1:2 1|:| 0 D%EHE Asset

Management

(TE#HRES) One

[EFARELE
2021118118

$2225/—0—RA—7>

GRS /BN I (VT I XE)

S EY. . RENREE " . . . . PO
SEX ZEX AEEE | REX =

- RET IS (R DES) fHEDE RENRERE RESEE | KBNS LTI

ENNEY BN RIU AT VI RE ® —MKR F10 Bx #2225

QJ:DEUDP‘ﬁuuﬁj\*Ea‘id:OEIit[ﬁCDE%[JDL\t(a* —BHIEANREEFEHBRDIR—LR— (https://www.toushin.or.jp/) T
BULRITFET,

COBERREB(CKVITSBR225/—O0— R4 —FV]IOFEICDOVTIF. ZRSHE. SREEES X (BFI23FEE
5£255) EERDHAEICKY BiEEFELEZ2021F11B10BICRARMBBRICIREL TS Y. 2021F11H118IC
ZDMAIDECTBIET,

B AEL. EREEIE IEE 13ROREICEIKERRERECTI. ‘ (EFLH) [T7 YV ROBRADERET5E] ‘
B O7VRICEY 2EMEaG AR 1 5REIBICHET S8R — ~n o~ A
RE (T [BRERREICVOFT, . BRAHON—L O PYRIAY |‘H One#Ait=4t
R CEBETEET, TRIERES I FESRES HRMBRR (&m) %3245

. N Eravi 1 7B
RSO EBAS Y SENTEUE T D eyE LT HE19855771H

ATICIROEE BUFI D BROEN pp0M(2021F8RFR)
AREBREIBHANCOET HRERRES AR gy apaEmaEos s 87,1210

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (202148 BFIRE)
BB RESHICERBREEETS ?*ﬂhia/\lat ZTDE HIEEH~DRS
ZCEB TR TRLKLSICLT R T [O—L > 9—)

l77/h@|ﬂ§[d¥]bt§ﬁﬂx%&”—5 é(dat RERFTER  0120-104-694
UREEACET 252 (BI266AEE198S) (CERDEE (MR EEO0FHI~FH5HE)
HICRmE DR O R LE T, [h—Ar—I7RUZ]

B U7 VROFEFEFHECEIERARLICENTHFIEE  http://www.am-one.co.jp/
crenee- | BRI (7Y FOUBORES SVERETSE]
B U7 VRO A T BEMESCOVTRBRRHORAE e T Sl GEE

FTHEVADELEE, ¥ty Z38R1T

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




77RO BN -

77>ROBM

BTk (B12225) [OEE T IREBMRZHES U CTERZITVE T,

77RO

BRIk (B#2225) ICEE T S IREMRZHETLE T,

ORAIEL CHIE225A#R D15 20088 ML X ([CEIEEICH T B ERIFRRD LI &
FAIIEELIFDLDICIREZITVE T,

X—BHMERURID EVERONBIIREFIRENRD SRN T DHBENHIET,

O EFADRTME (T8, (PREARVICHZ IR MEDOTeR 7z &/ RICHIG T 2 Z L7288
HBRELET,

OEEDMBAICHOITHET DG | IANFDTEZER T D EEFDEHICEG| IR
DIRVKIDIE IS |*F72 1 88m (ER U T BRI (HiE225) EDO&ES) 4D
[ FZRET,

KRS MG | &1
RETEESEYICI3 . BRI (B2 22554) . TOPIXEMEN G E T TPV RTHRENREL TV S ERE
2255 IS BRIk (B12225) Z/REL TB Y OO E TIFARFRES IFr B8N CIEFCME (AT —HY 9 A JUE
51PT) SGX (Y Y AMR—IVEE [P 8 E T EH-BE [SNTVET,

ORI (KMTE NS "2 S HE T ) DIEALLERE BUZRBE T,

0277V FDOEEMERIL KIFTER CH [ DT EREFHARIDEIB P IeYiE S 5H M
BEDIBEREICRDFE(CK Y BRI (HF2225) EOBICETOMRBEZEDD
ZENHIFET,

ATy ABREER ' - RAIEUCHBRFEEKEFABRDOI NS
" 20082 _EICEIEHICH > D ERIEEITD
HREEREEERDIIITIEERITVET,
- ERUYRIHNEVEHIBIE NS —ERDEiRZ
RN T BEENHIET,

- M A LGRS R S T R e 7 |
HAEDOETEMICFE IR BL. RIvay
FAREITO>TVET,

\ S/

- B DEFEEBHCII U Tl ST REIRIS |

D2 &R DIATLICKVERMEBS LT R—K
Bx-BRE=IUIT TAUZREDNSYF KR, g s
RYEE DB DHLERF TvI TEDMHH

| EBITLFT. |

C BRI, RS OTIE. LROBAN TERVEENBIET, )




Big225/—0—R4—F>

77RO BN -

CBARS LU TRERICFHEAN DI SBVNI 7 VRTT,

O T EABICEARFHRN DN SBEN/ —O—RIA FTT,

O RS HICREFHRN N NS T (EEMEBREDS N NBTLFHUFE A
AR CEASIEE A (S5EHH) . 2 OMEM-FHRNhHIET.

WO THREHNTHETT

OHEAH DEATIF, RAIEL CIRFER T DBEEH. FE3FE TEWLE T IR
BT TDHPAHG BEEHOSIRVERIETDTTERIZI W,

HSFEHEDES BB ZMBICIT I HCRODREERICHIIRZRIFDIBENHUET,

BREII4%(E (B#%225) &1

BRI (BfE225) (& BRREEZFES [PrEs 1 88_Ei5#IR T D 3 BRUERIVR 2258 DT ISKIIIE L T\
BAEANELIVED ARESNTVET,

M19494F ([BH1244F) LIt SBF TERL CEHTN TV L. @Q—IRBRICE > ChiEEaZz kg
2EDELTRBBHLENTVD T L OBIEHDEMHESN (AT YV AR—)L) DERIEGRES IFTIC L
BENTHY ERENICERNSN NS T EENSHIKUL T DA E DK HEEEZ RIRT 2RERNR
EBEHDOUEDTT,

*REAMIBERCHV BROERNERINF T, 2022048 48(C[RRASEE [T 1 88 _LiB8#4R] ' S [BREE 5+ LS _ L1584 )
[CEBZITOTECT,

B DEFIES

[BRTFE%M] E XS BARERELIC I TRBICHRAESNCIEICI T BHEINSEBEY THY MRS BRI EHHE
&, [BRTEKM] BEGS IO TERTEKE] Z8ET 2FAICHU T BFEZT D—DHNMEEZBELTCVET,
LI7VRE REEERTRHEDETDHETEASNZ DO THY MU BAREHET . ZDEASIUHET 7V ROES|
[CRLT. —tIEEZEVEE .

I £ REHIRES

O DIREIC(S HIRERTEE A

O F B S 3. FRAIC U TS MEREDS0%LL FELET,
ONEREEADREFTVFE A

I DECT5t

F1OORER (8F 108 (REHDZGIFREREH)) (C.BEAF NS LUTER GHITZS HET.) EN

5. &R RAIEL TREE NG ZROCHECT DT TT,.

SERODEZDZIVWB IV ZDREEICDOVTRIET DD TIEHIFE Ao

DG DEAHICE DV CEFERHMNRELE T 55N UD—EDBEDDEZHHIRT 5B D TIEH
DEB . DEEN IO NIGWVEEBHIF T,

C BRI, RS OTIE. LROBAN TERVEENBIET, D




REUR7T

BEMHBROEHER

BT 7UNEEBEDHDEMSFEHFICIRELE I DT, IJ7VFOREMERFEEFLERT . INS5D
EAICKDIERIETNTUHEEEDH B ERICIRBELE T U T IREEDH B I DIRETTE

[(FREEEN TV D EHDTIRIRL  BE(MEED MEICK BRZEHY IFETAZEN AL ENHY

EI

Tl REEEFREREERVE T,

PRI
UZJ

mantE
URD

URJ

KREITDEEOKMD EF BEEMEAD MEEREFVE T,
L7 VREHRRICREZLE T DT HAMIED MEULITSEICIE BT 7 RORELEHEE
NI 2ERERDTREMENSHIE T,

IREBEOMGREN NSV EBRETHRET BB TRE CETRVEEIF. BEMERD
TEEREBUET,

HI7VRCHEWNCEMEESSFZTe AT CISEIS I DFR(IC. TiEARR, BY5 £, BY5 RRHIEF(C
KT DIIRENED N COHSE 2T ABRVGEEICIE HEERANSHGF CERMIBLEBIC
B CERVCEP EBENKRELIRDTEN G BEMEAICKEZH KXF T OEEHEN
HIET,

KRETSAMEHSFOFRITEDHEE - FEAZ - AIESOHEEE . BEMBAD FEER LR
WEI,

SO7VRIRE T DR DETENREARNR - AIECIO/2HZE . FcIOUERRICHES
EFREINZHEEHICF KD MSH TELICD ZDMENTR<IEDTEN G EZE
BN I BERERIET,

*EREMBOZEERG. FEICRESNDDDTIEFHIER Ao

ZORDBESR

® U7 VRDOBEEICRILTIF RGNS VEH37RDODIKRE (WD 2T —UVT- A7) D
BRIEHIEE Ao

® BIMEESDEMNFICHWNTIF EG HHFEDRIEFICRDRENBITIURIZHNE T,

o N DT ICRTABRREL T UTORIACTERLIZE L,

N BCIS . SYERRRIRICRE UcER NG (R EEIRE DR BEF NG S LU T ER GHiimZ
BHETL))ZBATITONBHZEDHIET UIeh > T DEEDKEF. M T LD EHE
([CBITDT7VRDINEERZTR I HDTIFHIEE Avo

ZREDERITADRRICI>TIF DEEDEREAFE—EH RENIC(FTAD—EBLRL
([CHET2HENHIE T BRITALE EBNAKRERETEZRE T 2R aEBDEISTITADT
ET. RMBBICERIET,

DECE(FHEERERNSIWONE T . CDIs. DELET ST W DIEEERER(ERA T DI E
Ligh) BEMEAN BT HERERI T STEHABPOERINGEL EICHEEDZINNZELT
D56 SRREHDREEMRAFHIHREHELENTNETHILICRIET,

o ST URIE, BRI (B12225) [SEE T DIREMRZHS U TERZITVE I N, H3%
A VT VI ABRERNZEANBVZEEN G E ERRHANSHAKLDTERITET
DIAZVTICITNHELD L FTEEROIRNEERMEDERZEIB TS EFICKY.,
EAEMEEE BRI (B8 225) Teat T 2B anHE T,



Bi#®225/—0O0—RA4—T>
AFTTET

LR TR GERBABENOMIILIC OV T SA P VR URTEBIBLEEN ERUR T Z
IR BEL. TORBRICE DTERBIRE N NILDETREZIT O EICKY GBUREEZETL
T FfcERBIEENSHIILUICURIBEBLEEN . T7VROBA/N T —< VAICD
WCEBRICHMZITVBROFHDZ1TVE T, URTERICE T IRERFIEINSDERY
AT DEBR R GERN T —X YV AFHHED RS ZZ T HENBEHN SERRKRERDE
E-SHiZTTWVED .

RURTBEBAHIE SBEB(CIRDTENDIET,

==
<&ERH>
TP ROEMBEES LUNREBRARETRAOKE | T7UREMORRNGAET SR EDEMEEEOLE

(M) (%) (%)
25,000 100 100
—— HESHREEEME () BokfE
20,000 TP ROERIESE (G8) 80 80 *FoE
59.8 62.7
15,000 60 60 54.9 : VE
42.1
10,000 40 40
5,000 20 20 1S
J15] 489 o137 | g128 11.4 i
0 . , . , 0 0 04 o5 &>
-4.0
- - -11.0 -12.4 -11.4 9.4
20 20 -16.0 194
-40 -40
2016/9 2017/9 2018/9 2019/9 2020/9 2021/8 TR BA% SCEEM FEEM B4AEE SERE FHEEE

20165F98~2021488

* 77V RODECEBIREREMERL. HSIMODEETZHRELCODEHRLT * LHBOERARICHIT2EE 1 FHDEZERDTYE BRAE &/IMEZ. T7
STEUCEEMENTH INTLE T DT EREOELEMEBALFRZDHBEH BN RBRURRNBEET SRAICDOVTRRL, T7 Y RERRNBEET SAEES
EER HICHE TED L IICIERLIZEH DT,

* TP VROFBREERE T RIDODEEZBRELVCEDEFBUTHELLE *IXTOEEISAN T7YROBREFREFBRIFE A
BREENRHINTVTT DT REOEEMEBICE DIV CTHEUFREE

LEFRBIBENHIET,
BEEISADIEH
SRR SR (TOPIX) [SREEAA(THEE (TOPIX) | (& BADHA S Z L8 CHEfEL RENRELTOREMZEE I oY —T Y
B #® #% (Egé’ﬂ\ 3;' NARYFY—TTY, [EEHIF S ERREEZTES [P (WERREEZTES [P) ORIBIRAEE T 185
= DEH IERBED LK. FIAREEIEHICEIT 5T N TOERIS. ERREESESE FTHELCLE T,
IMSCIZT YA A VT wIZIEMSCI InC.HFIFEUIKMIEE C. BAZR RO FE5THED
£ @ K MSCIZTYA A VT VI X HiiEEZE . SE DK MR EN—RICERUICHDTY, AEHICR T 2E(FE AN EET
= (Fe2Adr . FANR—2X) DA—Y)DHEFNFMSCI InC.ITFBLET . Fc.MSCl InC.EEIEHDABZEE S DIENBIUR

REFIETIENZBELTVET,

IMSCITN =YV R—=Twh-AVFwIR]1F . MSCl Inc.h'BEFELTCHKTIE S C. FTERE D #kfTifE
7z SEOM*AFHIEERZN—X(CEGRUIcDD T . FHEHICE T S 1EHE. AN EEZT Dfth—
PIDHEF)FMSCI InCICBELE T . &1c. MSCI InC.ISEHEHDNB ZEE I SIENB LU NKZE
LT BEFNEBLCVET,

[NOMURA-BPIEfE] (&, BN ESHRA A HNEA CTRITS NI RSN EEOTS2AEDE G Z
KICHICRFEURENDIEH T I . BIEM DNV EET Ot—YDERNFFNF ST
[CRBULE T 08 BHNESHAREF FEIEMDEE S, T2 ERt. EAMZRIA T 5HDT
[F3< TPV ROERMRECREL T—EEZaLEEA.

[FTSEHFREE 1 T vI X R<BA) JIF. FTSE Fixed Income LLCICKWEBET N BAZERRL

MSCITR—IV T —wh:
ES) E % AVFVIR
(BEZAd+. HNR—2X)

B & & NOMURA-BPIEE

P g | FTSEHREECFvI2 RIBEOEBEORSINERES TS OB MRECNEFE U ESA Ty I AT, FiEHF

L= = (<EA . ER—R) FTSE Fixed Income LLCOAIIBAIEE T Y. 88ICEIT 2T NTDIERIIFFTSE Fixed Income
LLCHBELTWVETD,

[PEILAHYGBI-EMI O—NIL- T4 N—2 T4 Rl JPELHY - £F2UF 4 — 2 TV TV —

p- & | PELAVGBLEMIT—/VL- HAZRL TV 2FHEEDRIELE COEE RSN TV BN ENE TS T, BiEsic

FUN=TPAR(ER—2) BT BEEHES DN Z Dr—EIOIERIF )P ELAY - EF2UF4—Z-TILTILY—IRE

LR, K. BtIFEEHDNEZEE I SENB RUAKRZE LT HENZBLTVER T,
(X)) BADBHFIBEANYIRUICKBREZ/EL C. HBRELTBIETD,

’ *ERALAKMIEEL (TOPIX) (3. BREE B BRI C L. 202254848/ CIREDEHEBNEESNSFECTT . ‘




A Y =]
E ARG
_— - ' ‘
F—IDEEH20214E8H31H
HEMEB-FWEBEDHR ©0114858318~2021488310) NECD#ER (FSlan)
() ()
25 000 5000 20174 88 oM™
— DEEFHHRERLEMER (#) 20184 88 o]z=
20,000 — EXE(fEE (foi) 2.400
(PR (H) 20195 85 0F
15,000 1,800 2020% 88 (015
10,000 1200 20214 8H 0™
BERRE 60M
5,000 600 BRI FONITT,
0 L L 0
2011488 2014F128 2018548 2021488
s« BRI TN - SRR B OME T,
DTS HIREREMER. 'S T DEAICH T DREMECSHE TIHMIELTLET,
XS FRE RN B3 FIOAREEBRELU DL HBLTHELE B0 THY . BEOREMEE FRBIFT .
(EREH:1998%8H21H)
FELEEDIKR
KR (%) (3. SEFEAEEICN 8 B A B EORBBH R T, BEDBEONES, B/ rRLET.
BEDIKT HAA _E1710884%
BEDESE & (%)  IBhI AL s H/ b1 e HE (%)
ezt 9500 1 |77—RNJFAUVS ezt EES I\FERe 8.83
EEEES 95.00 2 |FEmILIAOYV #t EES BT 5.75
- D—V. ZDHDEE (EEERE) 5.00 3 | VINNITIL—TF Ml =R 15 BIEEE 452
BT (& EFRER) 100.00 4 | FAFUTEE Ml BHE HEA 3.34
. epes 5 | I7Fwvg MRl BHAE BRkEs 2.92
Al 2
T OMAEDEENT 6 |KDDI e =S 55 BEE 2.46
BEOER RO 7 [Ug—rh—ILT TR et BE H—PRE 2.38
IS BTG | (BE) 496 g |FRAVFRE # EES ESHES 2.32
[ 18 FEE (%) ST - s '
1 | ERkE 2174
2 | 1EFR-BESE 10.68
3 | 10.23
4 [{pz 7.64
5 | EER 7.31
FRINDZZRDOHER (BEN—2R)
75% -
o — D7 YRR
45%
?ch 24.5% 20.3% 19.8% 17.2%
% 8.0% 9.7% .
0% L L L 1.5% | L L ﬂ
. ]
-15% -11.0%
-30%
20124 2013 20144 20155 201645 20174 20184 20194 202045 20214

XERNHRRSE, D EEREEEMBEZDEIHBEUZDDTY,
#2021 FICDOVTIREFINSEERF TOWNTFRZRRLTCVE T,

OB#T—9YE[EHLETTHBEDEBECHY SFEROEBBURZRE RIIEIT DD TIFHUEE A
OFFRHDN—LR—IFETERRINHERSINTVDEENHIET .




Big225/—0—R4—F>

BOA @ U BRFS A D TS BT (47T 1 C1=1F9)

B A & B A EBSA S D D BETAE (BBEMERIF 1 H 4 TR RLTVET,)

B A R 2 Bt NED B E TICE TN W,

m o® @ BRFS A D TESH B

" & i %@ RS EAS AT B DR

" & R 2 BRIEUTREEAS AN SEEL CASZAENSHTLLET.,

B A 5] B AU TS H T4 3 T ClIo 2t S F DD ESESDBEAHELET .
2021E118118h52022658108%T

B A 5

BADHAME X EABRRS % LRI TR CA M B B AR T BT S B A NE T

w2 #H R EAMEDESBEEAMBICITSH. AODREERICHIRERITHIEENGBIET,

B A - ® S SREREE FECB2BE DEL. ZOHPOEERVERN B HE=E. BA-ES0D

B A 2 ff O ESAHDRMERIET BT EB RV T TICHMFBA RS DS BAH DB ZI T

ik & & OEUE L EHBUET,

E % B ™ EARR (19984882 1 HRTE)
ROVNTNHICHY T BIREICIE. FELHESED b SHEBNERHL. MK ELT
(L8 THTENBUET,

o oo SEIEDOMN 1 0BOE TR EEB-TEE,

‘ == BREDHICEN THDERDDEE,
SR A VT VI A EEDIES
DBEERNBENFEL & E,

R & =] SESH108 (hEADESIERE20)
F1QOBRERIC. DTS TR DV TS HRETVET,

5 % 5 & XBBAT—RICE. [HESSHI—R] L [HBEBEREI—R D BIET 2L FEa
HICEHTIR EBBN—HDHDEIENEBBIESH B E T HllFITERd = THRL
SR,

EX2ORELE 1359

A “w FRAIELT . BFREDTTEICKIITV. ZEZHDIR—LR—T (http://www.am-one.

= co.jp/) [CBELET,

E A OW® s = TV RORERS SO BRI ChERRS B A ERL. At BB TR LED,
=R R RIREEESUTRUIEDONET,

S NEMTIREEIEERSE | DR EIERREIE S LUK ES D ERE ISR E D@

HRTY,
L EROBANTRETY . mEAEARIEDBEAIFHIEE Ao

EEALFEHECIDBADBEASDHEGF BURVN —ERBDHZBEN IR T,




Fi-FHAF

77FDER-BiE

WO 7VROEHR
REENEENICEIET &R
BABFHH HIFEE A
ESEHEBRE HIFEE A

REENMSEMECEIRNICGIET 28

77 ROBL DMEREREACY U TEHFE0.55% (BiR0.50%)

{EFEERH = FRRARI h DB EMER < (S 5ERAN=

soEFASEEA (S5ERM) (. 885 L (07 ROEEMEAC KR SN, 628108 (R
BOBEIFREEE) BLUBSHBIARFITIFETR T DEET7 YISO NET,

EHEERE % | PR TR
(8 5 % 8) [EFEEIEDER. BN ESSEBBOIER. BEMEDOHH

Erant #F30.15% L DX

BARODBHRIEHE. XTERRSSEFSEERDXN. OFA
TOIT7VROERFDX

REE | £F0.065% | ERHEDRE-EIE. RTINS OERER DRI THFOXM

fRE=tt | H%0.285%

ZOMDOER-FHRELT. BEHROREHEP. UTOERSFZEAVENSTaBULE
TEI,

HHABMEIZSFDTTEDRICHELET 7 EZR LT HH

EEEFDNIEICE T DEEN

2 O ft 0 EEENEANEICINS T RDEBEICH N B EA =

R -FHEH EBEEAIBH L (D7 ROEEMEAICKE) SN BE28 108 ((REHDIESE B =%
B) BLOEBHERFFCHETILTDEE, ZOMDBRZEFZDEE T 7V RHSILAHI
?a—o

XINSOERFR. EHNICRESNS DD EERTEICKIRRDDDN H DI, Bl
(CHIZE. LBREAEZETR T LN TER B A

* LRFHRZEOEIE. ZO LREICOV TS BASBOREHEEISUTRBUET DT, 5N UHERI HTENTEE A,
|Gk

B I RICFTCEDIIOERAINE .
DT OFRF BAREE DRRBUNFORECTHY SRR TEEICKIRBRBDBENHIET,

B B B
i e EE4PT/G &L T aRht
5 B B PHEBBEUHIR | e Lo 2 eeg

mE (BK)H
BLUEER

¥ FECIF2021E8ARREDNHDTT,

MGG EIFRBHE[EMNISA (Z—1) | B RURMEFESMEREIFFERHE BRI 1= PNISA (V2127 Z—H) |ZCHADBE B F. —ERDERE THIZITEA
U REMIUR BB B EN SEUDEL LS B L UBEFSD —ERRFEER S BUE T CAIRICBNZ D, BRFeatt CIRRFRORZRR T 210 —EDRMHFICHK
HIBANMREBRVE T F UL BRFTRHCBBLELELES L,

MO ERERIEIRDEA L3I B BT DR DR E N LERERBDIBEN D IET .

XERENETEALFDERET PEEEERESSIOCERFEESEGREDB O RO KUMARIHDIE R Ao Fe BEREFEHEDIABCOVT
(& EERLFEOEILEDERICHH2BHAERAENE T,

MOENDGEIF EEEFERUET,

XBUENTES NS EEICF HEENEESNDBENHIE T HEOEIRVDFMIC OV T HBEFFIRECCHRINDEEBEDLET .

FEMSEULTERR

PRGBSO i (HR) B R O I EBS D22 (S82%) 109 LT 20,31 5%




