Amund| MEEEHEE GXEREE)
{EABAIRHE : 2019%F2815H

g . .
T LY T A = e 7 7 B
SENAREE ) s '-
A~
U ;

iR
2 (O W
— ) o
— .
et Ld .-.:- 8 4 v
‘ U r o Bio q >

uevrs

iy

® FEi. SMAEANE % (B3 EE255) # 1 3ROMECESBRRETY. COERRBICEDTIT LY T
BANEI—0f% 7V ROSHEOBEI OV TIE RIETHI7 LY T 1 Ir\U KAt (BREW) &, %
BEXDREIC LA MESELEZ201 9528 1 4BICHRYBRECEHLCHD. 2019428 15HICZ DREHO
ANHECTEDET.

® JrURICHT ZRAEEHPE (BREARE) ZE2CHABERE TR I7YRICHIZRA%E>DR—LR—IT
METEET. §10. AR HEENROTENEDEFNCBOFI 1\, ERNROL X FRHEEEHIE BEREFRD)C
BHSNCBOFT,

® BEEXHPE GEREREE) OV TR, RERUCTHRV LI UESBFRR BB TRAVUET . T8
SNBAICIE, TDEETES CRBLTHL &L TR,

® U7 R REEERVBEEAICET 2R (B2 FAEE1985) CESV\THRI N ERBRTHD. HR
NEOEABEEZ{TOBAIE, FACE STl SHEDRNZRRI T REBATNET, 3. J7 Y ROES
BT, SRR SDRESNEY . B AIC S CRRAHOBANESEONHIEBSIRBHISNCLET,

® U7 ROBERIL. BEMBESICOVTIE, FE<T7YNCHT 3RA%E>F TOa <L,

77 R0EMPBEFEIVOEBERS
RS
BAE BN RENSHE OIS pagewe  hmpmer RETSIH &R AE A

(RZDES)
ZOMEE _
SENE 55} 2 (RE SIS Tﬁl%)@ B 77
(EE—1R))
*BHRACEBLTVRBEAYY] [} IATOEBURIICHT AV DEEETHUTSDET,
AR ORER KOTBMEX S DEZIC DUV Cldh. —AH HlE NFEHESERADR—LR— (http://www. toushin.or.jp/) ETEL 2 L
B Skt [J7VROEROEEEFSE] B S5ai [T7VROHEDRESLUEBEETSE]
T LT 1Tl A Bt et 26887
SRERIEILE HEHEEE (S78) 53502 (BEEZ R AANSRT - —E R SETHIAH)
@& g 819714118228 <RI Sy
& & £ 128M(2018%1 1 AFRRE) AN LA il
BT B SIS EDA SR PLIF 1 -Jvr)(OREH
D3k2.89018M (20184 1 1 BFIEE) BEBYR—FS1> 0120-202-900 (7U—&1F 1)
BHHETAHOEEADFHOBN S FEEBET
IR—LR—IFPRLRA ! http://www.amundi.co.jp

CEBAICBULTIE . AZEODHRBZETHICHBHRHLIEEL,




772V OBEN458

OZ7YrOEMN
T7VRE . EELVLT. A—OBDEFHENRETDIVI VT IVIEONEIIREEFTED

BEEFIFICIRETACEICKD. B EDERTMRETENFINREREZEK D&
BiEUCGERZITOCEZEARAEFHELFET,
OF7YRDIFE

1 I7VROEENEISEERSE. 1—TROEEERETT. J

Q@7 LT« PEYNRIAIINDERTD22DDIVIO Y TIVIEDT 7 RICIRE
LET,
’EI DT 7Y RIE. [Amundi Funds MR -2—0O-75J U5 — K] & [Amundi
Funds R KR-21—0O-3—RKUA K TS

@2DODT 7Y FDOREXRIE. I—EDESFMIE CIG IS NDEREFLHIE - EIFHER
B -#HEETY,

EEEFL/HE  ENETIIESFDEGE. ARG EDRETIHESFDMSE. EVEREELT
WADRE. nH. FXEEEDEADETI ESFHBEHEECHD,. INS5%Z
FEDTRHRELWVE T,

E R # B8 15 - EFREBEDREITI IR TY,

#t & : BRDREITIDEFTT . REDERSHDHITI 2ERRE. MRLBEDLUOMHKGIR
AR (DS VMR DT EZELET .

ONEREETEDREGHAFZEUTIRET HHEARRES OB . RAIELT
NUZ)LB#&(BBB—/Baa3) M LELE T,
¥ [HEf] S BB B EOTABLUFIROTILRES CEYIRNDEDEO BTSN BRI DR EZHE
LIcbDEVVET. BREDEVNVEIZEDEFEL. TABLURBOSDEES TEDED [CBIT
ENZEEENEL (ERURIHEL) SFHESNZIEITEDET.

2 A VALBTAVIEESICETEY T AV RCDEEEERLET
%1 SHELEZOFIEINA.. FXDEHDIEZLWVETD,
%2 ABlEEETEE AL TESNSTEERDCEEZLVET,

3 EAIELT. BEAYIRTUVER A

SEEHAB SUTRBEEIC LTI, EEDKSEEAN TEENMEEDBOET



4 [EHELT.EB14B(AEADESEREEALLET) SREETL. NS E
HHICESVLTHERETUVET,

@77V R&. REEFIFICIREUCRRESND A VAL T4 0FvETIL - T1Y
ZENERREELE T,

@ ERINN BEMEDKESLUMREIE) FICKOTFDEZITHEVNCEDHHDET,

OFHIE LT BEAY I ZTHOIREVCD., DEEEBEREOEHDEEZTR(TE T,

OI7VFRD{tiHF»

T7IUR AT - J7V AR TEALE T
51 TPUR AT - TP XERERORBIES R T SREEEOCEENVET.
[1 Xx—YH]

e
b

BE  Amundi Funds KR+ 1—0-751U4—h

) T )

Wl 715 - BANE R "”(3:;;5%) o
BEE 1-0OEFI7 VR e e
= RR1—0O J—/) %2 3 > 5
(&) N SES (& (F=) 7 ﬁ Amundi Funds R>K-1—0-3—FKLAb -hﬁ' L

Ees < (Wt TIVI$E) —

1 (1—0O) 182

%2 PLUT« - BASERI-OBHF T 7V RIE TIV—LIN=T - K—=IUAX - I—OEA VT VIR ZSERBHELE T,

<EFEBREWRETEHT7VFOBE>

Amundi Funds R R-21—0-7JVU5—p Amundi Funds RR-1—0O-0—KL A b

=% & H:1991F1H2H % & H:1999%F2H1H

BE MR | EI-OROEGESEAHLE ERFEREE1E BEWNS: FC1—-OBDOHE

NoFT—Y . TI—LIN—F IN—T LA X -1 —OFE 1> NoFI=9 2+ TI—LIN—=F - IN—TL A X - 1—Ot &>
TFygR* Ty X*

BRESM: PLLT s TRIMIZIALL BRSM: TLLT TEIMIZIAL

*BIN—LIN=T - I\=TUVA XAV TV IRF TIV—LIN=T - T7AF VR T E=B LU ZDEFRE AT [TIL—LI—T] &
HBIMUE T, ) WRRESIEDIA VT YIRACTT, TIb—LIN—=TJREITN—LIN=T - T7AF VAT - E—DEFESLUOYT—ER
N—0TT. N\—IUAXE, SAEVRICEIEFEREINTVBSN—I LA X- NNV T - E=TILY—DBEREH XY —EAY—T
T IW—LIN=T - T7A4FVR-T)b - E=BRTZDOREBRRHICETIV—LIN\=TDS AT —& TIV—LIN=T - )\—=5
VAR ATy IR T D—YIDIRERHEFZELTNE T,

OEIFZEHIFR
OHINDERIREIHTVEE Ao
ONEEEEDREEAICIIHIBRERIIFE Ao

SEEHAB SOTRBEEIC LTI, EEDKSTEAN TEENMEEDBOET



OgEicsEt
O EIREADEES. BERRE DR L FINGETER GHERZ2HF T ) FOLBEELFT,

O R& (. ZERH D BEMBKEDLUTREOFZRRUTCRELE T f2/EL. 7B
MREADDMEDIZEICIF DEZTDIEVNCEDHHDET Lo T RO R EE DXL
BRUZDEEEICOVTREIIT 2EDTIEHOEE A

BROERICOVTIE. FICHIFRZERIT o ZESHOHIMICE DE. TR LE—DER%Z

TVE T,
O EEEICEI T HEEHRIH
@ DicE(E. FRETE DF)REFEED  REEFTEOREENS REEFE CHRENHLDOND A A=Y
SANVONF T DT DEEHHEONDE ZDEERE=I .
i . - CHEE >
BAMRRIETHOET, RS DM

@ DECE (S FIEHEPICREE UG (BEEREOEIFNRS LUFHIRZSCRER) ZBA TIhHND
BansbE T, ZDBE. SHREHOREMEBAFAEIREHELENTET DI LICHEDET,
Fle. DEEZDKEE. MW FLBEHERRBICHIT2T7V/RONGRZERIBDTIEHDE B A,

STEHIRRICRELEINRZEBR THWDN3ES

AEERE AN SEEMBAN LR LIBES AEEAE AN SEBEMBN TELIES

10,550F=.|
10,500 -~ 5oM. 1?0;1; 10,500M
. VD 10,450/ 10,400/ %%
%500 *500M B EIN S 2
(@+@) %450 (®+@) LD 208 L 50m
©u0] I B e Gl e 10,300M
*420H
(@+®)
HitERER LEPRE R LERRE R HilERER LERER LERRETE
SRRl S SYECHI St
* Sy EIREE *50MZEEAL *SYERAEE * I RAE *8OM=EEEL * 5B
500/ 450M 500/ 420/

CB) DECHREAIS, OREIRIRE DESF NG D L UOREIERE O IR Z 2 OB RFOUCONEEME L EHBIUOINDHAEE T,
DEEE DEHEHICEDE DENRENSIHILMVONE T,
¥ EEIFA A=V THD, REDON R ZRR PEEMBAZRE T HDDTIFHOFEADTTEELEEL,

@ REEDT7VROBAMEAICKOTIE DEcED—EREXTcIFZERDY REMNICIETARD—ERLARUICHE I BiHEH
HOET, T7VRBARDERINIICKD. DEEEHLDEEMEADE LHDHNEHOfIBEBEKR T,

DEEOEEHTAD—EHLRUICHES T35S

DEEO—EHTADO—EHLRUICHES T 155

TiES s
I aAihRE | *TrLRE(BEID R . [ &ilRs
USRI ES)| %;Bgé% fg;&néﬁn@ USRI EES)
BEED SEE ZO2ER T ERTA BEED SEEE
(- INiit:E] Fihig SR UET . Fe oA - YN Fihig
EHXEffza 3 E{ ?3 E( ﬁ* ;:g ) EE r%% HAEfzE
_ Ay = L) —
(EMERTTA) {ERIrcA iﬁgj-o B & (EHERTTA) {ERlrTas

BHEE | @ERITAEREEDT 7/ ROBAMER) Z LB S5 DS DD EE T .
TGZHL\}%‘:E FRINER) © ERITAZ FEHEDDSDNEE CTT . DEHDIREEDEFITAE. TALRE (RN EE) DR
EIFmALET,
(B BBDEEICH T ORBC OV RE[FH FERF DI T7 /ROBRA #E | ZTERTIS .

S EEHEBLUTRBEECLOTIE LERDOKLSEERN TEREVMBENGHDFET .




ENNKIECEERIR

Eeld |

BFE B A RHEEEF, EREED. LL—RDIZEBEL ST LT EEZ
—EHE GEH~REAETHLZBNELTRITIZDHBDTT .

OEREFEDHEITI SESF T,
ORI ERDEITT HEZFTI,
+EHOBEG LELINCTHHEDET

R FERYAIHERKIDEVVRE. ERLDBIFKEDFIR-FIEDHRFCEEXT,

B1—OEFFEb BEF TEEESEFME (1 A=)
(%) (2018411 B%EHR)
15 i
1.30% N .
EfE & p ~
ESHECED BENEED
10 Sl IS JEES 2 1 1
0.80% SENECED LENELTD
SFET l l
05 N
ERENLND ERENTND
owmm | Lo fasl (BAD L) (RESHTFHB)
=
00 | msEmo  ms@Ro
' Eali IR CRRE | gy TSAERIC VAFRERAC
=1t A g L )
BB T U— L N— I DF—FBERIC. T LT 4 - T) IR R DYERL. '
SHRATHNU T LB E DAHEDT & T, UL [FPEETBRBEE W, * FERSR(E BEDBEEN SES N —BMIER- BEETUEEDT
B BRZEZRLTBDEL Ao B FHEBLOFRDBEEDEEEH L RRDBEOEBDIESE
(EREICIE. TIV—LIN—=TF =0 X-1—0O0FBA VTvIRIRE REREEITDEDTIEHOFE Ao

BAEHEICIE, T —LN=T-N—IA - 1—O1tEA U TvIR %
FERLTWET A VT vIADEFIC OV TIIP2Z TSRS L.

O _LESEIBEDT —IPAA—ITHD. T7 VROFROEAFREFETILRIATDODTEIISOEEA. @LERFIIMERBIRTE
DHDTHD  SEFELFLEESINDIENHDET . @FHANEEEIBVNEHETERICERDVTERULTHSOIIH.ZD
[EfEtt, Se2 =R T DBDTIESHOEE Ao



ENNHECEHEEIR

EEIREE J
O@13{THNUT)LB1E (BBB8) LI L DESFZIREEHEELWVE T,
J7 Y ROEBHHIERENSRE 1 —OROREEEE

(EfEFLRE ERHEREE1ESF) BHEREIIELTRITIVBRELLE) ELET,
WES OB FEDESEAYRY

(2018511 BFKERTE)

S&P Lh—F1—Z
&L AAA Aaa
+ 1
AA Aa 2 ¥
s - 3 =
KREERE + 1 5
(BBB#gLL L) A A 2 =
- 3 x4
+ 1 ®
= BBB Baa 2
3} + 1
BB Ba 2
- 3
I\ A—]LRE + 1
(BFIEIOfE ® - 8 =
REERIRRTE) T ]
(BB#&LLT) ccc Caa 2
— 3
=LY CC Ca
[ C
HFFS&P. A—FT 4 —ADR—LR—IDEREE(IC. 7 LY T AT IR R DMER,
S&PDDEIF &S,

&35 ESECUANICH . BT E EEF CORBERL T ETHEINE T,

T7 VR 1—O0BDEFICIRET 577/ e B U CTEHOHRICTBIZEZLE T,

H1-0 J-SRERRT 7 VR DA BTSSR

(I;/OO) (20184%F118XKIKRME)
20 19.5% 18.2%
10 - 6.8%
(o]
4. 2% 3.5% 5 2% 3 9%
LM o 1]
AAA AA— A+ BBB+ BBB— BB+~ NR
¥Amundi Funds RVR-21—0O-7 UG5 —~B KU Amundi Funds ;RVR-2—0O-0—7RUA '~
*REEERUVLCERETY,

*BMEEEDSE . MERADBFRT100%ELSEVESHSDET,
* LEEIF. 201 8F 1 1 ARIRED T 7 VRODT —FZE(TAERLICEDTHD . SEOTNREAFICL O TENDET,

@ _LECIFBEDT —F0A X—ITHD, T7 VRO RDERAMREZTRIZFRIETHEDTREHOIEA. @ LEABIIERBERTE
DHDTHD  SEFELFLEESINDENHDET . @FHANEEEIBVNEHEITERICERDVTERULTHSOIIH.ZD
IEf#lt. T2 M= REET DD TIEHOEE Ao



ENNKIECEERIR

E3[23 T = J—DJ

NEXERICBIFDI—ODY 7 1999FICLENILRLTVET

AN SEREESHREES

(19995 E4MH) (201 8FE2MH)
ZART5> 0.2% FRETE 1.8% i“;";a-?%o »
e e 204t 1.6% e \ ~ 0.2%
RN 2.9%—\ [ HFERIL 1.9% Z0ith 2.4%
I— . 0
B 6.4% — FARUK 4.5% \

HAH 5.0%—‘

=)
117975

Si={g]

2.4%3an

KRV KRV
71.0% 62.3%

Y EEESEES (IMF) [Currency Composition of Official Foreign Exchange Reserves (COFER) DT —4%&IC. P LAY T 1 I vI\V

B A DERL.
* LEEBIEQSE . THETADBIRT 1 00%E 5 BVNEENBOFT
*RBEDFFEFT,

H1-0/A ABEU—HHER

(HAR3: 19995 1 H4H~2018%1 1 A30H. BX)

Z (M)
FH;zE 180
1—-035
- —
HERNRSE:
160 11-0=169.65M 172—00=129.2F
121—0=133.92H 2008%7H14H 2018%11H30H
19994 1B4H
140
120
100 l
@
@ BN L (E: SRIGHRRIE
11-0=89.66M 11—0=93.49M
80 20004108268 20124 7A250

I1—0% 1999418 2002%1A 2005%1R 2008%1R 2011 51A 2014%1A 20175%1A

AT IIV—LIN—I DT =R 7 LV T4 Iv ) KR DER.
=ZEUFJIRTHEEEERS M EZER.

O _LESEIBEDT —IPAA—ITHD. T7 VROFROEAFREFETILRIATDODTEIISOEEA. @LERFIIMERBIRTE
DHDTHD  SEFELFLEESINDIENHDET . @FHANEEEIBVNEHETERICERDVTERULTHSOIIH.ZD

[EfEE. SE2 M 2RI T 2BDTIFHDEE Ao



KEURD

OB HE(fiZADEENER

T7 VR REEFAISFNDREZEC T, TEULTHERSFFEIEEIE D H S B HESF (NEE
BECKABBEEVAINGDIT) CREMNIGKELET T OT. BEMBASEELE T LIcho T,
BRETTADREEENTVDBDTRESOEE . T7VFOBEMEAD MEICKD IEXRZRDIRE
TAZEADCENHDE T T7 VRDERICKLDERIIINTCREBICRBELET . LH. KE
(EEEFTRET R EFREDET,

@ (HEZEI AT
T7 VRDEERENRET DIVI TV T ILIFEOKREREFEAEFS. £ (C1-OESFHSOEESAHE EIRHEE
ABEFERENRELTVE I D ESFOMIEEZ DRITHRDOBIAINR S SUMEBINR. EEIRNRS KUMFINLR.
—iRBEE BN P EH) SIS OMBRICEDZELFICIDMEDMETHNDITDIURAINSDET  HXEZFD
WEb FEULEIERICE T 7V ROREMEAF TEL I BRZRDRETAZERATCENHDE T,

@ EMEFURY
BEFIAEIFEFIEEICLIDEEUE T . —ixNICEND LR LB EICIHMESFEEIE TEL. T7 VFOREMERD
TEIDERICED BRERDIRETAZENADZEDHDET .

® BRERFHURY
T7 VK& HETREEMBANTRSNDEANIRE T I D TERIRERROIREETISFENGERTHD. FRAIELT
RENYIITVEE A UIED o T J7 VROR MR AR(ICIEDE LRI RN HDE T . RIFICASIC
ol a RET DNEREEDOHERMEN TEL. 77 VROBEMEAN TE T DIBEREMLED BERZEHDIRE
TARZEADCEDHDOET

@ {EAYRS
EITHEDOHMBRBDRIEFICIDRFOITEPFRDZILD H D LD NELEDURTITY . T7V/RH
KENCRE T DEFORTHEDOHMBUNES LU —RAEEFRNR I (ERE MR OREB LT ZNSIC
B9 2HEFHEDELZSTERINAFDRERIME NEOERDOEDTHD., 77/ FOEBEMEAD MEER
EBEDET . COBE . SEEFOMBRKXERVRITD LFICKDETNDL., T7 VFOEEMEED FE. iBX%Z
WORBETAZENADCENHDET . T7 VAN DKREEFEIASF DEAESFOBME. RAIELTRI T
B1%(BBB—/Baa3) Ll EOREERREL. FERUAIDIERZRDE T,

QL EMBEOEHER HEUXY) IS LEICRESNZHD TS ELA,

OZDithDBEE =R

1. 77VRDiELESR
TJ7UROSHFEOEEOMN 1 OEOE FE oS AZIC}. AR TS BB ENGhET,

2. BFIDEE
J7YROERICEET EE I3 EDZES. BB LU ELSISHEFTIND AL BOET . JFK
HHENEEINEIEE. 77V REEXKFFFIBEZERDOREEDNHDOET,

3. P EEEDZILVICEETHEBES
NEEFHZHICT 7 RHEDEEHF NG, 5tER. FHEBRZBIATKIWDODNSZEDHD, BEEDT 7R
DEBAMEEICKIOTIE. DEEEFERENICTADSDILVRUBRZS L EICKEDIEEDHDET, £fe. T7VR
OB EXDEEZILWVRISHADTDHEICHED, BEMBO NEERELDF T, BEMEBICHWITDHHEETD
TIKFT 7Y RONBEEERT D TIRBOFE Ao

T7VROBEEIICRELTIE. EREmmEG IEE 3757 DEDME (WD —UV T -7 7) DERIESHDEE Av.

OURY DERFH
T7VRDYRIEBEVT URAIVRIAVNBIFERVYR I 2RO A ZE=SUV T ER
T3 =R VADDHBELUFHEZITIED . BHEER, SERA B L UERSA RS A VFDETINR
BEZYVVIUVVRAIZRERICREVE T AV TSA TV VAR EXLEIVTSA 7V RAEEIC
DWCAVISA TV AZERTERZTV. MBS REZFELUTHD . IAXYRATEEBIEIC
DWTIK T IL—TDOEERFINHEREREZ TV,

@ _LEEAEERBIREDURIEERRFITT . URIEEFFHIEEESNDIEDHDET,

|




(BER/H)

OT7VRDEEEEXERDS LU D ILEEIREEEMIBBOHR @T7UREMDIRIRNFEET SRAEDEZERDIE
() (2013%128~2018%F11A) (%) (%) (2013F128~2018%118)
25,000 100 100
EHE
20,000 80 | R ENEXE
=/IME
15,000 60 60 |- - B44 e
77777777777777777777777777777777777777777777777777777777777777777777777777777777 BN BN Sl
10,000 40 40 596 -
2000 | ””””””””””””””””””””””””””””””””” 20 2o j N+ [ ¢ 5] . T ! ”””” =3
1 T . 21 * G - S0 0. Y.
[P " -40
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, -0 Y-7o) SN ... S e M123
1487 _ -180 Z
220 577 174
*********************** = J7VROEMPEER () 1740  —A0|
— DESHEREEEME (L)
: * * * -60 -60
2013/12 2014/12  2015/12  2016/12  2017/12 2018/11 JPUR  BAt%  GEEN FEEK BAER SEEE HEEE

*ODT SV FEBEER (FARICHITDELR | FRDEER) HSLUDEEBIREREMBADHEBZRRUCDHDTY,

*@MDIS5T(F2013F128H'52018F 1 1 X CTOSFEDFRIERR (FAKRICHITDEL | FEDEER) DI RA-R/IVE.
T7 VRBRUMDARNEEET S AICDOVTHRRULIEBHDTT,

*FRAEEES LODEEFIREREMEAR. SEcE (B35 19 ZHERICHREUCBDEHFULTEHELTHD . RIROEZEMEE(C
BEOVWTCHEUCFREEERB LUBEMEADHRLLREDHEENHDET,

*@DISNF. TPV RERKRNEEBEI SAZEENICHE TEDKLSITIERLIcBDTHD £ TDEEI SAN T 7/ ROIRER
REFEDTFE Ao

OBBEISADIEMICDOWVT

Btk EREIKTESL (TOPIX) (B2Z5A3+)

FREMREEE (TOPIX) &3 SRREESFELS PSS —3BIC_EHU CL\ D2 IRZERREL TEHUICIEE T, TOPIXDIEHIES LUTOPIXD
RIS ERREESFENG PR DO HIBVEAEE T H D FHEHDEH. EBED AR, FIAFETOPIXICE Y 59 N TDHEH B KU TOPIXDERIC
E 929 NTOHEHNIF. RREFIE IFINELE T . RRGESFES [FRIE. TOPIXDIEHMEDEH B UL [EFRKRDTFTEDEE. TOPIXD
EHEOEHE U ERRDELLFTZEFTOPIXOERDOEED UL IFMEADEFEILZTENZELET .

FOEERR MSCITZY A A VT vI A (B35 H&EC=Ad FAN—2R)

MSCITZY A A 25w A& MSCI Inc. HRFEUAMEEE T BAZRR< R DOIBEE TR N TUVE T, EIEHICR I 2E(FIE.
HHBAEEHEZ DAth— Y DHEFEMSCI Inc.IIRRBLE T . F/c. MSCI Inc. I EHEHDOABTZRE I DHEFS LU RRZEF LT H1ENE
BLET,

FEERR MSCIIN—I VT I—TybhAUFTvIR (B51#EHIAH FIN—R)

MSCIIVN—IVI-%—TvhA Ty I XEEMSCI Inc. BRFEUHMEIEH T, iR OFEE TR SN TV @EHICETS
E1EE. AW EEZ Dt — I DHEFIIEMSCI Inc.ICRBULE T . e MSCI Inc & EEHORNE = ZEE I DEFB LU RRZEFLET
IEFZBLEY,

HFERE NOMURA-BPIEf&

NOMURA-BPIEL [ SRS HRAHNART 5. BN CRIT N AR EROBTELAOBRER T RENESENTT .
FHEBDSINRIEIES Z Oft— ORI GBS AR ORELE T
FTSERREREL > 7vo A <BA.FAN—2)

FTSEHSRERE 1 VT vI R (RLBA. AX—2R) & FTSE Fixed Income LLCICEDEE SN, ttRFEEDEBEDHRSINRERE
EHIBORMHRE CIMETHEUEES A VT VIATT . DA VTVIADT—H &, [BHRIBHDFEENELTHD.FTSE Fixed
Income LLCIE. HET—YDIEEMESLUTEUEFRILIE F. T —YDEE. HREEFBEICDOEASHEEEZAVEREA.CD
A TV I AR T DETEEZT DML E Z Dh—t)DEF)EFTSE Fixed Income LLCIZIRBLE T .

FEEE JPEIVAVGBI-EMIO—/\IL- T4 I\— T 74 R(EHX—X)

JPEILAVGBI-EMZO—/\L-F4I\—VT74 K&l J.P.Morgan Securities LLCHEHULARL TV, BithESEODIY—Y
VI R—=TYMETHEBREINTULDIEIHTY . B DZE(EH#E(IJ.P.Morgan Securities LLCICIRBULE Y .

CE)BADEHRIL. BEANYIBUICLDIREZREL C. AN—ADEHRZHRALTHEDET .



1B RAEE 0018511 BXAEE

OB #E(HiZH-HEEDIER ORELDIER
20,000 600

R (M. A A _
12,888 ‘Ei%;%%?jﬁiiﬁ i) W igg 15488(2018%7R178) 10/
i \ 490 15588(2018%88 14R) 10M
12,000 M 360 15688(2018498148) 10/
10,000 300

8,000 240 15783(2018%E 108 15H) 10M

6,000 180 1588(2018%118148) 10M

4,000 120 ik

0 0 = -

20084118 2010118 20124118 2014%F118 2016E118 2018%11A SERRE 8.610M
*BRERLEMEL BEFIHRLEHEHCBRELLLOLL CHHELTOET, *ABRIITH O B[R
*BOEMEADEEIC B CEFEEMILIZREL TLE T, *ERSDERARLCVET,

2 £ i | 5,244H4 EE RS 14.9(8M

OFERIFHEDINNR

OEERS ® 77 VROBE
A R (%) Tgaaft BBB

Amundi Funds RVR-1—0-75U5—k 59.17 THREFIEID (%) 1.58
Amundi Funds R/R-2—0-0—KA ~ 39.28 TEIEEFED (%) 1.97

HeE 1.56 BEFaL—3av(F) 5.58
100.00 *Eﬁ%@“ﬁ‘ ﬁi?ﬁf;?;F‘ff‘fgra@gﬁﬁbn\a

TR p— S A% OEARMEMEFHLAEDTHY. 77 KD
:gégﬁ‘)ﬁ%%f‘égﬁoéoggmem\i%éfﬁaauﬂo RN TEBIEE A,
*BEEFICRRILFEEAEFEEATS,
QOHBEAT 7RO _L(I5HA
Amundi Funds R>VR-1—0O-7JU5—k Amundi Funds R>R-2—0O-3—RbA
& W I—ik> (%) HEEL (%) % 1 J—iKV (%) fHEEL (%)

1| OATI10.19% 03/28 0.100 8.36 | 1| AMUNDI CRD EUR-I2* - 4.01
2 | BELGIUM 4.25% 03/41 4.250 700 |2|BTF09/10/19 0.000 3.11
3| SPAIN 1.4% 04/28 1.400 583 |3 | MET 2.375% 9/19 2.375 2.15
4 | SPAIN 1.4% 07/28 1.400 5.60 |4 | AMUNDI TRESO CT -C* - 2.10
5| PORTUGAL 2.875% 10/25 2.875 463 |5 | RABOBK VAR 5/26(2.5%) 2.500 1.26
*FEELL R Y XZ—T 7 RO EEREEICHTBEIETY,
MIBEREFASRTY .
OF IR T DI

(%)

40

30

20

18 | | | | | r | | | | | |
5 E . B - | |
—20
—30

20094 20105 201145 20125 2013 201445 20155 20165 20174 20184

*FERUNEERIE BERTPESE D ERFHCBRELALBDEL TRIELTWET,
*TPRICENFY—T 13BN EE A
*2018F R FM 511 ARAE CORERERTL TVET,

* LECDERARIAL BEORETHD . FROEAMRZFRILITDEDTREHOEE A
MEBRARBFICOWVTR. RIEICEEH ORISR — AN—J[CBVTRETITENTEE T,




Fh-FHHEF
OBELHAHXE

1HEF OZHREEMEL TIRFERHDEDDEMLELE T,

: .
B A N T

ARV CN BARIAZSEOBERADEEMBELT T,

VN BRSE R D ES DHABRE TICHIHLNLKEE LY,

"% B I RO EDDRMUELE T F UK HICBEGELIEE L,

LB G R EAR T H DR EEH DR EMEAN SIS ERREAZ MR U MEHELE T,

"o R

B

BREPAZMBENSEELUC. RAIEUCSEERRBN SIRFGERHICBNTEILNLET,

BA-BE R A—OXIARDAERBESVICTSVADHMAB. LIV TILI DERITAER DL FNHIC
2 &4 &~ 7 ZHT DG ZHITEE A,

m >

RAIELCBEEBDOF IR FCICBABEDSRAHFNTEET,

A BOY) OB ) - 3
I R LN aitic SR BBANBDE T LSRR CBHA B EAL,

B A (D B A HA RS 2019%F2H 15,5 2019F8H14HEFCELE T,
. e ARSI, AR TRICA s R E AR T AT LIC K TER A NET .

LB REESHOHIRICKD . —EDEERZBR DIREHIAICIIHIRZSRIFDIBEDHDOE T,

LS t(E. ERIBmMENG |FRICHIT DG | DE L REHEEDE L SAE BTG | DfELE. Z Dfth
PUZERBBTVEBIHAEERF BA-REDHFAZRMNZHRIETDIIEBKLUEICRMIT
BA-BREORARMZEHI CENTEXT,

BA-BREHFIAZM
DHIESRKTEEL

HHRELE T, GRER:2002F11H15H)
RESHEF. T7VRORBEDOOMD 1 OB OZ PO ofcIBERCIFEFRZER TSI DI LD

KREBEDROICENTHDERDDEE. HLLRBIPTEFTEVEENRELCEEF Z5E
S EARDIR. EEHBEZER LT CUERER TSI ENTEET,

R g

R @ 49 &1 20, HEREFRCING DB HICR DLW THEZTVE T,
=

/A

RN ECEDFHRE | Z#RUCISE . B35 1R BFHN CHIRETNE T,

=!

fic
BAREHREICIBELE I,
=

g A W

¥ FEEATE DA CTICHEIAHFDITON. DD ZNICH D BIRFESHAIEDEHEFRENT T UIcDZHHDZM T E
SETCVEEET T INZEBETHSDHBHAHS S BEFXHDERWNELDET,

BE5R. 1 1 BORER S STEERICRNERREEZERL. AN TV SRR E CERFTR T
KOBEIFVELE T,

b EIHRIURBEEFEE U CERIRDONE T,
REHIUREESEFTOE L D EREIFERGHEOERANRTY
RO SUREFEAREIFERSNE B A




OZ7VRDERHE

J7RDER
<BEENEENCaET2ER>

BABAS O OB SN OREMEC. At S CED BN EA R TEESEELET.
T SNy iy

Lt [EELRGEEREER) BBONS

o 160 (k0 o) | B TEET HIEARBDBIIBSUEHIRIS, GOUIHAIET 5
: : EREIZNDREL LIRS BN NS,
EETTETIT e A H QBRSO OEEMERC0. | %ERUTELSELLET,

<BEENEEHE CRENICaET B>

(SR ORI (EEH EONEERECHUER0. 756% (B0 70%) &
RUCEISEEL. J7 VRO EREEELCEN. BAS FaNET,
(EERHDES) (&%)
=il P BBONE

N 7 RDBAEZNICESHEE. St ~DEH.
ettt | 0.25%(BHR) | o mmen gy iemy, BEMEDE HEOX

= WAZOBHRN ERAEESAEE O,
TRIL | 040% R | Dmp e o7 R OBEE LU BBFREEONE
Y 77 FOREDREBSUEE. FHAMLD SOER
ﬁl:l%ﬂ*i 0050/0(*5?}75_() o)%‘?i%@;@ﬁ = =
RIS, SRR I HERER T DL BB SEALET.

(5 %)
e REBORE
Amundi Funds RVRk- ( 0.40% )
1—0-75U%'—h BANEISA) | . — :
Amundi Funds R/R- 0.40% RREMEORR BESOXD
1—0-0—KbA b (BRAEISA)

B EHRTEIOHU T ERERT.156% (FHA) ™

XIT7URDETEHRMERO.756% (FiiA) (CHARBESIEIISD S BIEE R
BADED (FX0.40%) EMELTHDET . 77V ROEEDIREETIIED
HARRE(C KO TIE RENKSTERMREEFHLET .

ZOHDER-FHHEUTFEDERENREEDRIBELD, 77/ RHS3HMONE T,

- BT EROTEREF D IOBEABEDREERFEDHEER
EREEHONEECEI HREER (EREERFEZSHEI.)

ga2kiciok-:B - (SEEREICEI T HIEN F

F B #H Xg;);_dﬁﬁﬁ)\?ﬁﬁ%% SEFICBVTI LI BV TIVO DERB (FR0.01%) EEDEBERDHDH
XZDMOER-FHHOGEEERF ERRRFICIDEHTHEDTHD. BRIICHIE, LIRS
KRNI BDIERFTEFTE Ao

€7 VROBERADEGEHERICOVTIFMREREEFCIHUCEEDEITDT . RRI DI EEFTET A

Wi FRICECEHDFHICERAEINE I,
HUTORIEBAANREEDRREUIFFOHETHD . RN EFICRDELDZEN DT,

B H
e e BRATEEL TR

PISBBROMER: s ms o, 720.315%

I SRS L TR

FHSBBROMDBE 102 (api) B O RIEIS DR (BER) L T20.315%
S ABHIINEIEITRBSA . A SRR E OB T . M ER ARSI [EFENISA(C—Y) | ECHADSA.
B — DT CH I IC A LT AR BETE A ED S U SR E S L O BE e D E IR DT,
CRIECENDDR. IS AH CIFRR N ERERT HHE . —EDRMEICHN T BHNHRELDET , T 20mKHED
EREREENRE UL BIEOIREHEE (V01— PNISA) BB 0E T LS. et - BRE T EE N,

S EADESE LR FEINET,

& 52320 1 SEORFEEDONBICES N TRBLTLET .,

SN M B A Z(C 3. REENEE AN HEANBOET . BEOEIRL OO T 3. BISEPIRE e
ENBTEEBEDLET



