JPMorgan BAETEHAE (XHERRE)

Asset Management

JPEIVHY - AUDBRE% I 7 /R
(BEAYIKL, F 10 RER)

JPEIVA - P AXUNBRE® T 7R
(BABANYIYLEL. BARER) FESIIERRE

JPEIVAHY P AUNBEM®RIT 7R
(RBN\YIYHDO. F1ERER)

JPEIVAHY - P AUNE%R T 7R
(BN YD . BAREE) FRSICERERE

(B 7AUADE)

2021.10.22

KEF [IPEIAY - PAUARKRKIT 7 VR (BEANYIEL. F1ERER) |OKREETHASE (XTEHRRES).
[JPEIAY - PRAUNBRKI7 VR (REBANYIRBL. BRRER) FPRSESRTE | DREEFHAE (32
BfREE). [UPEIVAHY - 7 RXRUARRK I 7 VR (BEAYY B F 1 ERER) | OIREEFHIPEE (XHBEHRES).
[JPEIAY - PRXRUNBMRKI 7 VR (REANYISD BARER) FPRSEERTE | DIREEFEHASE (2T
B#REE) TBRETNTLET,




ol

7l




JPMorgan

Asset Management

JPEIVLAH-T7
(BB~ANYIRUL.E1E
(BfR:. 7XAUHDDE)

KREELHPAS (XTERRES)

UﬁﬁEE*ﬂE7 7>
RERY)

EMNEERIE B I

2021.10.22

FI)DZFW/EDBEICDVTIX. . ZESM(E. SR REY
VWWET)ESFDREICIDEMIESBHER20204F
WAFE2021FE1B3HICELUTVET,

COBMREBICKDITIIPEINAY - PAUNBRERK I 7 VR(BEANYIEUL ETELRER) (T T7VR]IEVL

SLE(BM23F:535%6255) UM EREmmsEiAlE
12A 18HICHARMBB/BRICEHBLTHED. ZDREHD

Z = # 2 5 #
[PV ROBRDERETVET] (D7 ROMEDREBIUERETET. ]
JPEIHY 7Y IRIXVMFRBH BRSO ZIEIRIT

TMERNGIXE FHRMBER(E®)$H3305

BUERH 19904107186
B x = 2.2188BAM (2021 F8HKIEE)
BT REETMEDASHUERERE

60.325EM (202 148AKIRHA)
R = 5t

TEL : 03-6736-2350
(ZATBSEFEZER DT IO ~F % BEF)
HP7ZRUX @ https://www.jpmorgan.com/jp/am/

(BEEEEat | HRAHORNANT(I]T)

OT7 VRO B RO BELEMERZF DFHIILIFHRIE. L5D
AR DOR—LN—JTCHE CEF I,

O=RiEMmEG /A5 1 5RFEIEICE DT BEEDBEKICKD
RfENHERREUTIBERERBREEIEVLWVET L) (&
EEDEASHDOR—LNR—=I[HFEHINTED, T7VRD
KREESEHNREIFBRERREICMISNTVET,

O SXKERREF. CHEKRICKDITERHEDRMLELE T,

FKEMREORMNZECHERINBEICIE TDEZECER
L/’C<7LZ_‘VL\?I"§“$¥3'DI?EL\LVLL/?I"§“O

OAXEFERMEmIG IES 1 SFRDREICEILEHRRECTI .

O77bDOBBABICEAULCEARLERZTOHAICIF IRER
ﬁj*%ﬁ'](uxﬁ%@% n%ﬁﬁum\@%)?ﬁ% b\?fg'o
OT77VRDIEFEMEIF BEACEDER

SENRUREENCET AR (BN265 A5 1985)(C

ARHICBNTHRIEESNTVET,

BIEXS)
=L (yEius . DEWRE . . . . o —
fﬁ%@ S ﬁﬁéﬁég RS SRENE  RENSHE  BEARE  ABAvY
- : 2 OAEE o kg
B 5t W gpmmmmms et dm))|| TP K Sr% e

KBERDICEEHULCWVWDIBEBEAYY|[F HATORBIRIICHTINYIDHRZELH LU TCNET,

7 /RZESZSCINCOERDE. BHERDDE
HP7RL A http://www.toushin.or.jp/

DOV TF —RAMEAREGEB DR —LN—IZTELIZEW

CBALCKRULTR . FNEOATZTDICHHTHI L EEL),




-l . I7VFOBH-HE

J7VROBE®N
BB T 7 VROEMEIS ERENLFEEIRENREVCEREITV.(EEEHED
RN EZEN D CEZHNELET .

REXITF7VRER

[JPEILAY T7YZ-USIO—Z- TP/ RIBEOTCIMIv) > R R—T— )b T 7 U RF GBS E R E ) |
T,

RASTPVROFMCOVNTIE KL T7VROEE 4 RELTPVRORBHIESBRIEE VL B8, LT
ZINZNEKERR T 7R BRUTIR—T =L T7VRIEVVET,

TJ7/RDY5E
'| FEUTREOHRITIRELE T,
HF I DOBKRICHRE T BEANBOET,

KEDKRIUARE T OAREMRIV T 7 FOBEA LR ZS AR DEEBIC FHETDRFE(C
SEITONR—T—)U- T7/N B TIRELE T,

TP IRFA T I XA CERULET,
CDITFURD[ D7V AT TP XA TR ANRE=T 7 ROEEZY T — T 7 /RIREL. &5(C
NP —=T7VRIEZFDEEZLDDREFL T 7/ RIIRELREISL T 7/ RO (CAMEIZRCIRET D
CEICEKD FDOEREWIRERZITVE T . N R—T— I I7V/RENR—T— )N T =T 7 RE@EU T
B CIRELE T,
<T7/R> <XYP=TFUR> <&ELTPR> <FEREWR>

GIM s - . BN
2R e FAUNBE NS AERRITIE D AEOR
& BN 7 XAUN RNk
g
&

YY—-T7UR
(__) PRGN (BEAyUL) [T T S A = 4
o] (5L R Cminian AN s g
iy 1 ERE) WERSA) [y vr—T— - Py vr— T BN [T

TR NERNT-TURNE A

< ~c—o7r>

(B <BEXRIT7VR>BROKRX—T—)URYT—T7VR>OEXBMZSCFHFMICOVTIE B[4 REFL TP VRO =
CERTEE L,

2 BENYITVE B A,

KEMRIN T 7V N28U TRV TOMRIUTIRELT I DN BBV I ZITHIEWV 6.
KNIVEMEDHBEEECLDFEZRITET .

REZHEANUVHDHICHUT ER TS (AREED) BEICREMRICTSAEED,
— 7 CARNIUVAHICHUTC NE TS (ASEED) BEICIREMRICN A T AEFDET,

3 J. P.BIVAY P yMIRIA DT O—-)IVIERYND— D% ERLE T,

J. P.EBIWAY PRy NIRIAVNEJIPEIVLY FI—R TN DY Z—BEKU
HROEESHDOEEBHAEYRADTISVRNTY,




BRI 7RO
= KEHH TP VR

JPEIAY D7 X-USIJO0—X-T7 R
(JPMorgan Funds - US Growth Fund)
JPM USZO—XZ(17ZR) (HZET)

(JPM US Growth )-JPY

AN YIAES LoV TILOFENEREEAN

FEUCTKEDEROHIIIREL. BEORPNEREZERELE T,

TERENR KEDERICEDERI-BELSNCVDER FeFEARFEHZKE TITOCTWVDEED
= FITI M

- FERENRICGECEDOM I ZHDICRELE T,
- AT DEEOHIICHRETDHENHDET,

FIERAR

Svt)L100070—R A VT vI X (FSIEREHAHF FHX—2R)*

*OVRVEEZSEG [FR T ) L—Tple R UOZ DI ) —T& (HETILSEIIL—T]&EWD).© LSEJ)IL—T.FTSE
Russelll&. LSETIL—THPiE I —EDFREDES I, [FTSE Russell®] (3. BhET DLSEY IL—TEHD
BEHECHD. AV RACEDEZDMDLSET IL—TEHRICIOTERINE I FTSE RussellDA VTR
FIEFT =Y DI RTDERE. HEZA VT VIREFFT = ZFELUTCVDLSET IL—TEHICBELE I,
LSET I —TFREFSA T —dW\WITNEA UV TFYvIREFT—IDERDHDVFEEICHUTETZAL
Ft . VHVEDHEED . COERICEFNDA VT VIRFEFT—H(CEFEIT D EIF TEEB AL LSETIL—T
MSDT—DEBMETF. BhET HLSEY )L—TEOBEREERICIDBIRIEUICEHF I SNS I &lFdhEE Au.
LSETIL—TF. COEEDNBZELITE. XI5 HE T EFHhhEB A,

O FENREREDEH
HET—YICEDVWCEEPKRIMORRMESFZHDEEDT. BLURMICEB UL EERMEFICELD
EFREYOPEEDHRIEFDHEL TELEVERD DT (EMDT) [CRDRERREFDEZREZREL.
@ FENREEOFEIHT
OTEBUERICONT RO SR/ BEMDHI TS MBOREMZH(COVTHH.
® ’ELITF7VROBE
REF T 7R EOEEDBPMNEAMERS R TGRIEFEZRBUBARNORUZ DEALRZ
REURE L T 7 /I EEE,

e J. P.EIWAHYAYRZAIAYS IR —=IAI N AT CKEEN)

nIYR—T—=)L-T7UR

U GIMIw) (U RR—T—)L J7VRF GBS BN ERER)

Ii

PEANNIAE EANFE ISFIREES

AETCORTEZRENEERRENREL. EAMEDREUCINEDEARZEIELVCRE
BERZ{TWVWED,

il
=

CIMYR—T =)L YT =T7 VR (BRERKRERER) U YRX—T—)L X F—=T7rUR &

=22t B\ \xT,) DS RITEETERENRELET,

T EMS NR—=T— L XY —=T7 2 Ne@U. BEDFETHNFET I R CORHEZFRDICKREL.
= i TADREMELZEUCINGOERZENDECEIC. BULRENEDHERICECRLET .

ANV F X — 7 E3SESei

UFERR—=T =LY =T7VRICHIFTERTOEATT )

O BEER. A VIV ENMH BASEYIOED ODBEZEIA B REBUCEDERE
IR RELE T,

@ fERER (fE35) OFRITHEDERZI FHESZ 247U BRIFERRIC DV CEIZ Tha N\ BIE T

ER7O0tR HONEHIHILET . TDEIEICH VT EOBBMDFEITRICED L DKL D TIRET DHV7E
HEBTRELF I,

® QZEBFAMAMWEEREDIANR— T NI —T7/REBELE T TOR. YR—
T=IURY=T7 2 ECBEVNCBERVRD EHZE AT FEEYIFKAETIDKRDIC
LEd,

JPEIVAY 7Y IYRIAV AR (RFERH)
Sl YR—T— )X =T7VROBERZEJIPEILAY T YN YR IX VN UK U T YR (EE
BN ICEFELE T,

”
3

KN TFN—DEFRELRT 7 NOBERAMRZAIDRICLHEBDEEL T HIERDILZVNE T,




REDMRETDEEDEFIHEHIIR

B IRANDEERREFITVEB A LB RETL 7V NoBU THRINKRELE T,
n NEREENDREEIG(ICIE HIBRZRITER Ao
B REEFDRMESDREEFASNORES GICEHIRZERITEE v,

N D53 ECTS £

F1OORER(1H25BREHDBGFEEZRR))(C. ZESAD B EMERKLE, fHRBIGE. 57
EEESEHEUC. DEREEZRELE T [CEU AT DEZTOBDTIEFHDEE Ao

FRDDEEDIILVB RO ZDEERIC DOV TR T HBDTIFHOHEE Ao

<N BczlCRATHEEEE>

= DEcE (3 FREr 2 DAIREFEED IREEFEDMEEN SZILWVONE I DT DEEEDILNNDE. TDEER
HED BEMERIL FHDET .

= DECE (S OREHIRICHEE U NG (RE 2R E DR A F NG 2 B LOBMELZF DT E &) Zi8 A CHLMND
BaEHHDE T 2DHE. BHREHOREEMEBAFHIHRERELNTNEIDEITEDET  &Fie. D EcED
KEL M FUBRERARICHIT ST 7V ONIFRZRIT DD TIEHDFEE Ao

= 2B D 7V NOBAMIERC LD CE DECED—ERECFEERDY SRBMIC(FTAD—EMLARUICIHE I D5 ED
HOE T T7/NBARDBRINRICRD. DECEERRIOEEMEADIE_ EHDAV NSO OIHEGBERKRCT,

* 1 EREEER (EFEHRM BLUZOMOBRA-FHHZLNET,

*2 BMEESON RS2 LT INEZELNNE T,
*3 FHImZESHET .




2. REURD

77V ROERICKDERIEITNTHEEBRICRELE I,

REEFERTAREI DIV ERIEmM C Y . B[S FRETE L EEDE T,
BEMBOEHER

T7UREERER T 7N BUCEICRKEDRIUCKREULTID T LA NDRIFERD
FECKXOEEMBOZEHL. BEUCHEIF BRZHDOENDDET,

iSSP B AT DA (&, BUA- #F1FE. TR OFRE MBIRDZE L. hiHIC
B OFE RAECROFEZR T BB I D ENDDET,

V=2 IS/ SRy DRTDIEVCH BEBEESDREICLDIREEEDMED
ZHUET,

LR T7URICBFZPEREMBAOZEEEZRD I NCTREL MDBRBEZETHIEN
HHET,

ZDtDEER
O—U2IF THE (EREmING A 37E06) DERFHOEE Av.

UR D DEE K]

ZIESH B LUIREL T 7V ROERSH CIEGEREFID S IR LA FID L N CHEIF 2FIR
ZDDYRIEEZITVE T,

mERHRRPURATKEDEZAEDFT TV

" REFEIRERH REFREFOETIKDF I

FICREBXRT7UNCOE REX T 7 VNOERARHTOERBFIN SIRI UIEEFIE.
ESCDZHEIRICHNAENG HiAS- By s, MR S BYS | DB S B IlEIZSOHS [[CHh D @ IEMED
FrvIZEITVE T,




SERH
TRIS T T 7Y ROBEU RO Z TRV LHDBRD—DE LTTHBLZE L,

<T7VROEZE(MEE-FRIEERDHE> <T7URERRNEEEISAEDFEEZERDHE>
2016488~202157BNSEMICHITS. Jr ROREMEER)  EOISIEEUHREICHT B EREEE (BERE S DTSR EE.
& ERMEE (B AR OREETULED T, TPUREREIISEES S A DR CHE U BD T,
]51000(@ (%) 100 (%) (20165F88~202147A)
.
14,000 80 —SME —
62.7
13,000 60 53.8
= 42.1
12,000 40 f—g
15 21.8
11,000 20—, ] o [P 14
83 ' M'=°53,5 pos MWao
10,000 | 0 ‘ ‘ Y H S :
- 40 M
_ _ =124 =g _=1u.
9,000 20 16.0 o4
8,000 ‘ ‘ ‘ ‘ -40
2017%78 2018%7H 2019578 2020578 2021678  J7UR BA#% SoEEN FEENG BHAEE SEEE FEEE
(©28)

ORE(MEAE. (SFEHRMIEERE T

OT7VROFEEERRBRRER) G BRAREZD 1 FRlCHISDEEMEBEZN LU C. ZOEEEZEHUCHDTY . (ARNMAEDESFERDERHZ
AREBELE T RENS 1 FFRBDIR CIIEHSNEEA.)

ORERNGEES SADOFHEZR(EBARKR) [E BRAREZTD 1 FCHITD FEDEMDEZN L C. ZDEERZERUILBDTY .. (BRDMREDEE
[FERDEXEHZRREHELET )

ORFNEEEI SADFEREEDUR(S. LELDOSFBDBRRNRICBIIDFEBERZAVNT, ZTNSOTS-RA-RIVEI S IICLTHRUCBDTY,

OT7 VRIE ARNGEEI SADETCITHRETHHD TIEHDOEE Ao

ORENIFEEISAERTIEH
B - - - TOPIX (BE25A3)
SEERE - -MSCIOoY (188 (BL2iAdy. AR—2X)
FEE - -MSCITXY—I VI Y=Y oA U FvI X (BEHiAd+. AN—X)
HAERE: - ‘NOMURA—BPI(Ef&)
SOEEE - FTSEHFEEA VT vIR FR<BER. AR—2X)
FEEE - - JPEIAVGBI-IN—Y VT v—4rwy-F0—) UL (FR—2XR)
CE)BADEHIE. BBV IZTDIEVBDELTERSNEBDTY . LB MSCIOT T A B (L AH A=) BLOMSCITY—I VI -v—Tw
VAV TVIA(BEHAH  FIXR—2) [F. ZERH THIBRELTWET,

TOPIX GREFFKMIEHD (& M HERREIZFENG |FT (WERRELZSENS [FT) OHNPE TH O FEHOE L EHEDO AR, FIRELEEHICRET T N TOERIS.
WERFEEZFEG I E U CWVE T B 77 VRIE R REEZFENS [FrC KD IR RELETIFERTTSND DD TII S BERRELZFS A (S, 77/ ROFITE(&
FRICERTDNDEDESICHUCEH. BFZELEE A,

MSCIOZTAEHBLOMSCIIN —I VI R—T vV A VT VI EMSCI INc.BRERLCWE T B VT VIR T 2IERDERMES LU TTHEIEZMSCI
INC.[FASRIETDBEDTIEHDOEE Ao EMFHEEMSCI INCICRBLTWVWE T MSCIOT T A R (BEZiAdr . AN—R) BLUMSCIIN—I VI X =T
A VTV IR([EBHAG IN—2) [ FHDFERUCMSCITIY A 158 (BE2Adr  KB)IUNR—R) BLOMSCITN—I VI Y=Y A V7w I A (LA
KRINR—=R) ZEFERACTAN—RAICRELCHD T,

NOMURA—BPI(EfH) (& BFZSHA R OMERML TV T BEIE IR T D2 — VDA EEE T D th— DR FBNBSFHARHIIRBLTLE T,
Flo BNBSHARE ZaA VT VI ADIEREE. T2 4. Bt ERMZRIA T DD T TPV ROERNREICEAUC—IEEZESEDTIFHOHR
Bh.

FTSEFEE 7w R FTSE Fixed Income LLCICKDEBEE SN, HFFEEDEBEDRE NGRS HIBORIMEE CNEFIUESS A VT VIR
T DA VTVIADT—H & [ERRE DI ZENELTHO. FTSE Fixed Income LLCIE 25T —5 DIEHEES SUTREMZRIIE . FcT—YDiRE.
BURFICISELEICOTASEBEZE VT E A CDA VT VI RICH T DE(FIEF DBV EZ DH—LIDHEMNISFTSE Fixed Income LLCICREBLE T .
JPEILAYCBI-IN—I TN —rvy-J0—) VUK J.P.EILAYEF2VT— XTIV TV —PERRUTBD EEERFJI. P EILVAYEF2UT— X
TILTILY—IRBLTVET,




3 EBC Y ES

BHOERREF. Ztatth— AR—Y (https://www.jpmorgan.com/jp/am/). e lZiRFEatt C TRV EITE T,

BEDREZTRUICBDTH D SHROMRZTRIE RIAET DD TIFHD FE Ao

BAH 202148H2H REH 2021 1H25H
TRERERER 184{8H REOEL F10E
EAEMEE-MEEDHER DECDHER
15,000 350 i 3= 2]
15,000 | s e 1 ) 250 e
, — | B ESg Sl % VeI R e AT,
12000 500 DEEIHS 7] AOHEDDFERCTY
11.000 150
10,000 —~= 100
9.000 50
8,000 0
HEH 202 144K 202146H E#H
*EAEMEAL, 1 D OHD (SFEmRiEiRE T,
R—hT2UZ DIEAA
BEDEME REEER
JPMUSJIO—R (I75R) (2D 99.5%
GIMY v )\ - Xx—T =)L - T7 >V RF (BRREEIREREH) 0.0%
RE - 18E - TOMOEE (BEERE) 0.5%
G5t (WEEREE) 100.0%
s == sl S T E LN
& (hizk) RS RIS BEERIERIRT FIER BN
REE/MEe | REHERS BE REE RS Fize REp RS
7XUAh 92.3% KBV 98.9% EE] 29.2%
WoteVIIVY 4.1% HFE BRIV 0.0% Jd=a2Z5—v3v - -9—EX 16.5%
TS5 1.6% —RHER - T—EX 13.5%
7AISV R 0.9% NVRAT 7 11.0%
Hhrs 0.0% B4R - Y—EX 9.7%
Z DAt 15.0%
- * FECHERITIRETL 7 ROMRE T OREBFISFESA T
i A M VE ] LEEA,
[ Ei e REE/ME | B8 ESE e RELEERS
1 [ ZIWIT7Ry 7XUAh KBRIV D=3 5—v3v - HY—ER 6.4%
2 |7yl XU KRV | IEEREd 5.9%
3 |40V 7Jhb FXUA KRV | 1Bk 5.1%
4 | TxARTvD 7ZXUAh ARV |O=a=5—Y3V - H—ER 4.6%
5 |JPEIWAY -UIALT 4T« - TF7YR=RKRRIL* |JLIEVTILY KRV - 4.1%
6 |7RVYV-RFyb- 3L 7XUAh KBV | —AGEER - H—EX 3.1%
7 I RAN - R—=ILT A VTR 7XUAh KBIL | IEEREd 3.1%
8 |T47 7XUAh KRV | BERE - —EX 3.1%
9 |JSvIRb=V 7XUAH KERIL | Eal 2.3%
10 |RFvT FXUAh KRV D=2 5—v3v - -HY—ER 2.2%
FREINREBOHRS
30% ;
20% ; —
10% ; 11.1%
0% (F—HFTEVFELA)
-10%
-20%
-30% -

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
*EBINIE (%) = (FREEHOEEMEA-FIFREEHDOEEME—1)X100

#2021 FOF/[INEFEFREHNS202 1 F8F2HFE COHDTT,

INVFV—IERELCVEE Ao

#REEFELISF 13 REFFEBULIIANEREET DR ML KA. KT FNEREFZFOMI T,
FENR=VCBIFDITF7URINEIPEIVAY P AIANREKRT 7V R (BEANYIEL E 1 RIRER) T,

‘ EREEICOVTC RERIFRRBMUU T ZUHE T IRENES LUNGEFRREAL T ZOEAA U CERH LU TVERT,

¥ BHEE TP VROMEERERICN T O EZSCHUCLET,

%2 E/HEIIMSCINHE, EBILCICSHRICEDENELCVE I J. P. BEILAYV 7YX IXIROHIICEIEN LI DH—B
?iﬂﬁi@“_&d PLEIVAY T YN RIAUNERF IPEIAY FI—R TP URAVN Z—BROHFROBEERT DEEERLE IR AD

EANEER

X3 TPUNEERES T NEBU TREEITOICH. EIREL T 7/ NORE RN E T 7V SHEREEL VDB DEHFL, T7 Y NOMEER
BRICHTDREAEEUCHELUCVWE T LB ERARBOREHD T 7 VROBEMBELCERSINTVDT—F(JPM USTO—X
(1252) (RO BRUGIMIY) v x—T— )L TJ7 VRF (EREEEIRERER) (3202 1 F£7BRIEEERDHOD) ZEALTVE T,

¥4 REBEOBVEHRERERERENRETDBD T I/REODABELUTHEHAANTNET,




4. Fh- FHHF

>

B A B (U

B A i 2R

B AR £

" o2 B (U
B o i &R
B®oT K £

BIARHRIER

B 3A i 4 B

BADRIARARE

" o= # R

BA Bz
BAR D
RIERUEGEL

N = 2 B

[S5EE DREER

OO R

ERFTRHDESDDBMELF T 2L BBV E<IREI— BN TINB N IR ZBIRETD
BalE 1AM ETHEHuELERT,.
MO ES NS A Bz 2L |V R OSSR 7 /N CBRESNBHHAECY.

SIERARRR ¢ 10520 1HELET.
MG EHARRRE - BARAHDRZEXHDEEMEAELE T,

PREERHDEDDHE CICBAREZHZIRTTR I CHTILVWVEEE T,
(BANZ=BAMEXBAOH+BARFER (FHA))

RFERHDEDDEMELE T,

ot
ai
R
¥
%
rH

BB EAARDREFHDOEREMEAE U T BRI CFHRIIDDDEE Ao

RAlELUTBEERARNDSEEUC7EEHED O BT HEICHBNTEILWLWELET,

AR, RESTHHYETE I S HICIE BAREFRIAHFDRAMEAITVE B Avo
GH) BARMIRIERIC OV CIFERFERAIC BV EDE<ZE L,

RAJELTHFERIFECTELE T 2L RFERHIC RO CFRMAFEN EEDHZE N HDE T,
FHULE BRFESHICBBVEDELIEE W,

SYEARRE | 202151 84805202 1F1H22HEF TELE T,
fEfEEARRRE | 2021F 1825805 2022F4H22HF CTELET,
METEARAE S, 20w 1 RICEMESEHEZRH T O EICR O TEMSNDFECT,

BUFDOHIBICKIOEEMEDEE CEFWVEE(IE BABEFRAGDORMZHRIETDHIEN GO,
FIEECRIIHITONCBAREEAFDEEUN CEDIENDDE T,

- BMEEESES MHBICHITHEE IDfELE

- SNEBEEG | DFLE

- TOMPTZFFNEF

2021F1H25Em5203 14F 1 H25H (REHDIZAIFRERH)FETTI,

BUIRDBEICIE T7 /IR BRSNS ENDDET
- REERNS 1 FEELE. U7 NOMEEMEREN20EAZ FNeld L ofHa
- IPURERERT HCENRMEDCHEN CHDEEARHNRODEE
- POEFFVEBEIRELES

BF 1 H20H (REHDBGIFEEXRH) T,

BF | RORER(ICRARHDDEERERELET I U T DB T OB D TlEHOEE v,
Wank®ld REIEVCREANSEEU COEXRABF CICR BB (CSILWLWZERIBLE T,
BETWVWE<KED—RZHHAHFDHE(FE NN BcE 55 [ SRBEFHRH CTT7 UNCBIRE
SNET,

1JKHTY,

ZASHNDRBE WU TITDREFE BEREHMEICBHLE T,

REABHSUEER(ICEERUE ERREE(CEH INETEIRDSIEERSRIRADH ZH
UIERAT BRI EEZERL. I TV ORI E(CH U CIRFER 728 L CRIFULET,

BB EDEIRWVIE [REHRTIREREFE SEDE T,
[REMRTIREEST (FFOA L D RREIFREHEDOBRANR TI,
R IZERB RO mEABEAGEIIEASNEE Ao




J7VRDER-HHE

[D7ROEHA]
LIFOERZREE(ICCEBBUVCIEEERT,
BREEDEEZENICEETSER

FEHFIEEF3.3% (B 3.0%) 7 ERELE T

FULF BFEttcBBLEHhE<IZE L,

B B I 2 ) (BARFER =B A MEEXEA OBXFERER (FHA))

¢ e BETVWE<KREI-RCBVWTNEDECE 2 BIRE T D5 E(F MFHRELET,

BRI BARICBITS 77 VM RERBICOVTCOHA BRIEM. EHEFHRSFOMMEL T, BRFE
BHRITHLONE T,

(EEAZESACSEN DDOFEA.

REBENMSEHMECEENICRIETER

J7UROIGEEHETHUTER 1. 023% (BR0.93%) hih'hD. B4 DR
REENET,
SR EICH < BAE LLORE R D6 A% SR EHB IO EEHDREEACIS
B SN T o HAEDWRIFL FOEBDTY

) 30 165% | HEUN. BRAHICHT SEREDEHES. BRI, B
Sttt BEESOMTELENES. RERBOH BES, LU

TPUR (BEHRO.15%) | Znsichibes 2 2B
308059 | EREONEEEER ) Es BeRe BESDZIL
BRFEAE - 75, SEBAMA B DN L. BARDREBSSONH

(BERO.75%) | jeprsss B LUTNSIAIEEY DN

DL et FHR0.033% | EEMEDRIERE EBEE. ZERUNODIEROHIT
SRR (B1120.03%) | 5. ERLMEDE EER. BELOTNSICHET DEROTIR

BEE T 7V ROMEERZEICHUCLLTNOERRNDDDET,
KEMNT7 R
F£R0.6%* B77VROBRRTSENEIE TS B T77/ROERER. BT77/RIC
HEEREIODDESA. | BT DIFHRIRHEETS. DR TNOSITIHE T DRI

NR2—J—=)UTJ7 R

S
;R);:jg\ ) BREHIR DEERHICN T DIENEDERZER (BREELDH
ZELAL | (TOEBESHE T, ) BEMBADSEER. BLOINSIC
DEERRES 0Pyl

F5#0.1045% N N =
. st | Z7VEOOBERES MRS et HESOZIL
(B50.096%) | BIRH | g s g DT NoIHBET DRBONE
o | BRAEQLE RE SRR, BRARD SOREDN
FEH | 55 B DR BEH. DRI BT SEBOT

HENL | HEERLBAICHUTER] .62%1EE (Bitk 1 .53%IEE) BHHDET,
&8 KEMT D7 R B EREEDI0. 9N E R E LIS A DBD TY . &5 7/ RO A LEICED . ZEOD
(HEE) | aBERRIBANBOET,




1T UTFOERFENRBMINCRRT. J7 VRO EEE(ICEV. EEMECEF LESNE T,

UL BENICT7RDaiEddbDBdhET,

- BfiEEZSDEE [F(CHhD D E A (MEZEG [FDMNEEB RO TN T 3EH DX U TR
BHEFITONE T B ZOHEHENE G Il ICZENTLDIBEAENHBOFET,)

NEREEDREEH (UFEEDREEEDNMEUVTCRERMLDEFRIL CHORERITEIC
SIDONFET )

- (SEEEAEICRE 9 1R

EEEFHOINIE(CRE T DEER

- P URICBEUER SR DT OIEHICH D DR E A

- ZDM TP URDER N ELER

CE1) LECDEREF. 77V ROBAR. (REHIN. IRE L EEFCRDZE U, TR CEICIBE. SEHBRUTEAEN

B o THEDZOMEZEY)CEeE I D ENRERIENS. EANICEEEH LU CWLEEA. o, TDOEEHEEIE. ZiEN

TP VRDORTHEZRA I DHBTDHOERICEDEBU. KR I DENTELVCENS EEEHL TWVEE A

CER)AKEHX T7URICBVTF. ZDEREEZRETHREBIBTNRETOEREEDSE REEBRE. PLUER

EADRH T DR T 7 VRSOV T DOEAEZESBOMlE LU CEHEERERN B V7 VRN TEETHHDFET . fzfZU.

B 77 ROMEERREICTUCEHEZERO. 16%Z ERRELFET .

2 TJ7VNICEAULEFEEHDTOEHEICH D SEERDDOB LI FDBHDICDWVTIE LA FDE&EIC

FOEERZE LA EREHIUC. TDEZ G EICHAST LUE T,

- 7P UREEEER
FIEEREEI WU CTEER0.022% (Fitk0.02%) 5L C15/-38 (L FRFEES305 M (Fik300HM))
(MFEEERT. S EDM AR DEEZEFDONmEU TEE AN SHAONET,)

- BmRE . EARSEZFORTERICHDSEHER. 77 /ROSHEEHICHNDER. T7/RD
SREDEE(CHD DEREBRE (RIRUDE=BILINSDEHKEZERTIDEEDELIERZ
2HET,)

MBERLEICNUT. 2D EENICEED e —EDE (ERER0.088% (#1k0.08%) ) =
REUTEICEE
HH. L1 - 20ERFOFMIE. FEXREREE CHERIOIENTEFT,

OF) LRICBITDIH O HBER DL EBERAAEE C I,

[#iE]

m B (FLL FORICGGEEH DR HICERAINE I,
u DIROXREEADKREEDFRRENROIECTHD. RN EFICRDELDGEDHDET .

5 N

EERRELCRBEINE T,
IV w9 B | FEBRSIOMAT | T@nEkmcNLT
20.315% (FiS#: 1 5%. EEEFRIPFSHL0.3 15%. #5H5%)

me (R B L TRBANE T,
T e gy | FEMBLUNSH | RS (R BSSUEEROES BER) CHLT
S 20.315% (A28t 1 5%, EERBIFHEH0.3 1 5%, H7555%)

CE1) E&ElF 202 1 F8BRBEERSND DD T Y  FUADWIES TS EEICF HEFHEESNDHEDHDE T,

CE2) DB EIRERBHIE (NISA-Y2ZPNISA) ZCHADGE. B NISAIFER 1 205M. Y21 =7 NISAIFFERB0HFDEHE CTHIzICEA
U nBHIUREEFESFED oL USRS BLUREFS OO FRBIFERM EEDFT T . CHIRICENDDIE NISAIFE20m D). 2=
NISAIFE20mAHDTT T, IRFERH CIRRR IR ZRER I 0%, —EDRMAICZE T A DNREFDET T NISABIUT2=FNISAICDNT,
FULIFIRFERHLICBEWLEDELZE .

CES) SNERERIEROBAEFOISHE IS N D B DOBED LELERIFDHEDHOFE T,

CE4)ENDBEE LEEEFEREDFT T,

CES) BZDBIRVDFMICOWCIF HBFPIR FHHES) [CTHRTND L EZBEIHVIELET,







JPMorgan

Asset Management




JPMorgan

Asset Management

KREELHPAS (RXTERES)

JPEIVAY - P AUNBE%RIT 7R

(BBNYYIEL. BRREER) FEDECE:

(BFR:7AUHDDE)

AR

EMNEERIE B I

2021.10.22

COB@MRECKDITIIPEINAY-PAXAUARERKT 7V

ZDREEDOR7E2021F1A3RICELTVET,

[T72VRIEVVET ) DRBEDFEICOVNTIE . ZFERH S EREmENE A (AH23FARF255) (LT =R
BmEEIEIEVLVWE T )REROREICIDEMEAZFELEEZ2020F 128 18HICHRMFBRRICERULTHED.

FRENvILBL BARER) FRSERERTECT

Z s # 2 5 #
[PV ROBRDERETVET] (D7 ROMEDRESIUERETLET. ]
JPEIAHY Ty IRIXVMFHABH BRSO ZEIRIT

TMERNEIXE BHRMBER(E®)$HE3305
FIIFHA 19904108 18H
= N 2,218BAHM (202 1488KIEH)
BRI OREEEMEDGSHTEERER

60.325&M (202 1 £8AFKIRT)

AN

79
R =

(1}

%

TEL : 03-6736-2350
(ZATBSEFEZER DT IO ~F % D)
HP7ZRUX : https://www.jpmorgan.com/jp/am/

(BEEEEat | HRAHORNANT (18T

O U7 VRDIRFTEAML B RO BELEMERZF DFHIILIERIE. L50D
AR DOR—LN—JTHE CEF T,

O=RiEMmEG /A5 1 5RFEIEICE DT BEEDHEKICKD
RfENHERREUTIBEXRERBREEIEVLWVET L) (.
EEDEASHDOR—LNR=I[HFEHINTED, T7V/RD
REESEHNREIFBRERREICMISNTVET,

OFKBERREF. CHEKRICLDIRFTEREDRMVELE T,

OFKHmREEDRMZCHERINTHEEICE, T DEZEEHR
UCLIEEVEIHRBBLILELE T,

OAXEFERMEmIG IES 1 SFRDREICEILEHRRECTI .

O77VrOEmNEICEAU CEREEEZITOHGICEIRER

BIOEHEFCRDEOROZHER T dFMETNET.

SERUREENCEIT AR (BN265F A5 1985)(C

OT7VROEFEMER EHAICE DERARHICBNTHRIEESNTVE T,

PR 1B XS
} -l_gg' N ﬂ.‘% y é S S . . D . Y
fﬁ%@ S ﬁﬁgﬁég RS SRENE RENSHE  BEARE  ABALY
\ \ ZouaEE 108 SrRET:
=Yk} ; S K . 7
Bl L2 W pmemmms et o) || dmm) oK S9x FL

RBERDICEEHULCWVWDIHBEBEAYY |G HATORBIRIICHTINYIDHRZELH L TCNEXT,
TP U/NEZTINCOERD I BER D DEEICDOVTCIE —MAMEAREGEHBEDR—LR—IZEBIEEN,

HP7RL A http://www.toushin.or.jp/

CBALCKEULTR . FAXEOATZTTIC

s
/L

HLIEE LN,




-l . I7VFOBH-HE

J7VROEHN
BEATI7VROBMEISZEENLTEEIRENREVCGERZTL. (SEHMED
RN EZEIDDCEZBEMELET,

RELX T 7VRER
[UPEILHY T7Y Z—USTO—2- T 7RI BEOTGIMI ) w2 — T — LT 7 RE (B E R =) |
T,

KREFRT7VROFMCOVTIE RET7VRDRE 5 REXLI7VRORKEHIZCSRIIEEV B T
TNTNVE[KERA T 7RI BRO Y R—=T =)L T7R | EVNET,

FEULTREDKIKICKRELE T
NI OMAICHIRETDHEEDDDOET,
KEDHIUIRE T OKREHRT 7 /RO A LR ZES MR DEEDIC FRETOREIC
BREITONR—T— ) I7 /N RELEF T,
D7/ F T ID7 XA CERUEY,
CDIFURDIT7I/RA T T7 XARITIENE=T7/ROERZI Y =T 7/ RITREL. 5[

NP =D7VRNEZDEZRZ2DDREL T7 V/NIAREL IREBLE T7 VMO RERICHMEES CIRE TS
CEICKRD ZDORBMIGERZTVE T ¥ RX—T— )L I 7V NI R—T =) YT =T 7/ R80T

TJ7VRDY5E
1

BIMEESIRELE T,
<TFPUR> <IYP—=TFUR> <&EFTIT7UR> <TFERENR>
JPEILAHY GIM - SKERT K Qfg KEDO”
. AY V2 77y e AY VA
7 AXUNR% N = 15 .
3 = VHY—DJ7UR
‘ (REANYIEL) IRl =Towby/ ;g“;“jjz\/'i‘l;

& (—Hmﬁﬁ% "ﬁﬁi&'&%ﬁ!) GEBEEES -~ i .
—EIRNS RyaN AR RERERA) aapd V2—7—) faard ¥R—T—)b g
{l<~\E—T7 > <IP—TFUR>

G Bl =

(B <BEXRIT7VR>BROKRX—T—)URX T —Tr7VR>OEXBMZSCFMICOVTIE RIS RESLTF VRO Z
CBRLIEE L,




2 BA258* ORERICHEZITVE T,
*25EPMAERDBAFREERLBDFT,
DENREOELEATOREHDSEXHAIOEEMEA(Z@mE 1 HOAZD)CIHU T,
JRAICU TR N DEEED D E7ZITVE T fofZU, in@im). iR S5t iEEFC LD LU E
EIFDERRELDHEDDDET T/ T DE 2T ODD TIFHHEE Ao

DEENREAICOWVNTIL BN D EeE(CET 9B RRIRZCSRIEE

AEHDSEFEHBIDE4E(MER DECEER
(ZHE 1 HOEED) (ZHE 1 HOEED. #5(70)
10,5003 OF
10,5001 1,000M%F 100
11,000MLLE12,000M%k% 200/
12,000 13,000H* 300
13,0008 14,000k 400MH
14,000k 500/
XD EITOCEICRDEEMEBIE N ELUE T, ZDIcs. RETRERFODEETEEIFELDTENDD
ENC IS
M EVEMZEN LSO —FDKEC—E THRNEIT NEZDAKE L UTenEZ it g d. L SBD
TlEdpbFEE A

KREHDOEXRHRINSREHF COEICEEMEAN TR CEE UG EE . BEMEAKELTHR
FOFICROCIRFERL DM C LELLFEF DN EERREIFDHE P RO TOIEWVEED
HOFET,

[(PEEHZILLDOA X —IH]

Uﬂ EH SE 4ﬁ SH 6% 7ﬁ 8@ QH 10ﬁ 1 Hﬂ 12)%

000000000 0OQ

EERlEA XA—=IRTHD. FFRDDEE DI NBROZDELACOVCRER R T ED TIFHDHFE Ao

3 BEANYITVE B A

KEMRIN T 7V N28U TR VETOMRIUTRELT I DN BEANYIZITHIEWV o,
KRIVEMEDHBEEECLDFEZRITET .

REZHE ANUVHDHICHU T ER TS (AREED) BEICREMRICTSALEMED,
— 7 CARNUAHICHUTC ME TS (HSEED) BEICIREMRICN A T AEFDET,

4 J. P. BIVAZ- 7y IRIXbDOITO—-/\IVIERYND—I%&FRLE T,

J. P.EIVAY 7oy NYRXIXNIJIPEIVAY FI—RA T /R AN Z—BKU
HROBERHDEEERE I RAD TS VRTT,




BRI 7RO
= KEHL T7 VR

JPEIAY I X-USIJO0—X-T7 R
(JPMorgan Funds - US Growth Fund)
JPM USZO—XZ(12ZR) (HZET)

(JPM US Growth )-JPY

AN YIAES LoV TILOFENEREEAN

FEUCTKEDEROHIIIREL. BEORPNEREZERELE I,

TERENR KEDERICEDERI-BEL SN CVDER FeFEARFEHZKE TITOCTWVDEED
= FITI ML

\  IERENRICEROR ERLRELET.
SRS R o St B R ET RIS AN BOET.

Swvt)L100070—R A VTFWI R (T [ERE AL AN—2)*

*OVRVEEZSES [FR T ) L—Tple R UOZ DI ) —T& (HETILSEIIL—T]&EWD).© LSEJ)IL—T.FTSE
Russellld. LSETIL—THPiE I —EDFREDES I, [FTSE Russell®] (3. BhET DLSEY IL—TEHD
BEHECHD. ALV RACEDEZDMDLSET IL—TEHRICIOTERINE I FTSE RussellDA VTR
FIEFT—IDIRTDERE. HEZA VT VIREFFT = ZFELUTCVDLSET IL—TEHICBELE I,
LSET I —TFREF AT —dW\WTNBA UV TFVvIREFT—IDERDBDVFEEICHUTETZAL
Ft . VHVEDHEED . COERICEFNDA VT VIRFEFT—H(CEFEIT D EIF TEEB AL LSETIL—T
MSDT—DEBMETF. BhET HLSEY )L—TEOBEREERICIDBIRIEUICEHF I SNS I &lFdhEE Au.
LSETIL—TF. COEEDNBZELITE. XI5 HE T EFHhhEB A,

O FAENREEDES
HET —YICE DV TEEPKRMORRMESZADEE DT, BIURMICEB UL EEEMH(ICLD
ERFOPEEDOEUEEDHEL TEEVNERDDHT (BRI [CRORFENREFDEEZEEL,
@ FENREROFMIN
OTEHUEERNC DOV T RRORR. 5 ) REEORITIES ) BB DREMZFICOWVNTHT.
@ BEFXRT7VRDBE
BEFT7VREEOFEEDBCFEAES VY  HERES ZERUEASRB IO T DEALEE
REURE R T 7 /N EEE,

e J. P.EIAHYAURAAYSIR=IAN A VT KEEN)

nYR—T—=)L-T7UR

UM GIMIw) (U RR—T—)L J7 >V RF GBS B ERER)

Ii

PEANNIAE EANFE IZFIREES

AETCORHEZRENEERRENREL. EAMEDREUCINEDEARZEIEUCRE
BERZ{TWVWED,

il
=

CIMYR—T =)L YT —=T7 VR (ERERRERER) LU YRX—T—)L X F—=T7rUR &

2t Bl |\ \xT,) DS RITEETERENRELET,

TIERS NR—=T— L XY =T7 2 Ne@U. BEDFETHNFET I dHR COREZFRDOICREL.
= i TADREMELZEUCINGOERZENDECD(IC. BULRENEDERICECRLET .

ANV F N — 7 E3SESei

UFERR—=T =LY =T7VRICHIFERTOEATT )

O #EER. A VIV ENPH BASEYIOEN ODBEZEFA B RBUCEDERE
IR RELE T,

@ fERIEaR (fE35) ORITEDERZI FHESZ 247U ERIFERIC DV CEIZ Tha N\ BIE T

ER7O0tR HONEHIHILET . TDEIEICHNT EOBBMDFETRICED L DI D TIRET DHVE
HEBTRELF I,

® Q@ZEBEFAMABWEREDIANR— T NI —T7 /REBELE T TOR YR—
T=IURY=T7 V2 ECBVNCBERVRD EHZE AT FEEYIFKAETIDKRDIC
LEd,

JPEIVAY Py YRIAV AR (RFERH)
Sl YR—T— )XY =T7VROBRZEJIPEILAY T YN YR IX VN UK U T YR (EE
BN ICEFELE T,

”
3

KN TFN—DEFRELRT 7 ROBERMRZRAIDRICLEERDEEL T HIERDILZVNE T,




REDWNRETDEEDEFIHEHIFR

B IRANDEEREFITVE B A LB RETL 7V NaBU THRINKRELE T,
N EREENOKREDG(CE HIRZRITEE Auo
m REESEDORMEFDIREEFASNDREES(CFHBRZERITEE Ao

INT D53 ECTS £

ZARHE DENREOHENCIREHOSEXRHAIOREMEA (R miE 1 HOAZD)ITRUT,
RAICUCHIEI 77RO 2] OXRICIMUICEBDDEZITVLEX T J2f2U. mREb). &7 1Es
HBHFICRD SR ERFDOERELDHENDDET . Kc M TFNEZITOBDTIEHDEE A

FRODECEDSILWVBROZDEERICOWVTRAE T DB D TIFHOFE v,




N ECE(CRITHEEEFIR

" PEEEE.FREEOARLFELED REGETOREENSZILVDNETIT DT DEEEHZILDONDE. ZDEER
BT BEMEBRITTHDET .

JREEFECHEEDILVDONDAIX—Y

waenonne D

" HEEFGREMRICEELLCNG (BE ZEREOEIFNR B LUEMASFOTER ) B A TIhhND
BaNHbE T ZDHE. SHRAEROREMEAIIHRERELNTNET DI LICEDET,
Tl DEEOKEF M FUEHRERARICHIIDT7 VRONREZERITBDTIEHOEE A,

*1 EREEEAGEERMN) SSOTOMOER FHEZLVET,
*2 AMEFONRESEZEET DN ZNNET,
*3 FHIRZESHET.

REARICHEEUINRZBR TIONDIEG
BIHRE AN SEEMEAN LELBES RIHRE RN SEEMEAN FRLES

10,5504

Pd oo
10,500 .~ (@®+®)50H )iy 10,5008

""" J— 100M
10,450

I
@ 20/ )iy

*450H 100H

(@+®)
i 10,300/
*420H
@+®@)
BIHREH HERE R D ECH] HHREHDER HIEREH HHREH D ECH] HEREH DR
+HENREE00M  *SOMEMML  * HENREAAS0M *HENRFEE00M  +SOMEEEEL  *HENREA20M

O DENREIS ORBIZERZOEAZFNDDIUOREBZEREDEMASDOTERESUICONREERBEILEDIVO@OINDBAEETI .
DECE(F DEFHICEDIE DEMNRENSILDNE T,
K ESFAA—ITHD REDODEZEPEEMBZTRE T DODTIEHOFTEADTTERLZE L,

= FWEDT7VROBAMERIC KO TIE DEED—MECFEHN REMNICFTAD—HILRUICHEZET HHEH
BOET . T7VREARDERNILICKD . DECREIDEEMEADE LHDDNNSHSIIEEEEETT .
HEEO—HHTAO—EIRLICHELTIBE  HSEESOSBHTFO—HILRL(CHLT 35S

LEHES
N TAIRS N TAILRS
N (BRISES) N ERISES)
éﬁﬁ?ﬁ HERESTIE %ﬁﬁé‘é HEREZIE TRLRE (Rl nfed) BRPIL
f t FTAD—ELRUEHEE N, ZDEEE
(HDMERITTA) EAEAfER (HHMERITTA) EAEAER %j{@guﬁng'\';ﬁg\b&-}o Fe oA
(i ik (DB ik IRE (RIS ESE) B GIEEBHRL
{ERITTA) {ERITTA) EHDET,

TENECE  ERTAR(REED T 7 VFOBAMER) Z EEDEBADSDHEETT

TARLRE(BRHIDES) : ERTEZ T RSB DNSDDEETT . NEERDRHEDERTAE. TAILRE (FDEE) DREZITHSULET .
CHEBRDEE(CHTIRTICOVNTCIE B Fie FEHF IO T7 VROBR HE ] ZCSRTIEV,

K ERIFAA—ITHD ERITAPEEMEA. DEETDEKESFERERITDEDTIEHDEE A




2. REURD

77V ROERICKDERIEITNTHEEBRICRELE I,

REEFERTAREI DIV ERIEmM C Y . B[S FRETE L EEDE T,
BEMBOEHER

T7UREERER T 7N BUCEICRKEDRIUCKREULTID T LA NDRIFERD
FECKXOEEMBOZEHL. BEUCHEIF BRZHDOENDDET,

iSSP B AT DA (&, BUA- #F1FE. TR OFRE MBIRDZE L. hiHIC
B OFE RAECROFEZR T BB I D ENDDET,

V=2 IS/ SRy DRTDIEVCH BEBEESDREICLDIREEEDMED
ZHUET,

LR T7URICBFZPEREMBAOZEEEZRD I NCTREL MDBRBEZETHIEN
HHET,

ZDtDEER
O—U2IF THE (EREmING A 37E06) DERFHOEE Av.

UR D DEE K]

ZIESH B LUIREL T 7V ROERSH CIEGEREFID S IR LA FID L N CHEIF 2FIR
ZDDYRIEEZITVE T,

mERHRRPURATKEDEZAEDFT TV

" REFEIRERH REFREFOETIKDF I

FICREBXRT7UNCOE REX T 7 VNOERARHTOERBFIN SIRI UIEEFIE.
ESCDZHEIRICHNAENG HiAS- By s, MR S BYS | DB S B IlEIZSOHS [[CHh D @ IEMED
FrvIZETW\ET,




SERH
TRIS T T 7Y ROBEU RO Z TRV LHDBRD—DE LTTHBLZE L,

<T7VRONEEEIREEEME FREETROHER> <T7Y/RERRNGEEISALOFHEZRROLE>
2016488~202 1 £7ADEEMICHI. ITr/ROHRESERER  £DJSIEEUMBICHII 2ERMIEE (BRFRER) DHILRNEE.

(8 (BR) & FRIER (BEFRES) DRBERUCBDTY . TPUREREMIS AR SR EDETHBELICED T,
15,OOO(H> (%) 100 (%) (2016FE8H~20214F78)
[—oEsRREREHn (| EAE
14,000 80 —EE
62.7
13,000 60 59.8
= 42.1
12,000 40 f—g
15 21.8
11,000 208 8« PE .
83 : 1236.5 :
10,000 i o ‘ " pyos HE.B 39
0 114_-104
- _-124 -11.4_-10.
o 0 160 2194
8,000

‘ ‘ ‘ ‘ -40
2017278 2018%78 2019878 2020478 2021478 JrvK Bl CEEH FEDN OFEE SRR FEDE

(TER)

OREEBIREEEMER T, EFERMIERROBD T M IMDAERZDERIC T 7V MBREUCEHEL CEHUIZHD T,

OT7VROFEIEER(BRRKR) F BAKREZD 1 FRICHIDNEEHREBEMBEN L C. ZOEEXRZEERUICBDTY . (BRMBEDEEIFE
HIDEEHZBREHELET . REDD 1 FRBDF R CIFEHINEEA.)

ONRERNGEES SADFEEZR(EBARKR) [E BRAREZTD 1 FICHIID FEDEMDEZN L C. ZDEERZERUILBDTY .. (BRDMREDEE
|FERIDEERZRAREIFLET )

ORKRNGEES SADFHEEEDHRIF. LEEOSFHDOBRRBRAICOIIDFEBEEEZAVT. TNSOT-BAR/IVEIT S TICLTHRULIEBDTT,

OT7VRONEEBIREEEMBD SOFBEE RS REOREMBS LT NCE DN CGHEUCF B RLFRLDIEENHDET,

OT7VRE ARNGEEI SADETCITHERET DD TIEHDOEE A,

ORENWFEEI S AERT BN
HA#k - - TOPIX (B2245A3+)
SOEERR - -MSCIOT YA 188 (FE XA+ FAN—2X)
EE - -MSCIZIV—IVI Y=o VT VIR (A FIN—R)
HAE® - ‘NOMURA—BPI(Ef&)
SEEE - -FTSEFEGEA VT vI R BR<EAR HX—-2)
FEEE - - JPEILHYVCBI-INv—IT-v—owY-50—/Ub(FX—=2)
CE)BAHDIEHIF. BEANYIZTDIEVWDBDELTCERTINICBDTY . B MSCIOT T A B8 (e 2Ad+ AX—2) BKXUOMSCITRY—I VI —Tw
VA VU TVIA(EHAFH A=) [F ZERH THBEBELTWVET,

TOPIX (GREFMIEED (& R ERRALZFENS [P (MERREEZENS [AT) D AR E TH D IEBDEH. IBRED LR, FIREEEERICE T 29 NTOHEFIE.
WERFREZFEE T BLCTVE T B8, T7VRIE ERREEZES [FTC K DR M AR FCIFERFTE ND DD TIF L WERRELZSEE [FrIE TP ROFITEH(E
FER(ICGER T OVDEDEEICHULCH. ERZEBLFEE A,

MSCIOZPAIEBEHBRIOMSCIIY—I V0= -A VT vIRE MSCI INC.HBEERLTWVWET B T v RICETDIEHRDERMED ROTEEIEZMSCI
INC.IFAISREET 2BDTIEHHFEF A EEHEIFMSCI INCIIBEBELTWVE T MSCIOV T A B (FE2AH . FAX—) BLUOMSCIIY—I VT —TwWY-
AV TYIR (A AXR—2) [F, BRDFERUIEMSCIOO T A 188 (FEZAF KRR =) BRUMSCIIN =YD =Y A VT I A (FEHA .
KRIWNR—=2) ZHRARTCCTHAN—RITRELEBD T,

NOMURA—BPI(EE) 3. B SN DMER LU TV DIEHT. MEIEICRI T 2 — U DA A EHE S T D — Y DIER [ 3 BTkl R CRBL TLE T,
Fle BNESUINRTE. B VTV AD IR, T2, B BRUZRI I 20D TIFEL 77V ROBANRECREULC—EFZE DD TIFHDE
Hho

FTSEHRERE A>T wvIRIF FTSE Fixed Income LLCICKDEZESN HRFZEHDEBEDHRAIREZEZHHOHHRE CMNEFIUES A VT VIR
T DA VT VIADT—HE BRI DI EBHELTHBD.FTSE Fixed Income LLCIE T — 5 DERMEB LU HRI T T, FleT—FDRB.
BERFIC(GHBIEC DT ASEAZEBVFE Ao CDA VT VI AT T B EHEZ DRI EZ Dith—tIDIEFR]IEFTSE Fixed Income LLCIZRELFT
JPEIAVGBI-IX—I 0= wy-J0—)VUblE J.P.EILAY EFaUT—XTIVITILY—DRERULTHD EE-EFJI.P.EILAY-EFaUT—X-
TILITILY—IImBLTWVET .




3 EBC Y ES

BHOERREF. Ztatth— AR—Y (https://www.jpmorgan.com/jp/am/). e lZiRFEatt C TRV EITE T,

BEDREZTRUICBDTH D SHROMRZTRIE RIAET DD TIFHD FE Ao

EEH 202148H2H =R 20215 1H25H
HIEEERSEE 681EH REOE F12E
HAEMRR- B EDHR DECDHEFR
14000 i IR R (AR (F. 728h) 0 - o &
14,000 — DEEEREEEHE (. 90 28 | 2021438 0
1 28887 WitEERE (EE. a#) ég 38 | 2021448 100
: 4 202145 0

11,000 45 53 2021 zag 0
10,000~ 30

9’000 15 B6HA 2021%€7H 100
8,000 0 BERRE 200

o 2021448 2021468 B *DEE(FHE AT HOHCODDEERCT

* ) ECH AR B EEMEA(E, L5 IR ECEZE D B C D7 MBREUCEHELTERUIZHDTT,
*DECEBIREEEMEAL. 1 5 OHD. SEMMIERE T,

IR—hT2UZ DIBART

BECER RIS
JPM USFO—Z (155 2) (M0 99.5%
GIMI v )\ - Ix—T—)U - T7 RF (EISHEIRERER) 0.0%
B - 8% - ZOMOEE (BEERE) 0.5%
a5t (HEERR) T60.0%
TN =L RN s
= (ithizh) RIAE RIR BERIBRIRT EiERIERIRR
BEE/E2 | RENE BE BBLES EEe BBELE
7 XU 92.3% | [FEIL 98.9% | |EmEm 29.0%
L5eoIINE 21% | [AFFFEIL 00%| [3=a—r—vy3vy T—FEX 16.5%
#5205 1.6% —AEH - T—CX 135%
FALSTE 0.9% N T 11.0%
Hrs 0.0% BAE - T—FX 9.7%
Z0ft 124.9%
N * LR RER 7 RDRA S BRERTIAEFZAT
A _ENIERR WFE A
[ T BEE/ e | BE ZE BBLES
1 77 Ry~ 7 X1 ¥RL | O=a—h-vay -9—FEX|_ 64%
5 [7v I F X5 KR | BmEm 5.9%
3 [<4o0vUTF FXU5 KR | B@E 5.1%
4 [TIA4RTub FXUH ¥EL [3=a—h—vav -H—FX|  46%
5 [ JPEWAY - UBAF454 - T7 I E—KEIL= Loty Iins KL = 21%
6 | 7<VY - Kuk-db FXUS KL | —EEEH - Y—EX 3.1%
7 [RAIUL - = IUF 1 YT R FXUH KL | Bt 3.1%
8 547 F X5 KEIL (&8 - 5—EX 3.1%
9 [ TSuhAF—Y FXUH KEL o 2.3%
10 2T v T FXUH ¥R [d=a=hr—va3v 9—FX|  22%
FREAINEZRDHR
30%
o oe
0% (F—oBTENELA) I
-10%
-20%
-30% -
2012 | 2013 | 2014 2015 2016 2017 2018 2019 2020 2021

*EE RIS (%) = | (R A DEEMER+Z DEICSHAD RS [BIDHES) + Bk 2 A DEENMEE— 11x100
*202 | EDERINEEIFHREAN 5202 1 £8F2HF COHD T,
*RUFT—RRELTNES A o ] ] )
*RABTALEF RABFOU ENEREETOTHIE, BEE. SN RRETEORIT T,

*UNR—J(CBIB[ T7VR]IE IPELHY PAUNMESK 7V R (BBEAYIEL. BERER) PR RERRUTT,

EREECHEVT, FERFRRRMUL N EUIE T IRET TS JONBRFRREAU T ZOEAA U TEHLTWNET, \

%1
%2

%3

%4

ST 7 ROMEEREAICN T DR ZseH L CWLET,
E/ [ IMSCINHE. EEFCICSHRAICEIENRULTCWVETHN J. P. BEILAY P RYNIYRIAVNOHIMICE IEN L DN —BEE
SFENET. J. P. VIOV TP RYMIYRIAVNEGJIPEIAY FI—RA TP U AN Z—BROEROBEESHOEEEREIRAD

JSURTY,

7 UREFERESL T 7 VU NEBU UREZT DI, SREA L T 7/ NOREHNZE T 7V RDERFRAEL CWLDBDEHTEL, T7 /NOFEE R
HERICH I DIRELFELLCHEL TV BB ERERBEDEERD 7V ROEEMEASER(CERTN VST — (JPM USTO—R (17
S (HEOBRUGCIMI ) Y R—T— )L T7 VR (EEHEIREREA) (£202 1 £7ARKEEHDED) ZHEALTVET,

MEEOBVERERMERERENRETHED T IREODABELLTHEAANTNE T,




4. F- FHHF

>

B A B (U

B A i 2R

B AR £

" o2 B (U
B o i &R
B®oT K £

BIARHRIER

B 3A i 4 B

BADRIARARE

" o= # R

BA Bz
BAR D
RIERUEGEL

N = 2 B

[S5EE DREER

OO R

ERFTRHDESDDBMELF T 2L BBV E<IREI— BN TINB N IR ZBIRETD
BalE 1AM ETHEHuELERT,.
MO ES NS A Bz 2L |V R OSSR 7 /N CBRESNBHHAECY.

SIERARRR ¢ 10520 1HELET.
MG EHARRRE - BARAHDRZEXHDEEMEAELE T,

PREERHDEDDHE CICBAREZHZIRTTR I CHTILVWVEEE T,
(BANZ=BAMEXBAOH+BARFER (FHA))

RFERHDEDDEMELE T,

ot
ai
R
¥
%
rH

BB EAARDREFHDOEREMEAE U T BRI CFHRIIDDDEE Ao

RAlELUTBEERARNDSEEUC7EEHED O BT HEICHBNTEILWLWELET,

AR, RESTHHYETE I S HICIE BAREFRIAHFDRAMEAITVE B Avo
GH) BARMIRIERIC OV CIFERFERAIC BV EDE<ZE L,

RAJELTHFERIFECTELE T 2L RFERHIC RO CFRMAFEN EEDHZE N HDE T,
FHULE BRFESHICBBVEDELIEE W,

SYEARRE | 202151 84805202 1F1H22HEF TELE T,
fEfEEARRRE | 2021F 1825805 2022F4H22HF CTELET,
METEARAE S, 20w 1 RICEMESEHEZRH T O EICR O TEMSNDFECT,

BUFDOHIBICKIOEEMEDEE CEFWVEE(IE BABEFAGDORMNZRIETDHIEN GO,
FIEECRIIHITONCBAREEAFDEEUN CEDIENDDE T,

- BMEEESES MHBICHITHEE IDfELE

- SNEBEEG | DFLE

- TOMPTZFFNEF

2021F1825HN1S5203 14 1 B25H(REHDHBAIFRERH)FTCTI,

BIRDBEICIE T7 /IR BRSNS ENDDET,
- REBNS 1 FEELE. U7 NOMEEMEEN20EAZ Feld L ofHa
- IPURERERT HCENRMEDICHEN CHDEEASHNRDDEE
- POEFFVEBEIREUES

BH20H(READEHEFREERH) T,

BRORERCEFHDDEEZRELE T CIEL AMTDEZITOBDTEHOER A
WankEld REIEVCREANSIEEU COEXRABF CICR BB (CSILWWZERIBLE T,
BETWVWE<KED—RZHHAHFDHE(FE NN BcE 55 [ SRBEFHRH CTT7 UNCBIRE
SNET,

1JKHTY,

ZASHNDRBE WU TITDREFE BEREHMEICBHLE T,

1R 7ROREABHLUERRICEFARHE ERAREE(ICGEH INETEIADOIHLERFEIR
DI+ seE U HERREEZER L. AN TV SR mE (U CIRFE R 28U T LE T,

BB EDEIRWVIE [REHRTIREREFE SEDE T,
[REMRTIREES [FFOA L D BRREIFRGHEDOBRANR T,
R IZERB RO mEABEAFEIEEATNEE Ao




J7VRDER-HHE

[D7ROEHA]
LIFOERZREE(ICCEBBUVCIEEERT,
BREEDEEZENICEETSER

FEHFIEEF3.3% (B 3.0%) 7 ERELE T

FULF BFEttcBBLEHhE<IZE L,

B B I 2 ) (BARFER =B A MEEXEA OBXFERER (FHA))

¢ e BETVWE<KREI-RCBVWTNEDECE 2 BIRE T D5 E(F MFHRELET,

LUZEBEAF BARICBITS 77 VM RERBICOVTCOHA BRIEM. EHEFHRSFOMMEL T, BRFE
BHRITHLONE T,

(EEAZESACSEN DDOFEA.

REBENMSEHMECEENICRIETER

7V ROMEERER U CHEER1.023% (Bitk0.93%) hihvh D B4 DEAE(MERIC

RERENE T

BREMEICHCERS LUOREBORUEEHDOREXER(ICEFMEFDSIAL

F I SALFEDANRIFLLFDESD T,

~ F20.165% | REHEL ZEERHICTY DIEMSDERRE. BinRE. EF

Rttt (B5R0. 1 5%) BREEFORTRERMENER. BEMBADE EXF . HLU
970 | INSITITBE Y 2 EB DR

F20.8059% | 2uaDUEEERRE. W fow Hi A SR O30

(B350, 75%) X155 XTBERMEEDRITER . BARDRERIEEDER
O | RS BRUTNSICIBE T 2 EEFE DX

DL et FHR0.033% | EEMEDRIERE EBEE. ZERUNODIEROHIT

SRR (B1120.03%) | 5. ERLMEDE EER. BELOTNSICHET DEROTIR

ARFo=tt

BEE T 7V ROMEERZEICHUCLLTNOERRNDDDET,
PNESLSEWZ
F£R0.6%* B77VROBRRTSENEIE TS B T77/ROERER. BT77/RIC
HEEREIODDESA. | BT DIFHRIRHEETS. DR TNOSITIHE T DRI

NR2—J—=)UTJ7R

S
;R);:jg\ ) BREHIR DEERHICN T DIENEDERZER (BREELDH
ZELAL | (TOEBESHE T, ) BEMBADSEER. BLOINSIC
DEERRES 0Pyl

F5#0.1045% N N =
. st | Z7VEOOBERES MRS et HESOZIL
(B50.096%) | BIRH | g s g DT NoIHBET DRBONE
o | BRAEQLE RE SRR, BRARD SOREDN
FEH | 55 B DR BEH. DRI BT SEBOT

HENL | HEERLBAICHUTER] .62%1EE (Bitk 1 .53%IEE) BHHDET,
&8 KEMT D7 R B EREEDI9. 9% E R E LIS A DBD TY . &5 7/ ROMAEIC LD =D
(HEE) | BBERRIBANBOET,

10



1T UTFOERFENRBMINCRRT. J7 VRO EEE(ICEV. EEMECEF LESNE T,

UL BENICT7RDaiEddbDBdhET,

- BfiEEZSDEE [F(CHhD D E A (MEZEG [FDMNEEB RO TN T 3EH DX U TR
BHEFITONE T B ZOHEHENE G Il ICZENTLDIBEAENHBOFET,)

NEREEDREEH (UFEEDREEEDNMEUVTCRERMLDEFRIL CHORERITEIC
SIDONFET )

- (SEEEAEICRE 9 1R

EEEFHOINIE(CRE T DEER

- P URICBEUER SR DT OIEHICH D DR E A

- ZDM TP URDER N ELER

CE1) LECDEREF. 77V ROBAR. (REHIN. IRE L EEFCRDZE U, TR CEICIBE. SEHBRUTEAEN

B o THEDZOMEZEY)CEeE I D ENRERIENS. EANICEEEH LU CWLEEA. o, TDOEEHEEIE. ZiEN

TP VRDORTHEZRA I DHBTDHOERICEDEBU. KR I DENTELVCENS EEEHL TWVEE A

CER)AKEHX T7URICBVTF. ZDEREEZRETHREBIBTNRETOEREEDSE REEBRE. PLUER

EADRH T DR T 7 VRSOV T DOEAEZESBOMlE LU CEHEERERN B V7 VRN TEETHHDFET . fzfZU.

B 77 ROMEERREICTUCEHEZERO. 16%Z ERRELFET .

2 TJ7VNICEAULEFEEHDTOEHEICH D SEERDDOB LI FDBHDICDWVTIE LA FDE&EIC

FOEERZE LA EREHIUC. TDEZ G EICHAST LUE T,

- 7P UREEEER
FIEEREEI WU CTEER0.022% (Fitk0.02%) 5L C15/-38 (L FRFEES305 M (Fik300HM))
(MFEEERT. S EDM AR DEEZEFDONmEU TEE AN SHAONET,)

- BmRE . EARSEZFORTERICHDSEHER. 77 /ROSHEEHICHNDER. T7/RD
SREDEE(CHD DEREBRE (RIRUDE=BILINSDEHKEZERTIDEEDELIERZ
2HET,)

MBERLEICNUT. 2D EENICEED e —EDE (ERER0.088% (#1k0.08%) ) =
REUTEICEE
HH. L1 - 20ERFOFMIE. FEXREREE CHERIOIENTEFT,

OF) LRICBITDIH O HBER DL EBERAAEE C I,

[#iE]

m B (FLL FORICGGEEH DR HICERAINE I,
u DIROXREEADKREEDFRRENROIECTHD. RN EFICRDELDGEDHDET .

5 N

EERRELCRBEINE T,
IV w9 B | FEBRSIOMAT | T@nEkmcNLT
20.315% (FiS#: 1 5%. EEEFRIPFSHL0.3 15%. #5H5%)

me (R B L TRBANE T,
T e gy | FEMBLUNSH | RS (R BSSUEEROES BER) CHLT
S 20.315% (A28t 1 5%, EERBIFHEH0.3 1 5%, H7555%)

CE1) E&ElF 202 1 F8BRBEERSND DD T Y  FUADWIES TS EEICF HEFHEESNDHEDHDE T,

CE2) DB EIRERBHIE (NISA-Y2ZPNISA) ZCHADGE. B NISAIFER 1 205M. Y21 =7 NISAIFFERB0HFDEHE CTHIzICEA
U nBHIUREEFESFED oL USRS BLUREFS OO FRBIFERM EEDFT T . CHIRICENDDIE NISAIFE20m D). 2=
NISAIFE20mAHDTT T, IRFERH CIRRR IR ZRER I 0%, —EDRMAICZE T A DNREFDET T NISABIUT2=FNISAICDNT,
FULIFIRFERHLICBEWLEDELZE .

CES) SNERERIEROBAEFOISHE IS N D B DOBED LELERIFDHEDHOFE T,

CE4)ENDBEE LEEEFEREDFT T,

CES) BZDBIRVDFMICOWCIF HBFPIR FHHES) [CTHRTND L EZBEIHVIELET,

11






JPMorgan

Asset Management




JPMorgan

Asset Management

JPEIVLAH-T7
(BB~NvIBD.FE1[O
(BfR:. 7XAUHDDE)

KREELHPAS (XTERRES)

UﬁﬁEE*ﬂE7J
RERY)

EMNEERIE B I

2021.10.22

FT)DZMEDEEICOVTIE. ZRFESH IS ZRIE mEX
LW T)ESKOREICKDAMISFEHEZ20204F
#MAF202T1F1A3BICELTVET,

COBMREBICKDITIIPEINAY - PAUNBRERK I 7 VR(BEANYISHD FE1ELRER) (UTFT7VR]IEVL

SEE(BM23F:535%6255) UM EREmmsEiilE
12 18HICHARMBB/BRICEHBLTHED. ZDREHD

Z = # 2 5 #
[PV ROBRDERETVET] (D7 ROMEDREBIUERETET. ]
JPEIHY 7Y IRIXVMFRBH BRSO ZIEIRIT

TMERNGIXE FHRMBER(E®)$H3305

BUERH 19904107186
B x = 2.2188BAM (2021 F8HKIEE)
BT REETMEDASHUERERE

60.325EM (202 148AKIRHA)
R = 5t

TEL : 03-6736-2350
(ZATBSEFEZER DT IO ~F % BEF)
HP7ZRUX @ https://www.jpmorgan.com/jp/am/

(BEEEEat | HRAHORNANT(I]T)

OT7 VRO B RO BELEMERZF DFHIILIFHRIE. L5D
AR DOR—LN—JTCHE CEF I,

O=RiEMmEG /A5 1 5RFEIEICE DT BEEDBEKICKD
RfENHERREUTIBERERBREEIEVLWVET L) (&
EEDEASHDOR—LNR—=I[HFEHINTED, T7VRD
KREESEHNREIFBRERREICMISNTVET,

O SXKERREF. CHEKRICKDITERHEDRMLELE T,

FKEMREORMNZECHERINBEICIE TDEZECER
L/’C<7LZ_‘VL\?I"§“$¥3'DI?EL\LVLL/?I"§“O

OAXEFERMEmIG IES 1 SFRDREICEILEHRRECTI .

O77bDOBBABICEAULCEARLERZTOHAICIF IRER
ﬁj*%ﬁ'](uxﬁ%@% n%ﬁﬁum\@%)?ﬁ% b\?fg'o
OT77VRDIEFEMEIF BEACEDER

SENRUREENCET AR (BN265 A5 1985)(C

ARHICBNTHRIEESNTVET,

)
2 7. \ SENSE s : : ”
fﬁ%@ S ﬁﬁéﬁég RS SRENE  RENSHE  BEARE  ABAvY
o : Z Dt o |7roraT| w0
B A Bl rmemas o x| T | K Sz @A)

KBERDICEEHULCWVWDIBEBEAYY|[F HATORBIRIICHTINYIDHRZELH LU TCNET,

7 /RZESZSCINCOERDE. BHERDDE
HP7RL A http://www.toushin.or.jp/

DOV TF —RAMEAREGEB DR —LN—IZTELIZEW

CBALCKRULTR . FNEOATZTDICHHTHI L EEL),




-l . I7VFOBH-HE

J7VROBE®N
BB T 7 VROEMEIS ERENLFEEIRENREVCEREITV.(EEEHED
RN EZEN D CEZHNELET .

REXITF7VRER

[JPEILAY T7YZ-USIO—Z- TP/ RIBEOTCIMIv) > R R—T— )b T 7 U RF GBS E R E ) |
T,

RASTPVROFMCOVNTIE KL T7VROEE 4 RELTPVRORBHIESBRIEE VL B8, LT
ZINZNEKERR T 7R BRUTIR—T =L T7VRIEVVET,

TJ7/RDY5E
'| FEUTREOHRITIRELE T,
HF I DOBKRICHRE T BEANBOET,

KEDKRIUARE T OAREMRIV T 7 FOBEA LR ZS AR DEEBIC FHETDRFE(C
SEITONR—T—)U- T7/N B TIRELE T,

TP IRFA T I XA CERULET,
CDITFURD[ D7V AT TP XA TR ANRE=T 7 ROEEZY T — T 7 /RIREL. &5(C
NP —=T7VRIEZFDEEZLDDREFL T 7/ RIIRELREISL T 7/ RO (CAMEIZRCIRET D
CEICEKD FDOEREWIRERZITVE T . N R—T— I I7V/RENR—T— )N T =T 7 RE@EU T
B CIRELE T,
<T7/R> <XYP=TFUR> <&ELTPR> <FEREWR>

GIM s - . BN
2R e FAUNBE NS AERRITIE D AEOR
& BN 7 XAUN RNk
g
&

: IY—-T7FUR e
(__) 27 (BEAvUsD) ST CR iy

g5 B (:‘%gl\:‘yyﬁb‘ - (EMEHES - E j 133

ey 1 ERER) BERSH) By vi—T—I BN vr—T—)- =y [T

2 < RO PN € IR IR

M <~c—o7r>

(B <BEXRIT7VR>BROKRX—T—)URYT—T7VR>OEXBMZSCFHFMICOVTIE B[4 REFL TP VRO =
CERTEE L,

2 RBNYIEZTVET,
KEM® T 728U CRRNVZ2 TORITRELT I D AENYIZITOTEICKD,
AKRIVEHEDRBEBEREICROTEZINAFE I,
REZHEANUVHDHICHUT ER TS (AREED) BEICREMRICTSAEED,
— 7 CARNIUVAHICHUTC NE TS (ASEED) BEICIREMRICN A T AEFDET,

3 J. P.BIVAY P yMIRIA DT O—-)IVIERYND— D% ERLE T,

J. P.EBIWAY PRy NIRIAVNEJIPEIVLY FI—R TN DY Z—BEKU
HROEESHDOEEBHAEYRADTISVRNTY,




BRI 7RO
= KEHH TP VR

JPEIAY D7 X-USIJO0—X-T7 R
(JPMorgan Funds - US Growth Fund)
JPM USZO0—X(12ZR) (HZET.ANvY)
(JPM US Growth I)-JPY (hedged)

AN YIAES LoV TILOFENEREEAN

FEUCTKEDEROHIIIREL. BEORPNEREZERELE T,

TERENR KEDERICEDERI-BELSNCVDER FeFEARFEHZKE TITOCTWVDEED
= FITI M

\  IERENRICEROR ERLRELET.
S R St B R ET RIS AN BOET.

Svt)L100070—R A VU TFWIRAFE [EREEZAL ANvY HXR—=2)*

*OVRVEEZSEG [FR T ) L—Tple R UOZ DI ) —T& (HETILSEIIL—T]&EWD).© LSEJ)IL—T.FTSE
Russellld. LSETIL—THPiE I —EDFREDES I, [FTSE Russell®] (3. BhET DLSEY IL—TEHD
EHECHD. A TV RAICEDEZDMDLSEY )L—TERICI>TERSINE T FTSE RussellDAVFwoX
FIEFT =Y DI RTDERE. HEZA VT VIREFFT = ZFELUTCVDLSET IL—TEHICBELE I,
LSET I —TFREFSA T —dW\WITNEA UV TFYvIREFT—IDERDHDVFEEICHUTETZAL
Ft . VHVEDHEED . COERICEFNDA VT VIRFEFT—H(CEFEIT D EIF TEEB AL LSETIL—T
MSDT—DEBMETF. BhET HLSEY )L—TEOBEREERICIDBIRIEUICEHF I SNS I &lFdhEE Au.
LSETIL—TF. COEEDNBZELITE. XI5 HE T EFHhhEB A,

O FENREREDEH
HET—YICEDVWCEEPKRIMORRMESFZHDEEDT. BLURMICEB UL EERMEFICELD
EFREYOPEEDHRIEFDHEL TELEVERD DT (EMDT) [CRDRERREFDEZREZREL.
@ FENREEOFEIHT
OTEBUERICONT RO SR/ BEMDHI TS MBOREMZH(COVTHH.
® ’ELITF7VROBE
REF T 7R EDOEEDBPMNGAMES URD  TGRIEFEZRBUBEARNOROZ DEALRZ
REUREIL T 7 /N ZEEE,

e J. P.EIWAHYAYRZAIAYS IR —=IAI N AT CKEEN)

nIYR—T—=)L-T7UR

U GIMIw) (U RR—T—)L J7VRF GBS BN ERER)

Ii

PEANNIAE EANFE ISFIREES

AETCORTEZRENEERRENREL. EAMEDREUCINEDEARZEIELVCRE
BERZ{TWVWED,

il
=

CIMYR—T =)L YT =T7 VR (BRERKRERER) U YRX—T—)L X F—=T7rUR &

=22t B\ \xT,) DS RITEETERENRELET,

T EMS NR—=T— L XY —=T7 2 Ne@U. BEDFETHNFET I R CORHEZFRDICKREL.
= i TADREMELZEUCINGOERZENDECEIC. BULRENEDHERICECRLET .

ANV F X — 7 E3SESei

UFERR—=T =LY =T7VRICHIFTERTOEATT )

O BEER. A VIV ENMH BASEYIOED ODBEZEIA B REBUCEDERE
IR RELE T,

@ fERER (fE35) OFRITHEDERZI FHESZ 247U BRIFERRIC DV CEIZ Tha N\ BIE T

ER7O0tR HONEHIHILET . TDEIEICH VT EOBBMDFEITRICED L DKL D TIRET DHV7E
HEBTRELF I,

® QZEBFAMAMWEEREDIANR— T NI —T7/REBELE T TOR. YR—
T=IURY=T7 2 ECBEVNCBERVRD EHZE AT FEEYIFKAETIDKRDIC
LEd,

JPEIVAY 7Y IYRIAV AR (RFERH)
Sl YR—T— )X =T7VROBERZEJIPEILAY T YN YR IX VN UK U T YR (EE
BN ICEFELE T,

”
3

KN TFN—DEFRELRT 7 NOBERAMRZAIDRICLHEBDEEL T HIERDILZVNE T,




REDMRETDEEDEFIHEHIIR

B IRANDEERREFITVEB A LB RETL 7V NoBU THRINKRELE T,
n NEREENDREEIG(ICIE HIBRZRITER Ao
B REEFDRMESDREEFASNORES GICEHIRZERITEE v,

N D53 ECTS £

F1OORER(1H25BREHDBGFEEZRR))(C. ZESAD B EMERKLE, fHRBIGE. 57
EEESEHEUC. DEREEZRELE T [CEU AT DEZTOBDTIEFHDEE Ao

FRDDEEDIILVB RO ZDEERIC DOV TR T HBDTIFHOHEE Ao

<N BczlCRATHEEEE>

= DEcE (3 FREr 2 DAIREFEED IREEFEDMEEN SZILWVONE I DT DEEEDILNNDE. TDEER
HED BEMERIL FHDET .

= DECE (S OREHIRICHEE U NG (RE 2R E DR A F NG 2 B LOBMELZF DT E &) Zi8 A CHLMND
BaEHHDE T 2DHE. BHREHOREEMEBAFHIHRERELNTNEIDEITEDET  &Fie. D EcED
KEL M FUBRERARICHIT ST 7V ONIFRZRIT DD TIEHDFEE Ao

= 2B D 7V NOBAMIERC LD CE DECED—ERECFEERDY SRBMIC(FTAD—EMLARUICIHE I D5 ED
HOE T T7/NBARDBRINRICRD. DECEERRIOEEMEADIE_ EHDAV NSO OIHEGBERKRCT,

* 1 EREEER (EFEHRM BLUZOMOBRA-FHHZLNET,

*2 BMEESON RS2 LT INEZELNNE T,
*3 FHImZESHET .




2. REURD

77V ROERICKDERIEITNTHEEBRICRELE I,

REEFERTAREI DIV ERIEmM C Y . B[S FRETE L EEDE T,

BEREMEOEBER
T7UREERER T 7N BUCEICRKEDRIUCKREULTID T LA NDRIFERD
FECKXOEEMBOZEHL. BEUCHEIF BRZHDOENDDET,

iSSP B AT DA (&, BUA- #F1FE. TR OFRE MBIRDZE L. TiHIC
B OFE RAECROFEZRT BB I D ENDDET

LR T7URICBIFZPEEMBADOEEZRD I NCTREL MDBRBHZETHIEN
HbET,

ZOfMDEER
O—U2IFTHE(EREmIG IEFEI37RD6) DERFHOEE Av.

UR D DEE K

DB IIRER T 7/ ROBERSH Tl EREFID S LA FID LU FITIBIT 551
ZDDURIEEZITVE T

m O ERRMRPURATKEDZAMDTFT v

" IREL i RERH. REFIREOETRDF T
FIERELRT7UNCOERELT 7V NDERHRITOEREBFINOIRIZUTZEBFTE.
_ESCDRIAICHNAENS fliAs- B 0. e G | (DB #EE B lEEZF DS [[CHD O IEED
FrvoETW\E T,




SERH
TRISTIE T 7Y ROBEU RO ETERVE L LODBRO—DE LT TR 2

<T7VROEEMEE-FERIEERDHERE > <77‘/Ht{ﬁ§w73i§&‘751t®$ﬁﬂﬂ§?§$®tt$§>
2016FE8F~202 1 F£7BD5FEHICHIFTD. T7/ROE%EMER (H)) EDTSTEBUHREICHIFDFBEER (BRKRER) DFEEIRNIEZ.
EERIHSER (BRARKER) DB ERUCEDTT, TPURERERITERES S AE DR CHBRUIZHD T,
15,OOO(H) (%) 100 (%) (20165E8H~20214E7A8)
— —BAB
i
14,000 80 —BIME —
62.7
13,000 60 59.8
12,000 40 f—g
15 21.8
11,000 20+, 114
A 130KeA12.36. 50 5
10,000 'ﬁw 0 g . ‘
9,000 20 -160—"124— -11.4 -10.4
8,000 ‘ : : : -40
017578 2018%78 2019878 2020878 2021478 TJrvk DA GEEM HEEG OXEE otEm  SEEE
(3R

ORE(MEAE. (SFEHRMIEERE T

OT7VROFEEERRBRRER) G BRAREZD 1 FRlCHISDEEMEBEZN LU C. ZOEEEZEHUCHDTY . (ARNMAEDESFERDERHZ
AREBELE T RENS 1 FFRBDIR CIIEHSNEEA.)

ORERNGEES SADOFHEZR(EBARKR) [E BRAREZTD 1 FCHITD FEDEMDEZN L C. ZDEERZERUILBDTY .. (BRDMREDEE
[FERDEXEHZRREHELET )

ORFNEEEI SADFEREEDUR(S. LELDOSFBDBRRNRICBIIDFEBERZAVNT, ZTNSOTS-RA-RIVEI S IICLTHRUCBDTY,

OT7 VRIE ARNGEEI SADETCITHRETHHD TIEHDOEE Ao

ORENIFEEISAERTIEH
B - - - TOPIX (BE25A3)
SEERE - -MSCIOoY (188 (BL2iAdy. AR—2X)
FEE - -MSCITXY—I VI Y=Y oA U FvI X (BEHiAd+. AN—X)
HAERE: - ‘NOMURA—BPI(Ef&)
SOEEE - FTSEHFEEA VT vIR FR<BER. AR—2X)
FEEE - - JPEIAVGBI-IN—Y VT v—4rwy-F0—) UL (FR—2XR)
CE)BADEHIE. BBV IZTDIEVBDELTERSNEBDTY . LB MSCIOT T A B (L AH A=) BLOMSCITY—I VI -v—Tw
VAV TVIA(BEHAH  FIXR—2) [F. ZERH THIBRELTWET,

TOPIX GREFFKMIEHD (& M HERREIZFENG |FT (WERRELZSENS [FT) OHNPE TH O FEHOE L EHEDO AR, FIRELEEHICRET T N TOERIS.
WERFEEZFEG I E U CWVE T B 77 VRIE R REEZFENS [FrC KD IR RELETIFERTTSND DD TII S BERRELZFS A (S, 77/ ROFITE(&
FRICERTDNDEDESICHUCEH. BFZELEE A,

MSCIOZTAEHBLOMSCIIN —I VI R—T vV A VT VI EMSCI INc.BRERLCWE T B VT VIR T 2IERDERMES LU TTHEIEZMSCI
INC.[FASRIETDBEDTIEHDOEE Ao EMFHEEMSCI INCICRBLTWVWE T MSCIOT T A R (BEZiAdr . AN—R) BLUMSCIIN—I VI X =T
A VTV IR([EBHAG IN—2) [ FHDFERUCMSCITIY A 158 (BE2Adr  KB)IUNR—R) BLOMSCITN—I VI Y=Y A V7w I A (LA
KRINR—=R) ZEFERACTAN—RAICRELCHD T,

NOMURA—BPI(EfH) (& BFZSHA R OMERML TV T BEIE IR T D2 — VDA EEE T D th— DR FBNBSFHARHIIRBLTLE T,
Flo BNBSHARE ZaA VT VI ADIEREE. T2 4. Bt ERMZRIA T DD T TPV ROERNREICEAUC—IEEZESEDTIFHOHR
Bh.

FTSEFEE 7w R FTSE Fixed Income LLCICKDEBEE SN, HFFEEDEBEDRE NGRS HIBORIMEE CNEFIUESS A VT VIR
T DA VTVIADT—H & [ERRE DI ZENELTHO. FTSE Fixed Income LLCIE 25T —5 DIEHEES SUTREMZRIIE . FcT—YDiRE.
BURFICISELEICOTASEBEZE VT E A CDA VT VI RICH T DE(FIEF DBV EZ DH—LIDHEMNISFTSE Fixed Income LLCICREBLE T .
JPEILAYCBI-IN—I TN —rvy-J0—) VUK J.P.EILAYEF2VT— XTIV TV —PERRUTBD EEERFJI. P EILVAYEF2UT— X
TILTILY—IRBLTVET,




3 EBC Y ES

BHOERREF. Ztatth— AR—Y (https://www.jpmorgan.com/jp/am/). e lZiRFEatt C TRV EITE T,

BEDREZTRUICBDTH D SHROMRZTRIE RIAET DD TIFHD FE Ao

HED 2021%8H28 En 2021% 15250
B ERER 34EH RELIE F10
BAEMER- B EDHR DEEDHE
15,000 70 % 3 M
14,000 —) —EL%E{f#8 (1, Fré) 60 RERRE 0
18000 IMAAEAR EH. GH) o0 *PEEISHB A | FOSEODRETT,
1

HEH 202144A 202146H B#H

*EAEMEAL, 1 OHD (EFEmRERE T,

R—bT2UZ DEIANR

BEDER &
JPM USIO—XR (I5R) (HET, A~NvY) 99.1%
GIMY v\ - IZx—T—=)U - T7V RF (Bi&EBIEERER) 0.0%
RE - FBE - TOMOEE (BEERE) 0.9%
Gt (HEELRER) 100.0%
s S S B2 RN
) (3thizk) FIAB AR EERIBRARR FERERIANR
BEE/ Mg+ EEER*S BE Eicd— In e o e ficd— In e o
7XUA 92.0% KRV 98.5% EER il 29.1%
WotrIILo 4.1% HFEF BRI 0.0% d=a=45—v3v-—EX 16.5%
TS5 1.6% —REER - Y—EX 13.5%
PAILSV R 0.9% NIVAT T 10.9%
hr4 0.0% BAXEH - U—EX 9.6%
Z DAt 14.9%
. * PR RITRESL T 7V RIMRE I HIREBFEIZREZAT
FEA L85 LEE A
[ iR BB E/fhig e BE ES Eica = In i S
1 [ ZIWT7Ry b 7XUA KRV dA=a=Z45—v37-9—EX 6.4%
2 |7yl 7XUA KRV | BRI 5.9%
3 |20V Jhb 7XUA KRV | &SR 5.1%
4 | TJxA4RTwo F7XUA KBV J=aZ5—v3rv-—EX 4.6%
5 |JPEIVAY -UIAT 4T« - TF7YRE=—KRIL* |JLOEVTILT | KR - 4.1%
6 | PXRYV-Ryb-3OL F7XUAR KRV | —MEHEER - U—EX 3.1%
7 (XA - R=IT A4 VTR 7XUAR KRV | 1EEREAT 3.1%
8 |[T47 7XUh KRV | EXE - Y—EX 3.1%
9 |JSvwIAb=V 7XUA KRV =Rt 2.3%
10 | RFwT 7XUhH KBV Jd=a=Z45—Y3rv-—EX 2.1%
FRINREDHER
15% :
& oo
0% (F—HBTENFEA) - =
-5%
-10%
-15% -

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
*ERINTE (%) = (FAREEHOREMER-RIFAREEHDOELEMEA—1)x100

%202 1 FOFBNEEFHRERNS202 1 F8F2HFTTCOHD T,

*NYFY—I(FERELTVE B A,

*IREFFAF S REGF O U ENEREFFEDOR M REES., R FHNEREFZFOMITCI,

*IN—JCBIBDIT7 VRIS IPEINAY P AUDEEKR T 7 VR (BEAYI SO F1ERER) TY,

‘ EREECHBVNT FERFRRRUL NS T REEEDS JONBERFRREAU T ZOEAA U TEHLTWNET, ‘

%1 BHEE TP ROMERENEICT I DLEERBLTVET, \ \ \

%2 E/EIEMSCISIE. 23 GICS I B D= S ML CLETH P LAY 7oy kT2 XN OUMI R SESE DD — B EN
FIJPEILH Y PN RIA R IPE A FT— AP RNV = —BLOHRDBEAH DEEBAL YR ADI5VRTY,

%3 JPURGEREE I NOED CREET O, SR AL 7 VR DR ESIE 77 R BEREL T\ SBDEHEL. I7 ROMEER
BT RALEEUCEHBELCVF T a0 BAREDEENN 7 ROEEMES B CEASN 27 —5 (JPM USIO—2 (55
2) (AR T ANy BLUGIMI ) YR —T— Il I 7 NF (B EE AR S A) 52021 4/ AREEZEADED) ZHEALTLET,

x4 REEOB R RER T RENRET DT HEORBELTRIANTEFT,




4. Fh- FHHF

>

B A B (U

B A i 2R

B AR £

" o2 B (U
B o i &R
B®oT K £

BIARHRIER

B 3A i 4 B

BADRIARARE

" o= # R

BA Bz
BAR D
RIERUEGEL

N = 2 B

[S5EE DREER

OO R

ERFTRHDESDDBMELF T 2L BBV E<IREI— BN TINB N IR ZBIRETD
BalE 1AM ETHEHuELERT,.
MO ES NS A Bz 2L |V R OSSR 7 /N CBRESNBHHAECY.

SIERARRR ¢ 10520 1HELET.
MG EHARRRE - BARAHDRZEXHDEEMEAELE T,

PREERHDEDDHE CICBAREZHZIRTTR I CHTILVWVEEE T,
(BANZ=BAMEXBAOH+BARFER (FHA))

RFERHDEDDEMELE T,

ot
ai
R
¥
%
rH

BB EAARDREFHDOEREMEAE U T BRI CFHRIIDDDEE Ao

RAlELUTBEERARNDSEEUC7EEHED O BT HEICHBNTEILWLWELET,

AR, RESTHHYETE I S HICIE BAREFRIAHFDRAMEAITVE B Avo
GH) BARMIRIERIC OV CIFERFERAIC BV EDE<ZE L,

RAJELTHFERIFECTELE T 2L RFERHIC RO CFRMAFEN EEDHZE N HDE T,
FHULE BRFESHICBBVEDELIEE W,

SYEARRE | 202151 84805202 1F1H22HEF TELE T,
fEfEEARRRE | 2021F 1825805 2022F4H22HF CTELET,
METEARAE S, 20w 1 RICEMESEHEZRH T O EICR O TEMSNDFECT,

BUFDOHIBICKIOEEMEDEE CEFWVEE(IE BABEFRAGDORMZHRIETDHIEN GO,
FIEECRIIHITONCBAREEAFDEEUN CEDIENDDE T,

- BMEEESES MHBICHITHEE IDfELE

- SNEBEEG | DFLE

- TOMPTZFFNEF

2021F1825HN1S5203 14 1 B25H(REHDHBAIFRERH)FTCTI,

BUIRDBEICIE T7 /IR BRSNS ENDDET
- REERNS 1 FEELE. U7 NOMEEMEREN20EAZ FNeld L ofHa
- IPURERERT HCENRMEDCHEN CHDEEARHNRODEE
- POEFFVEBEIRELES

BF 1 H20H (REHDBGIFEEXRH) T,

BF | RORER(ICRARHDDEERERELET I U T DB T OB D TlEHOEE v,
WankEld REIEVCREANSIEEU COEXRABF CICR BB (CSILWWZERIBLE T,
BETWVWE<KED—RZHHAHFDHE(FE NN BcE 55 [ SRBEFHRH CTT7 UNCBIRE
SNET,

1JKHTY,

ZASHNDRBE WU TITDREFE BEREHMEICBHLE T,

REABHSUEER(ICEERUE ERREE(CEH INETEIRDSIEERSRIRADH ZH
UIERAT BRI EEZERL. I TV ORI E(CH U CIRFER 728 L CRIFULET,

BB EDEIRWVIE [REHRTIREREFE SEDE T,
[REMRTIREEST (FFOA L D RREIFREHEDOBRANR TI,
R IZERB RO mEABEAGEIIEASNEE Ao




J7VRDER-HHE

[D7ROEHA]
LIFOERZREE(ICCEBBUVCIEEERT,
BREEDEEZENICEETSER

FEHFIEEF3.3% (B 3.0%) 7 ERELE T

FULF BFEttcBBLEHhE<IZE L,

B B I 2 ) (BARFER =B A MEEXEA OBXFERER (FHA))

¢ e BETVWE<KREI-RCBVWTNEDECE 2 BIRE T D5 E(F MFHRELET,

BRI BARICBITS 77 VM RERBICOVTCOHA BRIEM. EHEFHRSFOMMEL T, BRFE
BHRITHLONE T,

(EEAZESACSEN DDOFEA.

REBENMSEHMECEENICRIETER

J7UROIGEEHETHUTER 1. 023% (BR0.93%) hih'hD. B4 DR
REENET,
SR EICH < BAE LLORE R D6 A% SR EHB IO EEHDREEACIS
B SN T o HAEDWRIFL FOEBDTY

) 30 165% | HEUN. BRAHICHT SEREDEHES. BRI, B
Sttt BEESOMTELENES. RERBOH BES, LU

TPUR (BEHRO.15%) | Znsichibes 2 2B
308059 | EREONEEEER ) Es BeRe BESDZIL
BRFEAE - 75, SEBAMA B DN L. BARDREBSSONH

(BERO.75%) | jeprsss B LUTNSIAIEEY DN

DL et FHR0.033% | EEMEDRIERE EBEE. ZERUNODIEROHIT
SRR (B1120.03%) | 5. ERLMEDE EER. BELOTNSICHET DEROTIR

BEE T 7V ROMEERZEICHUCLLTNOERRNDDDET,
KEMNT7 R
F£R0.6%* B77VROBRRTSENEIE TS B T77/ROERER. BT77/RIC
HEEREIODDESA. | BT DIFHRIRHEETS. DR TNOSITIHE T DRI

NR2—J—=)UTJ7 R

S
;R);:jg\ ) BREHIR DEERHICN T DIENEDERZER (BREELDH
ZELAL | (TOEBESHE T, ) BEMBADSEER. BLOINSIC
DEERRES 0Pyl

F5#0.1045% N N =
. st | Z7VEOOBERES MRS et HESOZIL
(B50.096%) | BIRH | g s g DT NoIHBET DRBONE
o | BRAEQLE RE SRR, BRARD SOREDN
FEH | 55 B DR BEH. DRI BT SEBOT

HENL | HEERLBAICHUTER] .62%1EE (Bitk 1 .53%IEE) BHHDET,
&8 KEMT D7 R B EREEDI0. 9N E R E LIS A DBD TY . &5 7/ RO A LEICED . ZEOD
(HEE) | aBERRIBANBOET,




1T UTFOERFENRBMINCRRT. J7 VRO EEE(ICEV. EEMECEF LESNE T,

UL BENICT7RDaiEddbDBdhET,

- BfiEEZSDEE [F(CHhD D E A (MEZEG [FDMNEEB RO TN T 3EH DX U TR
BHEFITONE T B ZOHEHENE G Il ICZENTLDIBEAENHBOFET,)

NEREEDREEH (UFEEDREEEDNMEUVTCRERMLDEFRIL CHORERITEIC
SIDONFET )

- (SEEEAEICRE 9 1R

EEEFHOINIE(CRE T DEER

- P URICBEUER SR DT OIEHICH D DR E A

- ZDM TP URDER N ELER

CE1) LECDEREF. 77V ROBAR. (REHIN. IRE L EEFCRDZE U, TR CEICIBE. SEHBRUTEAEN

B o THEDZOMEZEY)CEeE I D ENRERIENS. EANICEEEH LU CWLEEA. o, TDOEEHEEIE. ZiEN

TP VRDORTHEZRA I DHBTDHOERICEDEBU. KR I DENTELVCENS EEEHL TWVEE A

CER)AKEHX T7URICBVTF. ZDEREEZRETHREBIBTNRETOEREEDSE REEBRE. PLUER

EADRH T DR T 7 VRSOV T DOEAEZESBOMlE LU CEHEERERN B V7 VRN TEETHHDFET . fzfZU.

B 77 ROMEERREICTUCEHEZERO. 16%Z ERRELFET .

2 TJ7VNICEAULEFEEHDTOEHEICH D SEERDDOB LI FDBHDICDWVTIE LA FDE&EIC

FOEERZE LA EREHIUC. TDEZ G EICHAST LUE T,

- 7P UREEEER
FIEEREEI WU CTEER0.022% (Fitk0.02%) 5L C15/-38 (L FRFEES305 M (Fik300HM))
(MFEEERT. S EDM AR DEEZEFDONmEU TEE AN SHAONET,)

- BmRE . EARSEZFORTERICHDSEHER. 77 /ROSHEEHICHNDER. T7/RD
SREDEE(CHD DEREBRE (RIRUDE=BILINSDEHKEZERTIDEEDELIERZ
2HET,)

MBERLEICNUT. 2D EENICEED e —EDE (ERER0.088% (#1k0.08%) ) =
REUTEICEE
HH. L1 - 20ERFOFMIE. FEXREREE CHERIOIENTEFT,

OF) LRICBITDIH O HBER DL EBERAAEE C I,

[#iE]

m B (FLL FORICGGEEH DR HICERAINE I,
u DIROXREEADKREEDFRRENROIECTHD. RN EFICRDELDGEDHDET .

5 N

EERRELCRBEINE T,
IV w9 B | FEBRSIOMAT | T@nEkmcNLT
20.315% (FiS#: 1 5%. EEEFRIPFSHL0.3 15%. #5H5%)

me (R B L TRBANE T,
T e gy | FEMBLUNSH | RS (R BSSUEEROES BER) CHLT
S 20.315% (A28t 1 5%, EERBIFHEH0.3 1 5%, H7555%)

CE1) E&ElF 202 1 F8BRBEERSND DD T Y  FUADWIES TS EEICF HEFHEESNDHEDHDE T,

CE2) DB EIRERBHIE (NISA-Y2ZPNISA) ZCHADGE. B NISAIFER 1 205M. Y21 =7 NISAIFFERB0HFDEHE CTHIzICEA
U nBHIUREEFESFED oL USRS BLUREFS OO FRBIFERM EEDFT T . CHIRICENDDIE NISAIFE20m D). 2=
NISAIFE20mAHDTT T, IRFERH CIRRR IR ZRER I 0%, —EDRMAICZE T A DNREFDET T NISABIUT2=FNISAICDNT,
FULIFIRFERHLICBEWLEDELZE .

CES) SNERERIEROBAEFOISHE IS N D B DOBED LELERIFDHEDHOFE T,

CE4)ENDBEE LEEEFEREDFT T,

CES) BZDBIRVDFMICOWCIF HBFPIR FHHES) [CTHRTND L EZBEIHVIELET,







JPMorgan

Asset Management




JPMorgan

Asset Management

KREELHPAS (RXTERES)

JPEIVAHY P AUNBE%RIT 7R

(BBNYYHD . BRAREE) FEIECE:

(BFR:7AUHDDE)

AR

EMNEERIE B I

2021.10.22

COB@MRECKDITIIPEINAY-PAXAUARERKT 7V

ZDREHOHMAIE2021F1H3BICELTVET,

[T72VRIEVVNET ) DRBEDFEICOVNTIE . ZFERH S EREmENG A (BH23FARF255) (LT =R
BmEE EIEVLVE T ) REROBREICIDEMEISFELEZ2020F 128 18HICHARMBBRICIEHRULTHED.

FRENvISHD BARER)FRSERERRECT

Z s # 2 5 #
[PV ROBRDERETVET] (D7 ROMEDRESIUERETLET. ]
JPEIAHY Ty IRIXVMFHABH BRSO ZEIRIT

TMERNEIXE BHRMBER(E®)$HE3305
FIIFHA 19904108 18H
= N 2,218BAHM (202 1488KIEH)
BRI OREEEMEDGSHTEERER

60.325&M (202 1 £8AFKIRT)

AN

79
R =

(1}

%

TEL : 03-6736-2350
(ZATBSEFEZER DT IO ~F % D)
HP7ZRUX : https://www.jpmorgan.com/jp/am/

(BEEEEat | HRAHORNANT (18T

O U7 VRDIRFTEAML B RO BELEMERZF DFHIILIERIE. L50D
AR DOR—LN—JTHE CEF T,

O=RiEMmEG /A5 1 5RFEIEICE DT BEEDHEKICKD
RfENHERREUTIBEXRERBREEIEVLWVET L) (.
EEDEASHDOR—LNR=I[HFEHINTED, T7V/RD
REESEHNREIFBRERREICMISNTVET,

OFKBERREF. CHEKRICLDIRFTEREDRMVELE T,

OFKHmREEDRMZCHERINTHEEICE, T DEZEEHR
UCLIEEVEIHRBBLILELE T,

OAXEFERMEmIG IES 1 SFRDREICEILEHRRECTI .

O77VrOEmNEICEAU CEREEEZITOHGICEIRER

BIOEHEFCRDEOROZHER T dFMETNET.

SERUREENCEIT AR (BN265F A5 1985)(C

OT7VROEFEMER EHAICE DERARHICBNTHRIEESNTVE T,

PR 1B XS
2 7. \ SENSE s ~ : .
fﬁ%@ S ﬁﬁéﬁég RS SRENE RENSHE  BEARE  ABALY
o : Z Dt 128 W |7roraT| w0
B A B | eammms et xm)| @9) A Sz ||FAw)

RBERDICEEHULCWVWDIHBEBEAYY |G HATORBIRIICHTINYIDHRZELH L TCNEXT,
TP U/NEZTINCOERD I BER D DEEICDOVTCIE —MAMEAREGEHBEDR—LR—IZEBIEEN,

HP7RL A http://www.toushin.or.jp/

CBALCKEULTR . FAXEOATZTTIC

s
/L

HLIEE LN,




-l . I7VFOBH-HE

J7VROEHN
BEATI7VROBMEISZEENLTEEIRENREVCGERZTL. (SEHMED
RN EZEIDDCEZBEMELET,

RELX T 7VRER
[UPEILHY T7Y Z—USTO—2- T 7RI BEOTGIMI ) w2 — T — LT 7 RE (B E R =) |
T,

KREFRT7VROFMCOVTIE RET7VRDRE 5 REXLI7VRORKEHIZCSRIIEEV B T
TNTNVE[KERA T 7RI BRO Y R—=T =)L T7R | EVNET,

FEULTREDKIKICIRELE T
NI ORAICHIRETDHEEDDDOET,
KEDHITIRE T OAKREHRT 7 VRO A LR ZES M R DEEDIC FHRETOREIC
BREITDONVR—T—)U I7 /N RELEFR T,
D7/ F T IO7 XA CERUEY,
CDIFURDIT7I/RAT T7 XARITIENRE=T7VROEERZI Y =T 7 /RITREL. 5[

NI =D7RNEZDEZRZ2DDREL T7 V/NAREL IREBLE T7 VMO RRICHMEES CIRE TS
CEICHD ZDORBMIGERZTVE T ¥ RX—T— )L I 7V NENR—T =) YT —T 7/ N80T

J7VRDYSE
1

BRI RELE T,
<TFPUR> <IYP—TFUR> <IREFLT7R> <TFERENR>
JPEILHY GIM - HERET S Qfg KEDO”
. AY V2 77y e AY V2
7AUNERG N = g .
3 = VY—DJ7UR
/ (RENYISBD) BEES T Cawbl ;g“;“jjz\/'i‘l;

B (—%ﬁﬁ ‘BRRAE) (GEFEHERS - i .
—ERIRNS Bva) AR RERERA) Fapd V2—7—) ol ¥R—T—) g
{ <\ —T7R> <P —TFUR>

= ol <=

(B <BEXRIT7VR>BROKRX—T—)UR T —T7VR>OEXBMZSCFMICOVTIE RIS REFL TP VRO Z
CBRLIEE L,




2 BA258* ORERICHEZITVE T,
*25EPMAERDBAFREERLBDFT,
DENREOELEATOREHDSEXHAIOEEMEA(Z@mE 1 HOAZD)CIHU T,
JRAICU TR N DEEED D E7ZITVE T fofZU, in@im). iR S5t iEEFC LD LU E
EIFDERRELDHEDDDET T/ T DE 2T ODD TIFHHEE Ao

DEENREAICOWVNTIL BN D EeE(CET 9B RRIRZCSRIEE

AEHDSEFEHBIDE4E(MER DECEER
(ZHE 1 HOEED) (ZHE 1 HOEED. #5(70)
10,5003 OF
10,5001 1,000M%F 100
11,000MLLE12,000M%k% 200/
12,000 13,000H* 300
13,0008 14,000k 400MH
14,000k 500/
XD EITOCEICRDEEMEBIE N ELUE T, ZDIcs. RETRERFODEETEEIFELDTENDD
ENC IS
M EVEMZEN LSO —FDKEC—E THRNEIT NEZDAKE L UTenEZ it g d. L SBD
TlEdpbFEE A

KREHDOEXRHRINSREHF COEICEEMEAN TR CEE UG EE . BEMEAKELTHR
FOFICROCIRFERL DM C LELLFEF DN EERREIFDHE P RO TOIEWVEED
HOFET,

[(PEEHZILLDOA XA —IH]

Uﬂ EH SE 4ﬁ SH 6% 7ﬁ 8@ QH 10ﬁ 1 Hﬂ 12)%

000000000 0OQ

EERlEA XA—=IRTHD. FFRDDEE DI NBROZDELACOVCRER R T ED TIFHDHFE Ao

3 RBEBENYIEZETVET,
KEM®RA T 728U CRRNVZ TORITRELT I D AENYIZITOTEICKD,
AKRIVEHEDREREICROFEZINAFT I,
REZHE ANUVHDHICHUT ER TS (ARZEED) BEICREMRICTSALEED,
— 7 CARNUAHICHUTC MET D (HSEED) BEICIREMRICN A T AEFEDET,

4 J. P. BIVAZ- 7y IRIXbOITO—-/I\IVIERYND—I%&FRLE T,

J. P.EIVAY TPy NYRXIXNIJIPEIVAY FI—RA T /R AN Z—BXKU
HROBERHDEEERE I RAD TS VRTT,




BRI 7RO
= KEHL T7 VR

JPEIAY I X-USIJO0—X-T7 R
(JPMorgan Funds - US Growth Fund)
JPM USZO0—X(12ZR) (HZET. ANvY)
(JPM US Growth I)-JPY (hedged)

AN YIAES LoV TILOFENEREEAN

FEUCTKEDEROHIIIREL. BEORPNEREZERELE I,

TERENR KEDERICEDERI-BEL SN CVDER FeFEARFEHZKE TITOCTWVDEED
= FITI ML

\  IERENRICEROR ERLRELET.
SRS R o St B R ET RIS AN BOET.

Svt)L100070—R A VU TFWIRAFHE [EREEZ AL ANvY HXR=2)*

*OVRVEEZSES [FR T ) L—Tple R UOZ DI ) —T& (HETILSEIIL—T]&EWD).© LSEJ)IL—T.FTSE
Russellld. LSETIL—THPiE I —EDFREDES I, [FTSE Russell®] (3. BhET DLSEY IL—TEHD
EHECHD. A TV RACEDEZDMDLSEY )U—TERICI>TERSINE T FTSE RussellDA > FwvoX
FIEFT—IDIRTDERE. HEZA VT VIREFFT = ZFELUTCVDLSET IL—TEHICBELE I,
LSET I —TFREF AT —dW\WTNBA UV TFVvIREFT—IDERDBDVFEEICHUTETZAL
Ft . VHVEDHEED . COERICEFNDA VT VIRFEFT—H(CEFEIT D EIF TEEB AL LSETIL—T
MSDT—DEBMETF. BhET HLSEY )L—TEOBEREERICIDBIRIEUICEHF I SNS I &lFdhEE Au.
LSETIL—TF. COEEDNBZELITE. XI5 HE T EFHhhEB A,

O FAENREEDER
HET —YICE DV TEEPKMORRMESZADEE DT, BIURMICEB UL EEEMH(CLD
ERFEPEEDOEUEEDHEL CELEVNERDDT (BRI [CRORFENRELDEEZEER,
@ FENREROFMEDINT
OTEHUIEEANC OV T RRORER 5 ) REEORITEES ) MHDOREMZFICOWVNTH.
@ BEFXRT7VRDIBE
BREFT7VREEOFEEDBCAERES VR0 HERES ZERUEASIRO IO T DEALEZ
REURE R T 7/ EEE,

e J. P.EIWAYAURAMAYSIR=IAIN A VT (KEEN)

nYR—T—=)L-T7UR

UM GIMIw) (U RR—T—)L J7 >V RF GBS B ERER)

Ii

PEANNIAE EANFE IZFIREES

AETCORHEZRENEERRENREL. EAMEDREUCINEDEARZEIEUCRE
BERZ{TWVWED,

il
=

CIMYR—T =)L YT —=T7 VR (ERERRERER) LU YRX—T—)L X F—=T7rUR &

2t Bl |\ \xT,) DS RITEETERENRELET,

TIERS NR—=T— L XY =T7 2 Ne@U. BEDFETHNFET I dHR COREZFRDOICREL.
= i TADREMELZEUCINGOERZENDECD(IC. BULRENEDERICECRLET .

ANV F N — 7 E3SESei

UFERR—=T =LY =T7VRICHIFERTOEATT )

O #EER. A VIV ENPH BASEYIOEN ODBEZEFA B RBUCEDERE
IR RELE T,

@ fERIEaR (fE35) ORITEDERZI FHESZ 247U ERIFERIC DV CEIZ Tha N\ BIE T

ER7O0tR HONEHIHILET . TDEIEICHNT EOBBMDFETRICED L DI D TIRET DHVE
HEBTRELF I,

® Q@ZEBEFAMABWEREDIANR— T NI —T7 /REBELE T TOR YR—
T=IURY=T7 V2 ECBVNCBERVRD EHZE AT FEEYIFKAETIDKRDIC
LEd,

JPEIVAY Py YRIAV AR (RFERH)
Sl YR—T— )XY =T7VROBRZEJIPEILAY T YN YR IX VN UK U T YR (EE
BN ICEFELE T,

”
3

KN TFN—DEFRELRT 7 ROBERMRZRAIDRICLEERDEEL T HIERDILZVNE T,




REDWNRETDEEDEFIHEHIFR

B IRANDEEREFITVEB A LB RETL 7 VN8B THRINKRELE T,
N EREENOKREDG(CE HIRZRITEE Auo
n REESEDORMEFDIREEFASFNDREES(CFHBRZERITEE Ao

INT D53 ECTS £

ZARHIE DENREOHENCIREHDOSEXRHAIOREMEA (R miE 1 HORD)ITRUT,
RAICUCHIEI 77RO 2] OXRICIMUICEBDDEZITVLEX T 22U, mREb). &7 1Es
HBHFICRD SR ERFDOERRELDHENDDET . Kc M TFNEZITOBDTIEHDEE A

FRODECEDSALVBROZDEERICOWVTRAE T DB D TIFHOFE Auo




N ECE(CRITHEEEFIR

" PEEEE.FREEOARLFELED REGETOREENSZILVDNETIT DT DEEEHZILDONDE. ZDEER
BT BEMEBRITTHDET .

JREEFECHEEDILVDONDAIX—Y

waenonne D

" HEEFGREMRICEELLCNG (BE ZEREOEIFNR B LUEMASFOTER ) B A TIhhND
BaNHbE T ZDHE. SHRAEROREMEAIIHRERELNTNET DI LICEDET,
Tl DEEOKEF M FUEHRERARICHIIDT7 VRONREZERITBDTIEHOEE A,

*1 EREEEAGEERMN) SSOTOMOER FHEZLVET,
*2 AMEFONRESEZEET DN ZNNET,
*3 FHIRZESHET.

REARICHEEUINRZBR TIONDIEG
BIHRE AN SEEMEAN LELBES RIHRE RN SEEMEAN FRLES

10,5504

Pd oo
10,500 .~ (@®+®)50H )iy 10,5008

""" J— 100M
10,450

I
@ 20/ )iy

*450H 100H

(@+®)
i 10,300/
*420H
@+®@)
BIHREH HERE R D ECH] HHREHDER HIEREH HHREH D ECH] HEREH DR
+HENREE00M  *SOMEMML  * HENREAAS0M *HENRFEE00M  +SOMEEEEL  *HENREA20M

O DENREIS ORBIZERZOEAZFNDDIUOREBZEREDEMASDOTERESUICONREERBEILEDIVO@OINDBAEETI .
DECE(F DEFHICEDIE DEMNRENSILDNE T,
K ESFAA—ITHD REDODEZEPEEMBZTRE T DODTIEHOFTEADTTERLZE L,

= FWEDT7VROBAMERIC KO TIE DEED—MECFEHN REMNICFTAD—HILRUICHEZET HHEH
BOET . T7VREARDERNILICKD . DECREIDEEMEADE LHDDNNSHSIIEEEEETT .
HEEO—HHTAO—EIRLICHELTIBE  HSEESOSBHTFO—HILRL(CHLT 35S

LEHES
N TAIRS N TAILRS
N (BRISES) N ERISES)
éﬁﬁ?ﬁ HERESTIE %ﬁﬁé‘é HEREZIE TRLRE (Rl nfed) BRPIL
f t FTAD—ELRUEHEE N, ZDEEE
(HDMERITTA) EAEAfER (HHMERITTA) EAEAER %j{@guﬁng'\';ﬁg\b&-}o Fe oA
(i ik (DB ik IRE (RIS ESE) B GIEEBHRL
{ERITTA) {ERITTA) EHDET,

TENECE  ERTAR(REED T 7 VFOBAMER) Z EEDEBADSDHEETT

TARLRE(BRHIDES) : ERTEZ T RSB DNSDDEETT . NEERDRHEDERTAE. TAILRE (FDEE) DREZITHSULET .
CHEBRDEE(CHTIRTICOVNTCIE B Fie FEHF IO T7 VROBR HE ] ZCSRTIEV,

K ERIFAA—ITHD ERITAPEEMEA. DEETDEKESFERERITDEDTIEHDEE A




2. REURD

77V ROERICKDERIEITNTHEEBRICRELE I,

REEFERTAREI DIV ERIEmM C Y . B[S FRETE L EEDE T,

BEREMEOEBER
T7UREERER T 7N BUCEICRKEDRIUCKREULTID T LA NDRIFERD
FECKXOEEMBOZEHL. BEUCHEIF BRZHDOENDDET,

iSSP B AT DA (&, BUA- #F1FE. TR OFRE MBIRDZE L. TiHIC
B OFE RAECROFEZRT BB I D ENDDET

LR T7URICBIFZPEEMBADOEEZRD I NCTREL MDBRBHZETHIEN
HbET,

ZOfMDEER
O—U2IFTHE(EREmIG IEFEI37RD6) DERFHOEE Av.

UR D DEE K

DB IIRER T 7/ ROBERSH Tl EREFID S LA FID LU FITIBIT 551
ZDDURIEEZITVE T

m O ERRMRPURATKEDZAMDTFT v

" IREL i RERH. REFIREOETRDF T
FIERELRT7UNCOERELT 7V NDERHRITOEREBFINOIRIZUTZEBFTE.
_ESCDRIAICHNAENS fliAs- B 0. e G | (DB #EE B lEEZF DS [[CHD O IEED
FIvIZETW\ET .




SERH
TRIS T T 7Y ROBEU RO Z TRV LHDBRD—DE LTTHBLZE L,

<T7VROEZE(MEE-FRIEERDHE> <T7URERRNEEEISAEDFEEZERDHE>
20165F88~2021F7HDSFEHE(CHIFD. 77/ ROEZE(MmEE (HR) EDTSTEBUHREICHIFDFBEER (BRKRER) DFEEIRNIEZ.
& ERHSEE (BAKES) OEBERUCEDTT, TR EHISERE S S AE DB CHB BT,
15,OOO(H) (%) 100 (%) (20165F88~202147A)
p—r “BAE
i
14,000 80 —EE
62.7
13,000 60 53.8
= 42.1
12,000 40 f—g
15 21.8
11,000 20 +—(, ™ . P 114
83 M'°"M'°°5205 P23 Mo
10000 'AMAO ‘ - H .
W 5 40 4 -104
) e 124 -11.4_-10.
9,000 20 16.0 o4
8,000 ‘ : : : -40
201778 2018578 2019878 2020878 2021878 TrUK  BAM  GEEH HEEE OFEE CEEE  HEEE
(Em)

ORE(MEAE. (SFEHRMIEERE T

OT7VROFEEERRBRRER) G BRAREZD 1 FRlCHISDEEMEBEZN LU C. ZOEEEZEHUCHDTY . (ARNMAEDESFERDERHZ
AREBELE T RENS 1 FFRBDIR CIIEHSNEEA.)

ORERNGEES SADOFHEZR(EBARKR) [E BRAREZTD 1 FCHITD FEDEMDEZN L C. ZDEERZERUILBDTY .. (BRDMREDEE
[FERDEXEHZRREHELET )

ORFNEEEI SADFEREEDUR(S. LELDOSFBDBRRNRICBIIDFEBERZAVNT, ZTNSOTS-RA-RIVEI S IICLTHRUCBDTY,

OT7 VRIE ARNGEEI SADETCITHRETHHD TIEHDOEE Ao

ORENIFEEISAERTIEH
B - - - TOPIX (BE25A3)
SEERE - -MSCIOoY (188 (BL2iAdy. AR—2X)
FEE - -MSCITXY—I VI Y=Y oA U FvI X (BEHiAd+. AN—X)
HAERE: - ‘NOMURA—BPI(Ef&)
SOEEE - FTSEHFEEA VT vIR FR<BER. AR—2X)
FEEE - - JPEIAVGBI-IN—Y VT v—4rwy-F0—) UL (FR—2XR)
CE)BADEHIE. BBV IZTDIEVBDELTERSNEBDTY . LB MSCIOT T A B (L AH A=) BLOMSCITY—I VI -v—Tw
VAV TVIA(BEHAH  FIXR—2) [F. ZERH THIBRELTWET,

TOPIX GREFFKMIEHD (& M HERREIZFENG |FT (WERRELZSENS [FT) OHNPE TH O FEHOE L EHEDO AR, FIRELEEHICRET T N TOERIS.
WERFEEZFEG I E U CWVE T B 77 VRIE R REEZFENS [FrC KD IR RELETIFERTTSND DD TII S BERRELZFS A (S, 77/ ROFITE(&
FRICERTDNDEDESICHUCEH. BFZELEE A,

MSCIOZTAEHBLOMSCIIN —I VI R—T vV A VT VI EMSCI INc.BRERLCWE T B VT VIR T 2IERDERMES LU TTHEIEZMSCI
INC.[FASRIETDBEDTIEHDOEE Ao EMFHEEMSCI INCICRBLTWVWE T MSCIOT T A R (BEZiAdr . AN—R) BLUMSCIIN—I VI X =T
A VTV IR([EBHAG IN—2) [ FHDFERUCMSCITIY A 158 (BE2Adr  KB)IUNR—R) BLOMSCITN—I VI Y=Y A V7w I A (LA
KRINR—=R) ZEFERACTAN—RAICRELCHD T,

NOMURA—BPI(EfH) (& BFZSHA R OMERML TV T BEIE IR T D2 — VDA EEE T D th— DR FBNBSFHARHIIRBLTLE T,
Flo BNBSHARE ZaA VT VI ADIEREE. T2 4. Bt ERMZRIA T DD T TPV ROERNREICEAUC—IEEZESEDTIFHOHR
Bh.

FTSEFEE 7w R FTSE Fixed Income LLCICKDEBEE SN, HFFEEDEBEDRE NGRS HIBORIMEE CNEFIUESS A VT VIR
T DA VTVIADT—H & [ERRE DI ZENELTHO. FTSE Fixed Income LLCIE 25T —5 DIEHEES SUTREMZRIIE . FcT—YDiRE.
BURFICISELEICOTASEBEZE VT E A CDA VT VI RICH T DE(FIEF DBV EZ DH—LIDHEMNISFTSE Fixed Income LLCICREBLE T .
JPEILAYCBI-IN—I TN —rvy-J0—) VUK J.P.EILAYEF2VT— XTIV TV —PERRUTBD EEERFJI. P EILVAYEF2UT— X
TILTILY—IRBLTVET,




3 EBC Y ES

BHOERREF. Ztatth— AR—Y (https://www.jpmorgan.com/jp/am/). e lZiRFEatt C TRV EITE T,

BEDREZTRUICBDTH D SHROMRZTRIE RIAET DD TIFHD FE Ao

EHEH 2021FE8H2H REH 2021F1H25H
AR 19EM RO F120
BAE(MEE- IS E DR PECDIETE
12000 EE(EE (1. 280) % 2 L35 5
14,000 —— &4 (. 30
13000 | MATARE LI (EM. H8) o5 2% | 2021%5H

38 | 2021&48
20 48 | 2021458
5H | 2021&68

12,000
11.000

O|0|0|0|o|o

10.000- 10 6 | 2021478
9,000 5 - &
%ER 2021448 2021468 220 *DEREFISIA FONDDRETT,
*EE(EEA(E, 1 FOND. (SEHMMIZRE T,
IR—MTAVUF DIBRVIAR
BEDEE BREEEN
JPMUSFO—2 (1IZ5R) (HET. A~y Y) 99.1%
GIMY v\ - Yx—T=)U - 77V RF (BiEHEIREREH) 0.0%
BE - 8 - TOMOEE (BEERE) 0.9%
At (isEREE) 100.0%
= (ihig) BB AR BERIBRIRT EERIERRT
REE /Mg 2 BEEs BE k&I s Efge BEEs
FXUH 92.0% X E)L 98.5% TRt 29.1%
WotErIING 4.1% HFF EIL 0.0% d=a=r—vYay - -9—EX 16.5%
F55 1.6% — B - Y—EX 13.5%
FAILSTUR 0.9% ~NVATT 10.9%
HFs 0.0% BAH - U—ER 9.6%
Z0tth 14.9%
* PR R(CREE 7 YRR T D REETASGSAT
D vE ] A
B3z iR REE/ Mg BE FfExe BEE s
1 [ ZILI 7Ry R~ FXUH ¥R |d=a=5r—v3v -H—FER 6.4%
2 [7vIlb FXUH KRIL | B 5.9%
3 [R4oO0VTk FXUH KL | BRI 5.1%
4 [ JxARTvo FXUH ¥R |[dZa2=5—vav -H—FER 4.6%
5 |JPEINAY - UbA45454 - T7Y R—KEIL* | LotrTILT | XEIL - 4.1%
6 | 7]V Ry k-dh FXUH KB | —WEER - T—EX 3.1%
7 IRAIUL - h=ILF 4 VTR FXUH KBIL | B 3.1%
8 |T47 FXUH KB |E4E - —EX 3.1%
9 [ I5voA = FXUH ENES: 2.3%
10 [RFvT FXUH ¥R |d=2=F—Y3J -H—FER 2.1%
FRIUINIRZR DR
15% ;
12% 4%
0% (F—HRBTEVELA) ‘
-5%
-10%
-15% =

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
*ERINGEE (%) = (FAREEHOREMEB-RIFREEHDOELEME—1)x100

%202 1 FOFEINEEFHREENS202 1 F8F2HFTCOHD T,

*NVFY—IFERELCVEE A, o ) o o

*IREEFAF IS REGF O UL EANERE BT DR A REFES. R FNERELZFOMITC I,

*IN—JCBIDIT7 VRIS IPEIAY P AUNHEKR T 7R (BEAYISD BRREE) PROESRRETT,

‘ EREEICOVTC RERIFRRBMUU T ZUHE T IRENES LUNGEFRREAL T ZOEAA U CERH LU TVERT,

¥ BHEE TP VROMEERERICN T O EZSCHUCLET,

%2 E/MEIEMSCIN4E, #BICICSHBICEDETNLCVER IO, J. P. BEILAY Py IR IAVRDHIMICE IENLELIC D DD —EB
?iﬂﬁf@“&J PLEIVAY T YN RIAUNERF IPEIAY FI—R TP URAVN Z—BROHFROBEERT DEEERLE IR AD

EANEER

X3 TPUNEERER TN EBU TREZITOICH. SIREL T 7 /NORERINE 7V SHBEEREEL VDB DEHTEL. T7VSOMEES:
BICHIDRELFELUCHELTCVE T LB ERAEBEOEERD T 7 V/NOEEMBAELCERAINTLSHT—F (JPM USJO—X (17
SR) (HEC.ANYD) BRUGCIMI Y/ R2—T—) - J7/RE(EEHEREREM) 202 1 F7ARKEEHDBD) ZEALTCVE T,

#*4 REBMEOESVERERERERENRETHED T IREOABELTHHAANTVET,




4. F- FHHF

>

B A B (U

B A i 2R

B AR £

" o2 B (U
B o i &R
B®oT K £

BIARHRIER

B 3A i 4 B

BADRIARARE

" o= # R

BA Bz
BAR D
RIERUEGEL

N = 2 B

[S5EE DREER

OO R

ERFTRHDESDDBMELF T 2L BBV E<IREI— BN TINB N IR ZBIRETD
BalE 1AM ETHEHuELERT,.
MO ES NS A Bz 2L |V R OSSR 7 /N CBRESNBHHAECY.

SIERARRR ¢ 10520 1HELET.
MG EHARRRE - BARAHDRZEXHDEEMEAELE T,

PREERHDEDDHE CICBAREZHZIRTTR I CHTILVWVEEE T,
(BANZ=BAMEXBAOH+BARFER (FHA))

RFERHDEDDEMELE T,

ot
ai
R
¥
%
rH

BB EAARDREFHDOEREMEAE U T BRI CFHRIIDDDEE Ao

RAlELUTBEERARNDSEEUC7EEHED O BT HEICHBNTEILWLWELET,

AR, RESTHHYETE I S HICIE BAREFRIAHFDRAMEAITVE B Avo
GH) BARMIRIERIC OV CIFERFERAIC BV EDE<ZE L,

RAJELTHFERIFECTELE T 2L RFERHIC RO CFRMAFEN EEDHZE N HDE T,
FHULE BRFESHICBBVEDELIEE W,

SYEARRE | 202151 84805202 1F1H22HEF TELE T,
fEfEEARRRE | 2021F 1825805 2022F4H22HF CTELET,
METEARAE S, 20w 1 RICEMESEHEZRH T O EICR O TEMSNDFECT,

BUFDOHIBICKIOEEMEDEE CEFWVEE(IE BABEFAGDORMNZRIETDHIEN GO,
FIEECRIIHITONCBAREEAFDEEUN CEDIENDDE T,

- BMEEESES MHBICHITHEE IDfELE

- SNEBEEG | DFLE

- TOMPTZFFNEF

2021F1825HN1S5203 14 1 B25H(REHDHBAIFRERH)FTCTI,

BIRDBEICIE T7 /IR BRSNS ENDDET,
- REBNS 1 FEELE. U7 NOMEEMEEN20EAZ Feld L ofHa
- IPURERERT HCENRMEDICHEN CHDEEASHNRDDEE
- POEFFVEBEIREUES

BH20H(READEHEFREERH) T,

BRORERCEFHDDEEZRELE T CIEL AMTDEZITOBDTEHOER A
WankEld REIEVCREANSIEEU COEXRABF CICR BB (CSILWWZERIBLE T,
BETWVWE<KED—RZHHAHFDHE(FE NN BcE 55 [ SRBEFHRH CTT7 UNCBIRE
SNET,

1JKHTY,

ZASHNDRBE WU TITDREFE BEREHMEICBHLE T,

1R 7ROREABHLUERRICEFARHE ERAREE(ICGEH INETEIADOIHLERFEIR
DI+ seE U HERREEZER L. AN TV SR mE (U CIRFE R 28U T LE T,

BB EDEIRWVIE [REHRTIREREFE SEDE T,
[REMRTIREES [FFOA L D BRREIFRGHEDOBRANR T,
R IZERB RO mEABEAFEIEEATNEE Ao




J7VRDER-HHE

[D7ROEHA]
LIFOERZREE(ICCEBBUVCIEEERT,
BREEDEEZENICEETSER

FEHFIEEF3.3% (B 3.0%) 7 ERELE T

FULF BFEttcBBLEHhE<IZE L,

B B I 2 ) (BARFER =B A MEEXEA OBXFERER (FHA))

¢ e BETVWE<KREI-RCBVWTNEDECE 2 BIRE T D5 E(F MFHRELET,

LUZEBEAF BARICBITS 77 VM RERBICOVTCOHA BRIEM. EHEFHRSFOMMEL T, BRFE
BHRITHLONE T,

(EEAZESACSEN DDOFEA.

REBENMSEHMECEENICRIETER

7V ROMEERER U CHEER1.023% (Bitk0.93%) hihvh D B4 DEAE(MERIC

RERENE T

BREMEICHCERS LUOREBORUEEHDOREXER(ICEFMEFDSIAL

F I SALFEDANRIFLLFDESD T,

~ F20.165% | REHEL ZEERHICTY DIEMSDERRE. BinRE. EF

Rttt (B5R0. 1 5%) BREEFORTRERMENER. BEMBADE EXF . HLU
970 | INSITITBE Y 2 EB DR

F20.8059% | 2uaDUEEERRE. W fow Hi A SR O30

(B350, 75%) X155 XTBERMEEDRITER . BARDRERIEEDER
O | RS BRUTNSICIBE T 2 EEFE DX

DL et FHR0.033% | EEMEDRIERE EBEE. ZERUNODIEROHIT

SRR (B1120.03%) | 5. ERLMEDE EER. BELOTNSICHET DEROTIR

ARFo=tt

BEE T 7V ROMEERZEICHUCLLTNOERRNDDDET,
PNESLSEWZ
F£R0.6%* B77VROBRRTSENEIE TS B T77/ROERER. BT77/RIC
HEEREIODDESA. | BT DIFHRIRHEETS. DR TNOSITIHE T DRI

NR2—J—=)UTJ7R

S
;R);:jg\ ) BREHIR DEERHICN T DIENEDERZER (BREELDH
ZELAL | (TOEBESHE T, ) BEMBADSEER. BLOINSIC
DEERRES 0Pyl

F5#0.1045% N N =
. st | Z7VEOOBERES MRS et HESOZIL
(B50.096%) | BIRH | g s g DT NoIHBET DRBONE
o | BRAEQLE RE SRR, BRARD SOREDN
FEH | 55 B DR BEH. DRI BT SEBOT

HENL | HEERLBAICHUTER] .62%1EE (Bitk 1 .53%IEE) BHHDET,
&8 KEMT D7 R B EREEDI9. 9% E R E LIS A DBD TY . &5 7/ ROMAEIC LD =D
(HEE) | BBERRIBANBOET,

10



1T UTFOERFENRBMINCRRT. J7 VRO EEE(ICEV. EEMECEF LESNE T,

UL BENICT7RDaiEddbDBdhET,

- BfiEEZSDEE [F(CHhD D E A (MEZEG [FDMNEEB RO TN T 3EH DX U TR
BHEFITONE T B ZOHEHENE G Il ICZENTLDIBEAENHBOFET,)

NEREEDREEH (UFEEDREEEDNMEUVTCRERMLDEFRIL CHORERITEIC
SIDONFET )

- (SEEEAEICRE 9 1R

EEEFHOINIE(CRE T DEER

- P URICBEUER SR DT OIEHICH D DR E A

- ZDM TP URDER N ELER

CE1) LECDEREF. 77V ROBAR. (REHIN. IRE L EEFCRDZE U, TR CEICIBE. SEHBRUTEAEN

B o THEDZOMEZEY)CEeE I D ENRERIENS. EANICEEEH LU CWLEEA. o, TDOEEHEEIE. ZiEN

TP VRDORTHEZRA I DHBTDHOERICEDEBU. KR I DENTELVCENS EEEHL TWVEE A

CER)AKEHX T7URICBVTF. ZDEREEZRETHREBIBTNRETOEREEDSE REEBRE. PLUER

EADRH T DR T 7 VRSOV T DOEAEZESBOMlE LU CEHEERERN B V7 VRN TEETHHDFET . fzfZU.

B 77 ROMEERREICTUCEHEZERO. 16%Z ERRELFET .

2 TJ7VNICEAULEFEEHDTOEHEICH D SEERDDOB LI FDBHDICDWVTIE LA FDE&EIC

FOEERZE LA EREHIUC. TDEZ G EICHAST LUE T,

- 7P UREEEER
FIEEREEI WU CTEER0.022% (Fitk0.02%) 5L C15/-38 (L FRFEES305 M (Fik300HM))
(MFEEERT. S EDM AR DEEZEFDONmEU TEE AN SHAONET,)

- BmRE . EARSEZFORTERICHDSEHER. 77 /ROSHEEHICHNDER. T7/RD
SREDEE(CHD DEREBRE (RIRUDE=BILINSDEHKEZERTIDEEDELIERZ
2HET,)

MBERLEICNUT. 2D EENICEED e —EDE (ERER0.088% (#1k0.08%) ) =
REUTEICEE
HH. L1 - 20ERFOFMIE. FEXREREE CHERIOIENTEFT,

OF) LRICBITDIH O HBER DL EBERAAEE C I,

[#iE]

m B (FLL FORICGGEEH DR HICERAINE I,
u DIROXREEADKREEDFRRENROIECTHD. RN EFICRDELDGEDHDET .

5 N

EERRELCRBEINE T,
IV w9 B | FEBRSIOMAT | T@nEkmcNLT
20.315% (FiS#: 1 5%. EEEFRIPFSHL0.3 15%. #5H5%)

me (R B L TRBANE T,
T e gy | FEMBLUNSH | RS (R BSSUEEROES BER) CHLT
S 20.315% (A28t 1 5%, EERBIFHEH0.3 1 5%, H7555%)

CE1) E&ElF 202 1 F8BRBEERSND DD T Y  FUADWIES TS EEICF HEFHEESNDHEDHDE T,

CE2) DB EIRERBHIE (NISA-Y2ZPNISA) ZCHADGE. B NISAIFER 1 205M. Y21 =7 NISAIFFERB0HFDEHE CTHIzICEA
U nBHIUREEFESFED oL USRS BLUREFS OO FRBIFERM EEDFT T . CHIRICENDDIE NISAIFE20m D). 2=
NISAIFE20mAHDTT T, IRFERH CIRRR IR ZRER I 0%, —EDRMAICZE T A DNREFDET T NISABIUT2=FNISAICDNT,
FULIFIRFERHLICBEWLEDELZE .

CES) SNERERIEROBAEFOISHE IS N D B DOBED LELERIFDHEDHOFE T,

CE4)ENDBEE LEEEFEREDFT T,

CES) BZDBIRVDFMICOWCIF HBFPIR FHHES) [CTHRTND L EZBEIHVIELET,

11












JPMorgan

Asset Management




	表紙
	JPモルガン・アメリカ成長株ファンド（為替ヘッジなし、年１回決算型）
	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

	JPモルガン・アメリカ成長株ファンド（為替ヘッジなし、毎月決算型）予想分配金提示型
	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

	JPモルガン・アメリカ成長株ファンド（為替ヘッジあり、年１回決算型）
	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等

	JPモルガン・アメリカ成長株ファンド（為替ヘッジあり、毎月決算型）予想分配金提示型
	表紙
	１．ファンドの目的・特色
	２．投資リスク
	３．運用実績
	４．手続・手数料等


