RESONA

BOWEDHES.REKRER 1:0//ex/tﬂ~f”_~/ RESONA GROUP

wamss 2020.3.26.
IRE{E5EEHAZE
(XftBE#HREE)

VZEAARP/PNEKRRNT 7R

B IR/ =254
ENENSE EN, %

1

OAZ I ERIEMEENS X (B 235 A@8%255) 6 135%
DHREICEIKBRRETI .

@7 VRICETSREGHHIAS (FRERRES) 22
CEF R EREE. BELDEEZHDR—LX—ITH
BEERFIDYO-RITBIENTERT K. FEIC
[FHRDEBRBHIZINTHITIH HRDEN(E
REEFEHIAE BXRERRS) [CRTTNTVET,

@77 VRN BEMEBFICOWNTIF. BELERT
ZHOBREFTTHRANGDOELLEE L,

REIRH (D7 ROBADERETVET,]

- n - N
DEFPEYRIRIAY v
THERNG REERES HRUBER(ER) 528585
RIUFHAH 201548H3H
&A% 1080 (20195 128KIR7T)
BERATRREEEMEDOGEHIEERE 8,820/

(20195 128KIRTE)

B 2 % WEFRBR7ZEYMNIRIAVMERSHE
smape: 0120-223351

(ERB DTS ~F#58)
w—u~—v: https://www.resona-am.co.jp/

ZEERt (D7 Y ROMEDRES KUBEETVET.]

Bt SMBCISEEERIT



COEBREBCKIVITINWZREARINEM®RI T 7 VR DFEICOWNTIF ZFERMIS. B aES AL
DREICKIBMEESELEEZ2020F3H258ICERMBRRICIRELTHY. 2020F3H268ICZDEH
DOMAIDECTHBIFT,

T77VROEBABICREUTCERBREEZTIBEICIE REBFENUEREEANCET EE (BH26F A=
$£1985) [CRDOETHRICEDEDEOZEE L CLET,

T7YRDESEHER ETACE DEZHARMICBVTHRIBEINTVED,

SEEEHIAE GBERERRESE) LDV T RIERTICTERVREITNEHZRFTRt Z@8U TR T L U
FI . TORIKREBFESHERU I EZTRLUTBNTEE L,

[E]Lba ]

D - RANRAE
EnAaE \ R \ peat
BitRS
BANSAE SRESARE RESI BRI
ZOMEE
(RE(EETS 10 g% SPEU—TR
(Bt chNELER))

XERDFEBIUOBIEX D DEEICDONTIE — I EEAREFTEH D I—LR— (https://www.toushin.or.jp/) ZZELEE W,



J7VROEN-45E

J7VROB/M

EEHEORBHNENERZNSCEZBERRUGERZITLET,

TJ7VRDYEE

RAMERAHKN 7 7T« TN Y —T 7V RZEBUT.EAD
ZREmEGIRIC LZENTLS* PNEFRANDIREZ TV
ER

* P FPEESHET.

) HEDEEZE(LICHWNEUS MG HRE]| DEFFRICEIRAD
R SHVEG . HRNN ORENICHRT 2TENHFTE
SN ZEEL TIREZTVE T,

HI7VROERF—LICDOWNT

LI7VROEFRERNRTHDY Y —T7VROERR. FEERRRELN 1 7FD/NERT — A
MEELE T BF—ATR BRESR I 7 VRN X—Iv—DN LHND DBELIZERUY —F
ZITWV T7 VR BRLTWE T,

(20195 12AKIRH)




J7VROEN-5E

| ERTOBRDA A=Y

HET—Y DAY

HRBERERREU
BEF—<-HFIU—
DL

SR ARDBEZEIL
h5kH5NS
Ao —EXDFH

AR D) A

=

RETRESRMEF DI
(FHEFEER - RENESS)

BRI O H
(BXRBE-MHBRS)

[ RHYTRERRE | DERRIC

J
h -
J

WS RENRIER
I DI IAH
B REN GRS
SAENBELHED
A5 !
BT IR AR
@ - OREEE T
R—hTxUH AN RSO SRS

(15~508R12E")

¥ FSEDBATORABIVAA—VRIS SEEEICRBZBEENHIET,

* HT7YURE5~508MZE CIR— I3 UA ZEBE T2 EEZR/EL TS RE T D1 8RS ) ORMZEE N D7 ROBAE(MERIC KT
BI2HONBURT . Fe. PIEHAITIRE T BB A REKIITIRET 2 HBE LRV CRBMEURIBROERYRIDRELGD5EH
B ET7YROREMEBIHATIELROBENORERBETDENHIET,

| BREE. TRBAS CRBRE N E U IRE. MEERENERIC RS LT KELBOILBEB LT |
D BRI T I3 EEDPUZEERVEBENFRELCEEF, LEEDIIRERN TERVEENHIET,




J7VROEN-5E

1 77 ROAHEH
LTI URFTH— TP VNEBL TRET 3 T7SU—J7 Y RAR GERLET .

NE—T72R NY—77R

"REE BAS ®& ®rE
(D) | VZEEFDIL = RAVERETOTT |
> — HRIFUR = PPERY-TFUR g *

1823 . ¢
P TP i i

| FIIEHIFR

o RANDORBIREEGICF FIRZRITTE Ao

o REGFHS (WY —T7 VRRMIISOE LU LEREGFHAS ZHREET) NDORERELS(F. S5EHE
DFEEEFRBADS % LI ELE T,

o NEREENDRETLEE Ao

o FUNTATEGIF RENRETDRYEEZREUCH O LEROEBRHZRIT T 2BMNRSUICMisZEEY
RAIBRUEMZEEI R 7Z Ok S 288N CIFFIRLEE Ao

| DECT5E

[REI BFO6H25H (MRHDHGEFRERR) [CREZITV. IFONGH R G H(ICER OV THERZITVE T,

@ DEHREBFREEEFREROESFNRETTE R GHIRZS HE T ) FELEF T,

@ RAIEL T BEMEADKE, TRBAFZMRU CHRERZRELT T, 22U DEENREAD DEDZEI(C
(& DBEZEITDRNCENSHIET,

® BR&F ERDEARTTHICEDVWCERLEY,

K FFRODEETDZILNB LU ZDFEAICOVTRIET 2BDTIFHIEE Ao



IREYRT

BEEHEOEBER

HT7 YV ROEEMERE . RENICHPANTV S EHEIFSEDEERE (CKEEZZITIITH,
ERICKIEEHEICELERFINTHREEDH B EXICRBLET .

LIleh> T BEEEDH B ESEDRETANMRISN TV HD TR EL . BEMEED HEICEK
BEREW) IRETAZEVACIEN BN I T, Fie REBFERTETELELBVE T,
HI7VROBEMBOEINERELT. EICUTOURINGHIET . DIz BEAHDIR(E.
HI7VRDYR T ZRE- R EEICTHE<EET VI T KSBELLET

WIS BUG-AIBZ . BITERDOFE MBINR. mBEDOFR. TNOICET D50
oD R ik OV &/ ST DL EZRIMU CEELE T Kl ELICIEE(E BLEMBAD NEE
RERVET,

SEENICHIANTVSEMESFORETANRIEUCE S EITHEDOHR BN
PRIEUGE R FZNONFRINIBEEHC(E SZAEMESZEOMEH T
EIDTEVNZDMBENRIRDIEICKY  BEMEBED MNEERERIE T,

BHE#AER W ELS B ANV WL\TE CRENENME VGG, TiE0REL-BLS FRHIEDE
ENSREMEMETLUCVDIBE. 2N DEEDFTEICKUMBI AT T E R
RI15GE MBEEREHN SHF CES MBS BRBICAFRMEE TTEL D
ERIZVIEN B, CDHE . BEMEN BT IERERIET,

B %t v R 7

BHHBT7VRE15~508MIEE CR—N I3 U ZBRITDCEZBELCTHY RE I B 188 o OIS
P I7 Y ROBLEMBICKEHEET AN HIE T, e, P/NEKRITIRE T2 HEFRKKICIRET D5E
EHRUTREMEURIBIEARVRINKRELRDHBEN G, BT 7Y ROBLEMEBEHATEZEEROEBEN D
RELTRETDTENHIFT,

*BEMBEOEEERIS, LECICBRESNDBHDTIESHIEE A

ZDHDEER

o JrVROPBEG|CEEUTIE. R GRENS ASE375D6MIRE (Whkd DT —U T4 ) DiEREa I E S Ave

o YIPVREF. I7IU—T7URARICKVERZETVE T, TDEH. KT 7 VREBUY T — T 7 REREN
FETBRMORNE—T 7V ROENERE FEHICKVESDREANEUIEES. TO/BRELT. U T —T7
VRICBVWTCHHEABMIIESDTGEESENED. BT 7 VROBEMRBECEEZDKFITENGBIET,

o DEEREFT7VROMEBENSTINONE T DT DEEEZIAWERISHEENFAL. BEMEN VEITDIER
ERIE T INEDEETDKEE. NI UBETERRICBIF D T 7VROIGEDKEZRITBHDTIEHIEE A
ISP EC (& STERR [CEUEINRZEB R TITHNBHBE N HhUEFE T IREEDEAMEEICL>TIE. NP i E
D—EBFETIF LI, REWNRITTAD—EBILRUICHEE T BIBENBIET, J7 V/REBABDERIRTICK.,
NEEEEELEEMBOE AU D NS SIEEBERR T,

o TJ7VREF FBELREEZN TG FBERIEHEAE, RIRZNERERBOWRTEHIEE . Flc. BIRER
BRI CRIROGE . REERERESDEENR TIFHIFEE Ao

URIEEHH

BRURIZEIRET HEFITIE EEHEDERBRREZOABICDOVT. BEHNITIEET /0. EEKIC/Y
TH—X VAN EFHDZEELUGBERRERICRELE T, Flc BRI RIA VEDBFIRRE KOEASHIR
MEEZIUVTUERNICOY I SA T VA URATEBREER(ICRSELE T,

s _FSRAEIIZ 2019 1 2BFREED DD TH Y SHEBERBBENHUET .

4




IREYRT

(BZ1EH
TP YROERBERR USRS B R AR HED RS

2015F 1A% x~2019F 128k
Yo K OERREE (hH) — pEeERELemE ) )

25,000 100
20,000 80
15,000 60
10,000 S——— 40
5,000 20
0 0

-20

-40

I I I I 60

2015818 2015%128  2016%12R 20174128 2018128  2019%12R

* HELERALEMEAL HINOHELEBRELLbDESLL
TEHELLHDTT, ERAIR%10,000EL TIRBIEL . FEADE
TBARLNRRLTHENES,

* EEREERIZ.2019F9F»52019F 12BN EAKICHITE1 EM
DREEEFIRLEDD T

RO BRELEMBRL. HEIFOPELEBRELLDDEALLT

T7VREMDRRNGEET SALDEERDLER

I3, T KRR GRS T AL ERMICHBTESS
B LADHDTT,
2015F1AR~20195F12AK

(%) B ki (477ok) WEKE MEME(LT7N) MBIME & i

100
80
60
40
20

0
20
-40
60

U7 BAM RERN HREM BXER TEER FRER
(%)
= £ [E| % | ¥ E #% | H REE E EE | FEEE
=AfE| 156 419| 341| 372 93| 159] 193
w/AME| 219.8| 2A22.0| A17.5| A27.4| A40| A123| A174
Fi9fE| 238 8.2 9.2 5.6 2.1 1.7 1.1
¥R TDEEIIANET 7 RDIRERRESRIEE A,
*2015F1AN52019F12AD5FM (K77 F32019F9AH,5
2019F12R) DEARICH I 1 FRDEERDRAE- &/MVE-F
EERRLIDDTTY,
*REAICHIBULBUBEEISREVET,
* YT 7NN EEBIREEEMBOREERTT,

ETHEL TS EROEEMEBEERLZHEIHNET,

BEEISADIEY
B & #- - -SREEKEEE (TOPIX  BZiAdy)
SFEEERK- - -MSCI-KOKUSAIA VT I X (BeZAd IR —X)

BAEE- - ‘NOMURA-BPIEE
SEERME- - -FTSEHRBEE VT v I X FR<EA AR—X)

BN - -MSCITY—I VT =T b A VTVI R ([BZhAdH FIR—X)

FEEE - - JPEIVAVGBI—EMIO—/NIL-F A N—=2T7A R (AR—2R)
CE) BHDIERE BEANYIRUICLDREZRELC.ABRELTBIET,

ORKRNBFEET S AEDEEEDLBICHWIBHICDOWT

BERF. T -9V AN RM T DEEHE D EIHRAARUBTREMARMNETEL TS, ZORBICOVT SR, . Tt &t MR, Btz

SO—VDRIZETVE B Ao T/ SEETER(CEHEL CEEEMF 3R EHIMZ U IBREUICIEE S, SEEXOFAICIER I 218E R U — I DRIRE(C

DV T ALDEADEVFEA.

SREFRMIEE (TOPIX. BE45A %)
REHKTTEX (TOPIX. EE25A ) (F. RREEZSENS [T —EBIC_EIBLU TV EAREEMR 2HBIRZ W REL CEHUICIEH T BESEZELICHDTT . BB,
TOPIXICEI T ZEEHE. KMV FEHET DAt — I DAER ISR REEZS G IFr IR LE I

MSCI-KOKUSAIA > 7w I X (Be A d+ FAN—X)
MSCI-KOKUSAIA > T I X (BeXiAd+. FAN—2R) [F.MSCI Inc. ' BERUTc . BAERR< HFROEERDOMNZERNREL CEEBUCIEH T RRAZEZELICDD
TY . 138 MSCI IndexICBI T EEHE. KB EEHEZ Dth—EIDHERIE. MSCI InC.IZ)RBLE T,

MSCIZIR =YV T-R—=T vk oA U TvI A (LA FIN—2X)
MSCIZR—=I VT XY=y A U FvI A ([BLZEiAF FNR—2) (FMSCI Inc.HBRU HROHMBEOKR ZWREVCELUCIEN T BESEEE LI
BHDTY18B.MSCI IndexICEI T 2E1EHE. N EEEZ D—E)DIEFR]IE. MSCI Inc.ICIRELE T,

NOMURA-BPIEE
NOMURA-BPIEE(F . BB HA R D FERL TV 2 EHADEBEMBOEAZIHEICK S oD ICRAFE S NUIREIERIES T, 158 NOMURA-BPIETEIC
B9 DE(EHE. EIRME. N EEZ Dit— L) DHEFE BN ESUHASHIRBLE T,

FTSEHSFREE A > T vI X BR<BEA FAN—2X)
FTSEHFEEA > T vI 2 (R<BEA. HR—2X) (3. FTSE Fixed Income LLCICKWBE SN BAZR tREZEDOEBE DR S INEEER SISO RHIEHEE
THEFH U T . BB FTSEHFREE A > T v I XTI T 2B FEZ DR E Z Dt —tIDHERE. FTSE Fixed Income LLCICIRELET .

JPEIVAYGBI—EMIO—/NIb-F A N=2T7 A R(EAR—X)
JPEILAYGBI—EMIO—/\N)U-F A IN—=3 T 74 R([AX—=2) (&, J.P.Morgan Securities LLCAEH. AEL TV S HIEBEEHHITI 2REEE CEER
WRICUIIBH T T . BB JPEIVAYGBI—EMI O—/N)b-F A N—2 T 74 RICEIT &1 ANWH EHEZ Ditt—EI DRI, J.P.Morgan Securities LLC
[CRELET,




E KA

20195 128308%KE

HAEMER S EDHE DECDHRS
I EFme | ooism | WEEfE: | 1832@EM (B0 B3I7)

/) (5278 (201849H28H)~20194128308) @M 20195%6H25H OH
12000 4 TOBEMEEES T ARGBRARAMmE (FBE) 300 _ _
11,000 550 - -
10,000 | L = ] -
0
9,000 1 i
8,000 1
7,000 -
6,000 L L L L0
2018/9/28 2019/1/19 2019/5/13 2019/9/4 2019/12/27
* BRI 1 F UM BRI A (SETHM) 2R a DME T,
*HESERELEME Hics 3 (8) ZBRELDDELTHELTHUET,
FELREEDINR
B R—~T3UA DR LR =W NI vE:] ]
aE AL 4] £ AL
e 99.0% BT YR 4.8%
2% HAIE 0.0% KB . 4.5%
ReE 1.0% -
= 5 SRER—ILF4 T 2 TEEE 4.4%
a5t 100.0%
m A L {i2HE U0 IDEC BRI 4.4%
— — L ORI LT VTR HIF5H 4.2%
153 iBEE 27.7% L GMOAYg—#ub 1B EEE 4.0%
14.8% BIEAN CARTA HOLDINGS meoEER | 35%
9.0% L xoosw R EEE 3.2%
(4|  =mms 7.8% "L APAMAN TENEESE 3.1%
5 TEIESE 7.5% L #a—be—sobh—L74 072 ARE T 3.0%

MHAALLEF, TP —T7 Y ROMEEREEICN T 2L ETH Y TUHEAADBERTHEN 100%ICR5SRVNSEEN G IET .
HETB(FRABIFBODRZEELLTVET,

FEINRR DR (BEX—X)

50
QO - - -

-40
20104 20114 20124 20134 20144 20154 20164 20174 20184 20194
MIPURICNYFI=DFHUEE Ao
%2018F 98 288N REBDtH. 201 7F LIRIDEEIFSHIFEE Ao 201 8FFOF28HNS 1 28K F COREEETT,
KREBNERG DECEFREREMBAZ B LICETRUIZBDTY,

KEBERAREFEEDHDTH . FRDERRREZHNRT 2D TIEHUEE A,
SOBAFEICOVTE. IR BESHDR—LAR—ITHERUTWVE T,




Fie - FEFH

HEIAHXE

Bﬁlﬁ{ﬁ %1&%{37&1 F':J%fﬁ?iﬁ:(i 1 D%{ﬁtbtﬂ&ﬁ%*ibﬁ\E&)%)%fﬂt LET,
- F UL FERGERAIC TSRS IZE WY,

=N i BABAZRSHOELEMER (1 50512Y)

BARE BRSO TEDBDEAHE TICHZILNLIZEE L,

— BRIz | DU CRARD ED SR LET,
U< RS RAIC TR,

i BREEPARNBORAEMERN SEFTH EB RERZEIRU/MER (1 5 0H72)

BEE JRAIEL TREFARMBENSREEUCOERHBENSHILWNWVELE T,

AR SR JRAIEUC BA-BEDBPAHCDOWVTIF FEXHDFEIBE TICRIT Iz (B
= TAMIEDEHB TSN I UIcD) ZLHDSHIAH D ELTHIRWVE T,

s 2020438268H'52020498258% T
. = (EB5AHARS (S, FECHARS S T HIIC M BEERIRHE I 2 EC L > TEHINET )

R HIPR 77V ROEEERZEMBITT I RODEE(ICIFHIRZR T 5EGD HIER T,

A RS EAD D SRS IFTECHIT BES R I RFREEDELL, ZOMPTER/GVEENFHEL
I;PJJ:EBJ:U“HTiéi [EBEICE BAREDBFAHDRMN (T ZRIETDIEH LU TICRMTTEEA 1R
‘ EDHBFAHZEVET CEDHIET,

{SEEHIR AR (201895 28H5RE)

RDWVWITNHDBEIC(F ZERHFEFIICRREDEOZERL. FERHEEED L.
BEERIDCENTEEI,

BLEES o (EEFEDMEEREZEN 1 0EMZ FOdIEEFofals,

0 B HERITDTENZREDCHEF THDERDDES,

o POZEB/IFVEBIRELCES,

REH F1ORE 6H258(IREBDE&FRESRH)

RAIEUTE BORER CRENE TR DV THRETNF T 2L, SR

IS HOBEDESICF HEETOBVNIENBIET,

TP URICE [—RI—R]E[BEITVE<KREI - D BIE T RERHICKNESSH—TTDI—RADH
DEIRVDIBEN $21c8h. FHULIFERFTRITIC TR IZE L.

(St DFRER 3001=H

RAIEULT. BFREDHEICKIIITUV R—LR—= (https://www.resona-am.
Co.jp/) ICHELF T,

BREFSSUEERICERRSEZERL. AN TVSRRE(ICHU. IRFTRHZ
BUTRMLET,

SU7 U RIEEN £ RTIREIEFEE U CHIRDNE T . AEMIIRESFEFHUE L. [NISA
(DERIREIERBIHIE) | B KU1 =P NISA GRS N ERIREIERBHIE) | OB
KTY, L AERDBEANHIE T . @EABEADBERIEHIER Ao BUEDTIES N
BORECF EEERDIENBIET,




Fie - FEFH

TJ7VRDER -HE

(F7VRDER)
REEHEENICEIETSER

B A M1 2.2% (BiR2.0%) & LIRE LT Bimaithzne | BANTHRGE, HimbrEe

- T S - = _ o | IREREDHR- 15HE
BARFHH NAICEDDFHHIRERUIZBATT ¥ USEERTRHMEICT | o o 7y i
FER X 0. e HE BLUBAICEHT IS

FBIAARELTOMMMATY
SEEREBIRE MR EAS T EDEAMEEIC0.3% AR TR ARRERICCaBUREET,
BREENEHEMECHRIENICRET 38

T7VROMEEREEICK U T FZE1.98% (Fitk1.80%) ZRU THICEEELEF T,
= SSESEEEL CERS 5t ben. B EMEORY & TEB KUM@ ES
| fEStaRBN=0C DS EREXSEHIE |

B2 B25) (BtiR)
F3%0.885% | I7VROEA-HE BEMBOHE. BRELER SO
EREERADESD e w0 aaco, | RIHEFRBRSEESBEEOXN, DENTD I 7 VROSE, B

FHOBES® | 5w iR ORI
F%£0.030% | ERMEQER, ZESMN SOIERORE(TON

MEREEERDEDCE BRI HBERFEZEN I IET,

* EEAANCZINS U7V ROEEEAIE. SIEREZRU CHA ST ESNEFIEHE DR
DEHnBIETHB LU B EIARTICFEFER T DEEFEFEHEPH SIHLONE T,

« BFESEDTEEICH N DTERTFHR. FYEGE-F T3 VG IHCETHERS.
SR FICEESINONE T,

« SEEREICEE 9 1ML (BB HDIIECE T DEERFIIEESHLONE T,
LE.ZOMDER-FHEHHIND D HERFHEIEESHE T,
INSZTDHDOER-FEEIE ERINRFICKIEB T BIcth. BRIICHER, EREEFZERIC
EFTEF B o

¥ _FEEOFHREDOSEERC OV T BAZBECREHESFCGCTERUEID T, HIREEZERIICRI CEN TEFE A

Z DfthDER-FEHE

(i)
o HEFKRICEHDFHRICERASINE T,
o LITORIF BAKREEDRRHINEFOFETH, ERITEEICKIERRDGENHIET,

. ®® . ®B8  ______ ____#=&

N PemROSE | EINOCU R

P P [ — HETBEL CRH
B (RAO WROBER | MSHROMDH | jae (sek0) BN 0 ESR ORa () CHUT20.315%

3 [NISA (DEHREIFRBHIE) | B KU1 =7 NISA CRREFEE D ERIREIFRTHIE) |72 CHIR DSBS . B, —EERDHE TH
JEICBA U RABMRIREET R EN SE USRS B RUBEFS N —ERRIEERR LR T T BT CIFRE IR
ZRER T D1IRE —EDRMTEZE T DHNHREBRIE T FUL(F BRFERHICBBNVGhELEE L,

KOENDBEF L EFERIET T,

MNEBERIEROBA BTG EICE DEROREN LELERBDBENBIE T,

¥ _FECHIER(IF2019F 1 2AKRBEDHDTT,

KEOEN TUE SN HZEECIE HEENZESNDBZENBUE T BT OEIRVDOFFBIC DV TIE B EPIREC RS
NBJEZHE|MHLET



<X E>

(AR—VFEREBONTTFIIVER Ao)



R VP EYRTZIIATK

RRRRR A



