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3,356,646
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2,481,987,308

3,254,441,969

2,481,987,308

22,320,391 13,869,156
4,772,731 3,356,646
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112,131,601 87,578,733
890,562 720,409
30,279,082 24,493,852
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31,525,806 25,502,363
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80,605,795 62,076,370
1,975,873 7,381,133
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1,241,777,454
287,764,074

287,764,074
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1,006,293,610
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4,724,925,675 3,921,173,766
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23,624,628 15,684,695
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10,156,850 11,320,094
39,407,451 16,020,851
5,242,831 18,500,030
54,807,132 45,840,975
4,676,406, 254 3,702,205,740
117.19 123.82
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23,382,031 14,808,822
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2,179,872,067
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2,482,002,501
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4,772,731 3,356,646
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3,249,521,088

2,478,571,998

3,249,521,088

2,478,571,998

3,256,945,239

2,482,002,501

18




( 21
22

20
19 )

( 22
22

20
19 )

€Y)

@

®

€Y

6

®

19




( 21 20 ( 22 20
22 19 ) 22 19 )
12
133 60
61
( 22 19 ( 22 19
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191,381,233 48,113,947
606,407,865 956,855,357
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2,864,612,144 25,059,102 90,532,458

232,245,925 12,671,228 13,625,373
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96,948,694 97,677,322 728,628
63,224,387 65,217,407 1,993,020
93,224,387 95,241,994 2,017,607 21,000,000 21,073,857 73,857
65,119,954 65,217,407 97,453
31,828,740 32,365,100 536,360
350,346,162 355,719,230 70,228| 21,000,000 21,073,857 73,857
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22 19

MEXICO GOVT10% DEC24 M20 26,110,000.00]  34,461,805.70
MEXICO GOVT7.75%DEC17M10 6,000,000.00 6,623,940.00
MEXICO GOVT9.5%DEC14 M10 14,130,000.00|  16,297,400.70
3| 46,240,000.00 57,383,146.40

(388,483,901)

15.7% 16.2%

BRAZIL 10% JAN12 NTNF 1,880,000.00 1,873,965.20
BRAZIL 10% JAN14 NTNF 4,580,000.00]  4,450,885.22
BRAZIL 10% JANL7 NTNF 3,920,000.00 3,726,493.12
BRAZIL 12.5% JAN22 1,000,000.00 1,212,500.00
4/ 11,380,000.00]  11,263,843.54

(550, 689,310)

22.2% 23.1%

COLOMBIA GOVT 12% OCT15 179,000,000.00|  234,391,550.00
COLOMBIA GOVT 9.85%JUN27 921,000,000.00| 1,269,773,490.00
COLOMBIA GOVT7.75% APR21 718,000,000.00] 815,073,600.00
3| 1,818,000,000.00| 2,319,238,640.00

(109, 468,063)

4.4% 4.6%

PERU GOVT6.95%AUG31 REGS 1,100,000.00 1,185,061.90
PERU GOVT7.84%AUG20 REGS 1,046,000.00 1,216,079.60
2|  2,146,000.00 2,401,141.50

(73,426,907)

3.0% 3.1%

TURKEY GOVT 10.5% JAN20 500,000.00 549,141.00
TURKEY GOVT 16% MAR12 2,954,000.00]  3,287,494.78
2| 3,454,000.00 3,836,635.78

(218,803,338)

8.8% 9.1%

HUNGARY 6.75% NOV17 17/A 65,000,000.00]  64,972,700.00
HUNGARY 8% FEB15 15/A 169,390,000.00| 179,577,114.60
2| 234,390,000.00] 244,549,814.60

(96,499, 356)

3.9% 4.0%

POLAND GOVT 5.25% APR13 1,020,000.00 1,029,261.60
POLAND GOVT 6.25% OCT15 10,165,000.00]  10,591,930.00
2|  11,185,000.00] 11,621,191.60
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(324,696,093)

13.1% 13.6%
MALAYSIA 3.833% SEP11 3,410,000.00 3,445,862.97
MALAYSIA 4.262% SEP16 500,000.00 519,711.00
MALAYSIA 4.378% NOV19 1,500,000.00 1,572,225.00
3 5,410,000.00 5,537,798.97

(151,514,179)

6.1% 6.3%

EGYPT T-BILL O%DEC10 364 900,000.00 873,872.55
EGYPT T-BILL O%NOV1O 273 600,000.00 583,664.60
2 1,500,000.00 1,457,537.15

(21,906,783)

0.9% 0.9%

S.AFRICA10.5% DEC26 R186 17,000,000.00[  20,798,650.00
1| 17,000,000.00]  20,798,650.00

(244,384,137)

9.9% 10. 2%

2,179,872,067

(2,179,872,067)

CITI VAR DOP MAR12 CLN 500,000.00 473,900.00
CITI VAR GHS MAR13 CLN 580,000.00 612,770.00
CITI VAR IDR NOV20 CLN 775,270.00 881,699.06
CS VAR RUB MAR13 CLN 235,000.00 240,872.65
DB VAR IDR 22DEC13 CLN 170,000.00 233,411.70
5 2,260,270.00 2,442,653.41

(209,115,558)

8.4% 8.7%

RED ARROW INTL 8.375% 1,268,773.01 1,296,938.50
1 1,268,773.01 1,296,938.50

(3,631,427)

0.1% 0.2%

212,746,985

(212,746,985)

2,392,619,052

(2,392,619,052)
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22

17

2,452,930,472

4,580,286

) 2,448,350,186

3,400,615,511

( ) 0.7200

22 17

2,485,228,236

33,457,226

) 2,451,771,010

2,563,390,055

( ) 0.9565
3,231,015,520 732,960,295 2,498,055,225
2,172,466,056 144,685,293 4,525,835,988
573,412,506 356,077,785 4,743,170,709
234,567,995 513,660,315 4,464,078,389
62,086,655 1,058,876,000 3,467,289,044
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