<

NISSAY

ASSET MANAGEMENT

oo

=y

—vEABERA VAL =T

ZJIhN R

ENRRE/BA &

AERERBEEIS A (BI23FARFE255)513%
DOREICEI<BEHRRETT.

J7VRICET RREEHAE FERERRESE) 250
FMRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHRAZ (BEXRER/RES) CANLINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

RS IT7VROERADIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

A TRy RIX YN A

a-revs— 0120-762-506

(“FRI9BS~F#58F £, 5. fisKBIFREET)

f—n~—v https://www.nam.co.jp/

SHIAE (RERSE)



@ZFFEDH DB (2019438%E®)

ZIESHE ZvEBATEYIMNYRIAVMEARH E A& = 1008M

ERTS
2 EEE 199564840 WEEMED 8962,29715
SstuE A
OEmiEE
R BEX4a
o - BENS - -
i%i Ei§§ & &§2§ o 0 Eigg 2 7 18
= (IR DESR)
Z DfhEE e
& Em ®% | (aEEEEE | oL B iy
(&% (—18))) g
ERIEDIUBEXSDOANBICDOWVTIE., — R MEANREETE G R—LAR—Y

https://www.toushin.or.jp/I[CCHEEBWVWEIEIFET

OAREICKIVITIIZVEABERAVALFT —TV]IDEEICOVTIF. ZERH(E. RE RIS
EESFOREICIEBEMASFBEBEHEZ2019F6H20BICRHRHMBBERICIBHELTE.
2019 6A21BICZDBHOMANELTHBIET,

0 U7 VR REBHENUKREEANCHITDERICEDVTHR SN CERBR CTHY BIETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKH5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDEFEMERF. RERHICIIVEESNTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTVET,

o EmAT RIERHICEAITOIBEGE(F. ZEZHDO I IV EYI—THEOITHIFT,

O EAEMEB(EE L1 AOBVICMEUMEATERRINET) ICDOVTF RAIELTHEHD R
B OBAREREHAT (O7 Y RBER IR VR BROEFERHOI-ILEY I — R—LR—
VICTTHBVILEITET,

O EEEHAS (FKREMRESE) I REBEDCHEKICIIRB/EHANORMINE T, TEK
SNEEBBICF. ZDOEZCBETRIMUTHIKLIICLTLEE L,




1.o7vroBM BE

J7YROEM

[CwEABEA VALA—F IR T —T7 VR ZBO T RENICEND A EICDE
BEETV. REUEYENEORESLOELMENDERNBRERND &7
BiECBREFVET .,

T7VRD4SE

BEHRDZESHRIMESFICIRELE T,
o BADSWL G ES (HE. 1 SRE ABSD) ZRENRELFT,
o 1., SRYE. ABSE. BN DIESZRENICHANST & T HIBUOR EEHEUET,

it & EENESFEZENICHITIBESFDILTT,
ERME  BRRERICE DT REDERMEENRITIHESDIETT,

A B S: Asset Backed Securities (BEIBRIIZ) DI TO—VEHEY—RABEREDEELZEMNFELT
FHITSNICELSEDIETT,

HBEOFE@ICONT) ERURIE L)
—RICHBIFETERDERURIEFCHUCEE ﬁfﬁt}a—n%é*“ﬁ
KUBF@MINFLBRIET  BEICHETHEID *@

SLHEREDESEBEANCEANDCET,. 2
J7VROFEDE EEHIUET,
EfE

[t

BRIFAA—IHTY, Can

(TBE) BAEFOEHH

SENRELTHADESEHIES. SNEEEPENNORRICLEAT ABNNICBEEHNRELT
WD EMFHE VWA ET T, NS EITRBEE) R TPHIBEER) RN RWNZH T,
BERID/ 74 —T A (2006F9H29E%100ELTIEMIE)) 7~ SHM:200689529E~201943R298(E)
240
220
200
180
160
140
120
100
80
60

40 v I I I I I I
2006/9/29 2008/9/30 2010/9/30 2012/9/28 2014/9/30 2016/9/30 2018/9/28
P FactSetFED T — I ER(IC A PRy b RIAVMER

‘BAEZFNOMURA-BPIfE S A EEZS FTSEEFREE A T v I X BR<BA FN—X) . BARKTOPIX (BLZhiAdy)  SAEHT
MSCIOTY A A 2T v A (A dr FIR—X)

B LR ESEEMOBEOHERZRLUCDDTHY . BIT7VROBAEBECTIHIFEAIIROBABRREZTRE, RIS
BOTRESHIFE Ao
HBIOPVROERAEBEICONTIE R[S EREE]ZIEEE 0,



1. 77ROBW -5

AERJAJZ3MO—-ILLET,

EEfIERE

© RAIE LTI @SS (BBBAELLL) ITIE L. R—h T2 U7 DI EABL LR 5T, e A
ESCONTE ILIY Y —F*BT5CE T ERURI DERERNET,
KRS ESFOFITH DM BN FROMEFDREDLZVNET,

8L VR IC O R B
® BRI BUIREEITS LT TP Y REFDERURI A BRINGEDEELZRVF .

(1%#@1%1?](:3(,\@ (T8E) BIIFIDEEDHE]
1 AAAS NTT  mEWESE  RReTH
BBB Wi T7—2h
: L[ : 7=
Uy . . =EBrIAL
& CCCCC A o Foooz o BRTEE 75 S0
< E7L—F ﬁ

HFT) S&POIBNERZRICZvEA 7Yk HFT) R&I JCR.Moody's . S&PD T — I ZEIC v A P BYS Y RIAVMER

| NRIATMER A& R&IL JCR.Moody’s. S&PDS 5, HIDISNEIRFALTHBUET,
- LR REEBBN TIBHOFSIC - FEEIF201 9E3AKEHE N P — T7 Y ROEAN TV B HEDFATHR DS
DV TIF—BABLTHRRLTVET, T ERDEEAHET 20D TIEHUEE A

BS5 -2EH (FTEREICLDER) ZHIULET,

SY—-BERLIE

o B DEFHRBBICEIREZITV. BICSY — (FLD) DEDEEIERICIZ DK DICT HERTI,
® FHE DAY DEBPKEL FBEFABICKIERFIE T BN SRAF CHRFHBIDORGRDESSIC
RET DT LK BHIEEIRT DO ERIRENGS M DERDEGF TERX T,

(HI77VRD35—-RERADTOER)
O HANBESOEFHBIE. &R 10FEELL. SR FHEBDORERE BRE) NEEREEICIRD LD

BERZEHILET,
O REIZEFHNEREDRBZEICE. RAELT BRESZERF 1 0FIEEDEHICIRETDILT,
AR R AR L T o

(S —BLERDA X—Y)

110000NNRR

G%FHR) #W1E ¥26 K35  W4FE  WS5FE  HeFE  KW7FE  H8E  H9FE  MI0EF

//////////

-g-
E

WI1E  ¥2F K38 H4F  WS5E  WeFE  K7FE  #H8E  H9EF ’f'J10ﬂ5
BiRE




1. 77>ROBW -5

BER5EZHILET,

o ZH208 (120 KEB DB GIFREXRR) (CHEZITNET,
NBRJEDA AT

108 118 128

18 25 38 45 58 68 78 8rm 98
el el el el ek rcf ]

Pic HE DE PE AE PE AE IE PE AE PE AE

B LEEEAA—IRTHY FERODEEZDZIAVB KUKECDOVWT RE RIET DD TREHIEE A

([77VRDHFEIICBVWTERALTVSIERICOWVWTOEREA)

‘NOMURA-BPIfS& & (& BMESKIUSHNNERLUTWVDIER T, ZOANMEFHFRBERARTICBRBLE T . 55 A BEHHN
2F BT VROEARRECEAL. —YEEZEEaVnER A

SFTSEHFREEA T wI AIEFTSE Fixed Income LLCICKWBEINTWVDESA VT VIR TT, @IEFIFFTSE Fixed Income
LLCDAIMNEIEE Tdnh) F8RICRI I 2 I NTDHEFIFFTSE Fixed Income LLCABULTWVE D,

*TOPIX (SREE#RATIIEED) (& MRS B REEZEG 1T AR EEEI EWVWWE D) DAINFETH Y IERDELR IEREDOARK. FIARE
BIEHICEET BT NTDHEF]-/ DNDB KU TOPIX (SREMKIHIER) DR IcIFREICRE T 5T NTOEFFERIENBLTVET,
MSCITTTA A VT VvIZFMSCl INCHRERULTWVDIBHTY , BIEHICEI T 22 (EHE . N EE. Z Dith—EIDHEF](EMSCI Inc.
[CRBULFE T . Fe.MSCI INC.FEIBHDNE ZEE I HEFBLONRZEILTDEMNZEELTVED,



1. 77ROBW -5

@77 VRDLHEH
TJ7VRE[T7ZE=T7RARICERZITVE T, 77SU—TJ7VRAREF REEBNODEESZE
FEDTRE—T7VREL.ZFDEEEI T —T7VRICKBELUTC. ZORBNBZEREZY Y —T7 VR
[CTITOEMEH T,

wrES
(ZmE)

EAE

DEEE
B

[RE—T7UR]

Zwtda

BEXAVAL
=Y

K&

[¥¥—T7UR]

—vea
BEXA2VAL
F=
IY¥—-TJ7UR

RE

EA®D
DHEF

D~ —T7VRCRE T BMDNE—T 7V ROBINRE - FHIECEDRBRV. T7 Y ROBEMEN T EZZIDIENDIET,

HRANDREFERABOEIREFICIBIMFICRDBDLEL.
KREREISFETMEDOMEELEDI0BUTELET,

E—#RDO®RINDREREE G,
SEMEDHEEMREDSBUTELET,

WEEFELS (XY —T7VRBIREZT) N\OREREISS.
SEMEDHEEMREDSBLUTELET,

NEREENDXRERELSIF.
SEHEDOMEERERD20%UTELE T,

OLVEs 3 Wk 1)
o NIRRT, REERBOELENESLVFER GHEIRZSHFT) EOLBELLFT,
o NESHS FRRUNELMBEAE, MRBEEZHRLCRELET,

O RAIEL TR AFNEEFZPLICHEZ

L=

1TDC

ENCTEEREZNACENSDEZTIEHHIET .
O NECH RNV EDBEICIF DEZITDRVCEHHIETET,
BFRODBE DTS EUKEC OV T AR T HDDTEBIFE Ave

EEHELFEITN FTFERDFEELR

O lC(E B

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEENHUET,




ENHECEEEIA

PEZICAT SEBEEFEIR

O ECE . FRETEDFIREIFRRY, T7 Y ROEFEMEN SILNNETT DT HE TN I HNDE,
ZDEEAEL D BEMBAFTTAUET,

DEkE

TIDNBAA—D J7VROISEEME

O ECE (S STEHBPICHRELUCING (REFEREOREILZSNEOSLUFMREZSOTER) ZlBA T
SINVODNZHBERHIETT . ZDHE . SEREHOREMEBSRIIREHELNTTETHT LR
DET . Fe. DEEOXKERF AT UESEHBICHIIZ 77V ROINGERZRIHDTIIHIEFE Ao

TJ7VRTHEEN

STEHAPICRELERRZBATRILODNSES

AIEREB SBEMEN LR UGS AIEREBN SBEMBANTELIES
10,550
o7 BRI
10,500 .7 (@®+@)50M 10,500
10,400
BT
(6520) (©50) 100m
*80M 10,300/

"""""
(©Z0)]
> [ 2 >

HHAAREH SHEREBSER SEREHSER BIHEREH SHPREBSEC  SHIAEBESERER
#* B KR EES00M *50MZENEEL * DR EE450M * DR EES00M *80FZENEEL *DEERREE420M

m)

ONENREF ORBZFEOEIFNHS JUORBZRROFMHEZSCRERLSVICODEER
BUESSTONBRABETY . DR WRDESHICEIE. DENRENSTILDNET,
DEEREILE : APRE (OB LUVQ) D55 BPODEEEVTIDNTEEMECEBRINLCEEZLL R

LIEDAEEDIZIWNCHTHIENTEET,
N # @ B & BNAERKREGECSVTENRENMTONDILCL T BFORBEDDENRENFHSEL
F3CTBIEHICRIFOSNTHETT .
BLERAX—YHTH) EEOHESECELMBELZ TR I DD TRHVEFEADTIBREILZT .

OZHEDT7YRDBAMEBAICI>TE. XILWONZDEED—EHRICIFEHAERENICTEAD
—EILRUICHEET 2B EDHNERT TP VRBARDERRRICK  DEEELELEMER
DELEANUDNINEDSIIBEDEERTI .

SEED—EH SBEEDEERH
FTAD—ELRLICHE T 3155 TAD—ERLICHE T 3155

BESES B B
S e VT mmume | VLD B

| ERsER)” | EERSESR)” < TSRz
SHEOBAME BHEOWAME DERE) NEIONDE,
[ HEHD S DELENMEE [ HEHD AEBOREME < OEHCTERTAD
fBRITEA HEHD @RITA HEHD BOLETFC. LA
[ @RITA [ @RITA IhRE (FRIDEEE) BD

FIEFRFRNERIE T,

EEDEE ERTA(RBEEDO TP VROBAME) Z LOZHIHNSDDEETT .
TARE (FRIDEE) ERITAZ TO2E DN SDNREE T . DECE DR DB DERITAE. TAILRE il iE) D
BRITEDLET,

OTLEDEZICHIBIRBICOVTIF . REIA.FHR-FHRHUZFIDIT7VROER -BE]ZITSRIIEET L,



e
2 B8URY

BAMBOZTENIER

O TUFUR(RNY=Tr7UREZHET) F MEEFEDHDEMASFHFCIKRELTI DT,
BEEMEBRGZEEFLE T U > T RETAZERAT T EN HIE T,

e J7 VR . FARELRFEBY  BETXASIUFIEI DRI SHIEE A ERAMR
(B FIRTIFEEDERDBEDERNETITDT. IJ7VROUR T Z+5HICTERHE
<EEEL,

OELBEEERA

EFZE 273 ERPEFORTEDEEEZ(FEEH U, ZNICEDRVMESMHRE
Uy HZELE T, —RICEFIN LR UCIBESICIE. BSOS TELET .

BEFORITEN R EE - BETR. ESHUBLECKY. BFOAR L
EBEEZHSHUDEDSNRYE TN IEN TERLRBRBRBE (&
BAEIT) . FRBFRZENDFRINZIBE. EFOMBH TET B LN
HUET,

MIBREN NSV X ERGIENDBRVEE. TIBRENSTHIND
AR RIS TG INTA S IBAZRDTREEN BT T,

% a)ﬂ'l_’.a) == %\Ill\
OT77YVROBEEICRELTIE . I—UV T F T (SR REE (A 37K D6DRTE) DEREEFHIUEH A

UZ?@%EW%

ERUZAIEBEBLEPINERRKRZEZIVYI UL URT N T3 =XV ZAD D54l S XURE
HRFETIOR - FEERITRRDBRTF v IZITVWE T ERURIVEEBAEFIF. TOEZIUY
T RZERBLEFICEK T DECDICHATERNICHESNSIRBECRS LTI . EMABHEM
(FZDEE - BEZZT T HMEBICRUTR—IIFUFDUEZTOFOKREIRIZHEIEICEET D
HHlZEZESTVET,



2IREIURD

(é%% FEEE) KREURIICET2SEB/IMELT. I7VRFOURTDEENRIERE- LB ZB1(C

TEDT S T=EERLTWVETD,
OT77VRDEHEEES KXV QI7VRERRNBZEEISRAED
RN EBIREREMEBAOHE EEERDLE
% % 2014548~201943
25.000 (M (%) 100 (%) ( F4H F3A7)
20,000 80
15,000 60
41.9
10,000 40 333 36.7
10507 11.3
5,000 2019+ [ T 19.3 193
0 0 eﬁ-é ° T : T ’k-l .AIO ’ilz 9. e
o 40 st
—220 —-18.0 -17.4
—40 —27.7 EX(E |
FRARETEER (G ‘ﬂfﬁ
| =5 (B0 Bo e IR S B AE(MAE () —60 I
) ) ) . 80 =/IVE
2014/4  2015/4  2016/4 2017/4 2018/4 J7VEF BA% SEE% HEEK BAER LEER HEER

J3TICBIF2TPURCETRDEEF HEIRDDEEZBIRELCODEHRUTEHEUCEEMEAICLDHDT
O REOEEMEAICE DV TRV FREBEEXRSLURBEOREMBOER E(FRRDGENHUE T TPUR
BRORKNBEEI SAOFEEEXRE. ERKRICHI2ER 1 FEDEEERTT,

5T GBESFEOT 7 VRORETT I STQR BESFEICBIZT7YRBIONRNGEET SAD
FHBESRORAE R/IVE-FHOEICOVWTERRLTVET,

<1t2%9773§ﬁ‘777\lga'a‘b“éﬂéf‘ﬂj;w)? >
B & #% --- TOPIX(EREEHMIEX) (EEXAH)
SEEK - MSCIOOY A A VFvIR(FEHIAH FAR—X)
FEEKE - MSCIZIN—Y VT Y—4vb-AVTvI(EHIAFH FHR—X)
BAE®E --- NOMURA-BPI EfE
SEERE - FTSEHFREEA VT vIR (BR<ER.AR—X)
WEEE - JPEILAYVGBI-EMZO—NIL-T4/N—Y T4 R(AXR—2X)
@“/\’C@ﬁf‘Gij\7) VRDBERREIFREIEE Ao
SBHDEHIE. TBEBAYIRBLEA) I 0BHERALTVETD,

WrEISTFBEDOERBETH Y FROEAURREZRE. RIIET DD TEHIFE Ao

-TOPIX (FREIMIMIER) (. R X AR RAFSEGE AT AR IERIEIEWVWWET) DANHAETH Y  BRODEH . IBHEDLR.
MEAREAIEHICETZIRNTOEN - /IONIBLOTOPIX (BEIEEMIER) OEIZEXRZIFIZS(CEHT DI N TOHEF]
FEEAHELTVET,

MSCITTH A AV FvIRF MSCI Inc. PRFRULTWVDIBHTY . EIEHICET DZ(EE. NN EE. ZDth—EIDIER
[FMSCI InC. ICRBRBLE T . Fe.MSCI InC. (FEEBHMOANBZZEE I 2HEFNBLORNKREEIETDIEFNZBELTVETD,
MSCITYX—I VT XY= vbh A VFvIR(E.MSCIl INC.HRERLTWVWDIBHTT, @IEHICEE T DE1EHE. N EE.
ZDM—TDEFFMSCI Inc. ICRBLET . &£ MSCI InC. FREHOASEZEF T IENDB IO NEREEIE T DEH
EFHUTCWVWETD,

‘NOMURA-BPI BfE&IF R BHKUS DN RNRUTCWVDEHT. ZDANHEFBNBSKEARTICRBLET . 38, B4
BEKARMF B I7VROERRREICEAL. —EFEaLF A,

SFTSEHREEA VT wvI RXE.FTSE Fixed Income LLCICKWBETSNTWVWBDESEA VT VIRATT, BIRHMIGFTSE
Fixed Income LLCOAIMNEAETH Y IBHICEAT DI XNTDHEF|IEFTSE Fixed Income LLCABLTWET,
JPEIVHYVGBI-EMZ'O—=NIL-FAN—=V T7A RIEIPEIHVHDNEL T DESA VTFVIRTHY ., TOBEED LD
AP BEEFEHTICIRBLETD,




3. EEEE S

o EA(MRE-MIBEEDHR
|| PR (G — EEMEE () — BS MO RSBIREE S (k) | EAAMER H 9,353
13,000 M (&) 4,000 U= O] H 673EM
12.000 3,000 O NECDHEFE 1 BOHY (#5181
20185118 10M
11,000 AT 0 20184128 10/
2019 1 8 10
10.000 1000 2019% 2 A 10M
9,000 . i i ! 0 20194 3 B 10M
2?%%%%2)9 2009/11/13 2012/12/28 2016/2/12 2019/3/29 e 12053
-EE(EE B B IRE R (S5THME) ZRE DD TY, SRERRET 1.835M
B3 H R BREELMEARH TS a3 £ERELCBDELTEHELTBUET.
OEFEREEDKR (XY —T7UR)
TIY—RIER L B D M [FEB T AA-]

|1§10.6% AAAKE:6.2%

#15:95.8%

AA#:45.9%

I@Eﬂ%: 1.2%

A& :45.4%
I ABS:2.4%

H1E:0.1% I BBB#&:2.5%

0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%

- BRI STE TR THHEAESTHEEAL T,

HECF RDHERBEFEO—PORKRESFZSHET .

FEAHE R&IJCR.Moody's. S&PD S5 EAIDIBNZERALTEUE T F/o, FIBHEF. LREREERRRTY Y —T7 VR
MMREL TV 2B DERBMNZNEFEILICBDTSHY . HT 7V ROBABMTCREHUEE .

BO7 Y ROEREREF. H<FTBEDEETHY FERDBRARREEZMNERI2DDTIEHUFE A,
B OBARBIC OV ZERHDOR—LAR—ITTHRVLETET,



201938 KER%E 3 EMHERE

O HA LRI (T Y —T7UR)

# W & Al E=H L &

1| Fgem =ZUFJIEFEIRITHEREN & 2020/03/02 1.6%
2 | Zod  CHARENM! & 2023/01/27 1.5%
3 | 310 RESBHK & 2021/07/28 1.4%
4 | #12E IV A -R—=ILTF1 VTR AN 2025/06/20 1.3%
5 | 400 FREE & 2022/12/12 1.3%
6 | 5260 {EFREBxXIE & 2027/03/01 1.3%
7 | 870 HFIFI—RU—NMRITHER AT & 2019/06/03 1.2%
8 | H1O =HEREFERTHERENMG & 2022/09/20 1.1%
9 | 470 FRES & 2023/10/23 1.1%
10 | 500 FEEARE Can 2028/09/06 1.1%

LSS HEA BB T,
HECF RAHRMEFEO—PORRESZSHET

o FRINMEDIHER
O,

5 (%)

4

° 1.9

o 9%

2 - 1.6% 1.2% o5 o

1 - . 5% 0.5% -

0 1 - | - | y ; - ; 0.0% B 0.1%
-1 -0.3% —0.1%
-2
-3
—4 mIrUR
- 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (%)

TP VRICERYFI=TEFHIEE o
7 VRN EREDECE (RS A ZBRELVCHDELTHELTHBUET,
2019F [FFEIBHS LB ERF TOINGEETT,

W7 ROERERF. H<FTBEDEETHY FERDEBRARREEMNERITDDDTIEHUFE A,
BHOEBERZBICOVTIE. ZESHDOR—LR—ITTERVIEITET,



A F4: - FHpzE

B OA B || SEERtNEDRBMELETD,
EABASHEHDEEMEBEUET .,
B B
WAR B A fi & o NHNEEAEERETZIEE . SHEHHRTHOEEMBEELET,
B A R £ || BFEadrEH38FTIC. ERERHICHTIL VLT L,
B! & B I TO8fMHDWVET OB (RFESHICK>TERRRIET)
BBl B £ @ 8 | fePASMO0OEEMBELET,
m e R £ | EeEASMENSRELT. BAELTSEERENSBTILVLET,
EAlELCEEEONFEIBECICRSAatDEEENTTUEHO~E
A & F B
PRABIEE || wommaelzs,
B OOA O || 201968218 (&)~2019€128208(2)
- = B OSA H OB || eHmmTHICAEMISBLEEAIRENTIIEICIO TEHINET.
B 5A I
PUT w2 m || suzth.
BB’ E | GISEEFORSIOELR AEBBHEIDEL. ZOMPTEEBZEVEBHG
BASGOHIE | 2E=F BA-BSOPAHFORMFTEDIET B ENBIET Fe BAD
BLUEHL SEE BCE M FTeEREAF DR FERET EDHIET,
R =1 =] EH20H ZHEENMAREHDEEIER=E2EH)
— F12E0O@REDIC. IS ICE DTN RETVETS,
'ﬁ - NESZTII— A HEEES|IVE RAELTRENSEELT
: N % 9 & SEEOEETCICATILVLLET,
DEREEEREI - HEZES VR BRFNICRFEN CTHIRESINET,
O BTt ICLOTIF . EBESN—FDI—ADHFDEIRWVERDIEEN HIET,
= St # B || ®HEIR(REH:2006598290)
LUTFOESSECE. BEatEHoN U BRECEHICLIBLNTIEDF
GEERT. I7FYRER HEBIERTENHUET,
@ B = SIPVROBEFEOMD  BBICEVI10BOE TEREEBolcl®
" B O ROIERENE TCHED v EABEA VAL — T — TR
DR FEOBOMND . T7VROBE . Fiol3Sv S —TI7 VRICIRE T 5
DARE—T7VROWEICEY . 100BOFTEDT EEBofel=
Z 0t EEEEDIRELE 2IkHELET,
N " BFREICEIITV.REREDIR—LR—T (https://www.nam.co.jp/)
AN = .
[CIBELET,
e BERMF3-OFDRERPROEBRICTERARSEZERL. BERTT
= = hEZHEBRBIFLET .
R IR EETE L TEIRDNET .,
B W OB % RNEMNIREEFEFFHE L DBEREIEFERFHEOBEANRTI,

S ZER. B ABEAGEDBREHIEE A,

10



4. F i FHHF

@®J7VRrDEH
BEENBEENICRIETZER
BARAZMEHOEEMERCT.62% (HK | r@BARFENBABOES-
1.5%) % EBREVCIRFSIMRBICED S BEBBEOHPS SV EHRIE
RENITEELET, # BB UCEALD D DB
BAR BARFHH | oBEREN10%CHBEE, FREZOMMLT, RS

165%&.@”3530 ?i(CBi?AL\L\TcE(??SZ*ﬂ

ORIEQIEFLRDBEN HIET,
FULFRFTEARMICBEEE LTV,

MmEE GEEMEBRE | HUFEA.

REENEEHETCHENICRIETSER

TPV ROMEERERICEFERMEZN IR EL. TS CaiBun s
FI,

EFEIEER (E5EHRM) =REHHBhDH < DI EEFERXEFTHIE (FX)
EEERM= (BRLUZDEED) (& B STEABRIEEORIBRICHF5EHAER
MRS NRKR T DR 1 0FEEFNLEBOF DT (#1E) (CIC T LATD

‘IELFET

[EFEHEME (FF) BLVUZORS

R T R e Bc9) (B1R)
EEONEY (efE) | bRt | Rt | EeEait

1
05%FKH | (ioirice) | 0.050% | 0.075% | 0.020%

%2
05%UE19KE | oo, || 0.150% | 0.150% | 0.020%

*3
16LLE3%RTE | ipyaage || 0-200% | 0.200% | 0.030%

EmEEE M -

8 B (gmam 3eplkaesrl | D020 | 0.250% | 0.250% | 0.040%
%5

agepitsesm | D2100% | 0.350% | 0.350% | 0.050%
%6

5%LLl D%, || 0.400% | 0.400% | 0.050%

X1 HEBEN10%ICIRSTBEF. 0.1595% R F T,
X2 HBEHEN10%ICIRSTBEF. 0.3520% R FT,
X3 HBEBEN10%ICIROIBEIF. 0.4730%ERFT,
XA HBREN 0% STBEF. 0.5940% 7 FT,
X5 HBEBEN1 0% SIBEF. 0.8250% 7 FT,
X6 HBEBEN1 0% OIFEF. 0.9350% 7 FT,

<EREEER (SFEHRM) Zxiiis g 2EHOAE>
LSt | TP VROERCAESEFOERN. BEMBRDELE
Poeatt | BARDOEREM ERARSSEFIESROEM OFRNTD 7V ROEE
BRUBBFHRTE
RS | TP VROHEDRE-EE. RESANSDERDETE

B BEADOGEE. ZD FRES IS EF AR BARISLUZREOREHHECIIELGDICH . BRICEHITHZEEF
TEFE A

11



4. F i FHAF

@J7VRDEH
BREEHETMECHEBENICAIET32ER
TPV ROMEERIEICEE0.0108% (B | > EEBEAAEIREETS. S8
1R0.01%) ZNF1c88% FRREL. T7 VRN DEEEAFICLDT7VRD
B HBH & B B | ocalBuirssd, =EEENBBHTSNTND
SOHERBIEED' 0% B ST BB 1. Rl
FL0.011%ERIET, SR
P HEEEEFHREMISEZD
) L FEE NG | DRI AL S
HABMEESDTEERTL TN GEEHED R
ZOMOEE- FEAOIOEAZDIIEEF TI7 VRS b EEERORER EXMEIC
BE B £ 0% B ZaBVREET .. INSOBAIGERKR B9 MM, SXEHEONEIC
F(ICKUEH T DI, BaiIlCHIER. FIREEE B9 DEEM
B TR LFETEEE A P IBAZDHRRERMLENS
—BRCESEBANES
(IBEHSD) [CHET S

B BEADOGEE. ZD LRESIVUFHEF AR BRARISLUZREDREHRECIIELDICH . BRICEHIT DL
TEFE Ao

OHE s =CTHOBHICERASINET,
HTDEE BAREEDESMNBORETH, BRI EECLIBRIEANBIET .

S EES RS (B10) 15 5 L OB
FEB | on et o mER | mErecLTER
B & U Eg;’;g;ﬁfﬁzomw BEY | #me (RO BOEOREEOER
MAEH || " e e 7 || (EER) ICHULT20.315%

ADBEREIFRBHEIZINISA(Z—9) |ZCHROEGE. BF. —EROHEA CTHICICBAUVLCRAERAREEBFHBRENSE
URE MBS LUEEMESN —EMBFRREBVET TR CHRROEZRRT BE. —EDRHFICHBTEHN
WREBJIET . FULF RERHICBBEELZE N,

TEANDGGE LR EERBUET,

EERHFSECEIERELTBEATDNAZC OV BENBFSOBEITDOERICHD BHHEDERASN, P&
KREIFRGHEDEANRN T,

- FEEF2019FE3AKRBAEDTEICEDICEDTH Y  BUEDNWESNIBEHE L REENEESNDBENHIET,

REOBBRNDFMIC OERLCF RBEFIRF(ICTHEIBSINDLZBEDLET,

12






NISSAY

ASSET MANAGEMENT
FEE 31 < 3 SR OREBEFEHAS (XMERRES) MD AZN=GNTHA> (UD) DEAIC
£: & Tz HAR EDSVWEBYPTVLWTH A Y DOXERE

g% https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLTLEd.




