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903,203,102 26.08
374,673,532 10.82
136,913,290 3.95
221,119,089 6.39
25,467,120 0.74
72,802,214 2.10
36,207,668 1.05
33,119,852 0.96
127,461,879 3.68
93,475,967 2.70
126,542,559 3.65
203,600,950 5.88
37,180,648 1.07
3,472,421,598 100.29
125,388,596 3.62
135,258,890 3.91
3,462,551,304 100.00
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2003 6
1
) )
) )
1 (1998 11 30 ) 2,270 2,270 0.8975 0.8975
2 (1999 11 30 ) 2,298 2,298 0.8180 0.8180
3 |(2000 11 30 ) 3,197 3,197 0.8206 0.8206
4 (2001 11 30 ) 3,044 3,044 0.7799 0.7799
5 (2002 12 2 ) 3,113 3,113 0.7161 0.7161
2002 6 3,112 0.7514
2002 7 2,912 0.6927
2002 8 2,908 0.6785
2002 9 2,745 0.6344
2002 10 2,863 0.6581
2002 11 3,001 0.7110
2002 12 2,878 0.6615
2003 1 2,833 0.6530
2003 2 2,645 0.6076
2003 3 2,727 0.6280
2003 4 3,196 0.6920
2003 5 3,492 0.7523
2003 6 3,462 0.7641
1
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
[ 2002 7 1
2003 6 30
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1 10.3
2 8.9
3 0.3
4 5.0
5 8.2
6 1.7
[ 2002 7 1
2003 6 30
) ) (@)
1 3,331,325, 760 801,700,465 2,529,625,295
2 1,489,253,203| 1,208,398,621| 2,810,479,877
3 2,375,631,057| 1,290,073,064| 3,896,037,870
4 884,483,493 876,811,752| 3,903,709,611
5 825,537,810 380,756,314| 4,348,491,107
6 1,020,019,181 631,099,306| 4,531,261,037
[ 2002 7 1
2003 6 30
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13 11 30 ) 14 12 2 )

100,233,677 1,130,154

42,167,823 34,179,744

2,921,532,652 3,053,569,598

56,806,592 49,072,354

1,938,870 2,010,806

3,122,679,614

3,139,962,656

3,122,679,614

3,139,962,656

47,764,404
4,482,171 435,227
1,604,196 1,573,390
22,939,875 22,499,481
1,527,736 1,498,400
78,318,382 26,006,498
78,318,382 26,006,498

3,903,709,611

4,348,491,107

859,348,379

1,234,534,949

)

)

(179,116,292)

(275,814,609)

859,348,379

1,234,534,949

3,044,361,232

3,113,956,158

3,122,679,614

3,139,962,656
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12 12 1
13 11 30

13 12 1 }
14 12 2

46,325,484 59,628,207
913,066 284,199
593,998,844 579,637,880
440,650,744 304,823,986
23,943
106,085,607 214,901,488
3,275
3,466,622 3,348,464
49,572,425 47,882,969
19,988,363 9,681,688
73,030,685 60,913,121
179,116,292 275,814,609
179,116,292 275,814,609
179,116,292 275,814,609
2,197,915 5,710,641
698,839,993 859,348,379
151,353,379 82,672,833
( (151,353,379) (82,672,833)
134,943,388 187,755,435
( (134,943, 388) (187,755,435)

859,348,379

1,234,534,949
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4 5
13 11 30 14 12 2
( 12 12 15
)
(
4 5
13 11 30 14 12 2
3,896,037,870 3,003,709,611
884,483,493 825,537,810
876,811,752 380,756,314
4 5
[ 12 12 1 } [ 13 12 1 ]
13 11 30 14 12 2
0.30%
8,554,868 12,278,379
8,554,868 0.0021 12,278,379 0.0028
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13 11 30
( )
2,921,532,652 286,424,977
2,921,532,652 286,424,977
14 12 2
( )
3,053,569,598 210,261,005
3,053,569,598 210,261,005
4 5
12 12 1 ] 13 12 1 }
13 11 30 14 12 2
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(@)
ACTIVCARD SA 30,900 9.00 278,100.00
AGORA-GDR 5,400 13.90 75,060.00
LUXOTTICA GROUP SPA SPON ADR 10,730 13.44 144,211.20
NDS GROUP PLC ADS 7,870 6.15 48,400.50
PLIVA DD GDR REG S 20,200 14.58 294,516.00
SURGUTNEFTEGAZ-ADR 15,200 17.00 258,400.00
YUKOS-ADR 3,275 134.00 438,850.00
1,537,537.70
(188, 886,506)
AHOLD NV, KONINKLIJKE 6,600 13.83 91,278.00
ALSTOM 28,604 7.54 215,674.16
AVENTIS 7,100 55.95 397,245.00
BANCO SANTANDER CENTRAL HISPANO 89,200 7.20 642,240.00
BANK OF IRELAND (IR) 47,700 11.00 524,700.00
CIA DISTRIB INTEGRAL LOGISTA 12,500 20.12 251,500.00
COSMOTE MOBILE COMMUNICATION 22,300 9.90 220,770.00
CRH PLC (IR) 15,700 14.65 230,005.00
DEUTSCHE BOERSE AG 3,347 39.80 133,210.60
ENI SPA 34,550 14.59 504,326.35
EURONEXT 12,700 21.30 270,510.00
FOMENTO DE CONSTRUC Y CONTRA 11,200 22.75 254,800.00
FRESENIUS MED CARE-PFD 9,800 33.49 328,202.00
GEHE AG 3,300 36.58 120,714.00
IAWS GROUP PLC 25,100 7.95 199,545.00
INDITEX SA 12,400 24.49 303,676.00
ING GROEP NV CVA (NLG1) 16,400 19.15 314,060.00
INSTRUMENTARIUM OYJ 8,900 28.00 249,200.00
INTESABCI SPA-RNC 431,500 1.59 689,968.50
NOKIA OYJ 42,300 19.40 820,620.00
OUTOKUMPU OYJ RTS 24,900 1.16 28,884.00
PARMALAT FINANZIARIA SPA 88,300 2.41 213,067.90
PORSHCE AG-PFD 295 463.52 136,738.40
PROSIEBEN SAT.1 MEDIA AG 17,900 6.50 116,350.00
PUBLIC POWER CO OF GREECE 17,600 12.64 222,464.00
PUBLIC POWER CORP-REG S GDR 19,400 13.50 261,900.00
RIVERDEEP GROUP PLC 28,800 1.60 46,080.00
SAINT GOBAIN ORD 8,778 30.37 266,587.86
SOLVAY SA CL-A 5,600 66.00 369,600.00
STADA ARZNEIMITTEL AG 14,268 38.25 545,751.00
TELECOM ITALIA SPA RISP 108,100 5.42 585,902.00
TELEKOM AUSTRIA AG 31,500 9.10 286,650.00

47




TOTAL FINA ELF-B 7,080 135.10 956,508.00
VEDIOR NV (CERTS) 37,800 7.95 300,510.00
VINCI SA 3,475 57.75 200,681.25
VIVENDI UNIVERSAL 40,000 16.39 655,600.00
VNU NV ORD 14,400 30.05 432,720.00
12,388,239.02

(1,512,480,101)

ABBEY NATIONAL PLC 52,300 6.47 338,642.50
AMVESCAP PLC 27,700 4.74 131,298.00
AVIVA PLC 39,200 5.48 215,012.00
BRITISH AMERICAN TABACCO ORD 29,900 5.80 173,420.00
CABLE & WIRELESS PLC ORD 324,700 0.82 266,254.00
CHUBB PLC 157,900 0.96 151,978.75
CMG PLC 127,100 0.82 104,857.50
FIRST CHOICE HOLIDAYS PLC 81,400 1.01 82,621.00
GALEN HOLDINGS PLC 79,400 5.35 424,790.00
HBOS PLC 51,900 6.96 361,483.50
HILTON GROUP PLC 127,800 1.84 235,471.50
KINGFISHER PLC 55,000 2.21 121,962.50
LLOYDS TSB GROUP PLC 48,100 5.42 260,942.50
MATALAN PLC 34,400 2.58 89,010.00
MISYS PLC 59,800 2.38 142,324.00
PRUDENTIAL CORP 78,010 5.35 417,743.55
SAFEWAY PLC 117,560 2.18 256,280.80
SERCO GROUP PLC 73,750 1.83 135,331.25
UNILEVER PLC ORD 46,200 5.72 264,495.00
VODAFONE GROUP PLC 439,938 1.22 536,724.36
WOLSELEY PLC 19,800 5.46 108,108.00
4,818,750.71

(922,790, 760)

CONVERIUM HOLDING AG 11,400 61.25 698,250.00
CREDIT SUISSE GRP (REG) 8,410 34.90 293,509.00
NOBEL BIOCARE HOLDING AG 5,990 83.60 500,764.00
ROCHE HLDGS GENUSSHEINE 5,920 105.50 624,560.00
SWISSCOM AG 1,480 431.50 638,620.00
SYNGENTA AG 3,690 84.00 309,960.00
3,065,663.00

(253,714,269)

ERICSSON(LM)TELE CO CL B 243,300 8.85 2,153,205.00
METRO INTERNATIONAL SDB-B SH 15,500 8.25 127,875.00
SVENSKA CELLULOSA AB-B SHS 5,800 314.00 1,821,200.00
4,102,280.00

(55,585,894)

DNB HOLDING ASA 61,910 35.90 2,222,569.00
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STATOIL ASA 59,000 53.50 3,156,500.00 —
5,379,069.00
(90, 314,568)
DANSKE BANK A/S 14,500 125.00 1,812,500.00 —
1,812,500.00
(29,797,500)
3,053,569,598
(3,053,569,598)
)
1.
2.
3.
7 100.0% 6.2%
21 100.0% 30.2%
100.0% 8.3%
3 100.0% 1.8%
100.0% 3.0%
1 100.0% 1.0%
37 100.0% 49.5%
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14 5 31 15 2
371,528,739 47,594,416
169,016,323 27,128,525

3,083,211,880

3,546,336,447

26,434
13,231,447 42,703,587
6,596,832 6,186,620

3,643,611,655

3,669,949,595

3,643,611,655

3,669,949,595

15,000 249,074
247,203,749 160,335,766
1,696,069 1,749,444
1,775,074 1,532,890
25,383,488 21,920,272
1,690,490 1,459,835
277,763,870 187,247,281
277,763,870 187,247,281

4,127,809,151

4,642,335,424

761,961,366

1,159,633,110

(130,503, 562)

761,961,366

1,159,633,110

3,365,847,785

3,482,702,314

3,643,611,655

3,669,949,595
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13 12 }
14 5 31

31,111,820 44,386,687

268,659
4,685,632 125,573,904
134,869,114 282,043,565
161,563,961 200,856,348
1,775,074 1,532,890
25,383,488 21,920,272
3,901,837 4,730,481
31,060,399 28,183,643
130,503,562 172,672,705
130,503,562 172,672,705

130,503,562
172,672,705

11,827,863
16,687,951
859,348,379 1,234,534,949
38,856,824 87,589,753
(38,856,824) (87,589,753)
60,145,510 202,048,570

(60,145,510)

(202,048,570)

761,961,366

1,159,633,110
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3,903,709,611
403,142,082
179,042,542

4,348,491,107
599,764,010
305,919,693

1,159,633,110

13
14

12 1

0.30%
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5 14 5 31
1
36,173,000 36,158,000 15,000
36,173,000 36,158,000 15,000
6 15 6 2
1
4,495,665 4,491,841 3,824
22,160,150 22,012,619 147,531
10,057,585 10,085,776 28,191
7,754,240 7,770,800 16,560
9,449,139 9,502,107 52,968
53,916,779 53,863,143 249,074
€Y
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14 5 31

15 6

0.8154

0.7502
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2002 12 30

2,917,234,979

38,723,258

2,878,511,721

4,351,539,200

0.6615
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