SRS k% SHEAE EHRRE)

FLIT 1 TRIMRRDAVE

VAL DA e aen,
(BrsFJJ&E #l) /(FE1[B 3&%’*”)

EBMBERE AN BEES

QAEL. SRBRIEIE (BH23FEREE255) BIBROREICEDBHRRETI. JOBRREICKVITO[TLYT1-
INNIET - DvNY BRARER) IBKO 7L T« - INNIET - v\ (F1RRER) | OZHIEDEEICDNTII,
RITECHATLYTA - Vv \UHKARH (FARK) X FIEBSFOMREIC K BMESFELEZFR27F11 A8 IR
HFBRICIRELUTE Y. FR27E11A25B8ICEDRBEDINIPELTHEVET,

Q 77V RNICETRREEEHNAE GERERRS) 22 CHIRBRIS TR <77V NICETRRAEE>DR—LX—JTHET
BT, T ABICIREGEEOROILABTDIEENTEY LI P REGCEORDOEIREEEHAE GGRERRSD)
ICBEINTEYET,

O REEFEHPFE GERERRE) [COVWTL RFESHUCTHER V2T NS EZRFTEHEB L TRMVVLET. JFKRSh
BB ZDEEZBE TRHE L THE LKL TLZELY,

Q772 RIZBREEERVREEANICET AR BM26EEEFE1985) ICEDVWTHE SN EMBER CTHY . BmA
BOERBERZTOBRICIE. ERICEDZRICZHEORNZER I DFMEFETVET, £ T7VNOKRE
ERMEIL. ZRSHICKVRESNETHETEC SO TERIHDEBTHMESZ EODRNBIESHEHMTESNTOET,

Q 772 RORFEE EEMBFICOVTIE TE<T 7V NCETRIRELE>ETHHGELZN.

777 OB BESVRERS
EER%

SR P RENSARE —— : 8% s 3

B aEkE (RRORR) RANERE FHEE  yewmy REPE BE VY
AR TOWAE RREEES  FOERA) so—/L TrvE 4

BB S WA (EEES (. (R ADERE. BAE A7 on
FIEREE ZobEE) AEESZEY)  #1@ &0  Jrox VB

XBERXDICERHL VDS [BEAY DL HHATOBEVAIICHTEIANY D OBEEZEHLTHVET,
AR REIVBERFDERICDOVTIE, —MRAEFZEAREGEBRDF—L—2 (http://www.toushin.or.jp/) ZZBLZELN.
* 772 Nid. TRBEEFICSC THEBIMNICABEAY DETOETH. BICABAY DETIDIFTIEHYEEA.

ZiEs 77V ROERDIEREITH>E] FRSH [TV ROMEORESLVEEREITIE]
FLYFA - SNt A MR ZRRIT
THEmNGI%E BRUBER (&) £3505 (BEFEZIASHE  BANS AT 1 - Y—EAFERITHERS4L)
=i F A B:1971E11A228 B <772NICET2EBEHE>
A A 2128 (01653AKRE) — =
BRY S REREHEOAHHEER PLUF T IP)ORASH
23k3,64218M (2016458 KI7E) BEKRYIR—bF1> 0120-202-900(7)—41+ )

EMRERRHOEEADFHIKD SFREBET
IR—LR—IFRLZR : http://www.amundi.co.jp

ZBAICELTE. FEOABZ TRICETHLIZZ,




77> FOBER - e

W7 72 ROBFRIDOULT
EREHOEDIC BHE TR T HHEIBIET.
ER A& | B
LT A ISMIET - N (RERER) RARE
FPLYUTA - INNUET - v/ (FIERER) FIERER

ERERILT 7L Ta - INNIET - DA/NNUNRLERE T 772 RLREMERIC [T 72 RIEWDIBEDHYET,

77 FOER

777 RRRELERNBOEREREBERMEOTRIIVGHRRZR D IEZBMELTER
ZITVET,

772 FOWFE

0 HROM 5. FHER RIS LE B Y SIS MR ST,

O SESELREEICIRERITOREERLS & EELTHR CRIAAHESIIZEETTS [CAYR—
T=IT 7R (EREREIRERER) JISRELET.
O RRIELT EEEELEEICREZTOREGHIESOREFZEMUICRDOIEELET.

%1 ii?ﬂ%@?&“ﬁﬁ%ﬁﬁ#t:?b\TtiP4éZ%<Eéb\o BEFMAAREEFHAFEIEZAIHOHITEHERBEL Z1T0)

@ ch BRI FIN—X CEEING (ST +4%) 5Bk HEAAFOET,

MERREZERT HEMLIE
HEDHHDOEBIC AL INT ICRETAICHT 2 RSEEFEEETERTT.
RIINBERDIEDTEDERPREDPEELRVEREVDIBRTEDYEEA.
%2 MIEHSF £330 AMLibor Ty,
%3 RFERMSERROBRINE (FX) THY. BARFHHSIERLBUELA.

O INV—"070-Ngzxy NI—0&ERL. 7L T4 - DY HEREITVET.

O 77V N3IEHE TORRINGEDERZERT D EDTII AL SEREQHRPMLHEZHAELT

BRZITVET.

RERS BN TEL . RS OB EIELET

O ERECTEERDHHEEEL. EOICTERBLZMKL (EEENDEDEEPBER S EFHELET.
O EEHANGBREEICDOV TR ABEAY VERBEIOBER S OEEZHENRIICITOET,
*EE ER7OEAIEHDETIEBILZ,

<AA—TVR>
VA2~ IRE EERAES ‘ YA7371RE SRR
MHREDPFEL TODEHIBTLIZEE. B TIBRIREDOTBAR TRBEHPEL T
TERLEMRD Do /zEE b * WBEHIERL /&
—RINFDLERZIEPL. ~EHECENEMEETOLLREREPL.
e - p [P = B 3 BRzMABIEZBIELET,

*BESHIE —EKEORNBEZEBRTDERZTVETH BRIREDERERIATHEDTREHYELA, MHHPREL
IEHBAFICIE EEMBIEITEIDIEEDPHVET, LEIFNX—RTHY REOEERDFERLIZEDTIEARL,
77V RORRDERBRREFETR - RATHEDTIEDHIE LA

ESHABEOTRBAZIC LTS, LROLSLEAPS TELVBADHYET.




7727 FDLLK#H T7oR-FT - T7V XA TERLET,

T7UR A7 - T AESEBDRERFHASFICRETDREFEDIEEZVVET.

<AA=IF>
7R

2
o

BERNRET HREEFEAHF

XX OREETTES |

KREMBIREHNR

S
e THERBERISS

PLYT4-INNIET . | | o
i vy (RARER) <=
é EioE
> o
% =&
25 :.—
% £
— FLYTAINN)ET -
vV (F1EIRER) %&
| | s
b=t

RO EZ.
iE7JIJ77‘/I< :
BT 7R i
CARZ—T—NT77 R | BEA  KEERFOEHALE.
(EI B ERER) I -O—>%0
(BA% M) 1a% SEEIS RIS,

KHARERERLSFIE. SREM  BEESNDHBEDHVET,

ER70tAX (REMZROREEFAFDERTOELR)

BB P

ETIAR—bT7 2V F D&BIE

iz RE U EFOE M #iz ek

R—KT7#4)F

FLYTAIREDETINEERL. RENREED D - Eh%&
K.

e MBOHSBRES (Y70 EEANF) (CKW. VRS
A2 BED. VAT 7 7] BEs%ZH k.

A J

[VAIA2 | [VRAIFT | DEFNENDBEICK > TEERS
F#tEZEEL BT IIVAR—NT3) I ZREL.
[VAIA 2] - RERE) AT )E—PRIAGNDEER D
[VAIAT |- BREED VA7 &HFLL) AV ERZSSICER L
BEERS

A EROBEENBVNEZAONDMIE - BEISAEFED
RREFHEL. R—NT+ A ZHEE,

AX—ATORENLNZDOEFEZRIEL. TEIAIZEEL
OO BRI - RBLERRLTR— N+ A ZBEXE,
*RTTAVT A (BHEDAEE) FRATENIEEEL. FHEBIAK
EWBDIAIDERZERRLET .

*BR 7O ARRAEERBREDEDTHY  SRTERSEEEINDIEDNHVET.

FRILEHIFR

O HREANOEZZEIIITOEEA.

O BEFFHAF\OREZSICIIFIRZRITEEA.
O NEREEDREERICIIHRERITELA,
O F—SRRORERFEAFADREE S ICIIFIREZITEEA.

| BEPIOELIVTRIEFICEOTE. LEEDEDLERD TERVGEDHIET




Nz 5 oA

O RARER) IIBRER (RAIELTI.3.5. 7. 98BIV ADE14H. KEADZEIEBREZRAELE
TS, (F1ERER) IBRER (RAELTBF11A14H. ARHDOHBRIEREEXRBELETT.) ISR
RIELTORDBVIREE D ECZITDOHE T .

O DEXNRE
RBIERROBES Z2SOHRLFNBE TR S GHERESAET) FOLBELET,
0 HERMREICOVTOSE S
DELEIL. RASHDPEREMBPKESLOHRBOFEEHRL TRELE T, 2L, FEIREDIDEDE
BICEPEEZTOEVWCESHVET LD 2T BROFREEDINWVELIVZOERICOVWTRIIT 2
DTRHIELEA.
0 BREDERFH
FHIHIBRZRRT T RESHOFHIMTICEDE . TABAER—DEREITVET .

i ECHTSEEFR

LT BERONBEIRLY RAREOWAE, | (FGNN —  sE2
cxlpnssoc sEshsionsl tosil | ey (exmmomas

L BEMBIETHUET,

o |d. ST EHERICEEL NG BEBEFRROEIFNEELOFMBEESOTER) 2B TXIDOND
BEDPHVET . TOHE SEREAOEEMBSFHRERENTNETHIEICBIET,
Flo. PEREDKEF. KT LEABTRBICHE T D77 NORERETTEDTIEHIELE A,

STEHERICREL NS ZBA THIVDhBIES

AEERE AL SEEMELS ERLEHE AHREADSEEMBEHIS TELEHS

10,5001 10,500

*500M *500M

(®+®) (@+®)
AIEARER WEERER WEERER AIdARER WHEERER WEEREA

S ECHT SEcE S ECHET SEgE
*DBCXTREE *50MZEARL * D BCXTREE *DBCXTRER +80MZEARL *DEXTRER

500 450M 500 420M

CE) DECx I ORBIEIRE DR B F N E I OOREIERE DOFHM#Z S OEEH RO CICON B EMIBLE B LOOIEHRFES T,
HEEIE. DEEAHICE DX PEMREDOTIDONET,
X LRI XU ThY  EEOS BB EEMBEETE T HH0 THBYELAD TTRBESL,
OLEED 7 ROB IS (1. HERED—MEIEEM. REMITTAD—EHARLICAN T BB ahbYUET .
T NN DBRIRRICE. HES B EEEDE EAUH NI TS A bR,

HEED—EBHTED—EILVRUICHETR5S DEEDLWBHTAED—BILRULICHETIES

EEAES
[naks | #prize csow N
7 =101 T8y i
BEED ahe  mLELcann T BEED aes
LN ik DLEEHERTADH WA 3k
BFMH  HLgy. s AR B
(YHHERITEA) (ERIEA ;’;%ﬁgf\f;j;ﬁﬁ & (UHMERITEA) fBRITTA

ERDES  ERTAREED Y 7> NOEAME) & LRSI DODDIEETT .

AR E (RFRI D BCE) | ;@BUEJK%‘F@@%%B%#B@%@E%’GTO DECERDIZREZDERITAL. TAILRSE RN EcE) D&
SR LET,

CE) BEBABEICT T HRBU DOV KR [FH-FHHE | O T77 >V ROBER -] 2 I B8RS0,

[ EEHABLOTRIAEIC Lo, FROESLBRAD CELVBENBET. ]




p=))J1[: PEE & B

W77V ROEBRRENRET HRERFASFOBE

S EFEIREEAS

ANSOFaT - NN)EFZY 7TV a—k UE—> JPY
Structura - Patrimoine Absolute Return JPY

D g VI TIVIBESHRIREER
DR B A2HLTAORREFRANLCEEORRZBIELET.

- BRIERREC.3n AMALIbora4% Ll £ LRSI ZBIRE L CGERZTTVET,
- BRI T ER T B/ YT OREDCEEED/NY 1 T—> 3 FEN—AIC FEEEIC
E OB LERETOR— I3 UFDIRY ) a—EBICRELTDHIEZBELET,
# B H i -HROKX BEFAHEREGEHAFFELEINSOEEICHET B2 (LBREEFL
5F) EXEREVNRELET,
‘A DDHBELVERDHRNCZR DI R DMK B ABEREEFELS BHEF
DIEHFICEHIBTUNT1 TWE|ZERLET.

UCIE (LB EEFTE 5B )ADBREL ST MEENS%URE LET,
T 5 g s p PUCLTRSOBRANAR MAEDS0%RHBLLET,
& &= HEEMEESSUAOBMIESEADEEL ST MEENDI0%URELET,
BE—RATAROEMIESS (EESEEROANDBEL S MEEND10%URELET,

IR & 2 B # & WRBDEEITOEEA,
B4 E B 2015%10R19H
B’BEBEB S LT DvNUERRH

EREEBER .
(5 & @ B ) Tr0A4I%

ZOMmOE Vo> TV DERT (FE3£0.01%) Ofth. BEIR. 25X EEER. BMEFTEREFHEL
ZOMT7 7V ROEEICHELREBREEDSHDPVET,

ERFEREREE
7 7 ¥ K & CAYRZ—T-ILT77UK (BRHEBREREM)

772K O ¥ & BARFEZHRRERER (AR

TR O FELTABBERTOERAAMBICREL . RELICREDHERZBIEL GERZITOEEDIC.
| HbHE I - O RETERETOIETRIMEDERZRET,

1) REMR
FRBERTOEPAHEZERIRETNRELET,
2) RERE
' & H # OFELTCARBERTDERALEICREL . RELZNBDOERZHIELGEREZITOE
EBHIC.HOETI-N - O BETEREZTOIETRBHDOERZR T,
QEZHE. MRBRAORFELRADPELCLEEFRSVICREFEMEDRBRICLOTIE.
LEEDERDTELWBZEDHIET,

T R KR E G R NEREENORERITOEEA,
B4 E B 2007#11A7H

E K & # FAUFC IvAUMREH
2 K & # BRSHYTLRES
EREERMA . .

& o g ) FE0.35% (BHR)LIP

* LRV AR ERERED GO THY. SEFELIERINBIENBYET.
* EREABERARIEC S\ TR ENRET BREEHELTY, SHEN TRERBBANBYET,

[ BLBEHLOTRIAZICE TS, FRDIOIRERP TERVBEAPHIET.




wEVARY

EEMAOEHER

77 RIS REBERAFADREZBEL T TELTHADKRK, B ABEREFALS BET S
(LBIREERASF) 22AE7) FOEHEOHHEMASF NEBEEICIIABRYIAIDHIET)
ICRERICIRELET OT EEMRERIRHLET . LD > T RETAMRLESNTODEDTIEHIEEA.
77V ROBEMBOTEICK BRERVBZETAZEALZEDPHIET, T7VROERICKDERITT
NTREEIRBLET. 86 . REGRIEITRTEEEERYET .

@ fHRETHY A
MO MEE LV EHIIFHETERORE - BIFKR. ERNOEBE - & - t2BERZFOEHICKIYERHLEY, K
BEREFAS (V—N ORI ORHEIT. ABETRICHTA2REBEL. MHICETEHME. EF. J— PO
BROMBIRADEAF HRLBLERTEHLET., EEMITHANSNFNC) — NEDMIEHD T E LB EIE.
77> ROEZEMBEHD T EUBXREHVIRETAZEAT I EDDHY T,
T7> h?b‘jighéfﬁg‘it'd'éhéhn SRS ICHE VT HRESHFICETHEYEE IFCASE TR I ZHAVTERE
CHRETORD VIV DPBREINDHZEDPHIET, BETOMKP T ELEBE. FLEETETOMRPLERLE
HaICIFBRZRY. 77 ROEEMBD T EIHHEaDPHYET,

@ SHTHYRY
—MRENCEFIDERTHEE/ELHDOMBIETELET, T RKITE  BHEEBFOMBIRRAOEESL J:O%hbhl’aﬁ
I HNEFHAEDECCE RN DR FBZFICK)EHMSITEELET. EEMICHANSNAESZOMED T
LG alk. 77 ROBEEMBED T EUIBRZHRVIRETAZEIAT I EDDHYEFT,

@ BETHYRY
T7V NEREBEANEREEICDVTHIMICBEANYDZTVET, BBV IZTOBE. BELHIAID
BERZDOELETH. BELE RV ZTL2IHIBRTESDED T AL . BERGOFEEZZ ITDHEPHYET,
7ZAZFDBANY DHRBEDEFLVEWNGE. ZOLMEBYFEEDIANMDDUETY, BH. 772 NEHT
LEABANYIZTOODTRHIELA. ZFAIVITHFICKY. BEANYDZTOCEABEH AV ZIHITER
WEER.ABBNY DZITORKTEABEREZET TERVWGEHAVIIAEERBEZRIBEDPHYET, Ihd
DBE. 77 NOEEMBEN T ELIBRZRVIRETAZEALZEDHYET,

@ BESDET - BAURY
77y KB B RN LY B REEEESOHL T TSRESOLLCEL RS PENSBEES0
RBIEERINSE7). BEAY VARBNITOZ LT 2Bm B0 T EON BEEAL, BEMEOTE
25 DIEFE B L CRBAITE T, SEEAHROI ML LB BB, 77 NOBEE T &
IHDERERY) BERERVIRETARZEADIEDHYVET,

® FBEURY
GHIRI CRED|E DAL H /=G E SEBRIBICRBEZ D H ) HIGRREDHE/ NP RELDPE UG EFICIE A
ABMELEOFFED OMBICE VT T RRBREBED R TERNEDH Y. FOBEICITHEREDSEEINDH
LMD HBMETOHABMIEZSDFTED LA VG E LIRS ICT2XIIC T S EROMBABRMESSDFTENH K
BUWEEDHYEY, ZOBE. 77 ROEEMBOTEZEERERY BRERIRETAZEAT I EDHYET,

® EAYRY
772 RPREMITRE T HEMASFDRITERPIEITXFORE - MBRRAOBAEIVOZNS I B IEBET
MOZE R ZSOERRAZFOBICENVDBRERIIEFERIVAIDOLERZBLZEDHY) . FDHBEICIEHZB MO
BOTE (EOICEEZEEDHVEI)PEL. ANHOIANLEREZEZBLZEDPHYET, DFE. 77 NOEZEM
BOTEHEERERY BREZBVRETAZEIALZEDDHYIET,

OEEMBADEHER (IREVAY) IZERICRESNZEDTIEHYEEA.

% o)fﬂa) E 'Ewu\

77 RIS RERICHFR O, B THEREFRAFFORLVEES ZACHHL CERZTVET D, BRI
DRBPZIRIL T DEDTREHIEE A, BEREDPRRTELVELREZREL T BEZRZBADTHREORER.
RERRERBLERBOREREDE LS ELIISEFIEAONET,

772 ROEEEICE LTI £REmENE IEFEITRODODME (WD I—)>2T - A7) DBERIEHIELA.

) 27 DEZRFHF

T7VROIATEBEL T ERV AV ERDIKAEETZL) T THEEHICER/NTA - ADRHE LV Z
TV RAIRBRICHRELET , Z0ED. REASHIIEEER. HRABSOERT MRSV FOEFRRAZE=X—

LURAVZRERICRET BIED. EXBRIAVTIATVARRICOVWTE. AV T SA 7V ARER TEREZTV BER
HREFBLCTHEY. TIN—T O 7=EERMPIDEREEZTOET,

QLRI AZERBREDI AV ERAFHITY. VATERGEHISEESINDZEDHIET,



BEVAY

(BZ1HH)

Q77 ROFREERS KUEEMBROHERS
(FRARER)
(M)

@77 REMDRRIOBEET T AL DEERDOLLR

(%) (%) N
15,000 100 100 (2011468~2016455)
12,000 80 80}---- Py -’- éﬁ% N
9,000 =160 60 &80 647 B/ME | |
=] 46.9 437
6,000 40 40 -l& b 34.9-.-- -
3,000 20
0
—20 ﬁ
{ — ELAEHEE (Fcdh) } —40 —40 —277
L L L L _60 _60
2011/6  2012/6  2013/6  2014/6  2015/6  2016/5 TrUR BAK kEEK FEEK BAEE SERE FEEE
(F1ERER)
() (%) (%) -
15,000 100 100 (2011468~2016458)
12,000 80 80}---- s -’- éﬁ% N
9,000 160 60 &80 647 B/ME | |
=] 46.9 437
6,000 40 40 -l& b 34.9-.-- -
3,000 20
0
—20 ﬁ
{ — (A (8h) } —40 —40 —277
L L L L _60 _60
2011/6  2012/6  2013/6  2014/6  2015/6  2016/5 TrUR BAK kEEK FEEY BAEE SERE FEEE

* 77 URIEERTE (ER27E12R T B) PO1ERBO/D FREER (RARICHIDEL1FRHOEER) ICHE T 5T —2dbUEEA.

*ODT ST SEEMBDOHR ERRLIZODTT .

*@NT 77132011 F6ANS2016F5AFTOSFRDFHEEER (RARICKIIZEIIFROBEER) DI - &KX - R/N\ZMO
REROLEEIFAILDVWTERRLEHD T,

*(3@6;—;% T7VRERRNBEEI S AZEEMICHB TEDSOIERLZEDTHY . 2 TDEEIFAD T 7 NOREMRE

OREBEYITADIERICDONT

Bk FEE#k(ETEE (TOPIX) (B2X5A#A)

SIS (TOPIX) L1, RRAESEE| B —HHIC LBL T\ B2 #MAHREL THELAHM T, TOPIXDIESIES S UTOPIXOBIRIIR RIS
BB | PR DRIRAEE Tb V). FHEMO B, S8IBOAR. FIRLLTOPIXICHT 59 N TS LOTOPIXORBIBICET 59 N T DEF)I3, FRAESR
BIFHELEY . RRAESHS FTIE, TOPIXDEBEDEH 6L IFARDSEOEE. TOPIXDIEMREDEH L IFARDBILEIFTOPIXDFHRD
ZEOLHEAOBILEFSEREELET.

FHEE MSCIaZH% A (> 7 v X (H511REH ALK AN—2)

MSCIaZ Y - A>Ty I A&lE MSCI Inc. BIFEL/ZAEER T BAZBREFROTER TEBRSN TOET . EERICE I & (FiE. MM EET D
fta—DHEFIMSCI Inc.ICFBLE T . £7/=. MSCI Inc. &, BHEBOARZEE § 2EF B LU AKREE LT HHEFHZELET.

EER MSCI I~ =220 X—ryhA 2TV A (BEI1RERHAH FAN—2A)

MSCIZTY—> 7 - = b A2 7y AEEMSCI InC. DPRFEL/AKEIER T RO BE THESN TOET  BIERICE Y 2 /FiE. XHRE
EZOM—Y)0EFIIMSCI Inc.IZFBLEY . £7/z. MSCI Inc.i3. BIERORNBRZEE T NSO AKREELYT DENEELET.

BAEE NOMURA-BPIE &

NOMURA-BPIEfELIE BFNESMRAIUDRERT 5. BN TRITSNAFTHREROHS2AEDBEERTIREBIERTY . BIERO MR E
HEEZDM—YOEMNIEFHNBIRNSHICRELET

FEEE STAHRERATYIABRKER.AN—2A)

SrqREMEA TV ALR. Citigroup Index LLCICKYVEHE. BEBLOARIN TS BAZBRERTZEEDOEEDNHRSNEREEHHD
FHlASER CINEFH LT . AERICE T & 151, RIMMEEZ Oth—Y)O#ERIECitigroup Index LLCICIRELET . 7=, Citigroup Index
LLCIRFEHEHRDONEEEADEN B SO AKREFLET HEFZELET.

FEEE JPEIHYGBI-EMZO—/N-F4N—> T 744K (HRX—2X)

JPEILAVGBI-EMZO—/Nb-F4N\—=T714RElE J.P.Morgan Securities LLCABEHLARL TWS . B@EREOIY—I0 T - Y—TvyMET
BRI TVDIEETY . B DOZ EH#EIZJ.P.Morgan Securities LLCICRELEY .

CE) BHDIEIS. BEANYDRUICKBREZHEL T AN—ADEHZHRAL THIET.



EEE(MEE - HEEDHE E A (%R & S S FE L

() [FRARER] () | mAxEm | s1ExER
10,800 60 3
O —amaw o Efﬁﬁﬁi 9,789 9,787H
) FAERAE (M. A WEERTE 26.08M 16.712M
10,400 40
10,000 |-crmmae- 120 ﬁﬁea}?ﬁ*g
9,800 |- 110 (fRARER]
9,600 ] ] ] ] 0 SEE (M)
2015/12 2016/01  2016/02  2016/03 2016/04  2016/05 149 (2016418148) 0
. 288 (201643814R) 0
§ Eol]
09 [ 1 ERFR] @ 3% (201645A168) 0
' AR (. ) BERRE 0
10600 1 wmmem Gem. am) 20 .
10,400 40 [(F1ERER]
10,200 30 SEE (M)
10,000 |- 20 — —
9,800 |---------- 410 REFRRET 0
9,600 L L L L 0 $*AE£F1AOYEY - HEIRTTY,
2015/12 2016/01  2016/02  2016/03 2016/04  2016/05

HREFEMBOFEICHE WV TEFERMIIIERLTOET,

FRLEBEDIKR

WEERES
ANSYF27 - RNJEFY PTYa-h Y4-V JPY  89.96 90.40
CAYZ—7—N7 7> NiEHk SRR ARER) 0.08 0.06
REH 9.96 9.54
ait 100.00  100.00

KEREFICIRILFEEREFZEHET.

(&T77VRE T7UR-FT - T70XARICKVERZTO>TEY. UTRANSIF15 - SNIETY 7TVVa—b UR—>2 JPYDOR—KNTAUF
DIRETHLTOET.]

W#EA EHI10884H WEER LS
[ | sw& | &‘= | ke® .
1 JGB1.2% 9/35 EfE% 6.8% PEilis 0
2 JTDB 0% 08/08/16 EfES 6.7% S REES
3 JTDB 0% 20/06/2016 EfE% 6.7% 14.5% =R
4 JTDB 0% 13/06/16 EfE 6.7% B0
5 JGB 0.4% 9/25 EfEE 6.0%
6 JTDB 0% 01/08/2016 EfEZ 5.7%
7 ISHARES IBONDS SEP 2018 USD &% 4.9% -
8 AMUNDIETFEURCORPUCITETF-C &% 4.6% e
9 USTSY 2% 8/25 EfES 4.5%
10 US TIl 0.375% 7/25 EfES 4.5%

XEEEF, AMNSTF2T - NNIETY TTVYVa—k UE—2 JPYOMEERRICHT2FESBORNETYT, EERILEEE. MEAADRFKTEED
100.0%IC &5 B VZEDHIET,

FRIEHRRDHETS

(%6) . . _ [RRREE] . . . “y%) . . _[F1ERER] .
-05 - -05
1.0 1.0
15 15
2.0 -2.0
4 25
° 2007 2008% 2009% 20104 20117 20125 20137 2014% 2015% 2016% 20074 20084 20094 20104 20114 20124 2013 20144 20156 20164

MERRERIL. BERARSENEBICERELEODELTHELTOET.,

K& TP NN FI—S 3B E A,

%2015FEHER (12A118) HPOERECORER. 2016FFENHS5A31BE TORERERRLTUVET,
% EREDEREEILBEDEETHY JFRDOBARRZRIETHEDTIIHIEEA,
OBEARBEFICOVWTE RIEICEEDOEASHAR—LNRN=DICEVWTHEITAEN TEET,




HFHAHLXE

OLRFENWVI—RA BA - BEOEHAADHELESVICEUL IO PEEOERKVFICOVTCRES
ERDGEDPHIET,

-
B
&
%
% i %
% £ =

BA- 8 8A
% 4 5 B

A H
i
i

B

fi
#
3

o -

i

W B B > >

A i U B

BAD AR

%" £ # R
B A #® &
BAZMNOD
FIEHKOEUEL

& & B B

b

iR

m

N @ 2 K

EESORESR

N

=

ERAREZF

=TI E S

#IckoT
HILLIERTmSHICERE XY,

RESHDEDDEMELET, FLLIERFTERHICEREELIZZN,
BARAZMNBOREZEROEEMBCLET,
RFESHDED DR E TICEIANSEZZLN,

RESHDPEDDEMELET, FLLIERFTSHICEREGELZZN,
BERARMNEHORERADEEMBELET.
BREPAZRMEISBELCRAELTOERBEDPSRFESHICENVTEIANLET,

W2 TIVIDIRITARER. 312 A24B TH BB RITIEZM T EEA.

FRAIELTEEXHAOFEIF ETICEBA- BEOBHAAD TEET,
IRESHICKVRLDGEDHIET. FLJITRFSHICHEHEELZL,

R 27E12A BN SFEM29F2H14BETELET,
BARARE . ERCHIREE T RICE MR SRR EZIRE TS LIS TEMINETS

ZASHOHIIICKY) —EDEFZBA B BREFAICIIFIRERITIZDBEDHVET,

ZEswld. ERMEANEIFIFICHITHIEOFIE. SAEAHBEIEDFLE. REBEDFL. ZD
P EEFTLEVEBIHDHEZE. BA- BEOHAZMERILETEIE BRUOBRICEMTLE
A BEOHAZMNERHTIEDNTEET,

FERRI7TENNA14BETELEY. (RRER : FR27F12A11H)

ZRASHBRT 7V ROMEEREDPI0BAZTES I ELER OB AELIIETXERTIE
BLEDPREZEDLDICENTHDERDBDEZ. HLLRBIPTEFTLEVWEBIRELLEE
. ZASHEERDOAGRAPEZR LT TERERTIERDIEDN TEET,

(fg A RER)FOERE.RAUELTIA.SASA.7TR.OAB LV IADRI4BETI. RERDHZEIE
BEEHELET,
(F1ERER) F1RRE. R ELTBEITA14BTT. AEBDBSIIREFXRELET,

[RAIELTHRBERHCIREE D E S HICE DV THEETVET,
RFERHICE TP EEDHBRENFIETT.

BI77> RICDOWT1IETY,
BAZEFEICIEBELET,
(FRARER)BESA. 1MTADRERBLIVCEERKICRMERAREZZER L. AN TVEIZRE

ICIRFESHKIERIFLET,
(F1ERE)BFNAOREFE X OEERICR T ERREEZER L. MM TV EZHEICHK

Rt LVEEITLET.

it Bl MR EEFRE L TRIRDNETS,
REMIVREEFIIHIE L. DRIREIERTHEOBERAXR T,
ESERE LOBRETEAFEITERINEEA.

¥ EEEPMEDREE TICEFRAADITHON DO ENICHDBREZHATEDEHFHR I DT T LILHDZHBDORMFESE

TUVEERET,

INEBETCHSDEFAAIE. BEFZFHORBNER)ET,



777 RDEH - BiE

<BEEDERNICEREITIER>

BARAZMNBORERBOEEMBEIC. RTRHDPHRBICEDIHRERLTHRLERELET,
F L FRFTatICBHEEIZZ,

B A B F e | BISRER REERBRE) BHEOAR

2.16% (Bi1k2.0%) AmPEEY HRERBEOHALE LVFEREMF. ROSVICBAIC
e e B9 2FHIANOMEL TRFTERAICETIANWZLEETT .

BEREMERFRE HUEEA.

<BEEHREREHE CRIZNICRET SRA>
EFCHBIDREIL. IR EFREDMARRBICNLFE1.1124% (BR1.03%) &

RUTHLRBEL. 77 RO BMMEEL TR, B LSnET.
[{EREHIOES] (%)
X i RBORE

. . 7 RDBREF NS BE. SEAEADI
ZRtaw  |019% BiR) | g sesmeofen. BEMEOELSOME

Bkt | 0.80% (BiR) BARORRIEMH. ERRESFERERDEN.

5 5 v K ORI D77 KOS S L OB EREEZE DT
S K ot s N ST >,
sar  |0.04% @0 Z};ﬁ;}@é%g%oﬁfmmog@ FHSHHID
[Z4h755%]
o (A RER)
ERERAEHM B BRI ERR T DEXIC B EAHERIOTRLET,
(15 & % M ) (1 ERER)
Bt EHREDRIN6HFRT B L OBt Bk E ISR T DEXIC. 1BE
XM ERISTRLET,
(=)
BENRETS PR BRIEONE
BEEHITS . e o e
FPRO0.47%12E EEAMEDER BIBEEOXHME
AR TERT.60% FHA) 2
£ B B K T ROEIRMER.1124% FBEA) IR EHSRE TR EEITEDS>S
B3 0 R EEEMASRADED ER0.47%IZE) EMELTHYET . 77 KOEEDE

BEFEREFDMAIRRF I C Lo T, RERREFEHRMEIIERILE T
& LREDERERER (RFEHM) IASZERBREDENDTT .,

ZORORA FHAEL TFRORAESREEDRIALLY, 77 KHSTIDNET.
AR ORBEETHH 5L O AREORER AL DHEM
EEBBOLIEIE SR (HHF. SRR BRRERSODRAR, AR

. MERREaAET.

IONRPRE. wammmEmssEn %

K Z O BARE BRI BV T, L4 TLo DERB (EH0.01%) 1 DRBAHD

DUET,
XEDMDER - FHHOSHEIX ERARKRFICIVERNTHHDTHY. EFICHER. LRESFZ
RNTBDIEWLTEERA

& 77 VROBERADAHBEICOVTIHFRERBFICCL TERVET DT . RRIDILIFTEEEA.,



Fi - FHANF

- RERIRICEEHOHAICERAINET,
LITOFRE. BAAREEORRBINFOFRERTHY . BRRAEFICKIERRDGEDHVET,

B E B TP
N AL LTEE
ECH FEBOSORIB  wgameic3(20.315%
e )
e (BB1) BB LV FRBBSONAT RS (R SOERORS R HLT
.315%

OAEMANRERFEIHEL DEREFRAFHEOHEAMRTY., PRIREIFRFHIE [EF : NISA (Z—) 1%
CHRADHE. BE. —EREOBRTHZICBALLATHRAREGREGREDPSELDELUMBELOREMRZD
SERFRMERYET, ZHRICBRNZDIE REIHTHERROEZRRTIRE. —EDRHEFICKLETHHD
WREBYVET, FL20RRBOBEELEEHRE LEHROIFRBEE (P21 =FNISA) HHVET, FLLIE.
RESEICHERERELEZZ.

QO ENDHRIF EREFERYET,

QLRI TER28FARBMAEDARICEDNVTREMLTVET,

OBUEDNWESNBEFICIE HESHERINSHEDPHYET. HEOBIRVOFMICOVTIE BIFEPIREFIC
CHERBINDIEEHBHLET,



AEEK, BARCXTIEAESEZL,

BERE (U4 —>) ARV BEEROIMSIICHT SHEEE

kA= BEYELBRT @S

(&) X0 BERERE (U2 —V)AREKRERERE (UT IF@E&D SO0 THAGEHRAZERT.
(Bt OHMEFERICEVWTABROBADOR LIAAZITICLEZHRALET,

i

o (H) X, AERITOWVT, BHICXRIZBIFSFHEIZOWNT, BRREFICKY+24HAEE
=i, BEELELT,

D AERF. BEEXTHYEETIEENI &,

@ BERAEFRIESATLWEWNIE, F-BRETEAZEHYRALCENHD
i

@ HBERZE (Va—) 58,5 10 EBEOHEHMNIEREZRE LT,
BARSINATWABC &,

@ BiEWE (YE2—r) OERIFBREShTLENI E,

1S



