1:2 1|:| 0 DFEEHE Asset

Management

(TE#HRES) One

[EFARELE
2020F11H18H

KEA VT SEHEKN T7 VR
<BBANYIHI><BBANVIRL>

B TU—RN P RUA

ENEYRE BRI

(A BENRERE o : BENR : B B
B SRESERE S
ena M | (SEOES) UL REEE | g | PR ow
<HBAYIBY> - o S
= :'2 ;,._ N H&E L =
\ IS Bt st (RE{EIE") e AR IPUR
<BEBE~NvIZRL> HU

¥ WEESDREZBU CEENTRENRET DEER. [T,

%2 BUEXDICEHLCVZ BBV Y] HHTORBUZIICNT 2N\v I DERZESTHLTHIFT.

QJ:DECDP%D%*EEB&:OEIit[ﬁ(DE%[CDb\t(ak —BHEEANREEFEBRDIR—LR— (https://www.toushin.or.jp/) T
BULRITFET,

COERREICKVITI[KEA VISEEKI 77V R<BBAYIGU> | [KEA VI SEEKR 77V R<BEAY
J1IRL> | DBEEICDOVTIE. ZEEatE . £RIBERES 5% (BRI 23F 5325 252) 552 0ORTEICKY , BifisFEEHE
20201181 78ICHEREFEBRICIRHEULTHEY., 2020FE11B18BICZOMANELTBUET,

B AER. EREEEE IEE13ROK[ECEIKERRECTI. ‘ (EF2) [T7 Y ROERDIERETSE] ‘

B U7 VRICRY 3EREmmNG A5 155%FE3EICRE T 58 H .
=7 w Ny ~ A

RE (LT (ERERREICLOFT, . aRAHOr—s 27 PYFYAYFOne =t

RS TEETEET, TRIEERINS I XEERES HRUBER (£/) 553245

. S g Geayl 11985F7H1
K ECHROLBABH SFNTHVETHIRORTE s

BREBRECBHN LTI BREBREG BRI gy pmimstpmenstiame 65622750

[CTBERVER I NEEEZEGERMZBU TR AWVELETD, (202048 FKIRT)
BE.RGESHICEKRKERREERZT: ‘R*TUUE'/\la* TDE FHHEAH~DES
ZCBE TR THILIICLTLEE (O—LEry—]

l77/|\0)|79§[ﬁ§bf§7(735<%7&’_5 ﬁ(d&* ®AEEBEN 0120-104-694
OREEANCETDER(BI26FEREHE198S) [CEDTE (ZANBEEDOFAIN~F#5H)

HICRmE DR O R LE T, [h—Ar—I7RUZ]

N7V RDOMEF GEFRAICEDETRARMICENTOFIEE  http://www.am-one.co.jp/

crense | (@A (77 ROMEDRES SUEERETSE]
B U VRORFA Y BEMESC OV THETAHORERE Lo 7 /TOMEDRESSTESEIT
FTBENEDELLEE L, =ttt Z708R1T

CBAICBRUTIR  AEDABTZ TR ICHFTH<IEE ),




77RO BN -

77>ROBM

SR EDOHRZNSCLZBNEL T RBINRERZITVE T,

77RO

FEULT REDEREA V7 SREEEDHIV [CRENICIRBZTVE T,

O U USEELE LG ALDEEICRBERTRABRELY —E 2 EBE 2T S
Ugfyjﬁa@fgsa@ﬁ% A TS DR B B [ VTSR B | A
TP URICBIF B EEA VT SEER RS & L RO AL E T,

k= \ A DESEICINEAROIRIRER T —E ADES 1B H(CHED D%
BEE{P%E EEFBE. KE. Ol TR BHE. VI IR DEEEEH{TOERE

SOl E N (VDSORGB BELCHEDDIEE

Fapeats S TRSEPISERER R (BAE. TX 2 NRE) OB IRITH. AV T S DEBEICHEDDEFRGRE

O AKEDEREGEES I L5 Mz T ERENRELE T,

O KEDIHRIANDRES KEA T SEEMIIY Y — T 7 RIS 28U CTITVE T,
OHRINDERBEMALRE RAIELCRNZRSE T,

#REOHRDOFNC KEOSRESEG FHIC_HET S TBEREISE (U ICORENICRET BENBUET,

BRERIFICILUT, [V 75 EEMERR] &[4 2T SHFERERR| D
REREISZRENICEELET,
OV ISEHEBERE| L[4V I SHABENE| ORERELISIE. YT ORERED
MiEDEAEZEIZL CRELET.
O ERIERORBINR. RBHRLL. HOBZEE ORI, RLT Y FTH AR
INRE °
O METEICHIZ 2T, 7y AR IAVIONe USA-A VI DEREHSEEMALET.

[BEBANYIBI]|E[HBNYIRBUINDS. BEETETDZ—XICEDET
BEIRTEET,
BE. [BEBNYIH ]| E[BENYIRBUIDBTRAYF VT HOIRET T,

<BENvIHY> RAIELTHHTORBNY I ZTV BBURIDEEZFNIET,
JEEULRBUR D ZSERICHIFR CEDBD T HIFEE Avs
<HBENvIBL> RAICUTREBANYIZITVE B . CDT8H . BEMERGRERED
FEERITET,
MERFRHMC LTI A1 v F VI OBRVETO RSN BUET . 21 vF VI BITE. bk BAKFLED A
EENBUET,
<HUL I BRFBRHICBRLEDE TZE L,

C BEBA. TRBAZICLOTE. LROEAN TERVEENBUET, )

<T7VRDRBIICONT>
BI7VROBIELCZENZNUTOESUEEH T HENHIET .

KEA VI SEEGRA T 7V R<RBEAYIHI>

<RBNvIH>

KEA VI SEERI T 7V R<BEBAYIRL>

<BBAvIRL>

O LEETFUREBHMUCTIREA VI SEEM T 7 U RIREF [ T7 VR EVWSBEE. HDVKMERIC[ET7VRIEVWSIZEN S

WEY,



KEA VI SEBEMRIN T 7 VY RF<BEANYIBU><HEANYIIRL>

@ 77RO BN -

@7 VRTIE KEDEEA VI SEhEREZ [ VT 5EERERFE] &[T SRHRFERETRE](C
DL IREREICD U CGREE G2 HENICEEULE T,

ORERFEDBEYIWIE. A IRFEFD YT ORXEB O PKMKESDOMEHOFZEIZEL TRE
LET,

[V 7 SEERERE]I B KU1 VT SHAERERE| DIRESSEEDH

RXURLE R SXLXRE

SUNEDRUEFIDE FEN AFN
DRETI. [ VI SEERETE]
DIFELFZS|1E LIS [1 VT ShF
RhERR|DHEZES IETFET,

\

SJIMEAUEF D EFENRIAETN
SRETE. [ V7 SEZRERR]
DRELFZS|E T, [ VTSR
RhERRE|DHEZSIE EIFE T,

12T ST

SRR EOIREIRIE SR KEEOIREIRIE
 (VITSERERD 1+ 1V TSREEN P
$ SFUET 1 7LR ’

SUERNRIAZTNZFETIE. KA
FBREPA VI SHREMMIHINDS
tEEn @<V I SHAERERE]
[CRIYATFTRADEENRATNE T,
—A AT SEERERE]F—K
NICFvy221TO0-NRELTSY.,
ESFOUNEVEENSNIENS,
BERBCREBHENESRZI LN
HfFENE 9,
A g

[ VT SBEMERR|DRELRE
S5IEEF (AT SHRMEEREID
RELRZS|ETTFET,

M EFBETRESFIEUD LRIC
KW —BICEWVESFIEY ZR D
[ >0 SEERERE]| DB EX
WICTHXBMEENSHIE T —FH T,
SJLMANRIAFTNZFETIE. KA
EFIREP A VI SHEDILKICKD
[ VD SHAEREREINDTSZAD
FEDRIAFNT T,

¥
[ VT SHAEBERRE|DRELRE
5IEEF [A VT SEEREREID
RELRZS|IETTFET,

¥ FEIIAA—VHTT . REDBREFERRDHENHIFT,

¥ _EEIEFRIERERBO—RIEERZERUCDDTHY ., REEDER CIIRUE HiK) BAEICSWV T VT SEERERE]
DENIGH [ VI SHEREERFE|DBIG L BIRL (L) BRBBRE, LHREFRBDHEEDHIET,

C BRI, RS OTIE LROBAN TERVEENBIET, )




77ROBN-F6d

ER7OtER
T7VRDERBRENR THIREA VI SRERA TS — T 7V ROERTOERIFLITOE) T,

o FREINIC RRLT YT _
1 vooeman 2 BHLH®  3E5¢ 4 U9—Ficg&n 5 r7VI0

T A ERE SEAmRE LS

KEDEEA > T SEELTZEIER D55, [EEA VI SEERE| ZFE

REDEREGES [Frlc_E59 2%
BENRELE T,

1VITEBE  AYISHRE hy FF Uk BT OEEIHO
BhERERA  BHEEZEE TEEaEN SIREREDOBEEHIEL.
Y75 EEEERE] &V T5H
REREE | DRSS ERELET .

BERIIESRDEAFFIRDT. FIERA R4 . A
B REEDDHZRNLT YT TITUN.
AN ZEELE T,

S R RESEAT [BB

MEREEICH IO TII T YR RIXVROne USA.-
A VI DREMEZEERALET .

%2020 8HRESR

3 ( BRI, RS OTIE. LROBAN TERVEENBIET, )




KEA VI SBEEMIL T 7V R<BBEANY I HUS><FENYIIRUL>
~ O
4!:2’:71’/’FCD§§HQ'¢§€§

i 77> RD{LiEH
BI7 VR [IT7EU—T7VRARIICKVERZETVET,
[D7=U—=J7RARIEIF EHD T 7V R=EERERT 2T HEIF CIREENSDERZFEHTRE —

TJPVR(ETFUR) EL FDEZDERKICIF—EZEIY T —T7 U RCREL T, ZTDRENERZY Y —
J7VRNICTHTOEEH T,

<RE—T7UR> <TH—TFUR> <EIZERT>
an KEASVTSEE - -

: i M T7 R % i g 1 .

s — SKEA T ShE KEDLEEA VTS

(B8 <BEN\vIH> BT —IrUR BhEREDG
PAL N B B

REES § <agAvIRL>

XET7URIEKREDERERES IFTC L5 T 2R BEREREE (U—) [CHREBNICRE T 5ENHUET,

| = EHIR

B=770R

R —TFURANDREZISICIFHIPRZSRITEE Ao

KN DEEIREENSIC(F, FHIRZERITE T Avo

EEHANERTCEENDRELSICIF. FIREZRITEE Ao

Y —T7 RSN DIREEFTHS (LB R BT SEREETI.) N\DREBREES (I EEHEDHE
FERSZEDSW LA ELE T,

«ADwWTPENG | =FISTERG | BB IERG | B2 EG [FOFRIEFANY Y BHICBRELF I,

I HECT5t

F2O0DREN (BF2H.8ADF 16H(REHDIZGFRERH)) [C REERE DESF NGRS LUTER

MR ZSHE T ) FEOREZNREL T BERH D BEEMEAKE, RS AFZEEL T D EiEEEZR

EULET,

MFRRDDEEDIANB RO ZDELAICDOVWTRIET 2HDTIFHIE R A

XDEEREF DEAHICE DV CEESHNRELE T HE5NUD—EDEDDEZHHIRIT 2DHD TlE
HIFE o DECED LD NRVEGHHIE T,

WYY —J7ROEE
J7URE KEA VI TEEGRAY T —T 7R

FEREWR KEDOEREGIS ITC 5T oM ZETERENRELET,

OFEUL T AKEDERERES [FFC_ 5 MDD 5 KEDETE V7 SEHERE DMV AIIREZITNE T,

%1 EFA VI SEEREL I ALCDEECHERYRBRFB P —ERAZEE RT T VI SEEFHE
TR E A VTSSO BERZFCHED D[ VT SHFAEERRE|Z1ELE T,

%2 RKEOEREGIS [FTIC_ L5 2 NEERESFE REIT) (CBRETIHENHIERT,

QM VI SEEBERE L[ VI SHERERE]| DRELIGF. ¥/ ORFRE PHEDOEEF ZEEL CORE
LFE T Fre BRIESEDIF IR, Flmm &S, KMOEIZEFDDTZTVEASRZRELE T

OMADEALEEF RAICEUTHAUZERULE T,

GOHEAANEEREEC OV T RBIELTREAYIFTVEE A,

XS
i
it

ONY—=T7VROFEBFFZEFIRIC DOV TCIF sERBERBESFFHIRIEEHLTBIET,

C BRI, RS OTIE LROBAN TERVEENBIET, )4




RBURYD
ERMEOEHER

BI7 VR MEEEDHIAEMSF NEREEICIIRBEEIRATHHIET,) [TRELTITD
C. 7V RDOEEMEASEELE T CNSDBRAICKDERETNTREEDHFEXICIRBLE
I, Ut T IRBEEDH B EEDERETARRIESN TV DD TIFRL  BEMEAD TEICKY.,

BRER) BFETAZEATIEN BT,
Tl REEEFREREERVE T,

" BET HEEOMED TR REFED TEEREBIET.
ISR Sro RS HRICRALE T O T HETSOEBI LB EME L TLET.

BEHT7VREFKEDEEA VI SEEEEORANZEEZRENRELE I DT AED
HKATBEADERIEE T 7V ROEEMEADES E I RESRRDIENHIFT . F/e.
RERRICHNUCAVISEERBERE|E[A( VT SHAERBRE I NDREE D ZHH)
MICEBLF IO BROICHKIUIREINEEMEVEIRNDRER D D RED oI5 EE
TR HAHHEEAN LRI BEE TO TPV ROREMEEE A DIEENHIE T,

5 =
Nz7 BEAYIETTH. ABCLPHEERL(CIFHRTEEE A

7RI REEANEREBECOVWTRAEVTHATRENY I ZITLWRBURID
ERZHELE I BEBURIZRL2ICHRTED DD TRIBLBBEEOTEZRTS
BERGBUE T Ko BEAYIICF HEN DI\ IRRBE L DEVNGS. ZDEF
AN EEDOIAM DN BT EICTBRLIZE L,

AEBIEEOMER. BEBEO TEERLBUET,

J7YURE REEANEREEC OV TRAIELTREAY YE(THRN = BB
HEEDIET, CORDBESILHENEEDEE N THBILB B EICE
BN T BERE BT,

o R DTS EEN S\ RS THET BEE TS TSRS 3. EEMED
mEE | wmmEemnyEd,

AT NCBL B S AR NS e S EUE T BRI . TSI G| NS
SBHISE kSRR D T COME [ET2 BUESIC(E. AN SHIE T 5(H
B BUICIE TR RN & BBE DA< RBHT NG, B B E B LT
RN BT

U—k | YU-rOmHEOTEE BEMED FEEREBIET.
HEZE) | U— O U— RERE T 2 RBESOMIE, SR BES &L D EERIAD
UZ7 ) e FEETROZH. BRPHRTREOBEE LSO TEBLET, T7VRE =
BH(CU—NCRET BEENBUFT DT, CNSOFEED(T, BEMEN LT 2T

BEIED BHE T,



REA VI SEEFRIN T 7V R<BEBEANY I HU><BEANY IRL>
O REVAY

= m KRETSAIMEHSFOFRITEDHEE - REAZ -FIESOHEEER . BEMBAD FEER LR
g WET,
T7YRHIEENITIRE T 2MADHETENRENR FEICHB OGS 77 VR EREN
[CRET DU IR MHEDR(EPEEZ R BILFICKBERESI NG G &I OUILRK
kBB ETRENDIBEEHICF REUVCEEDMSH MELICIZDMENR<IZDT
ENHY)  BEMEN THBPEREBRIE T,
*EREMBBOZEER(E. FEICRESNDEDTIEHIFEE Ao

ZDMDBIR

0 ZTFVRDOBEE ICALTIF. R RES A 37RD6DIRE (Whh DT —UV T A T)D
EAFSDIEFRE Ao

o HMEIZSDEREHICHNTIF. BE IHBFLEDEESICRDFBERNEITIRIZHNE T,

o INFNEE(ICRITDEERELT. LUTOEEICTEELIESL,

NS BD (&, STEHIR PR A U BRI G (REIERE DEESFNR D LU E R GHiikZE
SHET,)) BEBATITONREED HIET, U > T O DKEE. T UDEHEHR
[CBIFDT7VRONERERITBDTIFHIEE Ao

S DERITTADIKRIC K> TIF. DEEDEEEF(F—EH . EERIFTTAD—ERILRL
([CHEHHTBBENBIET MERITTAEF BIAREETEZRE T o mEBDEISITADT
ECT . RBEBICERBRUFTT,

DS FHEBFEFRLEEN SO NE T . CDfes. DEE ST WE DB EREEE RN T8
R BEMEEN MBI HIERERIEF T sTEHBPOERNEL EICHEEDZILWETT
SHEE HIAEHOEEMEBFFIHAEHEENTRET DI ECRIFT,

0 EZTIFVRIETIFIU—TFVRARN CERZITVLWE T, ZDIEH . ET7V/RMRENRET DY
D7 U RZBERNRET 2MORNE—T 7V RICBIRTE BHEH HoIciEE . B2 8%
DT, ZFOHFBR. U — 7 VRICBVCHRBSENEUIESEICF. S U7V RORESE
A CREEZB LI TIEENDBIET,

0 <BEAYIBI>S<BEBEANVIRBL>D2DDIT7YRETCAAvF VI HTITEN TEET,
IER2UBRFERMEIC KRS TIE A wF VT DEIRWETH IR WEE M DU FE T . <HULIFERTE
SHICHBEVEDELET L,

AT DER I

LR Tl GERBHEENSRIILC IV T SA P YR URIEEEBLREN ERUR T Z
1R BIEL. TORBRICE DEERBLEBAMINDEREZ{TOTECKY  BYREEZITL
FI. X ERABEEEN ORI UCURIBEELEZEN, J7VROER/N T+ —< >V XICD
WCERMICH 2TV EROFHIZITVE T URTEE(ICE T 2ZERFILINSDEAY
RO DEERRERN T — YV AFHEZF DR S ZR(T HEEGHNRRD SERKRERDE
B SHhZTVE T,

MURTERGHIE. SHREB(CIRDIENBIET,



REUR7T

<&EFEHR>

J7VROFEHERES LU SESBIREBEMEBADHR

T7VREMDRRNBEET S ALDFEREZROLR

<BB~NYvIBHU>

(M) (%) (%)
20,000 100 100
—— DiEEREREAEMER () BAfE
16,000 TPV ROERIEEE (HH) 80 80 *HSiE
12,000 -'—""W‘\/‘/ 60 60 B/ME
8,000 40 40 03 1o 341 372
19.3
4,000 20 20 o BE 14
0 : : ; 0 0 [;0 of2 @77 32 (416 07 03
-4.0
20 -20 217 || 220 175 12374
40 -40 24
2015498 2016598 2017498 2018598 2019498 2020488 IJrVE BHitk  mEEk HEEK BFER SSERR HFRER

<BBANYIRBRL>

T7rR2018F28~2020488
REROFEET S R:2015F98~202048H

M) (%) (%)
20,000 100 100
— PESEIGEEEME () PN
16,000 T7 Y ROERIEZ = (G8) 80 80 *FsiE
12,000 M’W.\/'/ 60 60 =/IME
8,000 40 40 320 399 341 37.2
19.3
4,000 20 20 n B 14
0 . ! 0 0 -y o342 *° 32 16 07 403
-4.0
-20 20 D e s 123 oy
40 40 274
2015898 2016%9H 2017498 20185F9H 2019498 202048H JrVR BAtk UEER HEEK BAER SEER HEEE

* 7 VRODEEEIREREEMERS. H5 RO EEZEFRELCHDEHTELT
STEUCREMEANSEHTN TV T DT REOREEMEA LI RIGDHEN &Y

FI,

* 77V ROFEFEEEE HE RIDDEEZBIRELICODEHRUTEHRELIE

T7VR2018F28~2020488
REROWFEET S X:2015F98~202048H

HICHE TEDLIIIERLIZDHDTT .
* R COEEITSAN T7 YV RDFRERREIFIRIFEE Avo

BESEENRHSNTVRTD T REOEEMEBICE IV CHEUFHER

* FECHIBIDERRICHITDER 1 FRDEEROTOE TAE -R/IMEZ. 77
RERURRNBEET SACDOVTRRL T7 Y RERRNBEET SREE

KREFEBRDEEHD HIET,
BEEITSADIEH
— [SREEHTHER (TOPIX) |13 BEEREES NG [ —8FIC LB N T LB T N T DM DBz
B & % | Bing HUELIZH D TY , DI #at A BRI ENS | (WERSEE 2 ENS |77 DA E T 455
& DEL. IEHBEOAE. FIBG LRSI T 59 N TOERE. ME RIS FinaLTLET,
[MSCITZH A -4 > FwI 2] (& MSCI Inc.h BIFELI- MR TiIHE R G BAEER < DT BSEED
w o @ g | MSCIIOUAAYFoR HiERE . SEOMS I MREEN— R ARUICBDTY , BISHICEE T 2 (HHE. AINEEET
2 (BEZA . AR—2R) DE—EIDIERIEIMSCI InC.ICIRBLET . /e MSCI InC.EEIEHMDANBSEZEE I DIEM B ION
FEEIFT HEREBLTVET.
S IMSCITR—> T —4rwheA YTy R 15 MSCI Inc.hBISEUI-HEIHEE T, STEE D HTiE
S EOE K| AYFs K SEORREHHREER— 2 ARUIT DD T, BIEMICE T 2B{EHE. AN EEZ Dit—
= e FIR—2) EIDIERIIEMSC] InC.IIRBUE T . 370 MSCl InC.XEIESDNEEEE T IEHB LV ATEE
LI LT 2R EELTLET,
= Z8I(CH cIRE BT, BB DA EIEZ Dh— ) DIEF NEz Bty
B & B & | NOMURABPIEfE [CRELET 5. BN B A M ALt FISMOD RN, =2 1. (S5, RN ERI T 250 T
F<. 77> ROBRERREICEL T — A EE Lt A
[FTSEREREA > 7w 2 (<8%) . FTSE Fixed Income LLCICEUBETN, OAER<
s mE | CISEUREE TR RIBEOEROHONAE ST EOEMRECNETY U EEA VT v IR T, Bigi(E
e = (Br< B FIR—2) FTSE Fixed Income LLCOAIBIBAECap ). IE8UCRIT 2 F NTDHEFIFFTSE Fixed Income
LLCABLTWET,
[JPEIHYGBI-EMZO—/\N)L-F4/N—2 D7 A R] & JP.EIHY - EFa2UT—X-TIVI)LY—
s omgE | PEVIVCBLEMIO—/VL- PARL TV 2 HEE DR ELSE T DEE CHR SN TV 2B MREET RS TY . FisKIC
R | NS TPARER—2) BT B E(EEZ D RINE EZ D— DRI P.ELAY - tF1UT4— 2 TV T —CRE
UET. Fe. B3SO NES £ EE S 2RSSO AREEIE T SHEREELTLET,

CF) BAHDEHISREANYIRUICKBREZEELC. AMELTHIUET,



Sy

KEA VI SEBEMRIN T 7 VY RF<BEANYIBU><HEANYIIRL>

F—5 DEAH:202068831H

BEMEB-HWEEDHER ©oi7428178~2020488310)

<BB~ANvIHU>

DE DR (F5180)

<BEB~ANvIHY>

(M) (&) 501
15,000 200 g o g
— DES A EEE (8) 20195 28 0F3
— B (8 20194 88 o]z2!
12.500 HUEEERSER (%) 150 20204 28 o=
20204 88 0Fg
BERRE 0Fg
10,000 100
7,500 50
5,000 1 1 0
=EH 2018548 2019568 2020588
<BEBANYIRBRL> <BEBENYIRRL>
- éPOag) “f'fg%) 20184 8H 0/
' — SRS EIREREE (8 2019% 28 0/
— B (8 20194 88 o]z=!
12,500 HUEEERSER (5 %) 300 20204 28 0™
20204 88 0/
BERRE 0/
10,000 200
7,500 100
5,000 L L 0
ZEB 2018%F48 201968 2020488
BRI T MY SRR B OME Y. *HBERIF 1 FONITT .
KOS EIREEEMES. H3 HIOHREEBREUDDEHRUTHEUL DD TH Y, EEOEEMEEFREBUED,
EREH:2017F2817H)
FELEEDIKNR
<BBANYIHY>
| FEWNzA ]
[[={iva e E HER (%)
1 | KEAVTSEEMR T — D7 R 98.47
<BEBANvIRBRL>
WA SR
[0 A2 He= (%)
1 | KBV TSEEGERTT—T7 R 98.38

MR (%) & AFUEERERICN T 2 UREEDRELETY,

OB#T—9E[EHLETTHBEDEBECHY SFEROBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .



NS

)E

Sy

EXE/ VI SEERAY Y —T7 VR

F—5 DEAH:202068831H

BEDRR HAAEAI10884R
BEDER = (%) IR e EE | B/ *iE EE== (%)
BRI 94.87 1 | NEXTERA ENERGY INC Il 7AUR | BA 6.04
‘ A 7AUA 94.87 2 | TETRA TECH INC L7 S PARUB | EEY—EX-FRE 5.81
KA 3.38 3 | WASTE MANAGEMENT INC | #k=C 7AUD | EBEY—CEX AR 5.28
‘ A 7AUA 3.38 4 | AMERICAN WATER WORKS COINC | #k=X PAUA | KE 5.12
10—V T DHDEE (BEZRE) 1.75 5 | UNITED RENTALS INC L 520 AU | Bt EsE 4.79
Gt (MEERER) 100.00 6 | QUANTA SERVICES INC | #%1( PAUS R 4.65
MEEA_FRIS%E 7 | XYLEM INC I AUT | B 4.41
e e 1L (%) 8 | ADVANCED DRAINAGE SYSTEMSINC | 4z AU | EREERGD 4.01
A Pr—— 20.66 9 | JACOBS ENGINEERING GROUP INC | #£=€ AU | #BR-EAR 3.82
2 e 13.79 10 | SUNNOVA ENERGY INTERNATIONALINC | #£=C AU | BURRBEEE I+ s 3.35
3 | EEY—EX-HR 13.54
4 | KB 6.88
5 &7 6.04

MR (%) & HERN U — T 7 U ROIMEEREEICY I 2 HEE DR ML =TT . EEDERONE. B/HERUE I,

FRNDZEOHEE (BEN—R)

<RBREBNYIHY>

40%
30% 30.3% [ 77 VRINGSE
0
20%
13.0%
10%
1.9%
O% 1 1 1 1 1 |
-10%
-20%
21.7%
-30%
20114 20124 2013&F 20148 20154 20164F 2017F 20184 20194 20204
<BEBANYIRBL>
40%
32.0% [ 77 RINGE=
30% o
20% 14.3%
10%
0% 1 I I I 1 1 1 I I
10% el
- (o)
-20%
21.4%
-30%
20114 20124 20138 20144 20154 20164 20174 20184 20194 20204

HEBINGEERS D EEHREEEMBAZ O EICGGHELICBDTT,
%201 7FFHREDNSFRF COUNEE, BXRU2020F(C DV TIFFEPH SBEHF TONREZRRLTVE T,
XE TP URICERYFY—TEHIER A

OB#T—9E[EHLETTHBEDEBECHY SFEROBAURZRE RIIEITDEDTIFHUEE A
OFFRHDR—LR—IFETERRINHERSINTVSEENHIET .




KEA VI SEEGR 77V R<EBANYI HIS<BEANYIBUL>

B A B (I RFERHNTESD DAL (HTTAT1O=1M)

B A @ & BABRARZBHORERHDOEEME (BHEMERIF 1 AOHBW TRRLTNET,)
B A R = IRFERH D ESD DHBE TICHILNEE L,

"oz B (U AR N EH DAL

" o2 @ & BEFARNHOEEEHDEAE(MER

®m o= K = [RANEUCHRERARMBN SIEEUCSEEHB NS H3ANLET,

B A i U) B &

JRAIE U CEZEHDF&INE CICIRFERHIRM e bDZZHD DEFAHELE T,

BAODBEARE

2020F11R18AMN52021F5814HEF T
X EBAHAR (F _EECHARIE T RIICAMEESBEEZIRH T 2 EICRUBHENE T,

B A - B = ROV ITNHCZETDEICE BA BT 1 vF VT DBEAH DR ZETVFEE Ao
B A A O H «Z21—I—TFESEEIFORER 21— 3T DIRITOAREH
® o= @ R EEMEOEEEREMBICITSIH. KODEEEKICHIRZR 2B ENHUET,
B A - 2= EREEES FFEFICHTBEE I DELL HEREEE DELE ZDMPEZF[ENEIEN DS
B AR O ETFBABE-AAVF VT DEPAHFDRMNZEPILETDESKU T TICRMAFEA -
Pt KUBGHL BE A vFT VT DEEAHDZNZERHEIBENHIET .
g 5 B B 2027%2RH168F (017428 17HE)
ROVWTNHICEE T DBEICF. ZERHEEGROD BN EMOL. BREFEERLT
(B LER) I2TENBUFET,
w® £ B = SN EMRN T DT ENZHEDCDICHFITHDLERDZDBE
BIFVRICBVTREHEORN 1 0BOZ FED T EEBoIBEE
POZEF/RVBBENRELSE
R ] = BE2ABFUBADE 168 (REHDZEFRE%H)
F2O0BREBIC NEHE TS CE DV TREDEZITNE T,
B R 4 HRBPAI—RICF [DEERWI—R | E[DREEF TV E<KREI-RINGURTJE
U BRFERHIC RS TIF EE5N—H DHDEIRVERDIEE N H UK T FMll[FIRTTR T
FTHELEDELZEL,
EEEETDREEE BI7VRICBEVTIIM
N “ RAIELT BFREDITEICKITV ZEZH DR —LR—Y (http://www.am-one.
- = co.jp/) ICIBELFE T,
E A ] & 8 T7VRORERBROEERCNERARSSZER L. Rt 28U TR LET
it LI R BEFEE U TRIRNDNE T,
- REMRREFFESBE L DRIREIFRBHED U R EED IR EIFRTHEDER
= o B R
WRTI,
SRS SO mEAEARIEDERIFHUEE A,
<BBEAIBU><BEAIBL>D2ODT7 Y RETAA vF VTN TEET,
AAYF VT ERF T TITRBLTWV ST 7V NIRRT T B EEIFICD T 7 ROEA DEAH
24w FE T ZIT5TEZVV TPV ROBEREDNBAREICTRIINET,

AAvF T DEICIE HED LU SRR N EDDBARFEEN DD BEENHIET,
MERFTRHICKIO T A v F VT DEIRWVEITHIRWEER G IE T, <HUL[FERFTERH
[CBEVEDELIZE L,

10



11

Fi-FHAF

W77 RDER

77FDER-BiE

KREENEENICEETSER

BARKFHH

BB\ MMERIC, 3.3% (Bifh3.0%) Z_LRREU T RFERHNRIICED D F BRI EZRUTEIERE
FIEY,

BARFHRE. BRCREREDH\S LU EREME. BSUICBAICE T BHEFHRE
ZICHh 2 BERDOIMBEL T, RFERHICIADNE T,

EEMEBRE

HIFEE Ao

REENESEMECEENICRIET &R

~
GE::
2

-
g

BI7VROBL DIEEEFRERICH U TER.705% (Bitk1. 550%)

St =E AR OB MERXS5TERMI=

XEREEER (E5THM) (3. 885t £ (O7YFOEEMEAICKIRY) SN BETBIRE(FE
SHHETDEET7VRD SO NE T,

szihdk PIER (itk)
Rttt | FXR0.75%

FIRRTE

BT EDER. Bsn REEFEZEEHDEN. EEMEDEL
FDXIh
BReS At BARDIBEREE. X ERRSESI/BERDXN. TERN

AAIEE TDT7YROEEZE DN

SRt | &F£FR0.05% | EREEORE B ZERMH O DERTE RO TEONHI
KBTI DEERINC (. KE A VT SEERR Y — 7 ROBREBERST (P vh~

ZIARONe US.A.-A D)9 DR EREEHRMN SENE T,

FH0.75%

zZ O 8 o
BR-F AN

ZDMOER-FHHELT. BRHROFREHEP. U TOEBRFZEFMENSTEIBULE
TFEI,
HABMEEZSFDTREDERICHLE T DR RLF
ESEEHBONIECET HEER
NECTODEEDREFICETSEH
EEEAFICHLS TPV RDEAICH D DEN +F
EEBREFBHE £ (TrFOEEMEICRIR) SN B ERRFCIEERTOEE ZD
DBERFFZDHE T 7B SO NE T,
XINSOEREF. THNICRBETNZDDPHRERHEICKIRLBGDODN H D6, Bl
(CHIR- FRREREZRI LN TEEE A

K EEFHHEFDEETER. ZOLRBICOVTF BASEPREPBEES U TERIFTI DT HONUHERRI DTN TERE A,
¥ _HSABEREIESE (U—N) IS OBBICRIEBIER I NS Ic). HERBEREEFT(U—N OBRIFRRLTSBIEE A,

W

B (FRICECEDEHRICERINE I,
LT OXRE BEAEREEDRRBUNEFOHETH . R TESICKIERRDBENHIE T,

B8 ES He
. . BB LT RES
7 BB PRSHE KU EESELSITHLT20.315%
me (RY) B I ST LT RES
B & OO PRSBED KU % (R0 B & OIS EBS D= (EEES) [ LT 20.315%

¥ _FECIF2020F8ARIEDHDTY,

MAIREIFRB I [EMNISA (Z—1

VBRUFRHESDEREIERHE[BIR V22 PNISA(V1Z7 Z—1) | 2CFIBDBE . 864, —EHDEBE TH/CHBA
UTe REMTUREIEFEREDSE U BB S B L UEEFED —ERRZERR S BUE T CHIRICIBN B DS, BRFsatt CIFRRORZRR T 10 —EDRMAFICHK

HIBHNHREBGIETT UL BRFERHCBVELELZE L,
SN BRI DB LB IEBEICIF DR DR E N LEEERBDBENHIET,

MOEANDGGIE LR EFRRIE T,

XBUENES NS EHICF HEENEESNDHEEHHIEF T HEOEIRVDOFMIC DOV T FHBEFFIREFCTHRIND L EBEDLET .




