&

NISSAY

ASSET MANAGEMENT

vt - D—=)LRAR—=Y-T7UR

—XFYRA =

AJd—RX(BB~NvIHY)

BI—XR(BBANvVIIZL)

ENREERE AN HR

AEF RGNS A (B 23FEEFE255) 86 13%
DREICEIKBERRECT.

J7VRICET REEHAE FEXERRESE) 250
FHRERE TEROEERHDN—LR—ITHE
FILFIOYO-RIBIENTETE T Ko ASICF
HRDEBABNSENTHIT I MROENIF
REABFEHAZ (BEXRER/RES) CHALINTVET,

CBAIKRUTIE FEDABZ THICHBHEH<IEEL,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-revs— 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

f—n~—v https://www.nam.co.jp/

SRIAE (RXITBRRES)
ELCl



AREICBVTR ET7VROBMMCOVWT FERDERBMEZBFBMMOVITNH TERH LE T,
A TO—LRAR—=Y - TPYR=XFUZN-AT =R (BEBANYIHY) - AD—ZA(BBNYIHY)
A D= LRAR—=Y - TPYR=XFUZN-BI—R (BBANYIZL) --BO—A (BEBANYIRRL)

@ZFEDHDIBEIR (2022468KEE)

ZIESHE ZvEBATEYIMNYRIAVMEARH E A& = 1008M

EATD
BIUFAE 199584848 WEETEMED 9962,75718MH
SRS
OEmIEE
7B 5 48 XS

T7VR%E R | RE REXR

vty a5 REWR RE | REWR RE "G

MR | e | (REOER) "E s 35 BEE | AwY
o 0
(BBAYIBY) ZOMaE o et
—————— e | ms et | crmmREs | w1 | Y TSN
BI—2 (5= (— ) 7 N
(BBAYIRL)

{BEXDICEELTVBIREBAYIF RBEEFURIICHITERATONY Y DEEZLH L THIET,

BRDESICBEXDOABTICOVTIE —BHEEAREETEHER—LR—Y
https://www.toushin.or.jp/I[CCCHERWEITET,

OARZE(ICINTIZvEA-T—I)LRAR—Y-T7VR=-XSF U= AD—R(BEBENVIH))
/BO—R(BBANYIRL) | DEECDOVTIF. ZEEHE. SRERESIAESZDORTEICK
DEMESBEEEZ2022F98 16HICERMEBRRICIEHLTS Y. 2022F98178ICZFD
BHOMOHPECTBIET,

0 U7 VRF BEBIENUBREEACHITZDEARICEDVTHR SN cS/MER THY. @EETIE
ERANBSDERBZEECEUCIE. BrICESHE (BIIC 7V REBFBDRES) DEMOZEDR
TRAFEHRENRESNTVET Ffc. TP VROESRHMER. RERACKIURESNETH.
EEEECE O TEIERHDBEEMELDDBEBESENREM TSN TVET,

O ERANB -RFTEEMICETIPHEEF. FERHDODI—IL I —TEO>THBIET,

o EMEMEE (FE L1 A0ZVICREUMEBETERREINED) ICOVTEFH. REIEULTEHEHD R
BN OB EHEESET (TJF7/REHEZ AI—ZA(BBANYIHY) XI U ~/ BOI—2X
(BEANYIRL) ATUIRN) BLUOEFEHOI— LYY — T KR—LAR—IJIC TR W
EIFE7,

OB EHHHEE (BRERREE) T . BEBED B KRICIVERFAEANOMINET, JEK
SINEBEICIF. ZOBEECBE CLHRLTBLIELIICLTLIEE L,




e
1. o7vrRoEH-BE

Jr7R0BEN
[ZotA-T—LRZAKR—YTH—T7 VR EBUCEENIC. TELTAXES TR
SEDQ[ZAR—YE IR ABEEPE| DBRRAEEEITV. ETHEODERNARES
M3 EEECERETVET,

7V RDYGE
Bit5FR (ETHAR) DANRN—YE I R ABEETEDHKICIRE T D ET.
EEMEDOHRZHIUET,

0L TP VRICHBITIRAR—YEIRABEELHEICIF. LU TDOLIBREENZTENE T,
- ZW—WEH:%(FDI?’PD:L—X“%) @ﬁu =g HﬁJL;(L.E%Lj%)_L]:%
— JAvhRRILE  AR—VICEBET 2T —E A ZIRHT D%
— B PUXYMPAR—YRUVIEDRS - BRFEICEEYT D1b%
— AR—=YARYDROXEFICEET D1BF

ERR H TP URDEERNSET B AR — Y IR ABERE | [C DV THBLEDBDTT,
BB INSICOVTIFERBBELETIREN GUET .
S S(C(%, DR (FESEIS) £2HE T . DREIE. Depositary Receipt®ls T, s 2EDREDKIEEN TH
EBEE BT, ZDREOBRRERTEEICEIUEN RTINS ZNL R FRICEREBREE AT
BETHEIENET,

BAAR—YEI X AEHETEDIN SIRE RN ZEBEL.
N—RI2UZZEERUE T,

O S IMETE (UL CIF . BAREm I IL—07O0-NVUY —F4EH (BR-Z2—3—7-0VR>-2 Y
AR—=IV) ZERL BELCRE D ZETVE T,

20—-NIWUY —F{&il

B 1 e
[ Em=-F<vT0r® | || REF -3 ORA

AR—YEI R ABEEED
BRI

O IEMBAFINT o U FSAFI—V oSN

ERIFBMDEST IV -EEMEEE

HBEOUY—FFSvbik—L




1. 77ROBW -5

ERTOBRM A=

[ =nsomsimisss |

< [ P e —_— ]

[ 2#t—vevzzmesnm )

REARNEIZEAI D HEFR
-« ERU 2T DB LSRR FREN M DKL SSIRD
HEER

KRB RMRINET HEREN RS T2 EESFOHE
PFURAMKR—BPM T4 UFITRITv—D

FABEICEDE REHE. EAMERG SV
NUAT—YaVREEDH

€
B - IRE U T 1 PDRE
SSAOEEE. UZ7 Y FO—ILEED
IR—bMT7xUF B SIRENM- Y T4 FERE

BIAD-X(REAvIHY)] [BO-R(REANYIRL)]ID

220D I—ANSFERWVIEIEITET,

O [AJ—R(BEAYIHY)|F HNEREECDOVT. RAIELTHHATORBANY I ZTVWABE
BURIDERZRIE T L. —BOBEIC DV TIFRBBEANYIDFENRL. HDVIEAYI T
ANDBREHMSNBBRICEREBNYIZTDRVWEENHY . SZBEIC DOV TIFRBEEHDF
EZEENICRIIDIEICRIFT,

O [BO—X(BEANYIRU) [F AEREECOVT RAIELTHATORENY I ZTORVZEH,
REBZHOTEZBENICRITRT,

#1 REBAVY LR RBEBICLIEEMENEH ZERT IMIIDTEZNNET,

[ ABEBORRICS ST EEMESLONEHESOENEBLET .

L=

O[ATI—R(AEBANvIHZY)|EBI—RBEBBNVIRKRL)JEDBTRAYF VI (FIBRR) &7 E
NTCEET,
X2 RAAVFUT(RIBR)EF RBELTWVD 7 VRDOBREEEFICEIRID TI7VREEAITDNGITI,

B2 vF VT (FRR) DRICIE ARREARICHEBLURTEMDTED DB ARFHR-HEN DD IE T,
BERFBRHEICI ST EBESD—FDIT7YROHFDEERNEBRDBEWAA vF VT (FIRZ) DEIRWVETHRVNEEH
HINFEYT . F UL [FRFTRIICBRGELEE W,



1. 7ROBH 456
@TJ7VRDITHEH
TJ7VRE7Z—TJ7VRARI CEREZTVWET, J7IU—J7VRAREF IBEEHNOSDES
FEDTRE—T7V/REL.FOEESAENYT —TJ7VRICHBELTC. ZOEENGEREZYY —TJ7 R
[C TSP T,
[RE—=T7UKR] [¥Y—T7UR]
—vtA1-
D—JLRAR—YT7UR
SN XU -
Ad—X (BB~ANvIHY)
:
E |[zrv7rvo = :‘y"lz»f- = 5
s || @ D— W RZK—Y )
= =22 wr-grvr (£ &
= %
v
D—JILRAR—W-T7UR
— AU -
BI—X(BBAYIRKL)

A< Y —T7VRICREITDMONE—T7VROBIIRE - BHFCEDRV, T7 Y ROBE[MBAN T EZRT2IENBUET,

HEANDREREBEGICIF FIRZRIFTEE A

BE—#MDRANDREBIREL S,
SEEMEDHEEMREDI10%UTELET,

WEEFRIAS (Y- T7VRB LU LIBIREGHIAS S ZRETII)N
DREKREISF. EEMEDOMEERLEDSBLUTELET,

NEREENDREREISICIF. FIRZERITEE A

OISyt sk
O NI REEF . RELERADELAENFESLUTER GHERZZSHEFT) EDLEELET,
o NI EEEF. ZERM N EEMEEKE. TREE. RFESHBSEZHELCORELE T,
O NI RENDEEDBSICIF. DEZEITHBRVWCEDHIET,
W FROHBEEDTILNE KUOKELCDOVT RITHEDTIEHIEL Ao

B0 MRBAF LI >TR AHRD KIS BERNTERVEENBUET,




2 BBURY

HAEMBEOEHER

e UFVR (NP —T7 VR ZEEHFT) X EATDHLGMASFENEREEICITRE
ZHIATHHIET) ICRELFIDT, BEMBEEHULE T U > T UIRETAK
EEADBCENBIET,

o 7 VREF.FBEIFELRZERY  BETXTABLUHIEVDFRIFHIEFBAEABRE
(188) F IR THREEDERDODERLBIFIDT. J7VRODUR T Z#+53ICTERHE
<EEZEL,

OELBEHER

HABEASLUERNGRT. B HRBEROECEOREZRIS. &
mEA®EY RT IEEEBE(BECERIBGHED) F LW ERNTEIT I LN GBY
9,

(Ad—R (BBAvIHY))

HNEREEICOVTR. RRIELTHATOREANY I ZITVWREZED
ZIDERZERIET 2L HOSAN BB I ZTIHBZNEDE
FIEVBEVWBERECIE AYI TR RET D ENHIET,

BB —EOBEEICDVTIFABANYIDFEN V. HBWNEAYI IR
RHBAEHIBISNBRICIEEBANYIEITODRVEEN G, HHEBEIC
DVWCRASEEFHDHEZEENICRIFIRILECRITT . —RICASH
AT I7YROEEMBENBHIALET .

(BA—R (BEAvYIEL))

NEREEICDOVTRK. RAIELTRHATORBANY I ZITOIRWVCH. B
BEHOFEZEERNICRTFT . —RICHBEBE TR 77V ROEEH
BENEALET,

HEDEEICKETZH . SEDOBG - BERE NERBRH.EX
hrVbEFY-URT REIFCKIZIHEZRT. T7 VROEBEEMEN RS T HTREENHIR
ER

MIZSRENNSVRICBREIENDRVEE. TBRENSTFHIND
SRR C B ES TEXG IWMTR S IBRZHR D TTRERN BT,

o B

-HAEMBEOZEHERF, LEICRESNDDDTIEHIETE A,



2®REBURY

ZODBEISR

OT77VREF . AR—=YE IR ABETEDKHRICRELF T HHEDT —Y DFREANDRE LR D6, KW
ZLDOHRICHBIRET D77V RICHEN . BEMBOZE N KELBRDTEEN HIET,

O77VROEBABAERICIR—NIAUAIRIv—HEBEERBIEEDHIET,

ORBEEICEALTIF. UATDEEICTBELES L,

DEEEF FEFEDOABEFERY. TJ7YROEFHMENSILVODNEIT DT, DEENZILDONDE,
ZDEEEHS  BEMEBETAVED,

PDEEF STEHABDPICEEL NG (BREEREDESAFNGES LU IR ZSVTER) ZBA T
TIDONBEEHHIET . ZDHEE. SHREHOEEMEBIFFIHREHEENTET B LI
WET.Fle . DEEEDKEF . MITUDETERBICBITDT7VRONERERI DD TIEHIFE Ao

FRED I 7 VROBAMEBBICK>TIF. ZIDONZDEED—EEIFLENREN (CTARD—EB
IWRUICIEHETZBED BIET T7VREABDERIKTICKY . DEESEELEEMBOE LH
DRSS B EDRKTY,

OT77VREF . ZENDREDHAFNREUVREREZTHPB CFHTCIDMNEN EUCHEEPEAE
EDOEXE3B5IMBICBVWTHERENRZUVEEEEICE. —HFNICHABEDREMENMETL.
MIEESHSHE CERMBETREINTERVWIRI BEIENRESNDURIENBEELET,
INSICEKY  BEMEBICYA T ADEEZRIF IO . BEDHAHDZMF(FEDIET D, FBE
[CRMFFBREDRIAHFDZF T ZECEL T TN BEREDSZIL VN EBET 2TEEEREN
HUFT,

O77VROBEEICRELTIF. -V T 747 (ERERINE [ESE37%D6DIEE) DEMAFHUEE Ao

U T DERKT

ERURTEBIBYTFPANERARIEZEEZIUVIT U URIT N TH—XVADDH Al BROERE
FIREFETIRR - FEEHTRRDBEFTvIETVEIT  ERUAIEBEBHIMHEF. ZOEZIVUY
THERZERBEHEAICERL T DEEDICHAN CERNICHEINZIRBETRSELE I ERE M
FZDEHE BEZZIT T HMECHUTR—NIAUADHEZTOFDREURIZBEEICEERET D
RKAEESDTVET,

FE ZAXRHTE ABEVRIEERICEITIREZED. TPV ROEABED R EIRTIDEZY
UYIREZERBT DEEHIC RRFBHINRDORTE RIABREZITOCVNET . TUTCHIHREZFICS W
ClEOREMEURIVEEDBEYRREOERPABIMEIRTEERERBREZEELTVET,



28E8URY

(%%‘IE#E) BEUZIICETZSEBRELT. J7VROURTDEENRILE - LR EBHNIC
TEEDT S TEERLTVNE T,

@=-wEAT—ILRAR=Y - T7YR=AXFUIAN-ATD—X (BEBANVIH)

OT7VROEEBEERS KLU QI7VRERKRHNBEEISRAED
HelgIDEEEEIREREMEBEDHR ESEERDLLE
% % 2017F7H~2022%6
50,000 (M) (%) 100 (%) ( F7H F67)
40,000 80
62.1
30,000 601 541 59.0
42.1
20,0007_#43 WE e
0.000 - 16.1 10.7 19.3
10, il 1 8 9o0ls |l 14
0189 [419.0 (¥ ¢ 5401537 30
O O T T T # T ’kl & —
—-35 —45
IR B s ) —-9.4
20 =16.0 12.9 —197
—401=30.5 RAME
FRIETEER (H#) o EE
T | =145 [FI D BT B E B AEMRE (FEh) —60
1 1 1 1 80 HEiIJ\{E
2017/7  2018/7  2019/7  2020/7  2021/7 J7VF BAa#% LEEN HEEG OAEE SERE HEEE

@=-vwEA T—ILRAR=Y - T7VYR=-AXSFUAM-BI—X (BBENYIRKL)

OT77VROEEEERS KLU QI77VRERKRNIBEETISAED
el EBIREREMBOHT ESEERDEE
% % 201 ~
£0.000 (M) (%) 100 (%) (2017578~2022468)
40,000 AR 80
’ WAL 62.1
42.1
20,000 Wl
116 16.1  10.7 19.3
10,000 -+ HHHE 200 ‘/ik 5o N ’ﬁ SV PORAE
S 0.1 1,237, 3.0
O O T T T e T T ‘k
-35 4.5
_ 10 —9.4
20 —19.11-16.0 (229 19.7
—40 PN -
ERIRSER (55 o PHIfE
| -t AT B E IR R (TRE () —60 N
5 /B
2017/7 2018/7 2019/7  2020/7 2021/7 JrVR BE% GEEN FEE% OAEE CERE FEDE

ISTCBIF2TPVRCETREEHF BHEIFIDDESZBRELCODEHRUTCHEUCEEMEAICLZHDT
& REOEEMEAICE DV CHEUVCFRBEERB LURBROREMBDHBE EFRBBIBEGNHIET, T7UR
BRORKRNWBEEI SADFEBEEXRRI . EAKRICHIIER 1 FREDEERTT,

5T BESFEDOTI 7 VRORETT TSI BESFEICHBIZT7YRBLORNKRNBEET S XD
FEBERORAE R/IVE- FHEICOVWTERRLTVET,



2IREIURD

<ft§ﬂ']7a§ri‘777\lgaa\wéﬂ§@77X®¢E*Sz>
B & #% --- TOPIX(EREHMIEE) (BEE2AH)
FEERE - MSCIOOY A - A VT vIR(BEHIAH . [HR—2R)
FEEK - MSCIIN—I VT Y= vbhAVTvIA(BHAFH FAR—X)
BAE®E --- NOMURA-BPI Ef&
SEERB - FTSEHFEEA VT vIR (BR<EAR.AR—X)
FEEE .- JPEIAYVGBI-EMZO—NIL- T4 N—YT7A4 R (EXR—X)
3«?@%?77173\7» VRDBERNREFBREIEE Ao
SEARDEHIE. TBBAYIRBLEA) 0BMERALTVET,

WrIE T STFBEDOEBETH Y FEROEAURREZRE. RIIET DD TEHIFE A

‘TOPIX (FREL#KAMIEE) DIBHED LU EIBHICH D DZEEXEEEIE MBI IPXEBIF X EHR 1 IPXFSR DS E
2 (UTIPXIEVWWVWETD) DANHETH Y IEHOEH . BHEDOAR. ARG EEIEHICEIT 2IRTDEN- /D/N\D
BRUOEIEHICH D DIEBXCIEEZICEITDINTOEFEIPXHABUE T JPXIE. BIEHMOEBHEBOEHFEZERERD
REBVEIEFREOICHUL. EFZza0FttA.

MSCITTH A AV FvIRF MSCI InC. PRFRLTWDIBHTY . EIRKICET DZ(EE. NN EE. ZDth—EIDIER
[FMSCI InC. ITIBRBLF T . F/e.MSCI Inc. (FEIEHDODABTZEE I 2IEMB LU RNKREZEILTDENZEBLTVET,
MSCITY—I VT XY= vubh A VFvIR(E.MSCIl INC.HRERLTWVDIBHTI, @IEHICE T 2E1EHE. MBI EE.
ZFOM—DEF]EMSCI Inc. ICRBUE T . Ee.MSCI InC. IXEEHONBZZEE T DENDLORNKZFIET DET
EHULTWVWET,

‘NOMURA-BPI BfE&IF R BHMU I RNRUTWVDEHT. ZDANH EFBNBSKEARHTICRBLET . B8, B4
BEMIAEMRF. BTV ROEBRRREICAL. —UEEZaVFEA.

FTSEHREEA VT wvI RXIE.FTSE Fixed Income LLCICKWBETINTWVWDEE A VT VIRATT, @IRHMIEFTSE
Fixed Income LLCOAIMNEIETH Y IBHICEIT DI NTDHEF|EFTSE Fixed Income LLCABLTWET,
JPEIVAVGBI-EMZO—NILFA4NN—YT7ARIGEIPEIVHVHDER T ZESE A VT VIRARTHY . TOEEEDKIV
WO EH#IFREHICHRELET,




3. EEEE SR

OEEMER - MEEDHER

ZvtEA - D—=)LRAR=Y - T7YR=XFUIA-ATD—R (BENYIHI)

[ AR (G — EEME T — SRR B RE R 2w | wefiE | 87290
340002 &) mEEGE | 2060
28,000 M 120

) /N" \\M o SECDHR 1504y (Bi31A0)

22,000 90
MMV Y 2018% 6 B 1,300/
16,000 W { 60 20194 6 B 800/

2021F 6 B 1,900H
4,000 L : : + 0
2(0:1 2/%%1)9 2014/12/21 2017/6/23 2019/12/25 2022/6/27 2022 6 B 0F
TR
BRI I I (SSER) ERED BN TT, Bf1 SRR 0F
i3 BN BB EEEMEE G 2 icE #S 15)) ZEHRELUCDDEVTEHELTBIETD, speesensy 10,2008

—vEA-I—ILRAR—=Y-T7YR=-AFUZr—BI—R (BENYIRZL)

\ fEEELRE (R — EXEMRE (8 — #5 R0 i Bt EE4EMEE () \ EAEMER H 10,627H
450002 &) 0 RAERE | 1248
38,000 /’WMW 250
31,000 Y 200 e DECDHER 150Hw HiaIE
24,000 150 2018 6 B 1.500MH
17.000 100 2019 6 B 900H

20204 6 B 200/

10,000 50
20215 6 B 2,200

3,000 - - . -
2(Q1 2/65%1)9 2014/12/21 2017/6/23 2019/12/25 2022/6/27 2022 6 B 200

ER

- EAE (A8 A TR AR (S5ERM) R DB DT B 1ERRs 200F3
15 BN BB EEEMEEF 2 s #S 15)) ZEHRELUCDDEVTEHELTBIETD, speesensy 15,8008

MBO7 ROEAEER. H<ETBREDRECTHY JFROBEARREZHNRITDDDOTEHUEE A
B OBAREICOVTE. EEAHDOT—AR—I TRV RLIFET,



202256 AKIRE 3. EMAERE
o FRINMEDHER
ZytA - D—=I)LRAR—=Y - T7VR-XAFUIAR-AT—R (BENvIH)
O,
8&@
60
40 - 37.9%
21.6%
20 12.5% 17.0%
7.7% 5.9%
0 } - } IS } } || I } - -
—0.2% -1.6%
=20
—40 —27.4%
—60 morUR
-80
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ()
ZwtEA - D—=I)LRAR=Y - T7YR-XFUIA-BI—R (BENYIRRL)
)
m(@
63.4%
60
40
24.9% 22.1%
0 : — - : ~mm
-4.1% -2.5% -_
—20 -14.7%
-40
-60 mo77UR
-80
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ()
TP VRICERYFY—DFHIEFEE S
TPV RINGRFE SIS (BSIED) ZBRELCDDEVTEHELTEIET,
-2022F 3 FIBNS LEREMEEBF CONTETT,
OFEREEDINR (XY —-T7URK)
EH-thig BIEA L E WEERIEA LR
IZ/(7\:42% IJ_—D:4.6%
I Rwv:3.5% I AARTZ>:3.7%
I AFUR:3.4% I AFURMRYR:3.4%
I hE:3.0% I§;§I\“)b:3.0%
. %(Dﬁglj]% l %@fw:?.o%
0% 20% 40% 60% 80% 100% 0% 20% 40% 60% 80% 100%

-G IHEA M EF &AL T,
EHMIHE Dy PRV RIXVEDDREICIDEDTT,

G IHEA RS FHBERL T

BO7 Y ROERERF. H<FTBEDEETHY FEROEBRARREEMNERITDBDDTIEHUFEA.
BHMOBARBIC OV ZERMDOR—AR—ITTHRVLETET,



3. EHER 20226 HKIRE

@A LIS (T —T7UR)

& R - ihis ke E

1 || 97T X Z— 7 XAUA 8.2%
2 | FAF P AR 8.2%
3| 7v7IL FAURH 6.1%
4 | ANSAH— P AR 5.9%
5| JA-30-5 7 XAUA 4.5%
6 | RAL AA X 3.7%
7 || ALFvAS 7 XAUA 3.6%
8 || U—F-TJavIv—YATUT4T1vT 7ZXUH 3.3%
9 | TAvIR FAURH 3.3%
10 | WILLEY-ZAUT«H P AR 3.2%

WS EAKLEF AL T,
E-EE A PRy RIAVRDHREICEIDEDTT,

MBO7 ROEAEER. H<ETBREDRECTHY JFROBEARREZHNRITDDDOTEHUEE A
B OBAREICOVTE. EEAHDOT—AR—I TRV RLIFET,

10



A F4: - FHpzE

A
HBERAHXE
B OA B | RSN EDIEaELET.
BAEASMEORESEOOEEME(1 FONY) ELET,
B
BAR B A 8| mermpassnan S5 EmNETOOREGELLET.
B A K £ || BEadrEn38F L. mEatCahL<AT0
e B | RSN EDHIEMELET,
BER B £ @ 28 || REPAZNEOREXHOEEMBEELET,
e K £ | BePASAENSRELT. BAIELTCSEEABNSHZILLLETD,
J?EU&LJ"C%EE*%E0)¢F?§3H%?i’c“[:,ﬁﬁ%%$i®¥ﬁi73\“5‘?:?LJ‘:BGJ%
v
FARIER SHHELET,
R e —a—3—7HEEEIF. 21— I—JDETOVTNH OHRERERBDES .
= B 2 A v F V0 (TR Z) DEAH DRI ETVEY A
B A [ B A O || 2022698178 (L) 152023438178 (&) %T
'Jt\% B A H B || eMmETHICAMTEARLEEERLT AL CEHINET.
wm o & BB || »UFHA.
WA o || SEEREGIFORSIOEL ABRBHRS|OFL. Z0MPOEEBNEE
;H‘Awqa)cmt NHDEEF BA B A vF VP (RIBZ) DEAFDZ T EDIETS
B’;’; s, || S5 BSUBRCRANTLBA-RE 2 vF VT (RRZ) DPAH DR
’ EESET SN BUET,
BB B || 68188 (RMUBNPHREDDESEREED)
F1EOERBEAIC, NEHEHHICE D NRDRETVET,
o, JPVRICIE, [HEREESEREI—R] PRSI VI—Z N HUET,
2 B B o5 4 E® || PESEREI-UHSEES|VR BBNICEFMNCERESNET,
SRSV I - BaerEs| Vg BRELTRERNSEELT
SEXHBEFTCICAZILLLET,
O BNFERttICKOTCIF. EBSN—HFDI—ADHFDEIRWVERBIEEN D IET .
= £ B R || 2012668198 (N 152027468188 (£) T
B I7VROSE U B EOHHN 30BOE FE->TLIESEICEF. BE2
1 F B B || HEeohUDBRREICEEICLINBANITIEDFEZIERT. J7URER
BB ENBUET,
EXLOREE | 877 VRICDO=.3,000BMELET,
A “ BFRECKIITVBEFERTEDR—LR—Y (https://www.nam.co.jp/)
= ([CIBHLET,
2O sEmme= EARHERERPLOEERICTEBARSERERL. REatt S
= =S5 BABBILET,
B IR BETE L TERDNET,
2 OB OB R || AEKNBEEEEEE L DEREFERAEOEANRE T,
Ao, HEREASIEDEAZHUES Ao
[AD—Z (BEBAYIHY) | E[BI—R (BBEAYIRL) | EOBTRAAvF VT
24wy || ERIETITENTERT . A VF VT (RIRR) DRICE. BB R
(= @ oz ) | [CHEBSUBBRUDEDSBABTH BEHDHVET,

O RFTRMICIO>TIF . EESN—FDIF7YROHDEIRVNERBDBEPAAVF VT

(FBIER) DBIRWETODRVBERHIFE T FULFRFEREICSEEELLZTN

11



4. F i FHAF

TJ7VRDER BT

@J7VRDEH
BREEZEHVEZENICAIETZER
BABRAZNMHOBREXHDOEZEMER(C P EAREME BAFOER:
3.3% (#i1k3.0%) Z# LRE U CBRGE =D BREBBEDHBD KO ERIE
BAKR BARFHN | mECEDREENTEELED, HOBSVICBAICH D BER
OREITELBBEANBIET . FRESORMEL T BRER
H U< FBREAH ICREEE<LRT W, RICHZI WL FEHH
BER CSEHUEBRE | HUFEA.
BREENEIMECHENICABIETZ2ER
TP YROMBERTEICEE.837% Bk | » ERSEEA (SHEEH)
1.67%) ZhF1c8EEL. TP YRS T EEB =IREMRPOB < OFEEERER
WErR=Ed, X{SFEERM=E ()
SZHNSE FFH ZIEDANE
N JPVROERGETEESZD
S e 0.80% | fem moemmns e
(& % E ) =T = BABOERIM, ERREE
-t (E=-BK) | spmatt 0.80% HEEBEROXNM . OERNTO
O B4 AL OV7R TJPVROBEEH L VBEFE
# H EEDTHH
TrUROMEDRE B,
FEEA 0.07% EALHNSDERDORTE
O 33
RICEHORECR. BIRHERDDHUET,
P EEEE A\ EIRE(SITE. A
T7VRDFEEREEICER0.011% (Fik DEBEENEICKBZTFZFVRD
BE B B B || 001% ENFEELREL. TP VRN AHEBNEBHAISNTND
JaEBNErrEERT, e, UKREBICHH BEEE
AZICHISER
P HEEEEFHRNEMISZD
S5E-HUS | DRI AICSTIAS
BAEMIELOFERTFUN. CEBED | 2xn
ZOMOER- BEADRIOEBATDIIBEF TI7VRNS p ESEEFDEBERSEREIC
e BF £ % B ZEBVREET. INSOBRAIGERRR B9 25 H. ST BHDLE(C

FICKUEET BIcth. BRIICHIER- LREAF
ZEEHITDLIETEFTE Ao

EHIDHER

P EAZDFRREZHENS
—RKRICERZEBANLEE
(IBZH30)ICHRETBHR

B BEADGEE. ZD FRES IV EF AR BARASLUZREOREHHECIIELDICH. BRICEHITHIEEF

TEFE Ao

12



4. F i FHHF

OWE s CcHOBHICERINET,
LTOxE. BAREZEDBERMINBORETHY) . BRI EZECLIERDIEENBIET,

93 Bo B BRE (BN BOLUESER
FEB | w M@ | mErecLcEs
B &V Egggéﬁ;ﬁﬁzomw BEU | B2 @u BsLOBEBOE
AR || e e A B || GEERICHLT20.315%

ADBEREIFRBHEIZINISA(Z—9) |ZCHAOEGE. BF. —EROHEA THICICBAUVLCRAERAREEFHBRENSE
UREHEMESLUEEMESN —EMBFRREBVET TR CHRROEZRRT BE. —EDRHFICHBTZHN
WREBIET . FULF RERHICBBEELZE N,

NEREEROBER LB OB EICIF DEFORED LEDRICHSITIRELRBIBENHIET,

TEANDGGE LR EERRUET,

- FERIF2022F 6 ARBEDIEICEDCODTH Y  BENWESNILBEECIF  REENEESINBZBERHIE T,

REOBBRNDFMIC OERLCE RBEFIREFICCHEIBSNDLZBEDHLET,

13



NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




