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(1998 11 30 ) 2,270 2,270 .8975 0.8975
(1999 11 30 ) 2,298 2,298 .8180 0.8180
(2000 11 30 ) 3,197 3,197 .8206 0.8206
(2001 11 30 ) 3,044 3,044 L7799 0.7799
(2002 12 2 ) 3,113 3,113 .7161 0.7161
(2003 12 1 ) 3,798 3,798 .8281 0.8281

2003 6 3,462 .7641

2003 7 3,491 L7770

2003 8 3,429 . 7666

2003 9 3,388 .7571

2003 10 3,548 .7874

2003 11 3,757 .8191

2003 12 3,854 .8387

2004 1 3,994 .8629

2004 2 4,256 .9199

2004 3 3,942 .8603

2004 4 4,168 .8880

2004 5 4,201 .8894

2004 6 4,297 .8914
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3,331,325,760

801,700,465

2,529,625,295

1,489,253,203

1,208,398,621

2,810,479,877

2,375,631,057

1,290,073,064

3,896,037,870

884,483,493 876,811,752 3,903,709,611
825,537,810 380,756,314 4,348,491,107
1,090,594,682 852,320,219 4,586,765,570

2003 7 1
2004 6 30

1,476,487,007

1,186,531,626

4,821,216,418
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14 12

15 12

1,130,154

34,179,744

29,494,912

3,053,569,598

3,799,502,460

49,072,354

2,010,806

875,511

3,139,962,656

3,829,872,883

3,139,962,656

3,829,872,883

435,227 1,751,452
1,573,390 1,839,016
22,499,481 26,297,851
1,498,400 1,751,382
26,006,498 31,639,701
26,006,498 31,639,701

4,348,491,107

4,586,765,570

1,234,534,949 788,532,388
() 62,888,194)
(275,814,609)
1,234,534,949
788,532,388

3,113,956,158

3,798,233,182

3,139,962,656

3,829,872,883
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13 12 14 12
14 12 15 12
59,628,207 75,028,996
284,199
618,182
579,637,880 468,062,323
304,823,986 42,830,279
214,901,488 586,539,780
678
3,348,464 3,371,906
47,882,969 48,218,123
9,681,688 7,930,162
60,913,121 59,520,869
275,814,609 527,018,911
275,814,609 527,018,911
275,814,609
527,018,911
5,710,641
17,527,072

859,348,379

1,234,534,949

82,672,833

245,058,406

(82,672,833)

(245,058,406)

187,755,435

308,547,684

(187,755,435)

(308,547,684)

1,234,534,949

788,532,388
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15

15 26

26

14 12

15 12

3,903,709,611
825,537,810
380,756,314

4,348,491,107
1,090,594,682
852,320,219

788,532,388




13 12 14 12
14 12 15 12
0.30
12,278,379
12,278,379 0.0028 62,888,194
18,656,585
81,544,779 0.0177
14 12
3,053,569,598 210,261,005
3,053,569,598 210,261,005
15 12
3,799,502,460 290,741,770
3,799,502,460 290,741,770
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14 12 15 12
0.7161 0.8281
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3,503,460,083

3,799,502,460

3,503,460,083

3,799,502,460
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15 12

114,097,758

2,678,206

3,787,004,205

3,644

42,973,556

8,855,955

3,955,613,324

3,955,613,324

21,916

156,195,817

156,217,733

156,217,733

3,503,460,083

295,935,508

295,935,508

3,799,395,591

3,955,613,324
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10,000
3,580,914,422

77,464,339

3,503,460,083

3,503,460,083

15 12
3,787,004,205 190,908,595
3,787,004,205 190,908,595
15 26
15 12
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4,047,138 4,046,770 368
39,803,210 39,800,199 3,011
471,069 470,804 265
44,321,417 44,299,501 21,916
88,642,834 88,617,274 18,272
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NDS GROUP PLC ADS 7,870 20.70 162,909.00
PLIVA DD GDR REG S 22,200 15.86 352,092.00
SURGUTNEFTEGAZ-ADR 16,200 25.10 406,620.00
YUKOS-ADR 13,634 48.00 654,432.00
1,576,053.00

(173,365,830)

ACS ACTIVIDADES CONSTR Y SERV 5,600 36.01 201,656.00
AHOLD NV,KONINKLIJKE RTS 45,760 0.78 35,692.80
ALLIANZ AG 5,400 93.88 506,952.00
AXA SA 32,900 16.03 527,387.00
BANCA INTESA SPA-RNC 360,000 2.34 842,760.00
BANCO SANTANDER CENTRAL HISPANO 59,400 8.67 514,998.00
CLARINS SA 5,333 47.79 254,864.07
CNP ASSURANCES 12,700 38.62 490,474.00
CONTINENTAL AG 14,630 29.07 425,294.10
CREDIT AGRICOLE SA 51,355 18.20 934,661.00
ENI SPA 77,950 14.22 1,108,682.85
FOMENTO DE CONSTRUC Y CONTRA 11,200 28.59 320,208.00
FRANCE TELECOM SA 22,100 21.50 475,150.00
FRESENIUS MED CARE-PFD 17,160 38.40 658,944.00
IAWS GROUP PLC 25,100 9.35 234,685.00
PARMALAT FINANZIARIA SPA 88,300 2.29 202,825.10
PHILIPS ELECTRONICS NV 19,100 23.70 452,670.00
PUBLIC POWER CORP-REG S GDR 45,330 18.92 857,643.60
RAS SPA 23,700 13.42 318,125.10
REPSOL YPF SA ORD 57,500 14.57 837,775.00
SAP AG 4,100 128.20 525,620.00
STADA ARZNEIMITTEL AG 8,508 49.20 418,593.60
TELECOM ITALIA SPA RISP 439,345 1.59 700,755.27
VEDIOR NV (CERTS) 37,800 12.63 477,414.00
VIVENDI UNIVERSAL 52,949 19.15 1,013,973.35
VNU NV ORD 19,860 25.99 516,161.40
WELLA AG PFD 2,200 68.99 151,778.00
14,005,743.24

(1,851,419,198)

ABBEY NATIONAL PLC 73,600 5.33 392,840.00
AVIVA PLC 70,610 4.63 326,924.30
BRITISH AMERICAN TABACCO ORD 66,630 7.29 486,065.85
CARNIVAL PLC 8,000 20.40 163,200.00
DIXONS GROUP PLC 130,700 1.36 178,405.50




GALEN HOLDINGS PLC 75,200 7.30 548,960.00
GRANADA PLC 209,200 1.23 257,316.00
LOGICACMG PLC 55,358 2.74 151,957.71
MAN GROUP PLC 13,200 14.27 188,364.00
MISYS PLC 59,800 2.85 170,430.00
PRUDENTIAL CORP 48,210 4.46 215,137.12
ROYAL BANK OF SCOTLAND GRP PLC 22,300 16.23 361,929.00
SAFEWAY PLC 117,560 2.80 329,755.80
STANDARD CHARTERED PLC 37,500 9.17 343,875.00
TESCO PLC 97,700 2.48 243,028.75
VODAFONE GROUP PLC 753,938 1.33 1,006,507.23
WOLSELEY PLC 53,600 7.44 399,052.00
XSTRATA PLC 45,400 5.94 269,676.00
6,033,424.26

(1,144,057,908)

CREDIT SUISSE GRP (REG) 20,660 42.90 886,314.00
NOBEL BIOCARE HOLDING AG 5,990 121.25 726,287.50
NOVARTIS AG (REG) 31,340 54.60 1,711,164.00
SGS SOC GEN SURVEILLANCE HLD 825 759.00 626,175.00
SYNGENTA AG 3,760 79.15 297,604.00
SYNTHES STRATEC INC 354 1,175.00 415,950.00
4,663,494.50

(398,075,890)

TELE2 AB-B SHS 8,000 385.50 3,084,000.00
3,084,000.00

(45,057, 240)

DANSKE BANK A/S 20,000 131.50 2,630,000.00
NOVO NORDISK AS CL B 15,180 238.00 3,612,840.00
6,242,840.00

(110,935,266)

MTN GROUP LTD 142,300 25.99 3,698,377.00

3,698,377.00
(64,092,873)

3,787,004,205
(3,787,004,205)




4 100.0 4.6
27 100.0 48.9
18 100.0 30.2

6 100.0 10.5

1 100.0 1.2

2 100.0 2.9

1 100.0 1.7
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15 6 2

16 6 1

47,594,416

27,128,525

2,574,864

3,546,336,447

4,195,418,025

42,703,587

6,186,620

3,669,949,595

4,197,992,889

3,669,949,595

4,197,992,889

249,074

160,335,766
1,749,444 4,855,722
1,532,890 12,055
21,920,272 172,378
1,459,835 11,480
187,247,281 5,051,635
187,247,281 5,051,635

4,642,335,424

4,721,990,760

1,159,633,110

529,049,506

(53,543,949)

1,159,633,110

529,049,506

3,482,702,314

4,192,941,254

3,669,949,595

4,197,992,889
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14 12 3 15 12 2
15 2 16 1
44,386,687 1,314,469

125,573,904

313,714,195

282,043,565

13,758

200,856,348

315,014,906

1,532,890 2,136,325
21,920,272 30,549,338
4,730,481 2,034,529
28,183,643 34,720,192

172,672,705

280,294,714

172,672,705

280,294,714

172,672,705

280,294,714

38,508,526

16,687,951

1,234,534,949

788,532,388

87,589,753

125,282,047

(87,589,753)

(125,282,047)

202,048,570

107,585,353

(202,048,570)

(107,585,353)

1,159,633,110

529,049,506
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15 6 2

7
16 6 1

4,348,491,107
599,764,010
305,919,693

4,586,765,570
878,708,228
743,483,038

1,159,633,110

529,049,506

7
14 12 3 15 12 2
15 2 16 1
0.30%
15 6 2
1

4,495,665 4,491,841 3,824
22,160,150 22,012,619 147,531
10,057,585 10,085,776 28,191
7,754,240 7,770,800 16,560
9,449,139 9,502,107 52,968
53,916,779 53,863,143 249,074
16 6 1
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43,479,120

54,079,781

4,103,114,233

3,164

20,630,204

7,346,215

4,228,652,717

4,228,652,717

57,730

33,261,523

33,319,253

33,319,253

3,577,571,438

617,762,026

617,762,026

4,195,333,464

4,228,652,717
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3,503,460,083
314,603,228
240,491,873
3,577,571,438

3,577,571,438

16 6 1
1

20,921,484 20,871,214 50,270
10,601,292 10,593,832 7,460
10,601,292 10,598,128 3,164
42,124,068 42,063,174 54,566
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1.1727
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2003 12 30

3,860,167,814

5,169,320

3,854,998,494

4,596,213,782

0.8387

2003 12 30

3,864,436,574

9,169,528

3,855,267,046

3,505,026,014

1.0999
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2003

12 30

3,505,026,014

1.0843

3,800,499,707

1.0999

3,855,178,112 | 100.00

2003 12 30

100.00




2003 12 30
1 VODAFONE GROUP PLC 753,938 |  236.63 | 178,400,730 |  260.39 | 196,322,364 | 5.09
2 ENI SPA 80,550 | 1,813.54 | 146,081,104 | 2,016.13 | 162,399,311 | 4.21
3 NOVARTIS AG (REG) 31,340 | 4,461.71 | 139,830,135 | 4,764.91 | 149,332,502 | 3.87
4 VIVENDI UNIVERSAL 52,197 | 2,161.23 | 112,810,160 | 2,574.49 | 134,380,915 | 3.49
5 CREDIT AGRICOLE SA 51,355 | 2,292.08 | 117,709,950 | 2,503.61 | 128,573,035 | 3.34
6 REPSOL YPF SA ORD 57,500 | 1,940.56 | 111,582,625 | 2,068.95 | 118,965,073 | 3.09
7 PBLIC POVER CORP-REG S 45,330 | 2,237.20 | 101,412,414 | 2,541.05 | 115,186,249 | 2.99
8 BANCA INTESA SPA-RNC 360,000 |  275.61| 99,220,432 |  303.99 | 109,436,767 | 2.84
9 GALEN HOLDINGS PLC 75,200 | 1,322.88 | 99,481,117 | 1,366.60 | 102,768,568 | 2.67
10 B AUERICAN 66,630 | 1,256.00 | 83,687,864 | 1,461.63 | 97,388,959 | 2.53
11 FRESENIUS MED CARE-PFD 17,160 | 5,071.28 | 87,023,250 | 5,225.22 | 89,664,806 | 2.33
12 TELECOM ITALIA SPA RISP 403,445 | 190.27| 80,395,534 | 217.99 | 87,949,476 | 2.28
13 CREDIT SUISSE GRP (REG) 20,660 | 3,745.08 | 77,373,559 | 3,856.50 | 79,675,290 | 2.07
14 WOLSELEY PLC 53,600 | 1,326.68 | 71,110,508 | 1,483.49 | 79,515,404 | 2.06
15 BANCO SNTANDER CENTRAL 62,100 | 1,121.51 | 69,645,900 | 1,245.11 | 77,321,914 | 2.01
16 AXA SA 32,000 | 2,054.24 | 67,584,706 | 2,269.56 | 74,668,780 | 1.94
17 ABBEY NATIONAL PLC 73,600 | 1,003.22 | 73,837,065 | 1,001.66 | 73,722,831 | 1.91
18 MTN GROUP LTD 167,000 |  411.25| 68,679,877 | 435.76 | 72,773,256 | 1.89
19 SAP AG 3,990 | 14,950.79 | 59,653,670 | 17,755.32 | 70,843,736 | 1.84
20 R N OF SCOTLAD 22,300 | 3,043.78 | 67,876,515 | 3,126.65 | 69,724,328 | 1.81
21 CNP ASSURANCES 12,700 | 5,119.56 | 65,018,503 | 5,468.62 | 60,451,583 | 1.80
2 ALLIANZ AG 5,200 | 10,231.11 | 53,201,772 | 13,345.91 | 69,398,755 | 1.80
23 PHILIPS ELECTRONICS NV 21,000 | 3,066.01 | 67,145,713 | 3,100.00 | 67,892,041 | 1.76
2 FRANCE TELECOM SA 22,100 | 2,753.42 | 60,850,643 | 3,021.18 | 66,768,223 | 1.73
25 VNU NV ORD 10,860 | 3,485.45 | 60,221,196 | 3,338.15 | 66,205,666 | 1.72
26 STANDARD CHARTERED PLC 37,500 | 1,654.55| 62,045,975 | 1,755.29 | 65,823,616 | 1.71
27 NOVO NORDISK AS CL B 15,180 | 4,303.97 | 65,334,330 | 4,321.78 | 65,604,696 | 1.70
28 pJCEL BIOCARE HOLDING 5,090 | 9,662.67 | 57,879,423 | 10,626.80 | 63,654,532 | 1.65
29 YUKOS-ADR 13,634 | 6,508.14 | 88,732,083 | 4,553.02 | 62,075,942 | 1.61
30 TESCO PLC 120,200 |  476.55 | 61,570,694 | 478.97 | 61,883,750 | 1.61
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