<

NISSAY

ASSET MANAGEMENT

—wtA-DJD—=)LRAR—

—XFYRA =

VTP UR

AJ—X(BBNvyIYHY)

BI—X(A8&NVIRZL)

ENREERE AN HR

AEF ARG A (B 23FAEE255)F13%
DREICEI<KBEHRREETT,

JrVRICEATRIREGTEHIAE GBRKEMREE) 230
FEMBBERE. TROERERMTDR—LR—I THE
FRFTUVO-—RTDZENTEET . Fle . AET(E
HROEBFABHISENTHBIEITHHRDEE
REEFERIPEE (BXRKERRES) RN TINTVET,

CBAIRKRUTIE FEDABZ THICHTEH<IEEL

RS T7VROERDIEREZTVET]

ZvtM Py XIAVHRREH

BRI FEERES BRMBBER(EH)F3695

SR T VROMEDRESLVERETVET]

=E£UFJEFERITHRINSHT

CBEAE | Syt PRy RYXY NIRRT
a-nevs— 0120-762-506

(“FRI9BS~F#58F £, 5. fisRBIFREET)

x—n~—v https://www.nam.co.jp/

EHPE (N EREE)



AREICBVWTR ET7VROBMMC DOV T FEDERBMEBFBMMOVITNH TERH LE T
A TO—LRAR—=Y - TPYR=AFUZN=AT =R (BBANYIHY) - AD—ZA (BB NYIH))
A TO—LRAR—=Y - TPYR=XSFUZN-BI—R (BBANYIZL) --BO—A (BBANYIRRL)

@ZFEEDBEI] 20174128k 8%)

ZIESHE ZvEBATEYMNYRIAVMEARH E A& = 1008M

EHT5
BIUFAR 199584848 BEETMED 6369,374{8
SRR
OEmIEE
7B 5 48 XS

T7VR%E R | RE REXR

vty a5 REWR RE | REWR RE "G

MR | e | (REOER) "E s 35 BEE | AwY
o 0
(BBAYIBY) ZOMaE o et
—————— e | ms et | crmmREs | w1 | Y TSN
BI—2 (5= (— ) 7 N
(BBAYIRL)

{BEXDICEELTVBIREBAYIF RBEEFURIICHITEHATONY Y DEEZLH L THIET,

BRDESICBEXDOABTICOVTIE —BHEEAREETEHER—LR—Y
https://www.toushin.or.jp/I[CCCHERWEITET,

OARZE(ICINTIZvEA - T—I)LRAR—Y-T7VR=-XF U= AD—R(BEBENVIH))
/BO—R(BEBAYIKRL) | OBECDODVTIF. ZEEHF. SREm RIS EESEDORTEICK
DEMEESEHEZ2018F3816BICHARMEBRICIZEHLTHYU.2018F38178ICZFD
BHOMAPECTHBIET,

O U7 URIF REGIENUREZEANCEHIZDEARICEDVLVTHR N cEMER CH Y. BIETIE
ERANBDEABEZECERUTIEF.BFICRRE B D7 UREBFHBEORESR) DEOZHESR
TRAFMENBRESNTVET Fle. J7VRDESEHER. FESHICKUBREINEITH.
EBEEEACE TR DEBHMELDODRIESEBENRHE M ITONTUVET,

OEBANB - RFGERHICREITIBRGHIF. ZERHODI—ILEYI—TE>THBIFT,

O EEMEE (FE L1 AOXVICREUCMETCERINET)ICDOWVTIE. REIEUVTEEHDR
BMOBAREFEST (T7 VREEHE AD—XA(BBANYIH)AFUIRA  BO—2R
(BEANYVIRL) AFUIN) BIOEFESHOI—IL VI — Th—LAR—I[CTTHEWV
EIFE7,

O BIEEHHE (B XREREE) T . BEEDCEHKICKVERFTFEED O INET, TEK
SINEBEICIEF. ZOBEECBE CLHRLTBLLELIICLTLIEE L,




e
1. o7vrRoEH-BE

Jr7R0BEN

[ZwtA - T—LRZAR—YTH—T7 VR EBUCERENIC. TELTAAXESOHRE
SEDQ[AK—YE IR ZABEEPE| DREAREEITV. ETHEDDERNARES
M3 EEECERETVET,

7V RDYGE
Bit5FR (ETHAR) DANRN—YE I R ABEETEDHKICIRE T D ET.
EEMEDOHRZHIUET,

0L TP VRICHBIFIRAR—YEIRABEELHEICIF LU TDLIBREENZTENEIS .
- ZW—WEH:%(FDI?’PD:L—X“%) @ﬁu =g HﬁJL;(L.E%Lj%)_L]:%
— JAavbhRRILE AR—VICEHBET 2T —E A ZIRHT D%
— B PUXRMPAR—YRUVIEDRS - BRFEICEHEYT D1b%
— AR—=YARYDROXFICEET D1BH

- LRF ETF RN BRERNRET D[ AR—YE I R A ERZE](CDVWTEHBELIEDHDTY,
BH.INBICDOVTCIRIFREBLZITOIBENHUET .
REWRICIE. DR (FEFEEESS) ZS HF T . DREIF. Depositary ReceiptDEET. s 2EDEHEDHKR ZBN TR
BEEBHIC. ZORMDOKKZRITREICTAFEUBN TRITSNBASFZ0V V) R EERICERE LIS T
BRETEEIEINE T,

BAAR—YEI X AEHETEDIN SIRE RN ZEBEL.
N—RI2UZZEERUE T,

O S IMETE (CRUCIF . BAREG I IL—07O0- NV —F46EH (BBR-Z2—3—7-0VR>-2 Y
AM—)) ZEAL BEUCHEE D ZTVET,

20—-NIWUY —F (&l

B 1 e
[ ®B=-7v7omm) | || RAT—XORAFL

AR—YEI R ABEEED
BERIEFIL

O HIEMBAFINT o U FSAFI—V oSN

ERIFBWDET IV -EEMEEE

HBEOUY—FFSvbik—L




1. 77ROBW -5

ERTOBRAM A=

[ =nsomsimisss |

< [ P e —_— ]

[ 2#t—vevzzmesnm )

REARNEIZEAI D HEFR
-« ERU 2T DB LSRR FREN M DKL SSIRD
HEER

KRB RMRINET HEREN RS T2 EESFOHE
PFURAMKR—BPM T4 UFITRITv—D

FABEICEDE REHE. SRR SV
NUAT—YaVREEDH

€
B - IRE U T 1 PDRE
SSAOEEE. UZ7 Y FO—ILEED
IR—bMT7xUF B SIRENM- Y T4 FERE

BIAD-X(REAvIHY)] [BO-R(REANYIRL)]ID

220NA—ANSERWVELEIFTET,
O[AI—RX(BBANVIB) IF AEREECOVT. RAIELTHATDREBANY I ZITVREBE
BURIDIERRZERIE T 22U —BDBEIC DV TIFRBANYIDFENEWV. 52V EAYI T
AR BEREHMENDRICERBANYIZITHRBRVEEN G BXBEIC DOV TIFREZEHDF
EZEENICRIIDIEICRIFT,

O [BI—X(REBNvIBU) IFAHEREEICOVWTC. RRICLTHATOREBNAY I ZITHRVH,
REBEIDOXEZERNICRITIET,
1 REAYIERF RBEBICSZEEMEOZBH ZERT DM DI LEZLNET,

A AEREORRICS > T EEMAD SONEH RS DEN LB UFT

O[ATI—R(AEBANvIHZY)|EBI—R(BEBNVIRKRU) I EDBTRAYF VT (FIBRR) &7 &
NTCEET,
X2 RAAVFUT(RIBR)EF RBELTWVD 7 VRDOBREEEFICEIRID TI7VREEAITDNGITI,

B2 vF VT (FRR) DRICIE ARREFARICHEBLURTEMDTED DB ARFHR-HENDDIE T,
BERFTRHICI ST EBSD—FDIT7YROHFDEENEBRDBEWVAAvF VT (FIRZ) DEIRWVZETHRVNGEH
HIFET F UL [FRFTRICBRGELEE W,



1. 77ROBW -5

@77 VRDEHEHM
TJ7VRE[D7IU—TJ7VRARI CEBAZTVWET, J7IU—TJ7 VRAREF BEENSDES#
FEDTRE—T7VREL. FOEEEIT —T7V/RICBELUTC. ZOERENBRERAEZY Y —TJ 7R

[CTITOMHHEHPH T,
[RE=T7VFK] [YH—=T7VR]
—vtAa.
D—=ILRAR=Y-T7UR
SN —XAFYZ -
Ad—X (BEAYIBY)
% E
§ 2AVF T = =ved: = ﬁ
= || @0 I— I RRK—Y )
= HiA% IY¥—TJ7UR 188 1_%
& 3
—vt1-
D—=ILRAR=Y-T7UR
—XFUZ =
BI—XR (BEEANYIRZL)

A< Y —T7VRICREITDMONE—T7 Y ROBIIRE - BHFCEDRV, T7 Y ROBE[MBAN T EZRT2IENGBUET,

HEANDREREBEGICIF FIRZRIFTEE A

BE—#MDRANDRBIREL S,
RERICEVTEEMEDMEEMREDI10%UTELET,

WEEFRIAS (Y- T7VRBKU LIBREGHIASSFZRETITI)N
DREKREISF. EFEMEOMEERLEDSBLUTELET,

NEREENDREREISICIF. FIRZERITEE A

OISyt sk
O NI REF . RELEMREADELENFESIUTER GHERZEZSHEFT)EDLEELET,
o NI EEEF ZERM N EEMEEKE. TREE. REFESHBEZHELTORELE I,
O NI RENDEEDBZSICIF. DEZEITHBRVWCEDHIET,
W FROHBEEDTILNE KUKEC DOV T RIEIETHEHDTIEHIEL Ao

B0 MRBAF LI >TR AHRD KIS BERNTERVEENBUET,




e
2 BBURY

HAEMBEOEHER

e UFVR (NP —=T7 VR ZEEHFT) F EMTDHLIGMASFE NEREEICITARE
ZHIATHHIET) ICRELFITD T, BEEMBIEFEHULET U > T IRETTK
HEADBCENBIET,

e 7 VREF.IBEIFELRZERY  BETXABSLUHIOVDRIFHIEFBAEABR
(1B%) BT RTIREBEDERDODERBIFITDT. I7VRDODUR T Z+53 ICTERE
<EEZEL,

OELBEHER

HABFEASLUERNGRT. B HRBEROECEOREZRIS. &
A EU XTI IERERE(BECEIZTOIO) FICKW . ERNTEIT DN HY
9,

(Ad—R (BBAvIHY))

HNEREEICOVTR. FRIELTHATOREANY I ZITVWAREZED
AIDERZERNE T 2L HDOSANBBEANY I ZTIHBZNEDE
FIEVBEVWBERECIE AYI TR RET D ENHIET,

BB —EOBEEICDVTIFABANYIDFENZVN. HBDWNEAYI IR
RHBAEHBISNBRICIEEBANYIETODRVEE N Y, HEEIC
DVWCIRASEEHDHEZEENICRIFRILCBRIFT . —RICASE
AT I7YROEEMBENBHIALET .

(BA—R (BEAvYIEL))

NEREEICDOVTR. RAIELTHATORBANYIZITORVLH. B
BEHOFEZEERNICRTFT. —RICHBEBE TR 77V ROEEH
BENEALET,

HEDEEICKRET D) . SEDOBE - BFEE NEREBRH.EX
hrVbkFY-—-URT RHFICLZIHEZZT. 7V ROBEMEN RS T BTTREMENHUFR
ER

— HSHEN NS VEZFREREIENDRBVES. TIEERHNSTHIND
ik AR TREIN TR I IBAERKDTREMN HUET

-HAEMBEOZEHERF, LEICRESNDDDTIEHIETE A,



2®REBURY

ZODBEISR

OT7VRIF . AR—YEI R AREEEEDOKRRICIKELE T RHEDT — Y DHERNDIRE LDz KN
ZLOKRICHBUIRE T D77V RICHER  BEMBEOZE N AEL R DTEEMENBIE T,

OT77VROEBAPARERICIR—NIFUAIRI v —HEBEERDIEEHNHIET,

ORBEEICEALTIF. UTDEEICTBELES L,

DEEF FBESOMBEFER, TPVROBIEMENSZILONET DT HEENZILDOND L.
ZDEEERHS  BEMBE TAUET,

DEEEE. STEHEPICEEUCNG (BREZERBRDELZFNRSLUOTHMHEZSTTER) ZBA T
XIONBDBENHIET, ZDHE. SHREHOEEMEBEIFFIHIABEHELRTFET D LT
WEITFle. DEEEDKEF . MITUDETERBICBITDT7VRONERERI DD TIEHIFE Ao

EREDIT7YROBAMEBICE>TIF. ZIDONZDDEED—EBECIFLEHEEH(CTAD—EB
IWRUICHEBTZEENHBIFET TPV RBARDERRKRICEY . DEEBELEEMBOBE LN
DAY\ E DS BEEBEKTT .

OT77VROBEEICELTIF . I—U2 T -F 7 (ErtEmEE /A5 375%D6DRTE) DERAFHIFE A

URT DEIEEI

ERUZXJEBBLEPINERRKRZEZIVUYI UL URT N T3 =XV ZAD -3l 8RUERE
HIBREIEST IR - TEATRKRDERFT VI ZITVE T EBRYRATEEEBIEME. ZDEZIUY
THERZEABUEPICEBIDELDICHATERNICHECNZIRBECRSELEX T ERIBHE
(FZDEE - BEZZ T T AMEBICRDUTR—II2UFDOREZTOFOREURIZEIEICEET D
FhHlZEE>TVET,



28E8URY

(%%'Iﬁﬁﬁ) BEUZIICETZSEBHRELT. J7VROURTDEENRILE - LR EBHNIC
TEEDT S TEERULTVNE T,

@=-vwEAT—ILRAR=Y - T7YR=AXFUIAM-ATD—X (BEB~ANYIH)

OT77VROEHEEZEXEH KLV QI7VRERKRHNBZEEISRAED
HelgIDEEEEIREREMEBEDHR BEERDLE
% % 20131 H~2017412
50,000 (M) (%) 100( ) ( F1H F£128)
40,000 80
650 647
30,000 60 - 4o
: 437
20,000 40037294+ —F 349 7
/_____,M 115 2031 205 12.1
10,000 =TF{HHHH— ——tth T & N o Mo 9,
Ky © o=
O O T T T . T T
—4.0
-8.6 _
—20 Lo —180 o T3 a7y
_40 —27.7 EXiE
FRAETEER (H#) o EE
| =45 (R0 BT IR E B AE(MRE (FoEh) —60
80 =/IME
2013/1  2014/1  2015/1  2016/1  2017/1 JrUR Bk SEEH FEDE OADE SLEE FREE

@=-wvEA T—ILRAR=Y - T7VR=AXSFUAM-BI—X (BBENYIRKL)

OT7VROFEBEERS KLU @QIF7VRERKRNBEEISRAED
HEmNEEEBEREEEMBOER EEERDLEE
% % 201 ~
50,000 (M) (%) 100 (%) (2013F18~20178128)
40,000 80
63.4 | 65.0 64.7
30,000 = EE
46.9 43.7
20,000 — L u R EE B B YR -
1851 20.3 20.5 12.1
10.000 —tttrterer treeeeeeeeeee 207’7*‘7’70%050@
O O T T T .% T
—4.0
Ol 51312500 —180 —IZS )
—40 —27.7 EX(E |
FRAETRER (B o THIME
| —BE NSRS ERE R () —60 B
80 =R/IME
2013/1  2014/1  2015/1  2016/1  2017/1 J7VE BR% SEE% FEEHK BFERE TEEE HEEE

IS5 TFRICREDELETERLTVNETA, T7YRICOVTRHRREBUBOEBEERD T — 9 HSEH(CHI
Wes RET 37— I DBDRHEB>TVET, U h>T. IS5 TDICB UV TlE RENBEET 5 A LD

SKBENEBYETOTTBELEE W,
DPSTEHIFBTFVRICET REIE B DN RSEBRELCODEHRLTHHBULEEMBICLZDDT
&Y, EROBEMBEICE SV CHEUFEEEES SOFROREMEOHREE FRBIIBENBIFT, TP IR
BRORENBFEED S ADEBWEE. SAKCHTIEL FROMELTT,

IS TOEF BESEBDT7 Y ROEETT . IS TQR BESFBEICHIET 7Y RBLURENBEET S D
FEIEEOBAE BIME FUBCOVTERRLTLET,




2IREIURD

<ft§ﬂ’]7ai§?%771h33l7%>51§@77X@?e*ﬂl>
B & #% --- TOPIX(EREHMIEE) (EEXAH)
FEERE - MSCIOOY A - A VT vIR(BEHIAH . [HR—2R)
FEEK - MSCIIN—I VT Y= vbhAVTvIA(BHAIH FHAR—X)
BAE®E --- NOMURA-BPI Ef&
SEERB - FTSEHFEEA VT vIR (BR<EAR.AR—X)
FEEE - JPEIAYVGBI-EMZO—NIL- T4 N—YT7A4 R (EXR—X)
3«?@%?77173\7» VRDBERNREFBREIEE Ao
SEAHDEHIE. TBBAYIRBLEA) 0BHERALTVETD,

WrIE T STFBEDOEBETH Y FEROEAURREZRE. RIIET DD TEHIFE A

‘TOPIX (REIKMIER) (& X ERREEFSEE T (A TFIEREEI EVWWET) ODRMNEETH ) IBHOELR . IEHEDRK.
FAREEBHMICEITDZIRTOEN - /IONDBLOTOPIX (ERAFEMIER) OBEIZHZIFIZE(ICEHT DT NTOHEF
FERIENBELTWVET,

MSCITTH A AV FvIRF MSCI Inc. PRFRLTWVDIBHTI . EIRHICEHT DZ(EE. NN EE. ZDth—tIDIEFR
[FMSCI InC. ITIRBLF T . F/e.MSCI Inc. (FEIEHDOABTEEE I IEMBLURNKEEILTDEMNZEBLTVETD,
MSCIZTX—=I VT X —=T b A VT VI ZEMSCl INC. M RARULTWVWDIEHTI .. BIEHICE T 2E(EIE. A EE.
ZFDM—EDIEFIEMSCI InC. ICRBRBULET . F2.MSCI Inc. [FEBHOABTEZBR T IEFNDBLOREEE LT DEF]
EHULTWE T,

‘NOMURA-BPI EfE&IF. B BEMNSENRDRULTVDIEHNT. ZOANNHEIFBHNBISMISHICRBUE T 58 BN
BEHMAAHE. BTV ROERARREICEAL. —UEEZEBVE B A,

FTSEHAREEGEA VT vI AF.FTSE Fixed Income LLCICKWEBETSNTVWRESA VT VIRXTT, @RMIFFTSE
Fixed Income LLCOAIWHETH . I8 T DI N TOHEFIFFTSE Fixed Income LLCABLTWVWE T,
JPEIVAHVGEBI-EMZO—NIL-FAN=VT7ARIEIPEIVAVHDNEHR T 2EEA VT VIATH) . ZDOEEEDKIV
AT EERFERICIFELE T,




3. EEEE R

o EAE(MEA- B EDHTR

ZvtEA - D—=)VRAR=Y - T7YR=XFUIA-ATD—R (BENYIH)

|| SR (AE) — EEE e — 5RO RIS REE o) | BEfER H 11.425H
260002 &) mEEwE | 1/
22,000 120

O NECDHER 1 500H4Y ®isIE)

18,000 9
W’“’%’WWWW 20168 | 1.000m
14000 W M 60 2014% 6 B 1,500/
10,000 w# 30 20155 6 A 2,000
20165 6 A 800/

6,000 - : s I
2(Q1 2/65%1)9 2013/11/5 2015/3/24 2016/8/9 2017/12/26 20175 6 A 700

RER
B (TAE B SR B AR (SST4RMN) 2R DB TY Bl FRRE 700/
Fi5 B S BIREEAEMEAE D BES 5 7)) ZBIRELICEDELTETELTRUETD, SprospeRsy 6,000
A D= ILRAR—Y - T7UVR=AFUZAN-BI—RX (BEBENVIRKL)
\ TSRS (GEh) — EXEMEE(f) — 5 e e B EE MR (k) \ EIE(NER H 12,023H
300002 ®) ., MAERE | 256
25,000 /"ﬂm 120
/n/ W e NEEDHR 1504w (517

20,000 n i 90
2013% 6 B 2,200M
15,000 60 2014 6 B 2,500/
10,000 w# 30 20155 6 A 5,000
20165 6 A 400/

5,000 - - s I
2(Q1 2/65%1)9 2013/11/5 2015/3/24 2016/8/9 2017/12/26 20175 6 A 700MH

RER

BT B SR B R (SSTERMN) 2R DB TY . Bl FRRE 700M
45 B0 e FIR EE M (E o il (5 5] ZHiIRELIEDDELTEIELTHIF D, SnTESRERSt 10,8008

MBO7 ROEAEER. H<ETBREDRECTHY JFROBEARREZHNRITDDDOTEHUEE A
B OBAREICOVTE. EEAHDOT— AR—I TRV RLIFET,



201761 2BRKR#E 3EREE
o FREINIIRDHER
ZwtEA D= )LRAR—=Y - T7VR=AXFUZAN-AT—R (BENVIHY)
)
SM@
60
10 37.9%
20 12.5%
6.7% % 7.7%
0 | | | | | ] | | - | sk | | | .
—0.2%
-20
40
—60 morUR
-80
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 (&)
Tyt O=)LRAR—=Y - T7YR-AXFUZA-BI—R (BEBEANYILL)
O,
SM@
63.4%
60
40 T 24.9%
20 : . 9.4%
0 : : : — : 2 .
0 -41%
—-40
-60 mIJ7UR
-80
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 (%)
TP URICERYFY—=TFHUER o
D7 VRINGERIFEDEE (BSIR) ZBERELCBDDEVTEELTHUET,
2012FF 77 VRERERNDOERT T 201 7FFFEBHS LEEERNEEHTTOINEETY,
OFEREBEDINR (YT —T7UR)
= - i RIHE A LR BERIMEALR
\
P*UH:53.1% KRIL:57.1%
- R :11.9% 1—0:21.9%
. B4 :8.6% . B4 8.6%
. PAILSYR6.3% .§>§|<‘J|,:6.9%
. T 5.8% I/rywbt“-—:z.s%
B oe e zomar
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%

HEERISHHEAMFHDERL TT . G IHEA R EFHBERL T

EHMIHE Dy A TRV RIXVEDDEEICIDEDTT,

W7 ROERERF. H<FTBEDEETHY FERDBRARREEMNERITDBDDTIEHUFE A
B OBARBIC OV ZERHDOR—AR—ITTHRVLETET,



3. EHER 20175 128FBE

@A LIS (T —T7UR)

# 1" -t i =

1| 77492 Ry 7.8%
2 || ¥4+ 7XUA 7.4%
3| 9a)bhFARZ— 7 XUA 7.2%
4 | XTAVY-RITITP-A=FT 7XUA 6.5%
5 | WLUEY-ZALTAA] 7 XUA 5.1%
6 | RBHBRG[Z VY -AR—=y-7O57V] PE 4.7%
7 | VFO—RUL—Y3Y 7 XUA 4.5%
8 | =% Ry 4.1%
9 | JOVETP-AMR—=YDozI7 7 XUA 3.7%
10 | 7501y g-0=7F 7 XA 3.6%

WS EAKLEF AL T,
E-EE A PRy RIAVRDHREICEIDEDTT,

MBO7 ROEAEER. H<ETBREDRECTHY JFROBEARREZHNRITDDDOTEHUEE A
B OBAREICOVTE. EEAHDOT— AR—I TRV RLIFET,

10



A F4: - FHpzE

A
HHIAFH AT
B A B i BRFE Rt EDBDEMELET,
BARAZNHOBREXHOEEME (1 HOHY)ELET,
B
BAR B A 8| mermpassnan S5 EmNETOOREGELLET.
B A £ 2 || et e n38E I mEatCdTHO<ET 0,
e B | EERUNTEDHIEMELET.
BESE B £ @ 8 | feASMEOBRELO0OELEMBELETD,
e K £ || BePASAENSRELT. BAIELCSEEABNSHZILLLETD,
. RAIEUCEBEEHODFEIBFECICRGEETDOFERENT T UIcBDxE
All .
FARMIEE | wpmmgaszT,
S Za—3—JHEEE . Z1—I—JDHTOVTNH OHRERERBEDES .
= B 2 A v F V0 (TR ) DEAH DBAHIETVET A
B A [ f& A D 2018F3817H (L) Hn52018F9H18H(N)ET
'Jt\th B A B B || emmmTHCAMIAREEARET AT LICE-TERINET.,
B & &l R HIET A
B A - | TR GBI [FTDES | DELIE N EABEG | DELE. ZDMPEZFRWVEF
;E‘Amﬁaacplt HHDEEF BA B A vF VD (RIBZ) DEAHDSZAHFEDIETS
romEL | TS SEUBCRADEBARE X1 vF VT (RRR) OEAB DR
’ EESET SN BUET,
R =1 H 6H18H ZIHNIMREBDBSIEIREER)
F1OOERERC. WRDE A ICEDENRDEEZITVET,
o, TPVRICE. [HESERE I E[HESTILVI—Z D BIET,
9 B B o5 4 ® || PESEREI-UHSEES|VR BBNICEFMNCERESNET,
SRSV I - BaerEs| Vg BRELTRERNSEELT
SEXHEFTCICAZILLULET,
e A ICE-TIE. EBEN—HDI—ADHOEIRNEBRBEENGIET,
= £ H OB || 2012868198 () 152022468208 (B) T
B I7VROSE U BREOHHN 30BOE FE->TLRESEICE. . BE2
8 F B 2 | HEsSrUYERECEFEICLVENTIEDFEEREART. I7VUREE L
EESEBTENBIET,
EEEDIREZE EI7VRICDE.3,000BHELET,
A . BFREICKITVZFERTEDR—LR—Y (https://www.nam.co.jp/)
[CIEBEUET,
Z Ot E R L E FARHIFRERDLOEERICXMERARSELZER L. RTELNOZ 5
= =S5 BABBILET,
2 FEIMAIREEFTFELCTERIRNDNE T,
B R OB % RNEMNIREEFEFHE L DBEREIEFERFEDOBHANRCTI,
Ao, HEREASIEDEAZHUES Ao
[AT—2(BBAYYHY)|L[BI—2 (BEAYIBL) |EOB TR vF VT
ZAYF T (BIRZ)HTIDTEDNTEEX T AAVTF VT (BRZ) ORICIE. BEF -G
(= @ oz ) | [CHEBSUBBRUDEDSBABTHR BEHDHIET,

O RFERHMICIO>TIF . EESN—HDTF7VROHFDEIRVERDBECAAVF T

(FBIER) DBIRWVWETODRVBERHIF T FUFRFERMTCSHEEEZE N,

11



4. F i FHAF

TJ7VRDER BT

@77 VRDEH
BREENEENICEIBETSEHA
BARFAZMNEHOBREXZHOEZAEMEEC PEABESRH EABOESR-
3.24% (Bi1k3.0%) & LPREL CRRFESHH BREBBORES LV ERIE
BAR BARFHHA | H8CEDIERENFEEELET, Ht BSVICBAICHH BB
ORIEFTTLBRBESHHIET, FREFOR/MEL T, RFTTR
KU [FEREAHCHBEEE <TI0, HICHZLANWW LS FEH
BER CSEHUEBRE | HUFEA.
BREENERMETCHENICRIETSER
TrYRDOMEERTEICERE1.8036% (Fik | » ERSEEA (STHM)
1.67%) Zh\Fc8EEL. Tr YRS ais =REHBPOE < DIEERER
WefRsEd, X(SEEIRBI=E (F2E)
SZHNSE IR BEDAE
N TrVROBRA.EEEEED
EREEER =it 0.80% | fem moemmns e
(ESEHRM) =X mE = BAKDIERIZE. BRRSE
e s EEREDEA . OERNTO
fﬁf}@ MITEAL 080% | SoohpsRsL0EEFE
g2 H EEDTHH
TFUROBMEDRS SE,
Zetatt 0.07% EXLHNSDEROERTE
¥ ot
P BB ARSI S
T7VROFEFEFRERICES0.0108% (Fitk DEBENEICKBTZFVRD
BE B B A || 001% ENFEELREL. TP VRN LHEBTNEHMFESNTND
ZEBVEREEET, e, UZREBICHD BEEE
AE(CZHLSEH
P EEEEFHRBMHISED
) o SR BN | DR T AITZILS
EABMIHOTEETFH. FEBEHD Fapny
ZDOMOE- HBEADIUBATDIIBEZRFT7VRNS b EEERORER EEMEIC
BE B £ 0% B CEBVRERT .. INSOBAIGERRR B9 MM, SEXEHEONEIC

FICKWET T Bfcth. BRIICHIER LREAF
ZEHIT DL TETE o

ZHIDHER

P EAZDFRRFEZHENS
—KRICERZEBANLEG
(IBZH30)ICHRETZHR

B BEADEGEE. ZD LRES IO EF A BARESLUZREDREABEFCIVERDH. BRIICEHT S LG

TEFE Ao

12



4. F i FHHF

OWE s CcHOBHICERINET,
LTOXE. BAREZEDBERMINBORETHY) . BRI EZECLIERDIEENBUET,

93 Bo B BRE (BN BSLUESER
FEB | w M@ | mErecLcEs
B &V Eg;’;g;ﬁ;ﬁiomw BEU || B2 @u BEsLOBEBOER
AR || e R A B || GEERICHLT20.315%

DBEREIFRBHE[ZINISA(Z—9) |ZCHAOEGE. BF. —EROHA THICICBAUVLLRAEKRAREEFEBRENSE
UREHEMEHSRUEEMESN —EMBFRREBVET TR CHRROEZRART 2BE. —EDORMFICHABTZHN
WREBJIET . FULF RERHICBEEEZEI N,

TEANDGGE LR EERRUET,

- FERE2017F 1 2BRBEDEIEICED<BDTHY BUEDNWES N BEHCE MEENBESNDHEENHUET .

REOBBRNDFMIC OERLCE RBEFIREFICCHEIBSINDLZBEDHLET,

13



NISSAY

ASSET MANAGEMENT

MD IZN=YILFTHFA > (UD) DEZIC
BEJVERBYPITVLWTH A VDX ES

FONT mmucuzd,




