b OY v RNk F

NISSAY

ASSET MANAGEMENT

IRESEEERIAE (RITBRRES)

i:dzlkel=l 2014.12.20

—wiA

KA VALT =T

ENERIE BN &35

g JIN/R

FEFERIEmENG A (B23FA@H255) B135
DREICEI<KBRRECTI,

7V RICE T BIREIEE
DFHMRERIE. FTERDOBRERHDIN—LR—IJ TR
BX@FIDYO-RTBZIENTEET . Fle FEIC
[FHRDEBRBNZENTBIE I HNROEXIE

HPEERERRESE) 23

REISEHAE EREHRRS) [CATINTVLET,

ZHEAIBULTR . AEORNBTZ THICHBTRHIEE

FEERt (D7 ROEADERETVETD]

“vtA Py RIAT ARG

THECIC IREERES RBRUBER(EH) %3695

SR (D7 ROBMEDRESLOEEETVET]

=EUFJEEERTHARHT

Ty TRy RIXVMER B

d-bEvy—: 01 20'762'506

(FRIOB~F#50 +.B.fKBFREEFT)

»—n~—v:http://www.nam.co.jp/




[ELbag BHEXD

SR ENR | RN i%fgﬁ;% WENSEE | REEE | SENSbE | BEmes

ZOHEE o

eI P feiss (RAEREEES | g =
(&% (—18))) ’

BRI ESLUBEX S DOARBICOVTIE.
—tEE AR E SRR —L~—Y http://www.toushin.or.jp/ icTcwRurerrEs,

ZIESH DB o14:108xED)

SHANE vk TRubRAUXUMERSR 0 F LS.
wweEEE 199544840 ’gg_%g%%gﬁﬁ@ 3962.735(&M

O KEICKWITIZvEABEAVALF =TV |DBEEICDOVTIF B (. EREEEE VEESKDMHEICK
WA EHEZ T 26F 128198 (CRRMFRRICIEHUTHE Y. FH26F128208ICZDEEDHH
PECTHIET,

® U7 VR IHEEENUBREEANCHTIERICEDVTEHR SN E/RIER THY . BIETIERATDEKRRR
EB(CRUCE. BaIlcRnE B T77 VR EBERBEDKRES) DEOZ#E T 2FRENMRESNTNE T Fe.
T7VRDIEFEHER RESHICIVRESNT I EFUEICI O TREASHDETHEL DD FIEEEN EH
HIF5SNTVET,

o BRAS - IRFTRMICEATZBMEE L. RO FERBEZRARMDI—ILEY I —THEOITHBIET,

o EAE(MER (BE L1 A0SV ICREUBEATRREINE ) OV T RAIEU TSI EHDOZRB M OEAREEHRE
B (D7 REBEE: JRVR) BLURESHOI-ILEY I — - Ih—AR—IJI[CTTHRVEEITE T,

o IXE(SFEHIAE ERERRE) B REED CHERICKIVRFTRUN SN EINE T CTHERSNBEICE ZD
EZBETERLTHBLIKIICLTLEE L,




R,
1. 77VROBM - 15

[ZyvEABERAVALF TP —-T7VR]ZBCT. RENICERORAHEICHBIREZITV. REL
EAFNDDOBROSIVEFEHEDORMNGHRZRN S LZBERICERZITVET,

HARDZBZHRFMEFICIRELE T,
o OAENSWH 15 (EE. 15 LRME. ABSS) ZRENRELET.
o i, SRE. ABSS. EELA DS ERHENIHBANSE T HEYOH LZHTUET,

& CENBEAEEENCRTIDESDIETT,

SRME  BRIIRERICE DT BEOSRIERE N FITIDEEDETI,

A B S : Asset Backed Securities (BEIBREIZ) OB CO—VEEDYU — A BEEREDEEFENMIFTEUTRITING
SEEEDTETT,

#EOFEIICONT) —

— — ERYRIEICKY
—MRICHBEBEFRITERDOERIYRIFCIUTEEERY Al FEEEINZSRS
B ELRBRIF T BEICHERTHEVDEWVHE )
BREDBEFZHEBHICHANDZET. TJ7VROF @Y
DELZHELET,
cGRFAA—VRTT, EfE &

REWNRELUTHADESZHFE . NEEFPERAADKKICHENT ABRNICHEREEHNRZELTNDIE
MFEEVNZER T TN ECHBEHU AT PHEZEBU R T D RBRVNH T,

(BERDNT+—I VA (2006598298 %Z100&LTIEHYEL)) 7—91m: 2006598298 ~201441083 18 (ER)
160

150 =— BAEE — SEfES

140 BA%K — SHEHK

130 /‘
120 A o g

110 e o

100 Lo A "v
90
80
70
60
50
40 - : : : - : - - -

2006/9/29 2007/9/28 2008/9/30 2009/9/30 2010/9/30 2011/9/30 2012/9/28 2013/9/30 2014/9/30

i) Citigroup Index LLC, FactSet&ED T — I Z&IC v A 7 YA RI XV MER

- BAEZS : NOMURA-BPHAGTEEL. SHEIESS: O T HREEA > T v I X BRKBAR. FAXR—X) . BA#I : TOPIX (B225A34)  SHEKTC : MSCI
09 A A VFvIR ([BEHIAH HRN—2R)

O LB EEHDOBEDHBZRLUCEDTHY . HIT7VROERARETRHIEE A FIROEARREZRIE. (REE
THRHDTIEFHITEA,
HI7VRDERAFREICOWVTIE. EEE3. ERRE| 2ZBLIZEW,




RERUXI7Z1>5O-)JLUET,
StEfIERE
o FHI| &L TIREEKRE (BBBIELLL) ITIHREBE L. KR— R I3 UA DFERAZEARL EICRERBF T . £/,
HABHCOVWTER.IJUIYNIY —F *&ETS5TETERAURIDERZHDE T,
HARIEEPESDRITEDEAFZI - EEAINEDABDIEZVLVET,
1&IL WL EERIC o BURE
O 1B W\ EERIC O BUR B ZIT ST ET. 77V REFDERVRIZNZ GBEARBRORELZRWUE T,

(BFOBFICONT)
. R . .
Y N RBIREHE RRHAR RBARSTHE
oA e
~ayBE#E BAEETES NTT
BB
. FUVR—IU -
7 B AUYIR 152 ERTBE
ccc
& <& e E@EAGE  =BYFUP
HFT) SRPDIBIEREZRICZvEA 7Y RI X HFT) R&ILJCR.Moody’s,. SRPDF—I ZRICZv A P YR I RI XV MER
_VMER - #fd13.R&I. JCR. Moody's. S&PDS 5. HIDMHZRALTHIET .
- LB RAREEN T AN ORSICONTIE— - FRI3201451 0BFRBET P— 77 Y RIEANT L B EDRIFHEDER T
BREEEL CRILTLET, T ERIDREEHET 2HDTEBIE A

BS99 28R (FERKREICLIER) ZHELET,
S5 —RIBRE(F
o BHOBERIBICIBICREETL. BICST — (3UD) DR OBBERIIE &30 T ZERTT,

o FZFDF DY DEEPKERF . FZFHEICKVERVE T EHN ORI THREFHREDERSEZFIC
REBT D EICKY ZAEBURT DI EIRENDE DR EIFTEX T,

EHI7 VRS9 -BERDTOER)
O BANZEFOEFHEG. &R10FEEL L. SRFHRBOREERER (BRE) NEEEEICRDLSRERZ

HELET,
O REIZIEFMERZLRIHEICE RAELT EEEZEEF 1 0FERDESFICIRET 5 LT mHIEmM
ZHEFLE T o

(5T —BLERDA X—)

JIIIIIIII[

GE=HIE) ®1EFE #28 #3F W4FE WSEFE WeE W7E H8E H9FE WI10&F

"""" :HANNANNNER

HE 24 #34E A 54 $6E W7E #HWeE 94 'J1 (0}=33
BigE




BERANEZDHTILET,
*£H208 (128 hEEDHEFVEED) ICHRETVFT,
BRSROAA—Y

I*EE
ﬁE EE 933 ﬁE ﬁEE ﬁEE
: ‘ -
o W l\ “ L U § 1
T | L | T

t
O LERBAA—IJRTHY FROFEEDZILVS LUTKECOVT. RERIAT 2D TIIHIEE Ao

([F7VRDEFEIICBWVWTERULTWLSIEEIC DOV T D)

- NOMURA-BPIA& 188 & 1F. BREBEHR A REL TV BIEH T, ZOANHER BN ESMIAHCRBELET. 6.8, R ESGKX St
3. 477 VROBRRBECEL. —IEFEaLE A,

- VT HFREREA VT vI R, Citigroup Index LLCHBIR U= BI85 T EFIE. FHIZIE. MINEAEIE. Z D—EIDHERIZ. Citigroup Index
LLCICIRBLE T,

« TOPIX (SREFHTEIEH) (& Tt Rt S EG R DM E TH Y SO E R, IBEDO AR, FIRL CEERICE T 39 RTOERIF. 4
AU EIEEERE N ELTVETD,

* MSCIZT YA A VFvIXF.MSCI INC.IMRRULTWVWBIEHTY . EIEHICEI T 2E(EIE. MM EE. T D—t)DHERIEMSCI Inc.[CIFBL
I T2 MSCI InC.[ERAEHDANBT ZEE S DHENBLVURKRZFIL T HHEHZFLTLET,

&




@77V RD{LH»

Tr7VRIE[TD7ZIU—TJ7VRAR| CERZETVE T, 77IU—TJ7VRAR LG . IBEEHDSDERZEETE
HTRE—=T7VREL.ZFDEEZIY Y —T7V/RIKRELT. ZORENRERZ Y Y —T7VRICTITS
tHBH T,

[NE—T7UR] [ey—77vE] |
—vtA | —vtAa JEAND
B VHLE—TY P BEAVALA—TV | e NiES
B IH—T7UR B

BN DREIFEIRT B OIHIREFCKDHISICIRD DD EL. REREESIE
[SEEEDMEEMTED10% U TELE T,

B —#RDHRANDREREETG(F. RSRHICH VLTS EDME EFLEE

BISSEIAOIATL - ANTANE S

REEFES (WY —T 7V REREF T) NDREREENGF. [EFEHEDHE
BEMEEDSBUTELET,

REIEE

NEBREE NEREENDXREREEDGI. SFEMEDMEERED20% U TELE T,

® x5BT 5 Et
o NENREIS  FEERBORLFNAH LUFER GHERZSHET) ENRAELFT .
o NERHIF . FRSH N EEMEAE. TRBESEHEUTRELET,

o FA|EUCEEFNREFZDDCHEZITOITEZHILF TN FERHIRLELUCIBEICF . BIHFN
I EEMEFENACENSHEZITITEDHHIET,

® NECHRENDEDZESICE. DEZITHIBENIEHHIET,
D FROSDEEDZINB LVKEICONTARI T BHDTIRBUFE Ao

BERB0. mREEECK>TF ANRD L SBERN TERVEENHIE T,




LIS
E NG EIE

PEEICRT 2BEFHIR

O NEEE I FREFEDARERFERY, T7 VROEFEMED SILDONE T DT DEEHNZILHDND
& ZDOEERBSED BEMEATTHVET

IPIRTHESH - HES
ZEONZA A=Y 77 VR OIEFRME (‘F 22

~

-

@ HicE (S SRR PICRE U N (BREER R OESF NG H L UFHiRZ S TTER) ZH#8 R T
IVONBHEENHIE T ZDIHE. SHHREHOEAMRBAFFIHREBEENTTEIT B LICR
WE T Ffc. DEEDKERF. T UVEEEIEICHIFE 77V RONEERZERIT DD TIEHIFE Ao

SHEHIRICIC R U RS E R TRIVDNB8E

AHREE N SEAEMEEN LR UICIES AHEREEN SEEMEBEN TELIES
10,550/
7 BATPIRER s
10,500 -~ 10,500
' @;f;ﬁﬂ- }100FE.I .. 10,400
10,450/ e
#500/ | - *500F ESShE | L sEs
@+®) %450 @+@) | s 100/
e | | *80F ] 10,300/
*420M]
(@+®)
AiERER LERERSE  UEREOSER HigRER LERERSEE  UHREESEER
*ERIRE *50PEERERL *ERRE *SY BRI *8OPIEEREEL *$Y BRI
500/ 450/ 500/ 420/

@ HEHREAIF. OREIEREDEIF NG S SFUTOREIERE DI ZS ORER /RS UICONBEERBILE S LU@ING
ABETI DR IR EHEHICEDE DEREMNRENSILDONET,
DEEREILE HPINGE (OB LUQ) D55 MDD EEE L TGHAVDNSERMECBRINCERZVVORBLEO S EE D WI(C

HTBRDTENTEZETD,
I % A B £ BENIERIREERICBVTEIIRENTTOHNSECEICL T HEFEOSBEDDERREI RS IBEWVKLSICT BIeHITHRITFS
NIEBIETY

b _LEFAX—IRTHY)  REDOD SR P EEMBZRET 2D TRHIFEADTIEBELIZE W,

O ZREEDT7VROBAMEEICL>TIE. TIHONDDEED—EFE - (FEEHEEWICTARD—ER
IWRUICHE T ZEENBUET, T7VREBARDERIKRICKY . DECEEEL D BEEMEEDMBE LA
DR INE DI ESBREIRTY,

RNEEO—EHTAD—EHLRLICHEET 255 NEEDLBHITAO—EILRUICHET 355

wEnES

N ST wamme | EENOTEO-SHEL
=BSOWNMER el NS 2 D% BIL BATAD
BRIEA ' BRI , - TAIARS (55198
” Baies] ” | 2 B L)

TR EE ERTA (RRED T 7 VROEAMER) Z DB SDHEETY .
TAIRSE RO ER) | @RTAZ P80 hSDHEE T . DERDZREDERITAR. TAILRSE (R0 EE) DEREITREALET,

@ LENECE(CH T BRBICONTIF EC[4. 56 - FHRFID[T7VROER - g 28RNV




ey
2.58URT

0 J7UR(RY—T7UREEZHET) (I BEIEDHBEMEFHFICIRELE I DT, BEMERTE
BULE T, LI > T RETAZEIADZ EN BUET,

077 VRIE. FAITEL BELY IRETAS LUFIOY DRI HVEE A ERAMRRE (155) 3T
NTHEEDEROBDERVEITDT. I7V/RDUR T Z+HICTRESIEE L\,

OFRETHER

EHF RIPEFOKRASDOREZRITRE L. TNICEHRVESS
EEOEELE T . —fRICEF N LR UHSEEICE EHEOMmBHTEL
3R

EHED
Uy X7

BESFOFRITHN AT EE - BRETIR, B RV B(LFCHY. E50FRw
BEEZHSHN UHEDSNIHFE TN ENTERLRBRDIGE (&
BAET) . FBZNDFEINZEE. EHFOMBHI TET I LN
HIEY,

{EHYRD

MISRRN NS VR FEG BN DB WVEE . TIBRENSTHINS
BRI HEE TENE IDMTR 9 IR =R DT RN HUE T,

REMEVYRT

- BEMBEOZEHERG. LEICFRESNZDBDTRHIFE Ao

ERYREBBISEFINERRRZE=IVYT U URT INTF—I 2V ADHHT-3Hii. 8L TRETIRE
BTN REPI TR DERTF IV I ZTVE T ERVRIERBEIHFIF. ZDEZIV Y THERZER
BHEEFER T DEEBDICHATERANICHEESNDIRR CTHRSELE T ERIBEEFIIEZ D&ES RS %Z
RIFTREICHRUTIR—NIAUF DUEZITIFODREYRIZEIEEICEET 2HZE O TVLET,




KREUYRIICEHTREERBRELT. T7VROURT DEENRERE- LR ZBENICTE DT S TZ/ERLT
W&Ed,

OT7VROERBEERS KV QI 7 VRERKRNIBEET SAED

15 [RID EoE B EEEMERDHR EEREDLEER
% % 2009F11H~2014410
20,000 (M) (%) 100 (%) ( F118 %£108)
FRIFEER (HE) 83.3 RAfE
18,000 | — Bi5|miNEEBIREREEMEE (=) 80 <
65.0 64.7 &S
16,000 60 =/IME
43.7
14,000 40 34.9
12,000 20 +196 o
21 ® 2.1 *154 e |9
10,000 0 =13, *2.3, :
-1.1 0.4
8,000 220 70 142 -12.7  -10.
-23.1
6,000 -40
4,000 -60
2,000 . . : ! -80
2009/11  2010/11  2011/11  2012/11  2013/11 Jr7VER HAM STEEN FEEN BXEE STEEE FEEE

- J3TICBIFIBT7URICEAT BEHIS. BE MDD EEZBIRELCHDEHBRUTHEUEEMEAICLZHD
TH . REOEEMEEICE DV CEHEULCFRBRERS LFURBEOREMBDOHEREFRBIGEENHIFET,
T7VRBRORKRNBEET SADEREEEXF. SAKRICHI2EL I FHDEEETT,

- JST70RGBESFERDTI7VROERETT . IS5 T7QIF BESFBEICHIFZT7VRBIURRNBGEETI SR
DEEEERDORAER/IME- FHEICOVWTERRUTVET,

<HKRNBGEEITSRICHIFIBZEET S ADIELH>

B & # - - - TOPIX (GEEERKEHEEY) (BL24Ad+)

SOEERE + - - MSCIOTY A -4 VT wI R (EREAH . AR—X)

HEER - - - MSCIZY—YV D Y —T kA VFvI X (AL FHR—2R)
BAEE - - - NOMURA-BP| Ef&

FERRE - - - YTAHREREA VT YvI X ERKER.AR—X)

WEERE - - - JPEILAYGBI-EMZ O—/NIL-F4N—2T74A R(ER—R)

cIRCDEEI SANT7VROWERREFBRIFE Ao
BHNDEHIE. [REANYIRRL () | DEHZHRALTVERT,

H L5205 T3BEDERETHY . JFROEAMREETE RIT DD TRESBIFEE Ao

+ TOPIX (SREFH3ESY) & MR REIFHFING IFTDOXNEE TH Y IBHOEH. EHED AR FIRRERIEHICE T 23 XTODEF .
MR RMRRIASBE IFINBELTVETD,

*MSCITT YA AT YT RF.MSCI Inc. MRFRUTWBIBHTY . EIERICEET 2E(FHE. FIMIAEIE. Z Dt—tIDIEFIEMSCI Inc. (TR
BUFT . F e MSCI Inc. FEEHORNBEZEE T IEFNBLULKREFEILTIEFZELTVETD,

MSCIZTY—I VT I —=TvhAUFTwIX(F.MSCI InC. ’ARULTWRIEHT Y EIsEICEE T 2 E1EHE. FIMNEIEE. Z Dith—tIDIEF IS
MSCI Inc. [ZIBBULE T . Ffe. MSCI Inc. [FEIIEHDABT ZZE T DIEFB LU RREZEILTDEFEBLTVLETD,

- NOMURA-BPI Ef&E&IF BMNEHMRRIMNRRULTVDEHN T, ZOHNEHEFBHRESKHASHICRBLE T BH . BNESIMIHT
F.HIT7VROBAMREICEAL. —IEFZEVE A,

VT HFREREA VT IR(F. Citigroup Index LLCHRARUBEHIEE T, SEE. EIEE. JNEIEE. Z Dfth—tIDEF(Z. Citigroup
Index LLCICIREBLE T .

< JPEIVAVGBI-EMZ' O—NIL- T4 IN—=V T7A RIGIPEIVAVHNIER T 2ESA VT VI ATHY . ZOEEIES KU HNAEEIFET
ICIRBLET,




=
3. ERIRE

2014FE108FKIRTE
© EAE(MEE - MEEDHR © EEMREN KU B EfLRE
12000 2 D =Sl 9,762/
SRR (58
11,500 |- EEMEE () 2,500 . N -
BB RS () RHERE 124568
1.000r 72000 o HEDHETE 10 (B3 181)
10500 11500 £5938 2014565 15M
10,000 1,000 59487 2014478 15M
9,500 4 500 Z89588 2014481 154
Hi
5000 1 , , . 85961 20146298 15Mm
2?06/9/2)9 2008/10/6 2010/10/14 2012/10/21 2014/10/29 £597HA 20142108 154
T
. B SRR 180K
- EUE (A E A TR (SEELR) IR DB D TY, e— P
- BB SRS BN E M HES B35 2ERELIT DL THELTEYET, BEARS :
O FEREBEDIKNE (R —T7/K) o A IR (X —DJ7U/R)
] S 15 mEE | b=
279 —BIBHLE 1] #335m memmE0m) ElE | 2024/09/20 | 1.9%
2| B6E =BUFIESERALMISOMN | #HE | 2020/03/02 | 1.3%
0O, = o) F—
ABS 3.4% 751 1.7% 3| maem ErRES HE | 2021212 | 13%
&mfE 0.3% EfE 6.7% 4| me7m FEARE HE 2021/03/19 | 1.2%
5| BeE  MEREDR E | 2023/01/27 | 1.2%
6| B31E =TEH iE | 202107728 | 11%
7| ®3@ ELTANLR—ILF(UTR | iE | 20221202 | 11%
8|l mem =mEm HE | 2021712708 | 1.0%
: BEEIEEE T G HE | 2017712720 | 1.0%
- 10|/ 407 PzmEA HE | 2015/07/24 | 1.0%

« LR EEAESSHERRL T,

- B AHAFEZFO—BDRESFZSHET .
Bitam ® FEINIEDHER

(%) Il J7R

5.0
4.0
30F
2.0
1.0
0,
-1.0F
-2.0
-3.0
-4.0

1

T

3.2%

1.2% 0.8% 1.3%

T

T

T

r

2005 2006 2007 2008 2000 2010 2011 2012 2013 2014 (£F)

+ LIS T N T MBS HERRLL T, * TPVRICBERYFI—=TEHIEE .

- HEICIF AR AEEFO—EDIFKESFESHE T « TP VRIREERGHECE (Bi5 180 ZBIRELCBDELTHELTHIET,

« #8411F.R&I.JCR.Moody’s . S&PD 35, EHRID &S = ER + 20065F (3 77V RERTERD SFERF T, 2014F (FFIH S _LERIERERERT TDIL
RUTHEUET  Ffc . I8t &S, LEiFRBEERRRT WETY,
RYP—T7VRMREL TV S EIMEES DERBHZINE
FHULBDTH) ZT77V FOEABMTRBUFE A,

B 77 FOERREE. HLETEEDRECHY FFROEARREZNRI DD TIESHIEE Ao
A SHOERFREIC OV T ZFESHDOR—LR—ITIHRVLEIFET,




4. 5457 - FHRE

BEHAHAXE
A B(iL ZARFTERHAD ESHDENMNELE T,
BE A (% BABRIAZRSEHOE#EMREEUF T,
» o NSRS EERE T35 SHEMBKR T OOEEMBELET,
BARE ZRFEARHAN TS DHFE TIC. BIRFERAICHTILNLIEE L,
aB (T 108MH2WVETSOEN ERFERMICLI O TERIET)
B (MhEE REERAS{THDEEMEBEEUE T,
BERE BPEEBIARMEMOREELU T, RRIEULTOEXEHEN OB ZILWULET,
ERIA L BRFRS FRIELCEEZEHDF%IEF CICRFTERSEDOFRENT rUicbDZEIHZ M ELF T,
. 2651 2H20H(E)~FEm27F12H18HGR)
BACRRRE | nsa T a1l SIS BB AR LT 5T -k CEHENET,
IR HIPR HUFEE Ao
A RE SEEEG IFTDES I DELE HEABBEE | DELE. ZDMPOZFFEVEENHDIEEF BB
ERIASE{T D A BEORIAHFDRF(FZPIET D ENBIET . Ffe. BADBE(F. BEHIRT(FTeEA
thiE R O'BGE U HDZHFZEUET CEBHIFET,
{SETHARS HHARR (GREH : ¥R 1889H29H)
LMD EHFICIF. ZEEHEHONUHRHEICERMICKIBRIT DEDFHEZRET.
T7UR%Zg HERSEDTENHIFET,
1 s DFVROSHFEOMD, BE(CLVI10EOZTNODI EERofless
IR P VRDEBRERR CH B v BAA VALF— TP —T7 ROZHEDHR
OFD. T7V/RDBEE, FeFHUT T — T 7V RITBRE T DMDORNE— T 7V ROBE (TR
DO100EOZ OB EEFofcsT
REH BH20H GZHEMERDLSIFRE%XH)
F120D0FREB(C NP A EHCE DENEDEETVED,
NEERXWNI— R HEZxE5 VR RAEUVTGRERNSEEU T EXHBEFETICH
IRER 53 B ZHWUET,
PEEBIREI—X  HEZE5|IVLcE. BENICHEFHE CTHIREINZE T,
o s et LTl EB5h—ADI—ZADFHDEIRNERBIEAEH BIET .
{ESEEDREERE 2JKM[ELFT,
n& BT NECLITV.RSTEESHOR—LR— (http://www.nam.co.jp/) [CIBEHULFE T .
EEmLEE FIERMHIF3- OB DARERBRLIVEEL CTBARSEZER L. RFESHENOZHEN
== HEIFLET,
FH_EFHRTIRE BT E L TR NE T,
SRR NEMIRE BT IHIE L A BRIRE IR HIEIZH - NISA(C—Y) |OBRAXNR T,

EE=12R mEAEARIEDEREHIEE Auo




F27VRDER « BiE

©T77YRNDEH
REEVEENICRIETZER
B\ BB (T EI O B R8I 1.62% (BidR1.5%) 7% e
o | ERELTHRERUNBEICEDSRENIBE | BRHORBIRIRRORAESIE
AR | BARFES | Lxd. EZOH BT RARACHZIAL
o HEIZEL 5HRENGIET RBIHARMCEE | Lrexss,
it by,
RER | (SEMERRE | dUFEA -
BREENSFEHECHENICEIET 28R
J7 Y ROSEEREICETRIIEEN FBEL.
JPURNS BBV LER T, SERHIES. B
A, SRR B ORI ARICS I B A HELS
XN KT 2FR 1 OFEENSEEOF @Y
(Hf8) ISIEU T U T OB ELFT
EREEER HRIOEETHT | EEBNEER) | | smmEem (s
((==E2REH) EfROFIE"Y ($(E) (EMEZ3BIR) = REAEDOB L DITEERE
- ® 3%KE | 0.4644%(0.43%) X SSEREIE (R
@ | 3%LIL 4%FAE | 0.5832%(0.54%)
®| 4%LIE 5%F& | 0.8100%(0.75%)
=8 @ | 5%BUE 0.9180% (0.85%)
ERENEORS | L0 =20 IE2e) 5@
(=B 058 D58 058 058
EEEAH 0.20% 0.25% 0.35% 0.40% | mro L DIEE EEBRSOER. 25
BABRDBHIE BRHEESERE
AR A 020% | 025% | 035% | 040% | BOEf OENCOI>YROEESE
UEBFHESONE
FHRM 0.03% | 004% | 005% | 005% | ZplioHMEQREtSE SREaAn
J7 Y ROFE LTI EE0.0324% (BHR0.03%) | ATEHAREEE NBOBEEANFIS
EEHA EPIEE HREL, D7V RDS Bl | 527 FESHERNERAUSNS
EXR EISLL
EAEMEESOTBEETMN. CEBHEOEER | Tom o DL SRR
ZotOBER. | STTBAEOURSEI7VENSTRIBUVLL | - EhsBoRsm ERHEnTs
elis; F04 EET NSOBARBEARRNECLIVEETD | B8 ERBEONECEIDHEM
e ERIICRIR. FRREESFZRHIDIELEFTEF | - lﬁéggfgfﬁ%ﬁ?g;%%
s ErRl

0 SFERDOEEE. ZO LRES SUHES LR ERARES LUZHEDOREPHEECIVRRLB B . BRIICRHETIELTEEZ A,

ofi®

MESRICECHDIFHICERAINE T,
T ORI BAAFEEDFERBINEOBRETH Y BHGEZICKVERDIBENHITT,

B5EA 158 e
S AR FERARUHAE | EEEEL CEBRE N, ZOREFBEAREITLT20.315%EBET,
BE@AE | e | BEFECLTERIN. ZOMER RS (#1) D SO EES O (FED)
s | TERORORIR | ey 00.315%mUET

o DR EIERBHIZ [EH : NISA(Z—1) |ZZHADBE . B85, £/ 100 FHOEHE THICICBA U ABMIURBEER R ENSEUBEHME
BRUEEMBINSERIERBEBRIE T CTHIAICIBRNZ DI, E20/R U LDT5 T RFTRM TIFRHOEZRHR T D13 E —EDFRHICHHTS
FOMREBIET UL IF BRFERHICHBRAGE LT,

O EANDIZEIE LEEEFRIRIF T,

o EEWHFZFIEDNMABIC DOV T} EERMHFEDBEIEZDERICHDBHEANBERAING T B8 BERNHFEECEIGEREVLTEAT
215G NISADBRMRINTI

o FERIFFRI265F 1 0AKRIREDTLAICE IKEDTH I BADNWESNIIZEEEICE HEENEBINZIHEN HIET,

o BEDEIRVDFHEIC OERL T HBEEFIREICTHRSINZ I LZBEHLET .

10



