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QWEST CORP 300,000 327,750
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AT&T CORP 300,000 321,750
7.7% SERVICE CORP INTL 300,000 320,250
7.875% ALLIED WASTE NA 300,000 319,500
8.5% TEMBEC INDUSTRIES 300,000 319,500
8.25% VISTEON CORP 300,000 315,000
7.375%NORSKE SKOG CANADA 300,000 309,000
6.875% NEXTEL COMMUNICAT 300,000 306,750
6.875% QWEST CORPORATION 300,000 252,750
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CAF EUROPEAN HIGH YIELD BOND FUND POOL O O DO UOODOOO 30000

go0i1e090 100000

RN god RN gooooood
oo ABB INTERNATIONAL 6.50 03-11 30/11S 4,200,000.00 4,567,500.00
LIGHTHOUSE INTL REG S 8.00 04-14 30/04S 4,600,000.00 4,485,000.00
FIAT FINANCE TRADE 6.75 01-11 25/05A 4,250,000.00 4,218,125.00
TELEFON ERICSSON EMTN FL.R 01-08 05/06A 2,400,000.00 3,785,128.72
AHOLD FINANCE EMTN 5.875 01-12 14/03A 3,450,000.00 3,450,000.00
ALCATEL EMTN 6.375 04-14 07/04A 3,163,000.00 3,289,520.00
NTL CABLE REG-S 8.75 04-14 15/04S 3,200,000.00 3,168,000.00
JEFF.SMURFIT GRP REGD10.125 02-12 01/10S 2,800,000.00 3,122,000.00
EMI GROUP PLC REG-S 8.625 03-13 15/10S 2,600,000.00 3,009,500.00
TVN FINANCE CORP REGS 9.50 03-13 15/12S 2,750,000.00 2,949,375.00
TELENET COMMUNICATION 9.00 03-13 15/12S 2,800,000.00 2,919,000.00
EIRCOM FUNDING8.25 03-13 15/08S 2,300,000.00 2,507,000.00
CABLE & WIRELESS 8.75 96-12 06/08A 1,650,000.00 2,499,634.02
RHODIA REG-S SUB. 10.50 04-10 01/06A 2,250,000.00 2,306,250.00
CLONDALKIN IND REG-S 8.00 04-14 15/03S 2,200,000.00 2,213,860.00
ASPROPULSION CAPITAL 9.625 03-13 01/10S 2,000,000.00 2,130,000.00
INVENSYS PLC 9.875 04-11 15/03S 2,000,000.00 2,060,000.00
XEROX 9.75 02-09 15/01S 1,750,000.00 2,048,900.00
HUNTSMAN  INT.REGD SUB10.125 02-09 01/07S 2,000,000.00 2,025,000.00
CROWN EURO HOLDINGS 6.25 04-11 01/09S 2,000,000.00 2,000,000.00
IMPRESS GROUP REG-S 10.50 03-07 25/05S 1,850,000.00 1,942,500.00
KLOECK.PENTAPL.REG-S 9.375 02-12 15/02S 1,750,000.00 1,890,000.00
EMI GROUP -STEP-UP 9.75 02-08 20/05A 1,200,000.00 1,879,391.06
INEOS VINYLS FIN.REGS.9.125 03-11 01/12S 1,775,000.00 1,841,562.50
SOFTBANK CORPORATION 9.375 04-11 15/03S 1,770,000.00 1,840,800.00
HEIDELBERGCEMENT FIN 7.375 03-10 15/07S 1,550,000.00 1,730,265.00
NYCO HOLDINGS 2 REGS 11.50 03-13 31/03S 1,500,000.00 1,710,000.00
BRAKE BROS FIN.REG-S 11.50 03-11 15/12S 1,450,000.00 1,667,500.00
BRITISH AIRWAYS 8.75 01-16 23/08S 1,100,000.00 1,610,070.22
PREEM HLD 10.625 01-11 31/03S 1,500,000.00 1,605,000.00
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