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131,702,985 0.94
13,552,354,236 96.55
484,693,338 3.45
484,693,338 3.45
0 0.00
14,037,047,574 100.00
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2004 12 30

8,372,971,205

0.9476

7,934,872,387

0.9891

8,281,705,818 | 100.05

2004 12 30

100.05




2004 12 30

TYCO INTL LTD 3,486 3,779

1 98,700 .66%
344,153,733 373,056,064
ROCHE HLDGS GENUSSHE 11,165 12,000

2 25,107 L15%
280,327,488 301,305,944
WACHOVIA CORP 5,450 5,493

3 48,800 .91%
265,968,930 268,104,819
TOTAL SA 23,422 22,827

4 11,440 .86%
267,951,043 261,146,966
MICROSOFT CORP 2,789 2,803

5 87,800 L75%
244,917,989 246,125,262
UBS AG-REGISTERED 8,535 8,777

6 26,693 67%
227,843,086 234,310,940
ABB LTD(REG)(SWITZ) 637 589

7 385,966 .620%
246,139,844 227,520,936
CSL LIMITED 2,162 2,353

8 91,809 .54%
198,511,623 216,066,569
ROYAL BANK OF SCOTLA 3,246 3,496

9 61,500 .53%
199,685,119 215,045,513
RICHEMONT CORP FIN A 3,217 3,429

10 62,370 .520%
200,664,018 213,896,480
JOHNSON & JOHNSON 6,273 6,620

11 30,900 L46%
193,849,358 204,572,254
CISCO SYSTEMS INC 1,980 2,012

12 99,400 42%
196,880,076 200,022,133
CARNIVAL PLC 5,892 6,423

13 30,023 .37%
176,907,432 192,864,495
QUALCOMM INC 4,334 4,464

14 43,000 .37%
186,366,038 191,967,325
715,000 745,000

15| G 248 .32%
177,320,000 184,760,000
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NOVARTIS AG (REG) 5,128 5,256

16 32,860 .23%
168,510,910 172,734,998
JPMORGAN CHASE & CO 3,888 4,080

17 42,100 .22%
163,687,962 171,804,358
GOLDMAN SACHS 10,950 10,905

18 14,700 .14%
160,970,686 160,311,975
ROSS STORES INC 2,870 2,959

19 54,100 .14%
155,320,316 160,112,412
KB HOME 9,202 10,734

20 14,600 .12%
134,360,662 156,726,213
VIVENDI UNIVERSAL 3,183 3,341

21 43,350 .03%
138,000,078 144,875,527
SIEMENS AG 8,597 8,813

22 16,100 .01%
138,414,004 141,902,283
3M CO 8,336 8,622

23 16,400 .01%
136,723,520 141,406,301
ENCANA CORP 5,805 5,856

24 23,986 .00%
139,238,730 140,476,408
CREDIT SUISSE GRP (R 4,159 4,402

25 31,623 .99%
131,534,161 139,228,764
VODAFONE GROUP PLC 286 281

26 491,046 .99%
140,551,028 138,343,421
2,956 3,210

27 42,300 .97%
125,048,651 135,783,000
SYNTHES INC 11,707 11,697

28 11,501 .96%
134,642,782 134,537,180
ALLIANZ AG 13,392 13,748

29 9,700 .95%
129,902,960 133,364,475
AMBAC FINANCIAL GRP 8,514 8,633

30 15,400 .95%
131,130,986 132,960,497
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0.24

88.31

96.55
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G

2004 12
(1998 11 30 ) 1,923 1,923 .0446 1.0446
(1999 11 30 ) 2,131 2,131 .2062 1.2062
(2000 11 30 ) 3,003 3,003 .1289 1.1289
(2001 11 30 ) 3,512 3,512 .9885 0.9885
(2002 12 ) 5,007 5,007 .7814 0.7814
(2003 12 ) 7,246 7,246 .8156 0.8156
(2004 11 30 ) 7,968 7,968 .8532 0.8532
2003 12 7,201 .8301
2004 6,958 .8312
2004 7,275 .8769
2004 7,013 .8374
2004 7,314 .8645
2004 7,673 .8533
2004 7,672 .8436
2004 7,613 .8306
2004 7,609 .8132
2004 7,971 .8474
2004 10 7,765 .8292
2004 11 7,968 .8532
2004 12 8,277 .8892

— 41 —




.0000

-0000

-0000

.0000

.0000

.0000

-0000

4.5

15.5

6.4

12.4

21.0

4.4

4.6

— 42 —




€y « )

11

3.15 ( 3.00 )

http://www. fidelity.co. jp/fij/fund/japan.html

0120-00-8051

&) ¢ )

11

http://www.fidelity.co.jp/fij/fund/japan.html
0120-00-8051

— 43 —



— 44 —



€Y

— 45 —

15



12

30

50

50

— 46 —

11 30



50

— 47 —



10.

11.

12.

13.

14.

100 500 1,000

15.

— 48 —

27

10

50



16.

17.

18.

19.

20.

21.

22.

— 49 —



@

13

10



10.

— 5] —



— 52 —

13



15 12

16 11 30

62,562,052

80,654,293

7,247,677,953

7,968,934,844

7,310,240,005

8,049,589,137

7,310,240,005

8,049,589,137

2,184,735 6,422,105
3,377,591 4,066,992
55,054,665 66,291,927
3,216,691 3,873,269
63,833,682 80,654,293
63,833,682 80,654,293

8,884,281,539

9,339,655,790

1,637,875,216

1,370,720,946

(69,345,218)

(54,497 ,478)

1,637,875,216

1,370,720,946

7,246,406,323

7,968,934,844

7,310,240,005

8,049,589,137




14 12 3 15 12

15 12 1 16 11 30
605,429 211,489
436,302,610 480,150,499
1
14,279 3,096,739
436,922,318 483,458,728
5,925,180 7,825,907
96,580,260 127,562,140
5,653,671 7,453,127
108,159,111 142,841,174
328,763,207 340,617,554
328,763,207 340,617,554
328,763,207 340,617,554
72,892,244

4,828,040

1,401,173,399

1,637,875,216

257,019,132 462,745,789
(257,019,132) (462,745,789)
827,312,196 463,316,829
(827,312,196) (463,316,829)

1,637,875,216

1,370,720,946
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15 12 16 11 30
69,018,419 541,109,810
136,349,328 56,916,345
8,671,376,690 12,513,023,846
161,630 6,718,145
314,250,287 27,241,363
10,381,385 38,866,703
40,301,575

9,201,537,739

13,224,177,787

9,201,537,739

13,224,177,787

60,682 1,521,352
285,294,666 30,881,243
285,355,348 32,402,595
285,355,348 32,402,595

10,031,463,487

13,921,943,498

1,115,281,096

730,168,306

1,115,281,096

730,168,306

8,916,182,391

13,191,775,192

9,201,537,739

13,224,177,787
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15 12

16 11 30

62,562,052

80,654,293

7,247,677,953

7,968,934,844

7,310,240,005

8,049,589,137

7,310,240,005

8,049,589,137

2,184,735 6,422,105
3,377,591 4,066,992
55,054,665 66,291,927
3,216,691 3,873,269
63,833,682 80,654,293
63,833,682 80,654,293

8,884,281,539

9,339,655,790

1,637,875,216

1,370,720,946

(69,345,218)

(54,497,478)

1,637,875,216

1,370,720,946

7,246,406,323

7,968,934,844

7,310,240,005

8,049,589,137
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14 12 3 15 12

15 12 1 16 11 30
605,429 211,489
436,302,610 480,150,499
1
14,279 3,096,739
436,922,318 483,458,728
5,925,180 7,825,907
96,580,260 127,562,140
5,653,671 7,453,127
108,159,111 142,841,174
328,763,207 340,617,554
328,763,207 340,617,554
328,763,207 340,617,554
72,892,244

4,828,040

1,401,173,399

1,637,875,216

257,019,132 462,745,789
(257,019,132) (462,745,789)
827,312,196 463,316,829
(827,312,196) (463,316,829)

1,637,875,216

1,370,720,946
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14 12 3 15 12
15 12 1 16 11 30
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14 11 30 15 11 30
15 11 30 15 12
14 12 16 11 30
15 12
15 12 16 11 30

6,408,909,618
3,620,880,853
1,145,508,932

1,637,875,216

8,884,281,539
3,011,651,154
2,556,276,903

1,370,720,946




14 12 3 15 12
15 12 1 16 11 30
0.30
6,334,163 2,857,968
459,864,868 503,737,765
63,011,055 51,639,510
529,210,086 0.0595 558,235,243 0.0597
15 12 1
7,247,677,953 451,841,720
7,247,677,953 451,841,720
16 11 30
7,968,934,844 447,553,029
7,968,934,844 447,553,029
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0.8156 0.8532
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8,409,597,768

7,968,934,844

8,409,597,768

7,968,934,844
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15 12 16 11 30
69,018,419 541,109,810
136,349,328 56,916,345
8,671,376,690 12,513,023,846
161,630 6,718,145
314,250,287 27,241,363
10,381,385 38,866,703
40,301,575

9,201,537,739

13,224,177,787

9,201,537,739

13,224,177,787

60,682 1,521,352
285,294,666 30,881,243
285,355,348 32,402,595
285,355,348 32,402,595

10,031,463,487

13,921,943,498

1,115,281,096

730,168,306

1,115,281,096

730,168,306

8,916,182,391

13,191,775,192

9,201,537,739

13,224,177,787
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15 12

16 11 30

6,265,910,528
4,247,109,501

481,556,542

8,154,453,143

1,426,662,613

450,347,731

10,031,463,487

1,115,281,096

10,031,463,487
5,303,174,080

1,412,694,069

8,409,597,768

5,032,409,479

479,936,251

13,921,943,498

730,168,306

15 12

8,671,376,690

762,363,945

8,671,376,690

762,363,945

16 11 30

12,513,023,846

860,687,512

12,513,023,846

860,687,512
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15 12

16 11 30
524,172,721 529,369,514 5,196,793
524,172,721 529,369,514 5,196,793
15 12
12,299,278 12,460,908 161,630
12,299,278 12,359,960 60,682
24,598,556 24,820,868 100,948
16 11 30
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3M CO

AEROPOSTALE INC
ALBERTSON™S INC

ALCOA INC

ALCON INC

AMBAC FINANCIAL GROUP INC
AMDOCS LTD

AMER INTL GROUP INC
AMERICA MOVIL ADR SERIES L
AMERICAN EXPRESS CO
AMPHENOL CORPORATION CLASS A
ANALOG DEVICES INC

AU OPTRONICS CORP SPON ADR
AVON PRODUCTS INC

BANK OF AMERICA CORPORATION
BARR PHARMACEUTICALS INC
BEA SYSTEMS INC

BOSTON SCIENTIFIC CORP
CADENCE DESIGN SYSTEMS INC
CISCO SYSTEMS INC

CIT GROUP INC

DR HORTON INC

E TRADE FINANCIAL CORPORATION
EBAY INC

ENDO PHARMACEUT HLDS INC
FANNIE MAE

FIRST DATA CORP

GENERAL ELECTRIC CO
GILLETTE CO

GOLDMAN SACHS GROUP INC.
HONEYWELL INTERNATIONAL INC
JOHNSON & JOHNSON

JPMORGAN CHASE & CO

JSC MMC NORILSK NICKEL ADR
KB HOME

LEHMAN BROTHERS

MBIA INC

16,400
3,200
30,300
30,300
10,700
15,400
27,000
4,400
15,800
18,200
19,200
8,900
17,900
19,800
21,200
15,850
140,300
13,400
45,700
70,400
8,800
26,900
52,500
1,100
29,000
4,900
32,900
6,100
14,290
14,700
29,900
30,900
42,100
8,800
14,600
14,500

3,200

80.
29.
25.
34.
75.
81.
26.
63.
46.
55.
35.
37.
13.
38.
46.
39.

34.
13.
18.
41.
35.
14.
112.
20.
67.
41.
35.
43.
105.
35.
60.
37.
57.
88.
84.

60.

1,312,000.
94,912.
767,196.
1,044,744.
812,772.
1,258,334.
704,700.
280,632.
732,804.
1,015,924.
688,128.
335,263.
234,132.
760,320.
982,408.
619,893.
1,142,042.
457,476.
626,090.
1,333,376.
369,512.
947,149.
746,025.
123,915.
592,760.
332,955.
1,368,969.
215,330.
618,757.
1,544,676.
1,064,141.
1,860,180.
1,570,751.
508,200.
1,289,326.
1,225,540.

192,000.




MBNA CORP 35,000 26.81 938,350.00
MEDTRONIC INC 16,800 48.37 812,616.00
MGIC INVESTMENT 8,500 67.81 576,385.00
MICROSOFT CORP 78,300 26.77 2,096,001.00
NEWMONT MINING CORP 13,600 49.21 669,256.00
NEWS CORP INC CL A 16,900 17.70 299,130.00
NORDSTROM INC 10,300 44.65 459,895.00
OCCIDENTAL PETROLEUM CORP 15,700 60.03 942,471.00
OUTBACK STEAKHOUSE INC 18,400 43.78 805,552.00
PIONEER NATURAL RESOURCES CO 6,300 35.61 224,343.00
QUALCOMM INC 43,000 41.59 1,788,370.00
ROBERT HALF INTERNATIONAL INC. 24,100 27.23 656,243.00
ROSS STORES INC 54,100 27.55 1,490,455.00
SBC COMMUNICATIONS INC 41,300 25.35 1,046,955.00
SBERBANK RF GDR 7,640 48.03 366,949.20
SPANISH BROADCASTING SYS INC CLA 11,100 10.95 121,545.00
ST JUDE MEDICAL INC 10,200 38.46 392,292.00
TYCO INTERNATIONAL LTD 98,700 33.46 3,302,502.00
UNIBANCO SA GDR 23,000 27.24 626,520.00
UNITEDHEALTH GROUP INC 10,900 82.98 904,482.00
UNIVISION COMMUNICAT IONS-A 15,100 30.52 460,852.00
WACHOVIA CORP 48,800 52.30 2,552,240.00
WENDY*S INTERNATIONAL INC 6,600 36.09 238,194.00
YAHOO INC 28,600 38.12 1,090,232.00
52,635,252.70

(5,430,905,373)

ANGIOTECH PHARMACEUTICALS INC 4,600 22.34 102,764.00
ENCANA CORP 23,986 67.50 1,619,055.00
JEAN COUTU GROUP INC CLASS A 41,500 17.92 743,680.00
2,465,499.00

(214,251,863)

ALLIANZ AG 9,700 94.57 917,329.00
ALLIED IRISH BANKS PLC 34,300 14.78 506,954.00
ALTADIS SA 17,400 30.58 532,092.00
ANTENA 3 TV 13,028 49.99 651,269.72
AUTOSTRADE SPA 26,656 18.45 491,936.48
AXA SA 25,939 17.81 461,973.59
BANCA INTESA SPA 226,354 3.35 758,964.96
BULGARI SPA 59,293 8.87 526,106.78
CARREFOUR SA (SUPERMARCHE) 11,900 36.17 430,423.00
COSMOTE MOBILE COMMUNICATION 4,210 13.52 56,919.20

— 31 —




EUROPEAN AERONAUTIC DEFENCE 43,090 22.83 983,744.70
FRESENIUS AG-PFD 7,200 69.10 497,520.00
HYPO REAL ESTATE HOLDING AG 17,300 29.45 509,485.00
KONINKLIJKE NUMICO NV 17,700 27.17 480,909.00
MERCK KGAA 12,374 43.35 536,412.90
METSO 0YJ 38,800 12.27 476,076.00
NOKIA 0YJ 41,500 12.38 513,770.00
PUBLIC POWER CO OF GREECE 23,120 20.42 472,110.40
RWE AG 8,700 40.04 348,348.00
SAIPEM 53,054 8.89 471,809.22
SIEMENS AG 16,100 60.71 977,431.00
STORA ENSO 1/10 VIG R(FINL) 56,700 11.97 678,699.00
TOTAL SA 11,440 165.40 1,892,176.00
UPM-KYMMENE 0YJ 40,000 16.95 678,000.00
VIVENDI UNIVERSAL 43,350 22.48 974,508.00
15,824,967.95

(2,165,172,114)

ALLIED DOMECQ PLC 118,900 5.18 616,496.50
BAE SYSTEMS PLC 87,100 2.47 215,137.00
BP PLC 111,083 5.41 600,959.03
BRITISH SKY BROADCASTING PLC 23,550 5.62 132,351.00
CARNIVAL PLC 30,023 29.49 885,378.27
HILTON GROUP PLC 139,700 2.62 366,712.50
HSBC HOLDINGS PLC (UK REG) 68,800 8.99 618,512.00
KESA ELECTRICALS PLC 78,104 2.73 213,809.70
LASTMINUTE.COM PLC 92,807 0.99 91,878.93
RANK GROUP PLC 99,000 3.04 301,455.00
REUTERS GRP PLC 54,576 3.92 214,347.24
ROYAL BANK OF SCOTLAND GRP PLC 61,500 16.25 999,375.00
SMITH & NEPHEW PLC 65,400 5.39 352,833.00
VODAFONE GROUP PLC 491,046 1.43 703,423.39
WILLIAM HILL PLC-W/1 110,200 5.16 568,632.00
XSTRATA PLC 55,427 9.41 521,568.07
7,402,868.63

(1,445,262,042)

ABB LTD(REG) (SWITZ) 248,287 7.10 1,762,837.70
ACTELION LTD 2,667 108.60 289,636.20
CREDIT SUISSE GRP (REG) 31,623 45.30 1,432,521.90
NESTLE SA (REG) 2,111 297.00 626,967.00
NOVARTIS AG (REG) 32,860 55.85 1,835,231.00
RICHEMONT CORP FIN A UNIT (BR) 49,779 35.05 1,744,753.95
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ROCHE HLDGS GENUSSCHEIN 25,107 121.60 3,053,011.20
SGS SA 1,687 764.00 1,288,868.00
SYNTHES INC 11,501 127.50 1,466,377.50
UBS AG-REGISTERED 23,561 93.05 2,192,351.05
15,692,555.50

(1,416,253,133)

NOVO NORDISK AS CL B 5,800 300.00 1,740,000.00
1,740,000.00

(32,050,800)

DOGAN YAYIN HOLDING 91,932,800 55.50 | 5,102,270,400.00
5,102,270,400.00

(36,736,346)

CSL LIMITED 91,809 26.80 2,460,481.20
2,460,481.20

(197,527,430)

CLEAR MEDIA LTD 145,000 7.90 1,145,500.00
ESPRIT HOLDINGS LTD 131,000 42.30 5,541,300.00
LI & FUNG LTD 66,000 12.85 848,100.00
LI NING CO LTD 354,000 3.47 1,230,150.00
SHUN TAK HOLDINGS LTD 206,000 7.35 1,514,100.00
TECHTRONIC INDUSTRIES CO LTD 303,000 15.95 4,832,850.00
TELEVISION BROADCAST LTD ORD 76,000 35.80 2,720,800.00
17,832,800.00

(236,462,928)

PEOPLES FOOD HOLDINGS LTD 174,000 1.34 233,160.00
233,160.00

(14,656,437)

PHILIPPINE LONG DISTANCE TELE 14,000 1,380.00 19,320,000.00
19,320,000.00

(35,548,800)

HANA BANK 8,190 27,300.00 223,587,000.00
NCSOFT CORPORATION 1,250 91,900.00 114,875,000.00
SHINHAN FINANCIAL GROUP LTD 56,180 21,950.00 | 1,233,151,000.00
1,571,613,000.00

(155,589,687)

CIPLA LIMITED 57,344 279.80 16,044,851.20




STATE BANK OF INDIA 11,800 574.24 6,776,032.00
22,820,883.20

(53,629,075)

MTN GROUP LTD 118,616 41.15 4,881,048.40
4,881,048.40

(87,614,818)

12,600 5,360.00 67,536,000
26,600 2,985.00 79,401,000
145,000 639.00 92,655,000
120 474,000.00 56,880,000

55 186,000.00 10,230,000

73 508,000.00 37,084,000
9,100 7,750.00 70,525,000
47 546,000.00 25,662,000

248 715,000.00 177,320,000
59,000 1,104.00 65,136,000
44 1,450,000.00 63,800,000
17,300 3,470.00 60,031,000
109,000 366.00 39,894,000
2,070 25,400.00 52,578,000
77,000 1,203.00 92,631,000
991,363,000

12,513,023,846

(11,521,660,846)
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61 100 47.
3 100 1.
25 100 18.
16 100 12.
10 100 12.
100 0.

100 0.

100 1.

7 100 2.
100 0.

100 0.

100 1.

100 0.

100 0.




2004 12 30

8,306,716,862

29,286,099

8,277,430,763

9,308,994,438

0.8892

2004 12 30

14,037,047,574

0

14,037,047,574

14,191,064,726

0.9891




)

)

()

2,373,340,906

531,582,424

1,841,758,482

1,219,302,793

1,293,878,176

1,767,183,099

1,311,465,781

418,324,240

2,660,324,640

1,438,099,441

544,651,328

3,553,772,753

3,314,838,956

459,702,091

6,408,909,618

3,620,880,853

1,145,508,932

8,884,281,539

3,011,651,154

2,556,276,903

9,339,655,790
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