SOMPO 7?7 EZYEYARIAIE RE(SE

P\ 1—ILREZFT7VR

N7
PIPBEEI-R /SEFEBEEI—X
TSI b?)b:—Z/ﬂéF)b:—Z/EIZISFH:I—Z
BEIRIE /BB

SEAE (XTBHRESE)
ERmLE: 2020F11811H

L

LT TR AR N
bRk = I' [ ¥ - = -

o T
B - o2 0

CBALKRLTRR . FSEDOATZ

+§J\((—Bﬂ}ba~<7:_éll\o
O E (3. SRR (B2 EHEHE25S) 5

13FRDFREICEDLBHRRETT,

O 7V RICEATHIREEHAE (BFRERRES) =
SO 'Iﬁiﬁla*EuE@’r/Q = N N L\/\—
VTHE. Y IYO-—RIHIENTEXRIFR
SLEEFNRDEBCABTNESENTEDET A
EENMROEX [IIREETHAS ERERES)

(CHRE SN THEDET,
QU 7V RDIRFERH. TPV FOEEMEEHFCDOVNT

F.BEEOBESFLFEFTEEVNELELLEET0,

TPV ROERDIERETSE

SOMP O7EYrYRIXV MR &
SREREGI%E BRUBEE (&) $E3518

<BB%E>

k—n~—v : https://www.sompo-am.co.jp/

E i & 2:0120-69-5432
(ZAIBSRT : EEA DR O B~F1% 5 b%)

77V ROMEDRERVERETSH
HREH D ZRRIT



BATE payye BENR || pane BENE .. \
. A > o 3 """, =0 ”"g 2:;%: "“** W)
ﬁﬂuﬂ iﬁ-‘,igj (uyfo)%i) EE IJ&E&EE iﬂ],iEj ?2, -ﬁ R 'é.'lE/\ v/
FITESE
J—X
=SefBEE
J—XR
e TOMAE | o TruRe L
LrL emE st @y || UEETE g YT AT
—=A (BB 1E))) TP R
KRIL
d—X
A 0
O—X (L)

XBHERDICEHL TVWD ABEAYI I TIHETOARB AT TDINV I DEEEEEHL T
HDFERT,

EmA AR UBEER D DERICDODEXL T,

—MRHEEEABREETEREDHR— L= (https://www.toushin.or.jp/) & ZSBLIEE 0,

ZEHDER

Z § & f B SOMPOFPERYNRIXVIFRHART
& M & H H 19865F2H25H
& & @ 15508713
ERY 2 RAERYE
oaHmEERE 2> ENE
(20208 A1)

COBEEFHASE (XNBRES) (CKDITIDERTFIT N1 -1 — LR ESS
7R IDRWMEDBERICOVTR RASHE ERMBEMEGEESFKDRE
(CEDBEMEISFEHE 2202051 1R 108 (CRARMHBRERICIELU. 2020511
B11BICZDMDHEELTEDE T,

L7V R BRATCELTEAREREZTOBAICR REGFERUKRESL
ANICEET 2ER (BBII265AE$E1985) [CEDTHRICRmBE DEMOEERT
SDFHmEEITVET,
REERDHERZAZECESWUEFEAICEDEDHIEESN TV T,
HEREFHAE BBEREMRES) (COVWTR BRFEEES M [CTFER VI NI HEX
e EBLU TRNWELE T 2 H R ICIREEFTEHIAE (BBRkEHRERE
B ECHERINBERFR . TDEZIBES TEIHRLTHLEDICLTLEE L,



CERERXRDHIBRIEAN

TP7YRIEPITPEEIKRILEDHERTT
F1T95.FEULTB BRRUTORMFTDEZIC
BELUEIEAANIEB B BIRULDESELNS
NEITH. ZOHELTOFFEDE. PITFD
BREZEREULEERNM LICLDESMI
DEEHBHIEAF CEEIT 7V T7EFERDS
ERRBRER IV VAR—ILOERSEN. &
BhEENUGERLE Y,
BEICEAULTRE.AEBEANYIZITHRBRUVLKRI
- BEANYIZTOHAHI—-XICTMAT.
BEBRG|ICEIDEFNERAEZBEDREER
ZHFISD3II-RA(PIPBRE - a2FEE-7
SYUILZIL)ZZT 5 DONoBBUVELESTE
T HAAI-RZREKRILPEZEENTE
ITRBENDURIECEIBWEIEETETD,

SOMPO7EYRYRIXVE



7YROEHMB - 45

® 77y roEm

AVALTAY DRREEFRMEDHREENSCEZBIELET,

® 77

l

YEDFE

HARZRKPI TP (A CPZ7EZE) ' O/I\1 14— )LRES (KR
JVETE )“&5@ BN EFEERBNEEU AV HLT 1Y DR
CEFEMEOREEBEIELET,

X1 ThE-FEAVRRVPAVRBE-YLU—I7-T1 X2 N4 —I)LRESEFBAEEICEI>TB BIEUT
VEY -V AR=I-51-BE-F—ASUPE D E CHERNENZDEHERLEITERNNEVND. ZD
BEREWNREERDET, RIRHELTEWNEDELBIERAHOET .

TPYRFAT I XA TERLET,
s BIPYVRETHE PIYP N A—=ILRKRYRTPYRITSAFY PIFPINA

A—ILRRV TP I\ &BJ:UFV?\—j—)IJV*J“—7PJFJ’&EE?zﬁ*T%c‘:bia“o

« [RAJELT . TEHE 77 ? NAA=)LRARVRTPURIBLIPISAHFY PIFINA -
A—=ILR-RVR TPV RINDERERESAICHEBEET,

- THE PI7N\NAA—ILR-RVR- TPV RIBXOTSA1FY PIFPIN\11—ILR-
RYRT7YRINDEBRE(CHI>TIE . ELEE. R EE. RENE BS | DA MEAH)
ZELUC.EHEN - - EENRBYIRIICEDE D ERELX T,

- THE PI7NA - A—)LR-RYR-TFPYRIGHEPEYRRIXVE PIFP UZTY
R TSAFY PIP-NAA—ILR-RVYR-TPYRIESAF 70— NILA YRR
Y—AHENZENERETVET,

HEPEYRYRIXAVN PIFP USTYRICDWT

))ﬁ‘ﬁ—)b%Kﬂiﬂt§‘55£‘i7t YRR RIXV S PIT7 UZTYRB VY AR—ILRT

EEIVPICEBVWCEEDEEEREBEF > TLET,

SA4A50—NILAIRAI—X[CDWT

VYHAR=ILORFIRITTHDOCBCT I —TD—BEELTI986F(CRRII TN P I T

BFLUBEHOERICHIELIEY Y AR—ILDEREHTY .

X BIFYRDNEEHRBENRETHREGT SO ERBMRUBEICOVWTERIBLIEREN
ZOREEFIAFOBES>Z TBELE,
K BMRUZDEASHDEMEISBREBERDGEENHDET .




—
/7

7YROEHMB - 45

ABEEINOERD5 IR (FPYPEEI XA EFEEOI—X.

BI7VR (KRR O-RZFREXT) N EEREWNRETINEREFATE ENTNER
SREBEB| (RAIEUTKRILFERD /SR BEE V) 21TV,

PITPBE(A YR IE—AYRRIYTPIEP F—ZANSU7 - RILICIRE
FET) TRENSIZTVLED,

BRERMEBEE T VR ILE— A Y RRY P ILEP. T1UEY RV BBE-
AV XU =T UYF F—RARSUT-RIL
BEMBE(TSII-LPIL L3 VS EPI7YH- SV RICRRIEER

77) TREIEIZETTVWET,

=SEMEEI—X BERWES: ISV -LPIXFVT-RY KL US NV H)—- T+
Y hMAR—SYR-ZOF HFY - RILA—ZARSUF7RIL,
mrIUH-SUR

ISVIWLPILA-R  TSII-LPILTHEBEEIZTVET,

KXRILTI—X FRAIELTHATOABAYIETVWERE A
HAMI—X [RAIEUTHATOABAYIETVED,

X PYPREI-ARUEEIBEI-ANBEERICEL T RERMBEDRENE - FRR
BREEZHENCHELC.ERNICRELZTVWET . LEEDEKRERMBEERUBEEME2020
FEARICHEFDLDTHN . SHREBERDURMNHDET LS BEBME M T LB
CEFDBVWLMBEBENOEESNDEFROEE Ao

3 RAINEBH10H(KEXHDZ SR EXH) DREFICNZD 7

FeAa{TUL\EK T,
DEENRINENDEEDISE S IR E{ThiBVWCENHDET,

REHEICAYALRN EZRDCHEETSCEEBIET 77V RTT,

¥ AVALRAE F EHFORFINAABEE|CELDT U7 A (SFERED OUE) NAEE
WWET,

- TPV RICEBESNICBEDERAMR (DERE) kT 255N HDET,

CRENREEPABOEESTEICLNEEMEBLN FELLBETE RAELT AV ALARA
BHCOWTFE BEETVET,




7Y ROB -
RS EFREICEHT2EEEE

HEEE. BELOADEZRED, BEEED ey
HAENBTIDNETOT, HRENTID (bl BEERD e img
NBEZOSWALS EEMEAE TAET,

DEEF. STEREPCRELINa (REZFROEAF NGRS LUT IRz S OTER) &
BATILONDSEDHDET T DHE. SHREHOEEMEBLRTIIREHEENTTE
IBHIELBEDET,

T NEEDODXKEF T LELFBRIBIICES F2T77Y ROIRBEERERITHDTRHOEE Ao

SHEHIR S (CRE L NS A B TRILDN BB

AEREBH OEEMERN LR UIHE AIERE B OEEMERN TELIHE
10,550M

T B
10,5009 #Ec100H 10,500/ 20M
%50 10,450/

“..10,400M
%500 [ %500 [ O 5B 100F3
(@+®) %450 [ (B+®)
ek *80 10,300M

*420 M
(®+®)
[ 2 - - [—
HIEAREH LHREH LHREH HIEAREH LHREH LHREH
S EEHT PaYi: ] S BRI HEE
kBN REA *50 % kBN R kBN REA *80 % * HEATREE
500 M BXARL 450 500H BYARL 420H

(P DRERF DEAFICE DS DENRENOZIDNET
DEIREF UATO~B®TTY,
ORBEREOELFNG. ORBERROTMnE SUTEDR. O EREL T . OINERES

X ELFAA—ITT EREDDE B P EEMBETRLT DD TEHIRTADTIEE T,

BEEDI 7Y ROBAMBICE>TE DERED B FEEH RENICFTAD—BMAR
UICHEE I 2HENHDET . 77V FIBARDERINRICED . NEEEBLDEEMEADIELND
NINEh S TBZEBERT T,

NEEO—HH HEEDLIAH
FTAN—EILRUICIELY T BFE TTAN—HILRUICIHL T 355
ZEoEe | XTALRS (BRINRS)
~ ST TAIRS B REMICTTAD—BBIA - T TALRS
BEEOD AIRGEELEI RliahEn. TORHE BEEO N (SR 5 ER)
YN P P AR A D L E AN HEEXIE
[44ERITEA] ELE(fZE R — [SHERITA] EE(fiE
B T, TAILRES (5] BRIt
HEE) B EIEBHRL
EBDET

EESEE BRTAFEREED 77V ROBAMEE) = LESBAHODONEETT,

e I 85T A% T ESE DA DDNEE TY D ERDKREE DERTAE TALRE (B0 EE)
(R EEE) Fokalppr Ve

REBDEE(CHTOHRMEIRIB T - FERFDOTT7VROER - e ZTBR TV,
5




7YROBW - HFE
BENEIREI D 7Y ROINEED A AX—D

BEERVEDEEGERFI MAPESBECVWSTBEXNREEICNAT. ABEIEIOWNRELRD
FAUNDBELEIRT 2EN TEDLDOKFTENIIZERFFE T,

BEERBEDKERFTI A —IH>

BAS
nEE —Lb DZEBRFPIT-

NA-A—JLF

PIFD
NA-A—=)LF
B5F

...................................... 1§#77J l\
SRS BENSEED
HESE R 2
X BEINBRBENHAMUADSEICF SEEEINRBEDXNHTOABIRINFKETDLICEBE
PUETT,

JEE'? ERVEDFEFTEDINDRELTFI AT DIDDERDEFONFTT
INBORIIRICHIGLTIRIDREL TVWDZETEENNRETT,

® ©

PIPDINA +A—ILR HEEIICLD

" -
eyt =|  @E=oRTRA.  |+|  FLEPL RN |+ e ER
BELEAD ETHD <KRILOA—REBFL> <HAAI—XERL>

TLET L (SHEEEH 0
J HIFRADEED ) O
2 = [RessER k%0
OREBEF] S
+
W EHmEDN LR : ; BEERORE
7 - RFOET L AU TR IR EEE
N L OZNERERNS0BM)
DBMEOTE o oms . BEERORE
. F+ H H - ==
L s | (DEINREE _ KRLZ0] | - BCHLTRENSES
-sioEmrRost | (TR ALLED] =

¥ BAADI—X @ BEEE|CLDTLIF L/ IR E BEM X KRLI-Z - ORMELTHATABAYIETVEEAD
I—RATRETHBANYYCKRILERD /HE T AKRILFEOTATOREREHOZEER (T
WIEEDTLIFP L/ TR EVWVNET, EXERS
OBBNYILINABESHIZIDERERD
FINABBEEHIRVETE(CHR/RTEDLOD
TEHBHEE Ao




7YRDOEB - $F

T7Y ROHE»
BI7VRRTIDPYRF T TPV XTI,

M7V RFT-T7V 4 CH VTR A PESREDEBMEEZSICEHFIRE T 2D TERL,
FEUTEHDMBDIREETE (T7VR) ZHHANDCECEDERZITVE T,
DERTPIFP < J\A » —
N o )= \7!-\
{—ILREET 7V R BEEFES s
R 77
N A —=)LR RV K- FPIFPD
BA - B0 I TPV R(OSR4) s g |[NTT—LE
BEAH > = - > Eae
BEE FIOPBEI—R 5147V 7‘\:/“7\' .
(=15%) ) [ —
HiRe% B 7 Z B ® |EECOES
o BifisEs%
IR—F—)
NY-TF7VR
HiE 737 :
M%‘Fﬁbh#yh- FPIFPD
BEHAH = = > Ea=
BEE = S — 74#y1 e
> BEAEET—2 NA A — I R Ry
(Rae) RS54
N B = 2 Z B # |ERToEs
Bzt
YR—T—)b
NY—-TFUR
HE 7 7-
NTA—ILR-RVR FIFPD
BEAH L > i Ens
BEE 722V SAFY PP
ey B % TJ7VR(DOZR2) B % 2T 04EE
i
YR—T—)b
NY-TJFVR
HE 77
N1 A—=ILR-RVR FIFPD
BA - B0 5B 77V R(I52A5) w g |[NTT—LR
BEHAH ~ x = s
e _ SAAY FPIF.
ARLI=2 NA A= R A e
PRy | o 7Y R (OS5 A5) | % HEE@%E}HE
7*_ 7’_)[} ﬁﬁﬁﬁﬁ%%
NY—-TFUR
HE 77
INA A —=)LRRV R FIFPD
HEAH > i B
_ SA4FY PIP-
HAMa—2 NA =LA 1
pre=pem mw (ZZ2FEZXT) J s u |mEcoms
7*_ 7_)[] ﬁﬁﬁﬁﬁ#éf
NY—-T7U R




7Y ROEN - FE

BEEFIISE\DRELSICEIHIREERITE
Ao
NEREENDEEIREES(CIETHIRZER T
Ft Ao

TUNTATOEHZEHMBIZITUVEE Ao
MANDEFEEFITVEE Ao
—MRHEEAREEERSRANCEDZD—D
HZCWTEIMRAETIRAR—Iv— EEET
DAR—I v —BLUOTIUNTATEIIR—
I —DEFEMEDMEEREEIC T DL
(FJRAIEU T ENZEN10% S5 T20% A
ETBCEEUHERZBADIEER S
BEICE R EEABREESTREREIC
WL RN E R D EHFEEATHTEEL
ESCIN

BRER(REIELTER10HMAEHDHZSE
B=EEH) ICREIELTUTOASICEDS
PDEEETVETD,
DEXTREEDEH (L. R BIERE DIEHMD %=
SOHF BEENAEFTER GHiERES
HEF)EDLEEELET,
INZE D BCE B8 (S R STt DN E M EE K 2E.
mEEFOEFZEHREL TRELET,
e U B R INEN D EEDIB S (C TS
TR WCERHNET,
BRI DERICDOWTIFSICHIEAR T,
S OYMTICEDE LA D ER—D
BRZITVWEY,

X AFRODBEEDZILVWBLUVZDOREICOVWTRIET HHD
Tl>HOFEE Ao



7Y ROEN - FE

16 Al B9 5C & = 18

FTEREVNROREGTAFTOME

& T
i
EROEKXTE

E & E R

iR g =

= 5t W M F

BOA- B FHH
KREBHBSH

HE 7P\ A A —=)LRARVR-TPUR

(Nikko AM Asia Limited Investment Series-Nikko AM
FPITPNAA—=IVR-RVYRTPYR USR5 /DSAL /DSR3 /DSR2 /95 1)
TARYENERERESE (HET)

OFELT I PHIBOKRRIVETD/INA « 1 —ILRESHICEHRELE T,
QREIELTUTOBETABEL| (XTKRILEF) ZITVWET (VA5 ZREELET ).

IV - ALCFPZTF D24 TSIIL 7 DSR2
SEFEE D323 HAH ISR

OEMEEZFDZETD(EITVEE Ao

QHEEHRTED10% EBADBANZITVEE A
OEREFEFTAFNDRERITLEE Ao
<BMEESORTEEFCEITDIIAR-—Ivr—> 1 HTHEI10%UA
<EEIOEFHICRITDIIAR=Iv—> FHEEN—ZXTI10%LUR

BF12H31H

MEEMRBACLTERO.TT%

X EMRERMBENH D BHE R MEERESCLOFRRE T LROERRMEE LESTE
NBOET .

X ERDEN REEHISORI-BRICET2ERNS(EEBA. ARIERS)  ERRH.
FEEAFHNECHFPEEORESCRI2BM. GRMECHTIARENHHDET,

HNED Ao
HE7PELYRYRIXIE PIFP UZFUR

& FR
2 R
B OEKSH

EF & EH R

iR g H

5 5t ] B =

BIA- B FHH
REBRBSH

FAFY PIP-NAA—=)LRRVYR-TPUR

(Lion Global Asian High Yield Bond Fund -Lion Global Investors
PITPNA A=V ARYR-TPYR USR5 S USR4L /IZR3 /DZX2 /UZX1)
TARVENEIREREFE (&)

OFELT ZITPHIHDKRNIVETD/N\A A —)ILREFH(TRELET .
QFRAIELTUTOBE THAEE| (WKFILE) ZTVWET (ISR 5 ZREET ).

IV - ALCFPZT D24 TSI L7I DSR2
SEAEE U223 HAH T2 2X1

OBEMEESNZEFTEDFEITVER Ao
QI EERED 10% EBIDB/ANETVEE Ao
QERBEFIAFNDEEIFTVEE Ao

<BMAEFORTEZCEIDIIAR—Iv+—>
<EB|DHBFAICHITDITIAR—Iv—>

BFE12A31H

MEEMRBRCLTERO.TT%

X ERREFMASN N DIHEF MEERESCLOFRRE T LROEERIMEE LD
NBDET

¥ EEROEN REGHISORI-BRCET2BAS (EAER. AELERS)  SRKH.
FEZAFHNNECH FPEENRES (CET 2EMA. ERAMECETIEHENNHOET,

HOFRL Ao
SAFTO0-NILA YRR —X

1 FHTER10%LUAAN
SR —ZXT10% R

9



—

7Y ROEN - FE

Z IR IR—T—=IL¥F—T7VR

e RE ERNEFRIKEET (HET)

OHAED AT ESE (EREHEOEVAHELIV—Iv)L - R—/N\N—Z0EAE M) (C

KBEZEITWWRZELERGEDHERZBIEL GERZITLED,

c RN DIRE ([ ERIRH B OERIR R ORIt SRR FHEM T E DK TROEDTT

FICLOBEBLEHDICRDHDELIHERSIEFEMEDMEEMRRED 5 %UTEL

ESERS

- NEREEANDEREFTOEE A

EFREFEEHRER - —MBEEAEAREEEHEBRACEDDZ—DECHITIMHAEIIAR—I+v— B
ETVRAR—Iv—BLUOTINTATEIT IV R—I v —DETHE DM EERZEIC
YWIBHERFRAELT.EFNEN10%. G5TT20% UAARNETDEE L Y ERAE B
ZBDCEERSEBEICIF —MRHARIEANIREGEFEHRSREN TR VWHZEERUAE DL
STEEAETOICEELET,

B4 TE H 2011%£9830H

S 5t H B EHER

R g H RAlELT.EBE8810H

S 5t W B F HOFETA

FA-BHNFHN HOHFECBAS

£E £ £ # SOMPOZ7BYRYRIXVIGHEH

T2 £ & #t HASHUZRIRTT

XE TPV RN EBLENRE T REETTEDBMRUZDERMH OBMEFISHET LS

BANBNET,

EROEXAEH

10



—

KEYRD

@ 2% MENZHER

BI77VROEREMBAHANONIBMASFOEHEFCLIDILEERIFET
M INSDERICELDIERE TN THREEDERICIREL LI T LI > T IRE
HOERDIFETA RSN TLDELDTII L EEMEED FEICED IEREH
D BETAZEDAL CENBDE T F/ IREFHLITRITELFERDE T,

BIF7VREDERIYRIEUTDESDTT,
XEEMBOZEER G ATICRESNDEDTIEHIEE Ao

NEBOMIE(FEANDOBUA - BFEDR. ERBREDFEETITT
ZEHLE T, —MRIC. RN LF T AHBEOMRIETTELERT A
NTVBDAHBEDMED TEIZ. 77y ROEEMEBEN TR ITDERER
NET,

v IR EEHIRY

RABOMIE I FETEOHMFFAERE FEFOBILRUZNS(C
BN MDBILFICLINDTET DI ENDD T HMHANTN
DRUBEDMEDTEF. T 7Y FOREMBENTEIT2ERERD
E

X FETEOREPEHBAETFOGE R AHEDMEN R B D
CEBLHD. T 7Y ROBEMBENAT K TEIDHENHDET,
BHEET 7Y RMEEEHKIASFZBU THAND /N -1 —ILFE
ZFE —RICEEBEDBEFICLEN EITHROFFTF ORI PRIE
B%(C L DIREBHAE < FETHRDOEEPEBABITENEL S
URIODNBWEEZONE T,

vIERURY

EANOEE - BFBEZDIRE RKME RITROIBIREDRILEF
CED . BMESEDEESIENRHITDIIENAHDET.CDHAE.
77V RICE > THRERBAPME T BMiEsE2RETETRL
ENBD. 77V ROEEMEBENTNETD2ERERDET,

T BBIEDEFEUWRAPESIEIEDBS(IC [ . BMEISFEDFTE
NTERBM D BENCAFRMETHDTEERD . T7 VY RD
HEMBAIRELL TETDHBENHDET,

BH.EZT77Y RHNREEFHINSFEZEBL THAND /T -1 —ILRE
ZHE MRCREBRDEZS (TR TBREPRS I EH/NE L RE)
HEMEWEEZDNET,

v IREEIRY

11



—

KEY R

BI7 7V R TR EBREGRIAFZREL CHEEEEZTERKREN
RELFTUIED 2T BT 7Y RFANDKREICEAEBEREE ) X T (%
BEHICLONEREEDOABREMBEINEE T2 U XT)HHVE
T BB BT 7Y FOBERE ) AT EUATO®ED T,

PIPBEI-R /SFEEI—R /TSI LFILO-R
ZI7V R EERENRETDIREFEFTASFIF EIKRIVETEHED
NEREE(UTKEXNREEEVWVVWET)AKRELREIELTE
TPV RTRNBRBEICKTDAEEE CKRRIVEFERD / WRBEE
W) Z T2 F 77V DN ERBEDXHTOABRHICLIEZE
ERELERFET K HENREELNRBE CERICHIR TS
ENTERVEH REXNREEDKRNIERTEEDABLHICK
DEEER TIDEANHNET,
BHENRBEDEMNNMNEENREEDRKTEEDEHNINDENES
(L EMERHD D BEEEI IAERDET,

T —BOWNERBEICDOVLWTIF. BEMAZLERS! (NDF) “=F BT

DEENHNET,

NDFDEL5 |[{fi1% (& BFE P X RBE (X T DHFFCID EFEND

B LHRSNDICEE FARELERDBENHDET . CDFER EE
RE)URY MEEDEHE . EEDHZNREEDAHEMEDEEIENOEES

ND2EDERELFRETDHEENDHDET,

X BV ABEIERS| (NDF) LG REIEN H2BEDABEEE| ZTO552

(CHBENRBEFICTATDDOZFELZTOT T RRILEZEZ DM

DEEGBEICEI>TEDRET DI ZLVWET,

Ik
R

v BE

XKRJ)LO—2R
NEREEDMEF. LUZNELHAAEDBDEBL —FDEHD
FEAZ S CEHLET AEL NI SEOBUA - ZEBER.NEE
BEMSOER. NEHZDMODERCLD FEHBICKIBICESHTD
CENBDNET HEZNEDABRL - HSICR GG TPV
ROEEMEBATEITEIERERDETT,

HAMAI—X
U7V RDNEERENRE T DIREEFHSF EIRRILETEHD
NEREE(UT BEWGEEEEVVWET)ANZELRAIELTX
MTAEBANYYCKRILERD /HEW) Z1TV\. ABZEHI XTI DEE
EHDEITN BRICABEHIRAIEZANYITEDEDTEHDEE
Ao BB HEFNRENREEDRTEEDEHNEIDENEE (T,
SHEREDINBEAYIIZERDET,

— XIS FZERE DN DETI(F EZLER [CHERNT BN ST
ThHDEENNH D ERNOBE - FEBES HEIHIE. Bl DZE

VAVRI—URT EOFEEZIPIL FLMBRELIEGIEN NSV EEN DT
MEEFZFDMENEIDOARELLEET D ENDH DT 7V K OEESM
BHNAEL TET D ENBDET,

12



-

KEY R

@ zofthoBEES

=y IATHIE (EREmIEEFEITHRD 6 ) DBERI>HDEE Ao

@® VRO DEE G

ZARU TR EHEEENRELCERURIERICN T 2R AT ICE DT GERBLEM ™AL
LIcBBEBER UHRAZERICEVWCERCE T 2B EIRIEEZITVE T,

CELT:"

TPV R DEEEEERRT TPV REMDRRNBEEISAED
DEEHREEEMBDOHER EERD IR

(%)

100

0F TPy ROERIMEZER (GHH) [7209-17.6 _55 5 —17.5

1 1 1 1 4 —27.4

0
2015/09 2016/09 2017/09 2018/09 2019/09 (&/8) TJrVR BHAY SSEEY FEEYK BAEE SSERE HREE

201598~ 2020&% 8 A 2015 F 98~ 2020&%8H

SEMEEI—-X
% (%)

30,000(Fq) %) 100
25,000 80 A
20,000 60 -

L L ] 37.2
15,000 40 >g.7 32.2 34.1

10,000 r 204
5,000 0

0y : — F—20 - .- 12.3
7Y ROERIMEE (GHh) —246 —22.0 7173 7.4
: ; 1 1 40 . —27.4
2015/09 2016/09 2017/09 2018/09 2019/09 (&/A) JrVR HAY SGEEN HEENG BAES SEEE HEEE
20155 9 8~ 202058 8 201559 8~ 2020% 8 A

13



u 3
zfﬁ

ISIILFPILa—-R

()

30,000 - 100
SRS BT ()
25,000 - F 80 A
20,000~ F 60 A 51.3
15,000 L 40 322 34.1 31.2
10,000 - F 20 A
5,000 0
Of PRRANY =20 —17.5
ERIEE (1) | 307 7%0 —27.4
2015/09 2016/09 2017/09 2018/09 2019/09 (F/8) J7VR BERY% SEEN FEEG BAEE oEEE FEEE
2015 F 98~ 2020F8H 2015 F 9 B~ 2020&F 8 H
¥RJ)LO—2R
% %
30,000(F‘3) %) 100 %)
25,000 - F 80 A
20,000 - . F 60 A
SRS BT A (L)
15,000 - L 40 322 341 372
W‘—\/"
10,000 F 20 A
5,000 0
of TP RO ERETEE (48h) F—20=11.5 —17.5 —17.4
—22.0
1 1 1 1 40 —27.4
2015/09 2016/09 2017/09 2018/09 2019/09 (F/8) J7VR BAH% SEENG EEG BAEE SoEEE FEEE

20159 8~ 2020%8H

HAMO—-2X

() (%)

30,000

201559 A~ 2020% 8 H

(%)

1
25,000

20,000 | - Palienztaa—t= "2 it A st Li))

—_—

15,000

10,000

5,000

Oropy ko ERaREER (GH)

| | | |

00

2015/09 2016/09 2017/09 2018/09 2019/09
201598~ 20204 8A

0
(%/8)

TJrvk BEtk SoEEL FEEK AAEE SERE FEEE
2015598~ 2020588

LR HREIEDNREZBRELIEDEHBUTEHELLE
EMEES LU FREERICHINTHD. EEOEEMIBH &
UEEMEEICE DV THHEL L FREZREEGRL 5D B
ﬁg—o

LRI HB S FOERKRICHFBISTCRDET,

M7 REMDRERNREEISREDBEZRD L, (&, 508
BOZAXRICH IZEL 1 ERHDOEZROFE-BX-B/I\E.
TPV RRUOMMORRNBEEISRICDOVWTERRL. I7VRE
RENBEEISAEEENCLE TEDLSITEMLEEDT
T2 TCDEEITZAN T7V RDEERREIIREDEE Ao

14



KEY R

RRHBEET S ADIEE
Bk REEK TSR (TOPIX) (L2552 dr)

REGISEGIFAE—E LIS 2R MOEER (1968F 1 B 4 B ME) OBl
HEZE100&LT. 2 DRDOEMHBEAEIEHILLIZED T Y RALKIMIEE
(TOPIX) (& BRREEZFEN S| B DRIV BA E T & 0D RRFEZFELSI PR (& TOPIX
DEHHULLBIARDAEDEE. TOPIXODELEHULLRIRAKRDFLEFLIE
TOPIXOBERDEEDL LLEEADELEETIENZBLTVET,

FEER MSCITNY—I VT Y= vk A VT YT R (B AR FHIREN—2)

MSCI Inc. WRAFELBEH T EROFEETHERINTUVET,
MSCIZN =YV T -X—Tvhk-AV Ty IR(BHAH ABREN—) (.
MSCITN =Y VT - =T yb AV TYIR(BHAH KFILRN—=R) %D
ECEASHNHBCHELLZDD TI AERICET 2EFIE NN E
HEZ DM —DEFFMSCI Inc. [CHEBLE T £ MSCI Inc. (& B
BORNBEEZEADENSLIUNRERFLETEMEBLTVET,

SEEB FTSEMREG Y T VIR BRBERAYIRL-FANR—2X)

FTSE Fixed Income LLCICEDBEIN WRFEZFDEBOMEINEERES
MBSO MHRETNEFHLEES YT YIRTY . BIEEIEFTSE Fixed
IncomelLLCOAIMBIEE TH D IEEICRE T 23 X TDH#EF| (EFTSE Fixed
Income LLCAABLTWET,

FOEEMR MSCIOOY A -1V T YO X (BLEIAH FAN—X)

MSCI Inc. A EFE L. BAZRER TEZFOKMERZ . SEDOHRIK
MREEE N—R(CERLIHIEIEH T . BEKICEHYT 2EFE. N E
HEZ DM —HDEFFIMSCI Inc. [CHEBLE T £ MSCI Inc. (& B
BORNEEZEADENSLUNRERFLETIEMEBLTVET,

HAEE:NOMURA-BPI EfE

BREBEFHASHI DRI AN TRITEINAFEHNEBOTHEEDER
ERIEEINTIEHTINOMURA-BPIICE S 2— ) DAMBI EEZ Dith—
PIOIEFE TN THNBFRA SR CRRLET HHBIURASHE TP
FOEAMRZFCEHLT—EEEEVEE A

FEEE: J PEILAYGB I —EMIO-NIL-T4N\=VT71 R (HR—=X)

J.P. Morgan Securities LLCABHLAKRLTWSIER T HEENFKIT
TRRMBERCEBENRICLIIEHRTT .
BEHMDE/EHE(XJI.P. Morgan Securities LLCIC/RBLE T .

CE)BADEHE . AHENYIRBUICLOREEREL C.HAIBRELTENET,



A = =+
E R E &
220:2020F8H31H
EE(E - MEEOHS O HEROHE
PIPEEI—R 2011/09/30~2020/08/31 PITPBEBEI—-R
(M) (&M
30,000 (e e ) 3,000 2020%04H 403
25,000 12,500 2020%05H 40/
20,000 12,000 EEfras 2020%06H 40M
15,000 1j1,500 5,254 F 20205078 40MH
10,000 ELEATEE (2 8h) 11,000 e 2020%08H 40/
5,000 4500 82.6815M o R
0 : - - - 0 WERREt 15,2308
2011/9 2013/7 2015/4 2017/2 2018/11 2020/8(%F / B)
S2FBEEI—X 2011/09/30~2020/08/31 SEMEEI—X
(M) &
30,000 ”’“?&0 20205048 40M
25,000 | BEEMEE (RS RIn /IR E) (Z8h) 500 20204058 40
20,000 400 EffgE 2020£%06H 30M
15,000 {300 2,351 H 2020%07H 30MH
. 2020%08H 30M
10.000F e _—Eﬁﬁﬂiﬁ(&m) 200 gpEqaga
5,000 HRERE (S 1100 24.55 B [EEEAEICESEENYIE
O 1 1 L L 0 %E*i%‘l‘ 1 5,650H
2011/9 2013/7 2015/4 2017/2 2018/11 2020/8(F/ B)
JSYILFILO—X 2011/09/30~2020/08/31 JSYIILFPILa—-R
(M) -
30,000 ! ?,)ooo 20204048 30M
25,000 | Il S AN 2 500 20205058 30
20,000 2,000 e 2020£%06H 20H
15,000 1,500 2,062 M 2020%07H 20M
10,000 EEAEE (Z280) 1,000 wapmey | 2020F08A 20F]
5,000 | 4 1500 28.53 M EEREESOE S SINCE]
o HMEERE(GH) . . . WEREEH 14,4758
2011/9 2013/7 2015/4 2017/2 2018/11 2020/8 (& / B)
KRJLO—ZX 2014/05/23~2020/08/31 ¥RILO—Z
(M) (fEM)
14,000 —EESTElGEIEIRS Rt R et ) 25 2020 04H 40M
12,000 | 120 qumm 20205 05H 40M
10-000 1" 20204078 40/
8 000 | MEEHIE(EH) 110
’ | L %A (2 8) 10 wmpwmes | 2020£F08F 40
6,000 | Il5 1.80 &M
4,000 - - L - 0 REFRRET 3,550M

2014/5 2015/8  2016/11 2018/2 2019/5 2020/8 (£/ R)

LERDEREREE HLETREDEETHD IFRDERMRE BRI DEDTEIBITE Ao
BEROERRR LG BEEHR—AR—ITIERV L FET,
RPOBHEEMHERALTRRLTVDEE GEN100% BB VNI ENBDET

16



18

HAMI—X 2011/09/30~2020/08/31

() — s . (8m)
16,000 — i GBI ETpay W=k =R bt ) 700
14,000 600
12,000 500 E#(fizg
10,000 oo 6,929 F
8,000 | {300
6,000 e gnd 1200 MEERER
4,000 | MEEREE () 100 2.60 &M
2,000 : : : : 0

2011/9  2013/7  2015/4  2017/2 2018/11  2020/8 (& /)

EEMEE RSN EEHRE) B B0 NEEEBRELCHDELTHELTLET,

EEMEADEE(CH WTEFTIREFIZERLTLET,

HEMO—-X

2020048 30M
2020£05H 30M
2020064 30M
2020%07H 30M
2020£08A 30M

B 1 SRRt

360H

REFRRE 7,120H

UZIREY=N i EIED)

O xERBEORR

FUPEEI-R

BERIER

BEDEE MEEL
Nikko AsiaHighYieldBondFund 4 82.70%
Lion Asian HighYieldBond 4 14.54%
NR—T—ILXYP—-T7VR 0.98%
d—-J)L-0-v% 1.78%
& &t 100.00%
SEMEEI—X
BERIER

BEDEE MEEL
Nikko AsiaHighYieldBondFund 3 62.43%
Lion Asian HighYieldBond 3 33.65%
NAx—J—ILXP—TFUR 1.04%
J—-)L-0-V% 2.88%
& &t 100.00%

TSI LF7ILa—-R

BERIER

BEDIEHA MEBEL
Nikko AsiaHighYieldBondFund 2 59.68%
Lion Asian HighYieldBond 2 36.74%
Nx—J—ILXYP—TFUR 1.59%
J—)L-0-V% 1.99%
a8 &t 100.00%

LERDEREREE HLETREDEETHD IFRDERMRE BRI DEDTEIBITE Ao
BEROERRR LG BEEHR—AR—ITIERV L FET,
RPOBHEEMHERALTRRLTVDEE GEN100% BB VNI ENBDET

17




18

XR)La—X

BERIER

BEDIEHE MEEL
Lion Asian HighYieldBond 5 55.12%
Nikko AsiaHighYieldBondFund 5 40.79%
NR—T— IR YP—-T7VR 1.03%
d—-)L-0-v% 3.07%
a8 &t 100.00%

HAM3I—-X

BERIER

BEDIEHE MEEL
Nikko AsiaHighYieldBondFund 1 60.71%
Lion Asian HighYieldBond 1 35.59%
NAx—T—=ILXP—TFUR 1.21%
J—-)L-0-v% 2.49%
a8 &t 100.00%

LERDEREREE HLETREDEETHD IFRDERMRE BRI DEDTEIBITE Ao
BEROERRR LG BEEHR—AR—ITIERV L FET,

RPOBHEEMHERALTRRLTVDEE GEN100% BB VNI ENBDET




— LEEREVNROIREFFTASDERINT>

BE PIF N1 A —ILR RV R-TPUR
ARP Y TRIAV L POP USFYRMMERLET — 5 & BRLTH0ET,

18

] 2 ;

=
1B

-~

EERIER

BEDESR MEEL
e 96.1%
Hax 3.9%
& & 100.0%
BA LI 10884R

R sAy | BB | E % %@ BN WAEL
1 oo s e DEV 8.75% 8.750% |2021/01/28|  =E e B | 31%
2 %g‘%’g‘%ﬁAL'j‘SGDHLDGS 11.5% 11.500% |2021/09/26|  &E RENE B | 3.1%
3 |REDSO PROCERTIES GRP8.5% | g 500% |2021/08/19| e REhE 5 | 3.0%
4 E'SEng':‘/ZS?B’;‘SEINVST 12% 12.000% |2021/04/25| & RENE 8 | 20%
5 /P“EEFI{%,EUGS%P HLDGS 8.375% VAR | g 3759, | k2@ thE RENEE BB | 2.7%
6 o pern e PGS 6-5% | 6 500% | Aam | Truky Eps) B | 2.7%
7 [RONGXINGDA DEV 8% 24/04/22 | 5 00094 12022/08/24|  shiE — i
8 %g/E(’)\‘SR/%PEggERT[ES GRP9.8% | g 800% |2021/08/20| @ RENE 5 | 25%
9 |10 DS VAR PERP USD 10.250%| XA | chE REE | B | 2.4%
10| HONG HING BANK'S. 7% VAR | 5 7009 |  skafa i $RTT BB | 2.4%

#HOA B WO 63881H

#B1E. S & PRUL—FT1—ADS55. B LM ORAERALTVEY,
BENDOBRWERTERICDOWTIE BEFPEYRYRIXY S PIYT USTYROHREMERABLTVET,
EEANTKAB DBIRFEERADED DB WVEEIRTT

LERDEREREE HLETREDEETHD IFRDERMRE BRI DEDTEIBITE Ao

BEROERRR LG BEEHR—AR—ITIERV L FET,

RPOBHEEMHERALTRRLTVDEE GEN100% BB VNI ENBDET

19




8

18

SAFY PITP N1 A—=ILR-RVR-TFVR
SAFTO=INILA YR —ZIHMER LT T — 5= BEH L THNET,

BERIER

BEDEE MEEL
BEE 92.4%
REH 7.6%
& =t 100.0%
A EAI10881/

W R J—iRv EEH =, Hbigf xiE &S B EL
1 Tg}fg%@gmNM-SE’% DUE 7.350% |2023/12/15| ©E RENE B | 51%
2 jO7L5LJ/OB[E)E‘EN§4F%D6‘7218§0PTEL 4.750% |2030/06/24| 71U EY e 88| 5.0%
3 0T ARG LD 265% DUE 5 650% | sk {Uk  |EEEEY—EZ| BB | 3.2%
4 e A D N XD PTE 6.750% |2025/01/30| 1V k%7 | Fw-HZ | B | 3.2%
5 2“6'\'5%%?&1]%@ /%%ZD(I)NZES LTD | 6.650% [2024/08/03| RENE 8 | 30
6 |30 gy CORP 5% DUE 5.500%| XA | JqUEY |avsowUwvh| B | 3.2%
7 b SE 11 oo P 7.250% |2024/02/11| < HhF 5L B | 2.6%
8|S oo DUE16/06/5005 || 6.920% |2022/06/16|  HE REVE | BB | 2.4%
9 \é\’gg'%ADEFE%%EﬁTZI/EZSO%/ERSEA 6.950% |2022/12/05| RENE BB | 2.2%
10| {ANEORD LAND I COLTD 6-8% ¢ 800% |2020/02/27| v pisk—1L| T BB | 2.0%

HMOA B W K OLEETA

#BE. S & PRUL—FT1—AD55. B LA OBRMERALTVEY,
BATDBWRITERICDWTIF SAA YT O—NILA URZY— XD AR ZFRBLTOET,
EEANTKAE DHEAEEEHDED DR VIR T,

NRZ—T—ILN¥SF—T7UR

HHA_LEAI10884A

FZEFEEEHDEE Ao

LERDEREREE HLETREDEETHD IFRDERMRE BRI DEDTEIBITE Ao
BEROERRR LG BEEHR—AR—ITIERV L FET,
RPOBHEEMHERALTRRLTVDEE GEN100% BB VNI ENBDET

20




8

18

O FRRHEOHE (BEN—2R)

FPIPBEEI—-R (%)

60.0

50.0
40.0
30.0
20.0
10.0

10.21

47.43

18.85 1563

11.19

. 0.03

0.0
—10.0

—10.32

—20.0

SEMEEI—XR (%)

60.0

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020 (&)

50.0
40.0
30.0
20.0
10.0

12.10

45:36

17.24 45 4¢

17.98

10.58

12.04

0.0
—10.0
—20.0

—30.0

—13.88

=16.39

—17.87

JSINLFPILa—-R (%)

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020 (&)

50.0
40.0
30.0
20.0
10.0

0.0

37.19

7.38

5.97

—10.0
—20.0
—30.0

—40.0

—18.48

—16.85

—26.99

¥R)a—2X (%)

20.0

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020 (F)

15.0
10.0
5.0
0.0

16.62

3.21

4.94

1.56

777

—-5.0

—5.82

—3:.35

—10.0

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020 (F)

LERDEREREE HLETREDEETHD IFRDERMRE BRI DEDTEIBITE Ao
BEROERRR LG BEEHR—AR—ITIERV L FET,
RPOBHEEMHERALTRRLTVDEE GEN100% BB VNI ENBDET

21




-

BAMI-—-X (%)
25.0

0.0 20.16

15.0
10.0-7.99 6.63
5.0 3.40 3.02
0.0 :

5.56
1.61 0.59

0.33

—-5.0

—5.93

2011 2012 2013 2014 2015 2016 2017 2018 2019

TPV RO ERUNESER (G EEMEE (5 R0 REBIRE) #FERALTGIELTLED,
FPYPREI - S&HEEI - JSYIILL7ILO-X HAMI-X:

201 15 (FERER (9 B308) MDER. 2020 3 FEWH DEEB T TONEETT,
KRJILO—X:

20145 (FERER (5 B238) MDER. 2020F 3 EWH ELEB R TONEETT,
HIPVYRERYFY—DERELTVWEE Ao

2020 (%)

LEEDERAEREE HLETREDEE TH NFRDERMRE BRI DEDTREBITE Ao
BN OERIRNRERIE BERHR—AR—I TITHERWNZLEITET,
RPOEBHEEMHERALTRRLTVDEE AN 100% BB VNI ENBDET

22




FR-FEMF

CELEE:

B A B U

B A @ |
B A R £
B oE B U
B £ I 2

B g £
B A £~ 7 H
B 3A #% b)) B fE
& O ER A HA ]
B2 o R
B A B £
BAR G0
t 1k R U
B H U

5 5 H M
" L B &

RFES N EDHDEL
>.<:;$%EHk’)%ibT(a*\Eﬁfnﬁi?&"if‘uﬁb\é\bﬂ<7£éb\o

BARARNHOEREXHOEZEMER
RFEERHNEHDHETICHEZILLIZE L,

RSN EDDEAL
KEHAIC OFRLU TR RESHFTBEUVEDELLEE0,

BREFRZNEHDREXHOEEMEEN OS5 EE REAZEFRU /SR

BEFRZNEIOEEL T RAIELTSEXHENOH I WLLET
BEORAREN SR CHIEHMLICSE . TERENRETOIREGHAFOBRNB LURED
FLEGOUICEEMBELHOFR I ESIFACS FHESIDELESFZOMPEEFTBVEBICLD.
BEEHFOGN(EERENRETIREETAASORNICIBREEZHET ) PERIAIAE
DAESNEELcESEF BEREDIWELER T HENHOET .
XN E BB DELEGRBEEEEDZ L BB TS (CH T2 MBI iR TR LB E B
iﬁd)/:bﬁL BRAKE. 7O KBREE. VAT ABEE(CLNEEMBOELNRES R >/HE.
BRENREZICS TOIEBRR(ERGHE. T 7HIIMNBERALBREBPEERGEZ SR
BABRHNOEEBRKEI-—TI-—PEARBEHRFOEE. HFE) ICLLTH5DHME
FelFREMEDBIFRED B UL FEERBICETOREEEFE VLTI UTEL,

VYAR—ILDERTHRERICEWTF BFIAAZZHTFEE Ao

RANIELTHFEIBFETERFGTSHICEIDERDBZEN DD T DT FHMICDOER
LTREIRGESHIRTHEBWGEHELIZE L)

2020F 118 11B8MB2021F11HHET
XEARRR (S LR T A M S BB AR T BT ICLDEHENET,

EEMEOESERZMBCITOROH KRODBEEFREHIRT2HENHOTT .

LRI BA - BEORASENZETHD2EHW LSS TERENS
ETBHIRBEREFRIMFOHAHS - BHURTREOEIEGOUVICEEMBEEL O
IEVEXSIFRICHE F2EE I DEFEIEEZDOMPEERBRVEFIHIEHIMLIEE
(FBA - BEDRMNERILETDIERUBICENTEZHFAHDRMZED
HITZENTEDHDELERT,

2026F8H10HET
(BREH KRILI—X 2014558230, KRILa—ZU5 201 159H30H)
NEFRAH B EFNRORRCEDE BRI EERT 2N TERT,

ITEREWNRETIREETFTNMERT DHE. FT77 Y FOR B EDEZF
7)\1OTE'E|7&—FIEI%>L8:8:7397Lﬁa\ifgliV)%@T:)? I\ - A —=)LREST 7
VROETOI77PY ROEGEEFEOMNS0ROZ O LB >IBE & LE
BIDIENZREBDLOEN THDERDDEZT FTLRFIPLEBFTRVERBNFE
FUIEFR G LEETERTENDHDET,

23



R 8 H
N #&™ 9 0
EFXEDREL
n &

E W E 2
R W OB R
AAyFvy

M
=pe
It

EXE

JREI.EBH10H (KEHDBGEFRERH)

BRER (F12[0) N@mPEHEHCE VW TINEDDEETVET,

XHBEEZMS— MR- HESEBRETEEHTVEREI-ANBOET .
AR CEOTE EBEN—H DB DBIBENEBBBEDBOET
EI-20SWRVCOFEL TR IRFARHETHHNEDE LS,

KR LA BHSINEN D EOBE CBHRETHARNIENBIET

EI77VRICDLT.3,000EH
ittt OR— L= (https://www.sompo-am.co.jp/) [CIBEHLE T,

FRR.BF 2B 8 BOREFKRMERFIC. XMERBRSEZ(ERL.HoN U
HHERUH W W ERRICIRFE R EBU TR LET,

At LA EEFTE L THIRON KT AERA KR EEFT I HE L D ERE
BIRMHENISA(Z—Y ) BLURBFEVBEREFRRHE D227
NISA(Z—1)  DBEARFNER T HEZER MEABEAREDBEREHDEE Ao

REESHICETIEDZERTITZ « N1 - 1 —=ILRBEEIT7VYRBIOAAYF T
DEIREWETOIBENBHDET AT Y F VI DIRICIE BARKR VRS EFELR
. EBR - MENIDDEENDDEITSEMICOTEL I IRFESHETHH
WEHELIEE0,

24




FR-FHEMNF

® 77V R0ER - #ig

J7VRDEH

BREENEENICRIEIZER

BB AMMERC3.3% (1i1k3.0%) 2 LREUTER TR BRGERHICELD 77V RDE

BBARFHE ArAEDFHR=EZECKEETT, R - IERE DO -
XEBICOFEL T RS ETBRILADE T, EFFAIEZE DX
EREVERBRE BEHERZMNHOBREFXHOEEMEEIC0.3%EFRUIEETI,
S EEDEHEMECHIENICEaIET 28R
Z2I77VROBRDMEEMRERICXTULTERERT.012%
(F11R0.92%) =& U/=BECT I, ERTBEE(EERH) =
EREEEBAEETHE) . BHEt LSNPV R BRI R O E L X
DEEMIBBICKMENET B EHRREK/(FET G5t
BTOEFIT D7V R BERIANHONET,
EREEER
(1§ 5% =, &) Tttt F30.38% (Fiik) 77 R OERDNHE
BARDBHRIZMH. ERRS
RGeSt FHE0.51% (k) EEZEEHEOZXEN. OFERN
TH7 7Y ROBEBZEOXHH
e = N30 ERMEOSE, XA
Titatt F£5R0.03% (Fitk) > O =52 S
FFR0.77%
BRENRETD «EHRERNESS I 2B MEERESCLVERRETE -
DEENs  EOERENEE LRI NG, REXNRET DEEEHS
L XIROENBEEKAHORI-BRCETIERS (EaEA.  OERAOE. EIRREE
DEFEHME suimmz sewmsEstFur NBCsU2EE0RE
= CEY R EAMECET SEHEANNDET,

£ B B =
EEEHA
(15 5t ¥R B )

BI PV ROMEEMRERICTUTRA1.782% (A - FR)EEERDETT,

RET7ROEREEEM (E5THEM) F£351.012% (F11R0.92%) (CREWRET
DR BEEFAFDEFTIRINE (FFR0.77%) EMEL THENFT S EEFTS DM
ARRFLCL>TEI7VRICH T2 RENICEE T HEREEE M (S5THM)
[FEENLET

25



—

CF R E

M
b
It

-EBEM:
UTOBA - FHREN TrY khdIihbhEed, — o AcXhoT7yk
oisliots B (CHD BB

- STERFTFHHY -

- SERFTFEH

ZOMMDER - ” BfisEZZE DB DER. 5t
T - NECHT2EENREZICEITSER BN ACIASFER

- SEEMECEAT 2B F
X EERDOER - FHHRICOWTFERARREFCLNZETDHNDTH
D EBRICHIR, LREEEARRITDIENTEF Ao

- REER
BMESEDRESFD
OHICBADIRITHICKIL
SEHR

LEFHREOSHECOVWTR REEDEFN 77V P RE SN HHE. TEHEHE(C
U TERBDEIT DT RRIDIENTEXE Ao

B
BERRICEBOBEICERAINET,
AT O EAREEDFERBUNEORETHD. B EECIVRRDBENBOET

5 5 H g RS
N o EHFIEELTER
BB RRRURIT e e o390 720.315%
S (BR40) 05 \ sERREs L CER
s st
momees R ORIR o ) iR DR D2 (EE) (0L T20.315%

KO EIRRMEENISA(Z—Y ) 1 B LUKRBEEDREIRE
JEBMAIEV 2 ZPNISA(Z—1) A ZHADIBEE
BE. —EHOHEA THLICEBALLLABKIRERTERED
DEUDMUMBSLUEBEMEN —EBEIEFEREBDE
TR CTHRENOEZHRTDHE . —EDRHICEHY
FTRIANTREBDFETEEULE RFERHTICBHNEDEL
EE0

26

XIEADBEE LR FRRDET,

XN EREERDOBEREL o5 A ICIE DERIFOHREN LFEEE
HER2BENHNET .

X EEIF2020F 8 ARREDEHDTI DT ANt EE Nz
BaE L MEENEEINDISENHOTT B DEUIRL
DFMICDOVWTIR MBEFIREFCTHERNDEESEDL
EXEN



FHR-FEAMF

16 A B9 5C & = 18

7Y ROBEIRCOVWT. UTOBRIKICTREL T D ENDHDFT,
if:\ WIRLT TOZRBTPIT - NA - A —ILFEFET 7V R EEHIRL TH 2D WIERIIC
M7V R; EWSTERBDET,

DERFITP +NA +A=)LREHFT7V R FPIFPBEBEI—X (B&FR : 7Y 7BEID—R]
DNZERFPITZ -1 - A=ILREHFT77VEF SEFBEI—X (B&#R : & BEI—X]
NEBRFITP «INA +A=ILREXET 7Y R TSILFPIO-X BEHR: TSIIILL7ILO—2R]
DNZRPITP N1+ A=)ILREHTZ77V R XKRILO-X (BEFR - K RJLO—2R)
DNZRTPIT N1 - A=)LREHFT77V K HAHI—-X (B&R - HAR3—X]

EB%B‘X* ZORMEMIE. — R EEA L =N — )L OS2 =~y
FHIVRAN BESENAELBEER T 1 —(CE>T
BEERE | Bog<REINET YV THIERILEHDTT,

2 7 1F1704001(3)




EEHEIRESESFEDEG|ICRT HiERE

sk JEVUEFERIT @

#h (Z41) (F. AERICOWVWTTREEHIAZR T TADZEMEDEVERTHHELDIC,
RENREEDMEZEE AT (CMA TEMEAERYIRIZET S FICURITDFEL
Bm CHHEZEEBRELE LI,

T (B1) FFEEZRFE R T (B1) OFIE B EICH VW TAE mD I %= i S
IBHEZECIICHERLE T,

R () B ABRCOVTBICRICBIFRBEREICOVT, BRRESCEO O
| BAERI ERUELR, |

OIRENREENME THDUCZS L BEEMAD NEER LML DL,

@BRUICES | (I—R) OERESFIN, HEEEO [BENREEOBE | OEH |
SR EDBELEOIBEE. ZORFIEICKD (ABEGIICKD IR (SFEHEY
AOER) | HFRETDE.
x [RIRUEE | & MEENKEEDEE ] NE—DBE(ICH SHZOREEE |

[ABEGIICR IR (RFIERLHOER) | FRELEE A, |

@ TBRUIERN] OIS T ABEBOREICED. TERUCEN] DAL~
T5% (@) LIDSE1E. REERIRET DTS, |
# ERUISES ] A0S BB OB BT AERAERELE LA,

CE) LEEEO~@DEIEHERICELDCEICKD IBRDILKT HAREMEDHOET .



