A ZEENCLEER
TEBDKIICIERLIZBDTY

O T7VREMDARNIZERET S A EDEZRDLLE
» (2017£128%~20226118%)
%
100
80
60
40
20 5 g i - : ,

0 =z, : . 9 ey g0EEZ31 19

20k 4> 12, . -45 9.4 -

~40 BXE

0 e
JrUR OAtk GEEh FEDN CADE SR FRDE
CE)ETHEEISAN 77V ROBERREFRIEE Ao

HAEMER (DB FBIRE) (FHEeE (B3 A1) £DBSICHIRELUCDDELTHHEL TS RROBEEMEBL S RBIBENHIET,

FEEEERLF ERARICHITIER I FRDIEEZNNET,

TP VROFEEEERIF B RO ZEBIREUCDDEHRLU CEHEUCFBEENTHIN TS RBRDEEMBEICEINWTEHELR

FREERLFRGDBEHDIET,

LERIF BEDFRETHY FROIREMRERIEIT 20D TREHITE A,

RRWBEEISADIBICTONT

BEISR EBE EECE
BAtk SREIHAMIER (TOPIX) SRS HAIHEE (TOPIX) (Bo5Adr) &1d BADKA B ZLEICHET LB,
(GEPE) REGRELTORBEMZR T BV v NYFY—T TOFEIHN—OBHEHE

MEARICKEHINBHAMIEL TT . TOPIXDIELIBER UTOPIXICHRAFEN(E
PRI RS IPXERIT M IR ST PRSI DB ER T U T IPXIEW S, ) DEIH
HMETHY BMOEL. FEBEDRKR. FIRRETOPIXICET I NTOHER- /DD
RUTOPIXICRBREN SERICEI T 2 I NCDHEF)IFIPXDELE T,

JoEE MSCIaTY A A VT VIR MSCIOT YA A U FvI X (EEHAd) &IFMSCI Inc. A BER LI EiIEE . B
(Bc=Ad%) ZERR<MFRDEER TR SN TVE T L MSCITT YA A VFVIRITHT B
SEHENROZ DA ERE T NTMSCI IncICBEBLET.
FEERE MSCIZR =TIV T —4wh- MSCITR =V VT X =T v AV FvI X (EZHIAH) EIF MSCI Inc. A BEF LI
AT VIR (BN HAMEE T ROFEE THEEINTVE T e MSCIIY—I VT Y= wh-
AV TVI RN T DEEER VT DBHINEAFEEIF T N TMSCI InCICRBLET
BHEEE NOMURA-BPI (Ef&) NOMURA—BPI(ER) &I B T Fa—vU—-UT—FROAVT )L T 1 VIRt

HHERLTVDDDEDRERNWBEB/ T4 —< VA T vI LT NOMURA—BPI
B DY TA VT VI ATY  BFZIEMDANIAFENED KO T DA—UIDHERFEIEIC
JRBULE T, 8. Fttld. BIEH D EREE. T2 BRI R 5T, Bt
BRUBEGHZRIL T 2D TIIRL S ERVWTCERSNS 77V ROEANRE
([CRALC—UEEZEVFEEA.

SEEEE FTSEHFREE A>T vIX FTSEHREGE A T wvI X BR<BZAR) IE. FTSE Fixed Income LLCICEKWEE SN,
(BR<BA) BAZR<<HERETZEDOEBEDOR S INEERZETIEDRHEHREE CINEFEUILES

AVFTVIATIFTSE Fixed Income LLCIF . AT7VROARY Y —TIERL,
KIF7VROHE BRFTEHDVIFRFEREEITO>TCBIEBA.CDAVTVIRAD
F—IF ERIREDOHEBNELTHBY.FTSE Fixed Income LLCIE HET—ID
FHEMESIUVREUEZRIECT T . £ —9DRB.RHRFLIFERECODEAS
EREEVFEA. DA VT VI RITH T DE(EHESE DN EZ DM—t)DIEFIF
FTSE Fixed Income LLCICIREBULZE T,

HREE JPEIAVGBI-EMZO—/NIb- PEIAVGBI-EMI O—/NIU- T A N=2T7A REF P EIAY-EZFIUT =X

FAN—=VTFAR TILINY—DEHUARULTCVSEHT RBERTCOIN—I VI EHHBD

RENGA VT VIR TT RBER COIN—I VT EDSS RERHDHEP,

FRITRBEZZRUORENCHRICIIBRINTVET . SIEMDZFHEF.P.
BIWAY-EFIVTA—X-TIVIILY—(TRFBLE T,

CE)BADEHE. RENYIRBUICRBREZRELC. ARELTVET,



@ EARG

W EE([EE-FIEE O 20135118158 @2EE)~20224118308

(M)
14,000

13,000

12,000

11,000

10,000

()
7 100

9,000
"13/11 "15/11

17/11
LR (G 8]

<EAE(MEAIF 10,000FERELTERR
~EAE(MERISER BN (5T 2R T,

"19/11

21/11

el e =)

2022F11H308®R%E
W (iR FEE
kXKl 121478
PR 20.48M

HEEFEEAF R HIARE G T

H D EE DS

2022%11R
2021€E11H
2020%11H
2019%11H
2018%11H
20175118
RERZRE
ADEFFNHOH. B F

0H
0H
0H
0H
0H
0H
0M

H EELEEDIKNR
A EES K= A _E(2EiR =5l - 3thisg i =
1 TXUAR)L 43.3% 1 3.625 T-BOND 440215 HE FXUA 3.6%
2 1—0O 26.2% 2 3.25 T-NOTE 240831 EHE AR 3.6%
3 H 8.4% 3 3.125 T-BOND 440815 EE 7AUA 3.3%
4 AF3QRY 4.5% 4 3 T-NOTE 240630 EE AR 3.1%
5 AFURRUR 3.8% 5 3 SINGAPORGOVT 240901 EE JVHAR—IL 2.5%
6 HET 3.2% 6 ZFE/SEFNTEE(305) HE SN 2.4%
7 YUHAR—ILRIL 2.8% 7 1.7 BUND 320815 EE N % 2.2%
8 HAFIRIL 2.5% 8 1.95 SPAIN GOVT 260430 EHE ARA Y 2.2%
9 F—=ANZUF7RIL 1.8% 9 2.25 T-NOTE 240331 HE AR 2.1%
10 /)boz—70—=% 1.1% 10 0.75 T-NOTE 231231 HE AU 2.0%
E I R(FTF U ROMEELREEICN I HIREL R (N RE_MOEHAA)
TR, RTBEA— A CHEL TN, (2L, HTEEN 1 —DDBEEFTH)
B FRNSEDMHER
%)
40 ¢
| mRYFT—T  mTrUR |
30 |
0T 134 [E
T [ 2
1 1 1 1 , 1T 1 , P 1
0 T T B ) —y
10k -4.2 -3.1 -45 ’
_20 L
12 "3 14 "5 16 17 18 19 20 21 22
VIR (FEAEMEE CETE

201 3FIFREBN SFERKTTD, 2022F [FFHNS 11 H30BE TOINGERZER R
201 2F IRV F Y =0 DEBINREZERT

LECFGBEDRETHY FROZEMRZRLET 2EDTIIHIFE A,

RUYFI—THLEITEEBRTHY. 77 VFOEREFETRHIFE o

ERRREF . ZFESHDR—

W

LR—Y

FCTHRULTLWBREERBUET,




@ F5 - ENHS

Hl SHAGAE
B RA N ED BT
AL TR BB,
— BASAB (OB EDOREDE
RS 1 HOL TERONF T BEMBIEAAHORAETTRRZEL,
| SN AOSCUCETCNST. ERMREEAMORAE TR
BAR  mane A MIEET SMBF T,

BRFER D ESH D E(I
ERFERMICTHEER<IEE L,

RAICUT BREFARMENSEELCSEEHEN OIGTRHCHENTHILNLE T,

FRICU T FEIFETICRFTRANZ M I DZZHDRANELE T,

2023 2H178052024F2816HET
XERAHAR (&, _EECHARE 7Rl CAMEIES B 2R I 2 EICL Y TEMSNDFE T,

BEJAIC - - - m oot o oo oo
txAE AR A SRFERIG FFECHIFBEE | DELE AEABIE | DELE. Z DO O ESRNEIBN G
b¢¢&wmﬁb BEEF BABESOBEHAFDZAEDITBE, BT CICRMA FEA-BEOH
! EAFDZMEEET N BUERT,
{S5EHIRS FHARE (201 34E1 1B 158%E)
DITDEE%(CE. EERER LT TEBERDTENHUET,
TP ROSEEDROMD, BIEERD 10901 F/F308OF FEBZI EE Bk
BrEE=s 55

HIFVNEERSERIENZHEDICHBEN THRERDDEE
POEBBRNERIBIFEEUcEE

FIODREFCHEZEITNET,
RFER EDZKIC KO TIF BN BEEDBRENTRETY .

LEY,

bt L IR EFFEE U CHIRNDNE T,

RERTIREIEFEFHOE L. [NISA(DERIREIFRBHIE) LU T 1 =7 NISA CREEE S
BIREIFRBHE) | OBERANRTT,

BESERB SO MEANEARIEDBEREHIEE Ao




M O7YFDER-HiE

J7VROER
BEE N EENICRIET 58
S BAGTRE HliELTIRET REDONE
WARFHR | gma| BADECHUC HTGS%®@R 1.50%) | 52710 sURARADS RS AT
(EBASNBIRERA RN RBIE T, <DUIF. BReRA [ TR ,)
B RS AT BB RO DEAE(EIC0.5% 21748

BREENSEHETCHENICRIET 28R
EREEER HAOMEBEERERICHUT F381.375% (#ifk £3£1.250%) =0 (I8

({S5THREN) ‘

1037 DIEFERMHARE B P DR AEMERSFEHRMEX (REBH.365)
X PO ETEREEETH DI EHSNIBIIMFEBICRIF T,
BXINFNDED FiHR) [FORDBITT,
<3S fc (k) IEL TR T DIRFOANE

St | 0850%~0250% | S27Y/NOER HE ERALOERIEL. BEORORE BRREE0

ARFE=4t | 0.350%~0.950% | ZfTERRSSFSESROEN . BEHEOER BARDIEHREHF
5ttt | 0.050%* L7 VROMEDRESIUERE, ZEASHNSDEREBRDOETE
*FIHLIENDE T (ﬁ%?)i) EN gﬁﬁ?ﬁA?‘iOD‘@%ﬁ&‘%ﬁ[CTE\O—C)AODEU ERRUET,

- 100f8M | 3008 S00f&M 750 | 1,000%M | 1,500 | 2,000 | 3,000%&M | 4,000&M 6,000
BHEFRAOD | 10060 | 8 B 8 B ick B il ik il B 8,000H
HWEERS LU BOOEEE 500f2M | 750/ | 1,000/ | 1,500%M | 2,000{H | 3,000%M | 4,000 F'ﬂ 6,000f5 H 1 8,000&M ! 8

LR BT LI BT D BT LIF LR BT
ittt 0.850%; O 750% O 650% ! O 600% : O 550% O 500% : O 450%: O 400% 0 350%: O 300% O 275%: O 250%
BR5ERtt  |0.350%:0.450%:0.550% :0.600% :0.650% [0.700% :0.750% {0.800% :0.850% {0.900% {0.925% :0.950%
Rttt 0.050%

¥ _FEEESTINEANDE D (CIF. BT HER S LB DD IET,
KMBERREDEDITHU T FEED@IRDTNE T,
I BREAH DB EESDEHR(ICYI > T RO IT7 VROMBERS ZSEVLET .. 3D AEDX
REBDIT7VRIF SEBINSNZEEHHIETD,
(Rt TR B EN GBS FNSEEELC. BHIT B ENHUET,)
20-Nb-VIUr-Fd = @ERFRER) 0NV ITU A= 3HBERER)
20—V TV =T (1 FRER)

LJ‘FOJ%%-%éﬁz*ﬂ(:oL\t%é’.jjvyl\“b*‘%?ﬂb%@“o
EBEANHLONEH T 7V ROBEEER
ZDMOBEE- Rtz 0bn= =1t G (W) et rav a2 LY OY AL E =2
L AMEESSEE BN CRE T D5 ENDFREKE SO N2ER

FEH ZOMETEEOME CHH HEBEA =
% L2 DEA- FHRIC O TR, SESA S L URR D). BON ST RASADHT 5o E o
=t

XEMABIEEH (SR SLUEEERIF. B4t SN S U7V ROBREMERICRIRENE T BETEHRORIIDoH B TH. BRERE
(FEREGICE T 7 VRSO NE T,

¥ _EECOBER (FHEH) (COVTIRF AR REHBRF CIIERRDCH. HSNUHGEHEREZH T D LI TER B A BB . HT7
RO'&IE Y B (FHHE) O3V RIEF RNERRSSICFARINTVRIDTISRZEN




@ F5 - ENHS

B E

Bzl LUNORICECEDFHHICEAINE I, COXRE . BAREEDRREINFORERTH GERTAFICIIE
BRBEENHIET,
ki # 5 B e
pal Hi] SRS RUMAH: | BEUMBELTER SBHER(CYLT20.315%
0E (B BELOBEER | EHSIUSH | BERSEUCER S (1) SO LOBEROZSR EER) (UL T20.315%

¥ FECIF 2022 11 BRIRED DD T,

¥ [NISA (D RBIREIERTHIE) BRO V1 ZPNISA R FE D BIREIERFHAE) | 2 CFHHOBS
B, —ERDHE CHICICBAUCAEHIUREEFTREN SEUSEBFS B rUBEME N —EHRRBIFRER BRI E T IRFTR L CIFE
OEZERR T 213E —EDFHTEET DA NMREGIFT . <OHULIE BRFERHICBEIGHhE LT L,

XDERICBV T ANEREEIERROER SR IBEIC(E DBl DR ED LS ERBDIBENHIF T,

MOEANDGGE, EELEFRGVET,

XEEN UESNICBEHCIF HEENEESNBZBENDIE T R DRV OFHBIC DV T BB BPIRFCHERBRSIND I EESEDL
EER

%% HREEERs® AR
k=S

https://www.am.mufg.jp/service/fagpoint/index.html




j:RE =a DF&EHE
X THRREE)
FEARBE 2023.2.17

Jlobal
Sovereign

()/)(')/z

20—=N)L-VYITU2F—=T
(B HREH)

ENREE NN &S
XZCBAICBRULTE. AEDOARBTZ TR CHEHmH<IEETN %
Bmsa i BHEX5
e : AR e : : - "
ENE RE SR e (RZSDES) BRENREE RESEE  IRENRE RERRE BEAYY
ZDfthEE 3 ? -
S === F£120 00— 27— 219
IENNEY A%t &z RE(EFEEES 3 e . g

*EASHE = ZUFJERRESHRSHDOE 77 VRICBIFBERICK . BREENFIREREENRICS VT REIEL TABEBEM LOES 2RERNRET
2EDEHDHZEDZVWVET,

X¥EBURDICEBLTVB[ABAYY]F HETOREURIICHT 2NV IOEREZHLTVETD,

XERIFESLCBER S DOABICDONTIE —BHEEEAREEFEHRDR—LR— (https://www.toushin.or.jp/) CTEWEIFE T,

OFER. ERIEREE IEHE13RODREICEIKBERREETT .

O U7V RICRIT HIREEEHNE GERERRE) 2SCHMRERE. ot | FES=BUFIEIRREHISH

R—LR—IJTHE. 9DVO0-RTEXT, 7V ROERDENEZTVET,
OFEICF . WRDEBABTIZEFNTLETH RO (FEKREREESIC TRl G| R EERMFRER (EH) 54045

BEINTVET, ® I &£ A B:1985%8A1H
OT77VROERARBICEALTCEARBREERZITOBEICIE. REEERTIREEAIC = ZN £:2018H4

9 3ARICE DT ERICEBEORAZHERLE T, ERREBIEFEMED., |, o

e o e o g 2496440718

077’JI\(DEZEIEI\15afzf(u%’ji&af‘%‘*ﬂuﬁb\tﬁj\ﬂumﬁ*ﬂtL\iﬁ'o cal ¥ == ot 83 (2022351 1H3OEiEE)
OFFKRERREBF. RFEERHICTHERVEIFNEHAZETaTZBU TRV R—LR—=IFRDZ

UFET. GEREFBEEECERINBSF. ZOEETEHE TRRULTHELELS https//wwwammufgjp/

BRELVELET,)

PBESTHEHIV-IAVIL

0120-151034 (= ti5m:2%H09:00~17:00)
COERBEECEVITS[FO-NIL-YTUY-F—F (BERER) | DELEICDL) . .
Tt . EFa4td. SRERINE EESROREC LW EMISBHER 2023428 Serat ity F158RT
168ICEARMIFBBEICIRBLTHY. 2023F28178ICHIHPECTBIET . T7VRDBEDRE - EBEZITVED,

(®) MUFG =2UFJEREE

OMKM-148013-0000-20230217







J7ROBEN {56

J7JR0OB®N

RKEDDRENLGA VALY AV DRIRELESHIC
[ESEMEDRRZRINZZEZHNEVLTGERZITVE T

TJ7RDEE

s

- e1 HRFEFTERD.EANDOEVY I UV EHZ
FERENREL.BRDTBIRBEZITVLE T,

ZENGHFINADRERE . ZF-BEREUIC
BOEAERICKY. NRDESZBELET,

~
S
#ed
L ¥
-
BRREZITVL.. RO ZITVET,
. 4

<HOLERDR=ILIEZETELIEE L. P e )

Ho77VRDUL#H
TJ7EU—=TJ7VRARICKVERZEITVET,

> > > HREE

;gi%% Ja—/Nib- ‘ Ja—/Nb- ‘ FOEED
(Ba2s) YIUVA=Ty T YTUVA=Ty VIS
TEEE (@RREE) " —Trvkr F

TPEV—TO7URARER BRENSRESNICEBREREDIREFBTENE—T7/REL. TOEEDLPECE—BET T —T7/RTE H
BUC YT —D7VRICBV TCEBNRERZTOHEHTT .



tHRERTERD. EBRADEVNWYI VUV EHEZERIREWUR

e L BRZEIREZTVET .

57 B S E

HRERIEEE. OECDNEEELLE T
OECD (%158 56HH) 3 B H2MIC OV THET 5L 2BNE LI ERKETT.

HREBLERDY TUVESFE A ECHEEGESFFICLEERNICESZE I AT HIIZ SN,
MENMEICHEBNTVSIcH . REVRERRZBIEUCEEERICEL TS EEZISNE T,

OECDINBEDS 5. =2UF JEFIZENOECDIIBEICEE T 2R FREZF I DEHIMT S
EOVITUNESFITIRETRTENBIET,

VIV EH

ZEOBATHFITT 3 [EE] CRATHEENFIT T 3 Bl SV WE T,
Fio MFREBTO 7 VT RERE TR E DERENRT I 2 [EEEEE O 1FH.
LIPURCBVTIIAFS 7 —2ANSU7RED G by UV ESICSENET,

BWMERS

&L

B3 osl
| S&PH
Aaa AAA
Aa AA
A A
Baa BBB
Ba BB
B B
Caa CCC
Ca CcC
C C
= D

Y Y B DIERNDBEWVESICIRELETD,

 [RRIELTMoody'stt. SEPHFDHEAHED S B, Db

O EDDRBAHEBICHWNTABEI L LD 25N/
BHODITKRELFT,

BT EE BFREDTALHFH BRI THIZNDESD

BB AERMEDERZFHOLZDDZVLWNET,
IEATHEINY., SR EDFITEDIFREN. 1. SHDAEME
1REZDHT. FHEL T MF S CRIRICKRLE T,

B IREDIREEXEEBFIFIRR 202261183088FE)

O=(E

¥ EECIIRETRDSBEEEDHZLEHLTVE T,
¥ L DRERIFFREE BB TN BIET

h+9

Aaa

AAA

FZXUAh

Aaa

AA+

JIboI— Aaa | AAA
AUVI—F Aaa | AAA
Ry Aaa | AAA
IS8 Aaa | AAA
Fyg—2 Aaa | AAA JIUHR—IL | Aaa | AAA
F—ZRUT Aal | AA+ BE Al | A+
T4VSUR Aal | AA+ hE Al | A+
TISVR Aa2 | AA
1FU2R Aa3 | AA F—ZRSUF7 Aaa | AAA
N)F— Aa3 | AA —1—Y—5VK | Aaa | AAA
FAILSUR A1 | AA-
K—5 VR A2 | A
ANRAY Baa1l A

XS (BEESEREREFBAIEH) (& ZICMoody'stt, BICS&PH DT T Z50 8L TWLE T (HFT) Bloomberg
M FIF SBROBUE R HRBEEFCRIEBINDCENHIET,




RZENBFFIRADERE . &7 - KEREUICED EHHEE
[C&W. IR DEFZBIELET

REMIFIFIIA DR

FEEDYITU/ESZPRARE T D &ICKY . RENBRHFINADERZEMT T D LT ESF
B RBOEECKBIBRDT L ZAN—F DHMRIPFEINET . FIFIRADEH LIFHR)

s

FRDOTS T ET7 Y ROEETIEBELAYFT—7 (FTSEHRERA VIR ((IR—2Z, |
CBE BRESD)DF—IEEIERLEDDTY . SEEEEBEORFIINADEH LIFHREEDHP
TLHRRT BHDSEBER/ELTIBHLTLET,

SHEEEE (AN—XR) DIREIERDOER S (38r5:199741 285k ~202241185%)

260

160

220

r—9LigE NG (EB)

Vaat
FIFINAER (HEE)

180

140 40

100 P& 0
{IEEZHER (GEHEE)

60 —40

'97/12 '02/12 '07/12 "12/12 "17/12

% FECIF. 19978 KZ100& L TIBEIELIEFTSEE REG 4 > F v I XA (AXR—X BAZSO) D=9 )LUT — V& [b—9 )VIHE
g UL [FIFIRAZR | & MEEBER]CH T ZNENZRBELICDHD T,
(HAT) Bloomberg D7 — 5 = &IC=Z UF JERRIEER

SF- ABERBUICEDGERBIE

eFZEEU RO O—)b

—MRICESOMBEZFN LR (ET) T2 & (LR LET.

Tl BIFTORFHBN RV (L) B PHEMEV (BL)ESEE SF DB E ICKBESMBOEFHAEL
(NS BIET,

ZITHI7 VRS ZAZEOTFRICNUTHEAESODAB R 2TV B DEE IR V721 N—)LULE T,

Vs

iy ol [l =S ATy SR i Yl EHAE C DR FRIRN JE LV ES A DAB R Z(TL).

| FALLEE SISO BRI =

(SADERHNICE T ESHEr LR T B e R L LT

FALESE B HEOE LN EOEEEEIST
BBEBUZIOIYNO—I

(mEnEmC LRI T HEFALSS

(BEMERNICTEY T BEFALLSD

MEALLEDRECLDIEN . —FNICRBANYIZITIHEDHIET,




OFTSEHREGF A VT vIA(AR—X . BEFEZZD) ZENIFI—TEULFET,
FTSEHSFREEA > TwvI R (AXR—X BEZSO) (L. FTSE Fixed Income LLCICKWEBE SN HRFEEDOEBEDHR SN
REEHEDBMRLE CINETES U ESA T WIATTLFTSE Fixed Income LLCIF . AT7VROIAR Y —TlFE A&
T7VROHR, RFEHDWVIFERFTEREZ T O>CHIET A CDA Y TVIRADT —I . IBHRIBHOHEBNELTH Y. FTSE
Fixed Income LLCIE H%T—I DIEEUS RUTEU AR E T, Fle T —IDEE. FRECIGELECDEOSHETEEaN
FH A CDA VT VIR T DEIEIES DI EZ DE—EIDHERIEFTSE Fixed Income LLCIZIRBLE T,

*NVF Y% L OB RENRES BT EREUBRETNET N CNERIT 350 THBYEE Ao

QIVIRIYVPEYNIRIAMEFRBHD T RINA A ZZ (T EBRAZTVET,

DIRG V- Toyh RRIAVMERRIE . DT RI Y- F oy RRIAV N A= — TV T Iy — (AEFTE K E A
THILZT7 M) DEAHSRTY,

BN PHIREOFICL T FHE1 HEB20KSERNTERWMESHHINET,

&
Ty SRREETL. REOARETVET.

¢E5R 178 ((ARXBDESEFBERD) ICREZTVL. RBDESHICE IV THRZTVET,
I B8t

DEXREADEHE S FEEREOEIFNRETE R GHERZSHE T ) FOETEHELETT,
RSN BAMEIKE-TREIOF ZEIEL T fIF - BB NAZDDCH R ZERELE T,

18 28 3A 4R 58 6H 78 8H 9H 10 118 12H
¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥
S8 8888888888
ik Nk PRk Sk 2k 0 Sk 2R 0O Sk 020 Sk 20200 S

LERAX—IRTHY FRDIEHFEEDZILVWB KU ZDERICOVTRIE. REIT DD TIIEL  HERH
DHIEICKY  BEZETDRVESHHIET .

<{ERBMASHEZEDRET HEMFFORERICOVNT>

FEICHBVWTHRAFDBRZRHTIEABRNSHEOE=EL. BAFDBERIC OV TOIEREM. S22 BME I AT UM Z R
T2 HDTIF R EBROWAZERD G BEZDMICKDRIB L EBREC NN BNBEFIBL TRSNCBRIC OV TOEEZE
WEBA.B=EB2NBIREE L. SHIFFEDENPHRNDEGHEIC OV TDRIZSH (CNUCRSNE T Ao ) AT R Z
BT VA BRBREEDITHT ASICEVTRESN TV DIFERONB OFAHICEIL T, B, . A5, Zriiy. #E0. 2. 550
BULIHBERNICEUIIES . B 85, FELBAST/CFEE (RAFIBEE LIS IUOERBERZSHET,) [C DV T LWHRDEE
FFEFOEDBNIEZIIICHRULE T ERBMIEFERDERIATHY  BROEXATH. FLH BDERMBERDEBAREECIFTT
HZEE T 2HDTEHIRE A EABNIFEREROERE P ERERNMREENICEBLCVLSILZRT DD TIFR IRENS &
UTHERBLI RNEDD ClEHIE B Ao

Nz iR SEREIR

DTG RESOFNBLEFERY REFFEOMEENSILVONT I DT pEENIVDOND L.
ZDEEEHD  BEMEAIFTHUE T,

REFEFEHSHEEN
H XIONBZA A=Y RO REE




O LEE . SHEMERICRELCING (BEZREOEIFNRS LU MR ZSCTER) ZBA T
SHLONDEEN HUE T, ZDEE . SHREBOBEMEBFIHTREB LN TRET 2T LICBIFT,
FIe DECEDKER. 2T VO EHRICHIT 277V RONREZ RS BDTIEFHIEE Ao
HENREARF ORBRREOELZINGS SUVORBEERB O MR ZSOTERBSVICONRERBISH LU
@INBBEETI,

HERF HEHHICE DT DENREN SZIDONET .
StEHIRPICRE VNG ZEBX TILWOND1EE

AEEREEN SEAMEEN LR UIES AERREEN SBEMEN MELIES

10,550
1 ¥
10,5000 . _?op? 10,5009
100/ .
*50M .
*500F e s00m | Temey &
*
(G+@) #4503 ©+@) 5o | =
(@+@) 100
*80M0 10,300
____________ #4209
(B®+@)
HIEPRER HEPRER HEPREH HIEPRER HEPREH HEPREH
SIECH pa)iH: SIECH pa)i:
*HEUFE  #SOMEBMEL  *HEURE *HEURE  +COMEHMEL  *HENRE
5009 450/ 500 420M

¥ EEIFA A=V THY  ERODEEERPEEMEBAZRE T DD TIIHIFEBADTIBRLIZEW,

DEERBIIE SR OOREBZEREOEAFNEHS LOCOREZEREOFTMHEZSOTERDDE. SHNEEELT
SXIDIRDIEFE) DEEZ VWK T EEMEICERTSN RO DB DI WICTEETES
DEHREAEIRIE T,

IV &% & B 2B EEETENRENMTONDIEICK ST BIFORBEENDINGH D E I RERRNERTSIRVLD
[CTBIEHITRITONTERIETT

QIEED T 7/ ROBAMMERIC KO TIE DEED—EBXTcFEERH RENICIFTAD—ERLARUICHEE TS
BEBUET, T7VRBARDERRKREICKY. DEEEBRIVELEMEADE LAUNNESHOIBEED

BERTI,
PEED—EHTED—EMLRUICHEE T 3155 PEREDEEHNTED—EHLARUICHEE T 3155
3 i
St f XITAILRS (BRI ES)
@ﬁ%‘ﬁ?@ﬁ) [FEBEHICTARD—IB @ﬁ%\ﬁ?ﬁﬁ)
. R IWRUEHBEN ZD -, R NG
ERED SEe | SELIHERTANES HRED SES
- YN i il L=Ed, L= YNiEE] i
(4 ERITTA) S SE Fle. TARILRESE R (HHHBBITTA) L (fisE
— HEE) B4 1FIFRH _
{ERl7TA WNERYET, (BRI
Z B & k FTEITAEEESEOTFVREOBEAMLE) Z LOSEDNSDNEETI.

TALRSE FRINEE) (@RI TTAZ TLSE NN SDNEETT . DERDIREFDERITAIF. TALRSE (K5
DEeE) DERLEIFTEDALET,
(F) BBD (TN T DERBIC DOV T BIB[FHr- FERF I D[ T7 Y ROBER- ik 2 CTSRIEE L,

H 732 EHIR

IY—T7VRADIEE IY =7 RNDRER. FIRZRIFEE Ao

HEEREENDKRE NEREENDORBRER. FIRZERITER A




IBURT

N

H B0 ZEEE

7V ROEEMEBAF HHIANTVSEMAESFOMBER CIDTEZRIFTEITH. CNSD
ERICKVEFRMEICEUERIIINTIREFDH B EXICRELE T,
LIch > T REEDHBIEFDORETANMRIESNTVDHDTIIGL BEMBED TEICKY
IBRZERY ARETAZEALTEN HBIET,
RESFITRITELEBUE T,

IV ROEEMBOEEFEREL T, EICUTOURINGIET,

HI7 VR ECI-ORPARRIVESONGSEOEMEEFCRELTVWET (i
REU.CNSICRESNZDBHDTIRIBIFE o) . BEUL TV S BIHEISFDFEITIE

RERRUAT | whmicUTiEd (R0 BNIEST»Y ROBEHED FRERERY. B

(HRR)BNIEEHT 7V ROBEMEAD FEEREBIET

REBULTVWSEFORITEEDEHKEN LR (ET) LIBSICIE. —ARBICESS
@ElE & (ER) L ST 7V ROBEMBEDORHBRE BN FT T o HARSF

SNEBIRT  ORFHECARFOHEBERICREZSAE T HIRE. EFIKEDETZRA

A THEEFRRNRVVESOHEALLRZXELUTVIEEEHCE. EFEECHT
BEFMBORLENTLLB. HT77V FOBEMBDOEH I K ELIZIE T,

RAIEU TSI HABLU EDY TUVBFICIRBULETH . IRBEUL TV SE DR

{SAHYR7 BHRBOEEPFREMNRDEMTOEEICKY. EFMEESHEEL. HT7 /R

DEEMFEOEHULET

LEDURIBFERBYRITITHY,. INSICRESNZDBDTIEHIEE A

H ZOfthDEER
Y77V ROBEEIICRLTIE. 7—U> 04 7 (SRIFERETE 5537506 MIE) DERIEHUF Ao
SHI77 VR KREDFENNREUVEHE CHRNESZFITI IUBNEUESPE SIS S

[CBVTHERIEFRB LB EEIC, —HNICHABEDREEMET L. MBRENSHHFTED
[ESTIE I TERBVIRT BEIENRSNTUERSIVRINGHUET . CNITKY  BEMREICY A TR
DHEZRIFITEEMELIREDHAHDZFIFH I ERDTTEEN. BEREDSZILNELET S
O[EEMN BT T,

FENREICS T IHBRRRDRACEEREZSCEXRGRFIDEAFICLIXEZR(TIDILIC

&V (HHEEE - AEEE - EH-REEDURINKELBSUHEENHIE T,

Hl YR I DER#FH

ZESHTR. I7VROIVEFNMTE> U RT DERATERZTSEEBICERBI SMIIL

BIESBEICLVURITEERRDE-IVYITEDUYRITEEZTV. 7V FEEZERB LU

ATEEZRERICBVT ZNSDRRDIHEZ{TSED BEICIHU TEHEREERL NI,

Tl RENMEVURIBIEICE T DRBEZED. T7 VROEAEEDREMEIRIDE=IV VTR E%

Kt d DL LD, RN RZEREVRENMEV R T DFHELBIET O T ADKREIREZTVET U

ATEEZERE. REEY R T EE DB EEDRIRCFENIEU R T BIEREBBICOVNT. BEEBLE T,



H ARNGEET S A LDEZEDLERF

© T7VROFEEEES SUBEMEE (5 EREBIRE) DHR
(201741285K~20226115%)

(M) (%)
24,000 100
22,000 -4 80
20,000 e ©
18,000 =4 40
16,000 - =4 20
14’000 :‘. e g e R [LETE 1L [T PPTTETE I TO NSRS |1 TS | P — 0
12,000 -

10,000 | 1
8,000 7 40
6.000 | D7 ROFBEEE(GER) 1 60
4.000 - — B[R (DB BIRE) (KB |1 -80
2,000 L L L L -100

"17/12 '18/12 "19/12 '20/12 '21/12

TEDIT ST 77V RERRNBEET S A ZEENICHER
TEBDKIICIERLIZBDTY

© T7VREMDRARNBERET S ALEDEZERDLEE

(20174128K~2022F118K)
(%)

100
80
60
40
JEESER =G 9 grooex3l o
-20 | S5 -9.4
40 EONE]
0 e
=IME
-100

JrVR BA% SEEK FEEG OAEE SEEE HEDE
CE)ETHEEISAN 77V ROBERREFRIEE Ao

EAEMER (DB BIRE) (FNECE (75 17D ZDERICHIRELICDDEUCHEL THY REDOEAEMIBACFRZDBENDIE T,

FREIEEREF BARICHITIEI I FERDEEEZVNET,

TP VROFEEERIF B RO ZEBIRELICDDEHRU CEHEUCFBEEENTHIN TS RBROELEMBEICEINWTEHELR

FREBEEELGFRGDHBENHIET.

LR BEDRETHY  FFEROFEMRZRILTDHDTIFHIEE A

RRWBEEISADIBICTONT

BEIJSA E8B EiLH
BAtk SREILHAIIIEEE (TOPIX) SRS HAMHEE (TOPIX) (Bo25Adr) &1d . BADKA B ZLEICET LB,
(B2 ) BRENREUTOREREET DY~y NYFI—T TUFBHA—ZADEMEER

MEARICKEHINBHAMIEL TT . TOPIXDIEEIBER UTOPIXICHRAFEN(E
PRI KRS IPXERIT M IR ST IPXFRIT DB ER T U T IPXIEW S, ) DEIH
HMETH BHOEE. FEBEDRKR FIRRETOPIXICET I NTOHER- /DD
RUOTOPIXICRDFENSEIRICET 2T NTOEFIFIPXHBELE T,

JoEEM MSCIOTY A A VT VIR MSCIZTH A AV FvI X (BEHAH) EIF MSCH Inc. B BER LI MiIEE T, B4
(Bc=Ad%) ZERR<MFRDEER TR SN TVE T L MSCITT T A A VFVIRTHT B
SN O Z DA EREE T NTMSCI IncICREBLET.
FEEAR MSCIZTR =TIV T =4y MSCIIR =V VT X =T v AV FvI X (EZHIAH) EIF MSCI Inc. A BEF LI
AT VI X (BN HRIER T RO EE CTEBA SN TVE T K MSCIIX—I VT Y —Twh:
AV FTWI RN T BDE(EER U Z DIHNMEREE T N TMSCI IncCRBLET.
BAERE NOMURA-BPI (Ef&) NOMURA-BPI(EE) &I& BN T4 T 21— v U—- U —FROAVYILT 4 VTR AT

HHERLTVDDDEDRERNBEB/ T4 — VA T vI T NOMURA—BPI
B DY TA VT VI ATY  BFZIEMOHANIAFENED KO DA—UIDHERFEIEIC
JRBULE T, 8. Fttld. BZIEH D EREE. T2 SR Rt 5T Bt
BRUBEESHZRIIT DD TR ZIEH =AWV CERSNS T7 VROERRRS
[CRALC—UEEZEVFEA.

SEEERE FTSEHFREREA VT VI FTSEtHFRERE A>T vI R (BR<BA) (&, FTSE Fixed Income LLCICKUEE TN,
(BR<BA) BAZR<<HERETEZEDOEBEDOR SRR ZE B ORI CINEFEUILES

A VFTVIZATIFTSE Fixed Income LLCIF . AT7VROARY Y —TIERL,
KIF7VROHE BRFTEHDVIFRFEREEIT>TCBIEBA.CDAVTVIAD
F—IF ERIREDOHEBNELTHBY.FTSE Fixed Income LLCIE HET—ID
FHEMESIUVREUEZRIECT T . £ —9DRB.RHRFLIFRECODEAS
EREEVFE A DA VT VI RITH T DE(EHESEDINEAEZ D—t)DIEFIF
FTSE Fixed Income LLCICIREBULZE T,

EEE JPEIVAVGBI-EMZTO—/N)L- JPEIAVGBIFEMZO—/NIU- I A N=2T7A REF JPEINAY-EF2UT4—X-

FAN—=2T7AR TIVIWY—DEHUARLTWSIEN T BBERCOIY—I VI EMED

KERNBA VT VIR T BIBERETCOIR—IVIEDD S RERE OGP,

FOTRESEEZRUCREINCHMICIIBRINTVNET . BIEHOBIEHEL.P.
EIWAY-EFIIT—R-TIVIIVY—ZRBLEF T,

CE)BADEHE. RENYIRBUICRBREZRELC. ARELTVET,




@ B

2022F11H308®R%E

B EE(EE - S DERS 20124118308~20225118308

B = (SR FUEE

24000 - | @D 49150
22,000 F . =g TR 2,959(5M
20,000 - 7 SHEERERFRRMTR YIS T
18,000 F - .
16,000 F - B 2 ELDHRR
14,000 | - 60,000 2022551 1H 5 Fq
12,000 F 4 50,000 2022610H 5m
10,000 F 4 40,000
2022 9 H 5H
8,000 | 4 30,000
6,000 | 4 20,000 20224 8 H 5H
4,000 | o 110,000 2022 7 B 5H
2,000 — — — — —l 0 2022%¢ 6 H 5H
12/11 14/11 16/11 18/11 20/11 22/11 :
GEENEIEER] — HEMEORSEEE) (£ER] B (B R Bl FRRE 60 F
EUEMEE (DECEHIRE) 37 S 7 DERC B BEEMEEICEhE TIERIL
B (TTEE, B (5 S PR E) (RIS (SSLEm) BRa T g, S ES B B2 5
H EELEEDIRR
HAEHEE b= HEA _Efgeem =5l & -ithig ke
1 FAUARIL 43.3% 1 3.625 T-BOND 440215 EfE AR 3.6%
2 1—0O 26.2% 2 3.25 T-NOTE 240831 EE AR 3.6%
3 H 8.4% 3 3.125 T-BOND 440815 ES= AR 3.3%
4 XF3aRY 4.5% 4 3 T-NOTE 240630 HE AR 3.1%
5 AFURUR 3.8% 5 3 SINGAPORGOVT 240901 EfE VHR—IL 2.5%
6 hET 3.2% 6 ZFHE/5OFMTEE (3045) EHiE HA 2.4%
7 IVAR—ILRIL 2.8% 7 1.7 BUND 320815 HE N 2.2%
8 HFIRIL 2.5% 8 1.95 SPAIN GOVT 260430 HE ANRAY 2.2%
9 F—=XNZUFPRIL 1.8% 9 2.25 T-NOTE 240331 EE FXAUA 2.1%
10 /)boz—o0—x 1.1% 10 0.75 T-NOTE 231231 EfE A7 2.0%
FKR(FT7VROMEEREICN T DIREL R (NRBEZMIUERA)
o [E-#T ) (FRE FITEER—RATHFELTVET, (2L HTMEE N 1 —ODIBEEHITH)
B ERNS R DR
(%)
40 -
30 b
20 | 16.6 14.4 15.1
1 ‘ I | I ‘ I = = o
1 1 1 1 L - 1 1 L - 1
0 T T B ' o
10k -43 -3.1 -4.6 i
_20 L
12 13 14 15 16 17 18 19 20 21 22

R 3 R (HERBIRE) T5HE

*2022F 3NS5 11 F308F CONFEERERT

LEEFGBEDRIETHY FEROIREMNRZRIA T 50D TESHIF B A
ERRRER . BERHDOR—LR—IETHRLUCVREENBUFT,



@ FE-FRHS

H SEAHXE

RN TESD DEANL
BRFEARAICCHEER<IEE L,

BABAZHOEEZXBDOEAE(MER
REEMERIF SO TRIRSNET T BEMERIFZASHDREIL TTHSI<IZE L,

IRFERHMIEE T BEBEE TICHIHLNLIEE L,

IRFERHH EDHDEN
BRFEtt (CTHERRL<IET W

RENICU T IREEARMBENSREELCSEEHEN SRR AICHNTHEILNLE T,

BAI R mare i oo T

DWT  BA-mEHAsd

JRAIEU T FE3FE CICRFE R D RN T B DZLHDEAD ELE T,

2023 2H178052024F2816HET
MEMARRRL, _ESCRARE T RlCAMEESEHEZIRE T2 E(CI Y TEHSNDFE T,

EREEES FrEICHT IS5 IDEL AEREWS DEL. ZDHPOZERNEEN D
BEERFBABEOBBAHDRMNEPIETHE BRIV I TICRMAFEBA-BEDS

DRIERTREL BAB DB EIET TN B ET
fE=EHmR 28R (109746 1 25 1 89 E)

N ROBEEC . B AR TR R 5T ENsIET,

TP UROSFRMEDRBOMN BYRERFD 100 D1 F2IF30EOETEDEEFEoE
% HEE =

HIFVNEERSERIENZHEDICHBEN THRERDDEE
POEBBRNERIBIFEEUcEE

BRDRERICHEZTVET,
RFER EDZKIC KO TIF BN BEEDBRENTRETY .

REIEL T BFREDHEICKIITV. R—AR— (https://www.am.mufg.jp/) [CHEH,
LET,

I

enBEG-11BORER) BIrVERRICTERARSEMER SN BRFEatmEU T
NTWVBDRREICATINE T,

bt L IR EFFEE U CHIRNDNE T,

RERTIREIEFEFHOE L. [NISA(DERIREIFRBHIE) LU T 1 =7 NISA CREEE S
BIREIFRBHE) | OBERANRTT,

BESERB SO MEANEARIEDBEREHIEE Ao




@ T FHHS

W77 RDER-HHE

J7VRDEHR
BAEH ERNICEET 38
S BN WL TR 2RBONS
WARTRE | mnar | BATEICHUC HRLGSHMHR 150%) | 50720 S URRRAONT R WA/
(EBA SBR[V RBIET , <DL I3 B RAt R L,)
B RS BASMEOBEEODEAEMEC0.5% 5758

BEENSTEHECHENICRIET 38R
EREEER BOCOMEERRRICHUT E31.375% (Fitk £3£1.250%) Zh\J /-8

(EEe) 175 O D BB RS BRI ) T B A < (BB (BB 0%, 365)

¥ _FEDFHBIASEEECTHDIcH. BES N BIRIIEEICRIFT,
BIALFENDED (Bitk) [FORDEI T,
HhIT fc (Bitk) W EL TR T IRFOANE

st | 0850%~00s0% | 577 FOBR BE BRAKNORREE BEGBORE BRRES0

ARFo=4t | 0.350%~0.950%" | ZfTERRESESSFSESROXN BEHEOER, BARDEHREHS
ZiExtt | 0.050%" L7V ROPEDRESIUEE, ZESHNSDERENDETH
*%i%ﬁ'ﬁ’\@ﬁﬂﬁj\(ﬁéﬁi) = iﬁﬁfA*i@‘f‘fHﬁlﬂ 5%‘%[:50(}7\0)5@)&@‘)?‘9%

| 100f8M | 3008 | S00f&M 7501 | 1,000%8M | 1,500  2,000%M | 3,000%&M | 4,000&M 6,000
BHEFRAD | 10060 | B fick 8 il ﬁ B B B B E\BOOO%‘F‘H
MEERS LI 3001jEE 500f2M | 750/ | 1,000/ | 1,500%M | 2,000{H | 3,000/ | 4,000 | 6,000{H | 8,000EM ! B

LR BT LU BT LU BT DU BT X‘F
Ztmtt 0.850% O 750%: O 650% O 600%: O 550%: O 500% O 450% O 400% O 350%: O 300%: O 275% O 250%
BRFTaH |0.350% 10.450%:0.550% :0.600% {0.650% :0.700% {0.750% :0.800% {0.850% :0.900% {0.925% :0.950%
Rttt 0.050%

¥ _EEEE NN DI (C(F. B HE RS NEEN DD ET
MEBEREDEDITHU T LEED@IBRDSNET,
Fo  BRGEAH OMBERBSDERICY > TF XD T7VROMEERSEZEEVNCUET BB, 5EDON
REBDIT7VRIF SEBINSNZEEHHIET,
(BRFEACHEIEN B ICIEE. ZNOSEZAELT. BRI BT ENBIET,)
J0=NIb VIV Fd =T BAFRER) JO—/"N\Lb-VITU-F—72 (16RER)
0=\ VTV -H—T (BERRR)

L‘IFfDEﬁH'%iﬂl*ﬂ[:’)L\"Cﬂa%77>|\“73\“%$ﬂb?f‘9“o
ENTTIADONBDE T 7/ ROEBRER
ZDDER- 7(%1 DT BISICHS Ui ant HITT b N2 F 8k
Frp BHESSEEBN CTRET 35T BNDORERBISSHDNZER
-%@WJ%EE%?%@MIE[CD‘?‘J‘%%%EH £
¥ EEEOBER-FHHICOWTCF . EEFHFICLIRERRDCH. pOHNUHEERFCF LIREEEZELH T HEFTE
FB Ao

XERBEER (E5HM) SLUEEERE BAE LN BT 7Y ROBEMEAICRIRSNE T BRENFCHERFICE T 7V RO 53D
NnEg,

¥ _FECOER (FEHHE) OV RESEFCIIREHRREF CIIERDCH. KON UGS ZH T2 LF TER A BB ZT7Y
RO'&IE T B (FHHE) O3 WREF RNERRSS(CARINTVRIDTISRIZEN




¥ I 2

(& AT ORICECSHDIFRISEATNET T CORE BAREEDRREUNSOIR R CH YRR ITEFCRIIE
BB EHBIET,
B B B S
2 EE SRS RUMAH: | BEUMBELTER SBHER(CYLT20.315%
0E (B BELOBEER | EHSIUSH | BERSEUCER S (1) SO LOBEROZSR EER) (UL T20.315%

¥ _EEIF 202281 TARIREDBDTT,

¥INISA (D EBIREIERBHIE) DKUY 1P NISA R FE DR EIERRAIE) | 2 CRIRDSS
BE, —TCEROHE CHIICBA U AEMIREET R ENSEUDE SIS B LUEEFS N —ERBIERR LRV E T BTttt TIERN
OEZERR T 213E —EDFHTEET DA NMREGIFT . <OHULIE BRFERHICBEIGHhE LT L,

XPBEBF BN T HEREREROBER SR BB E DRBOMEN LERERBBBENHIERT,

MOEANDGGE, EELEFRGVET,

XEOENES NG EEICE MESENEFSNDHBEN BT T HEDEIRVDOFBIC DOV TIF RMBFPIRFICHEERSND L ZBEHHL
EER




() MUFG =sUFJEIRIEIE

%’?J‘” ¥ EREBEEIMIACR
HE'lq i https://www.am.mufg.jp/service/faqpoint/index.html







() MUFG =sUFJEIRIEIE

%’?J‘” ¥ EREBEEIMIACR
HE-|" i https://www.am.mufg.jp/service/faqpoint/index.html






