nnnnnnnnnnnnn

Fidelity Europe Fund

717 )7 1-BRM%k- 778

BRI E SR/ ERMFE (RUMNE)

weams 4T UTARIEMRTNSHT

RERGTHHE BRES)

2007.8



gZ% Fidelitym REETHAE GNEREe)

NTERNATIONA 20078

Fidelity Europe Fund

71 T7V)51 - BRMEk - 77K

BN KIREERT  ERME (RE)

SORTIE, ARSI 1346 2 U 1 SIS0 2 e S s HRR® (TR H&AE)) <5



2007 2 28 2007 3 1
7
2007 8 30
13 2
)
18 14
]

13




3.00

1.6065

3.15

153




0.10




€Y
&)

®

Q)

D T B B B I o VA o > B o o T o 0 BN 0.0 BN o o BN 0.0 BN T O BN Ko NN o BN F0 BN [0 N o 2 22

~ " "
~A AN """ " """ """ "NO € « ~ o~ ~
= N MO < O O© I~ 0 O A «—d — N —
v W W\ o/ o/ o/

o
—

&)
®

[qV}
—



*
®

€Y
&)
®

@
@
®
4)
®)

€Y)
@
®



T7RDEBE

HEIAHDERICIF, REGFTEHRAS (XTEHMES) DABZ RO
A TESVE TR OBBEUVRL EFET,

:::::::::::::

T7IRDEF | T4T7UT+ Bk 7R GET) -
JPURDERMIR | BRI (R)  ER A (TND) (E2) | 51—
JY—"T7 R (D47 UT o - BNk - <H—T 7
S R] ENNET, TEL.) SR G S
g | UTs EEUTHEEBEOMMAREDIESRSFICL | . .,
IPYRDBN | g S s tnrastd.) anTOskstET | O
BIRENREL. EAUEDE BN
B RSB T ST SR RALS ST
BED & UMD G [Fi(C L8 (CNICED
THGERS | 2b0OESHET.) ANTHORRELTBHEENSE | 0.55—Y
LT, (23)
MSCIS—O v/t 5w 5 2 (B8 RS
RUFT—5 | R ) BERYFI— (BREE) —LEd, (RUF | 0-0.95-
= L DEEEEIET ED TR BN )
e o~ DEE RS AR E RS E A .
FERREIR | e~ prmpanacaERER Tt A, |00
Tt AT E DB (D5 B T2 (N EEEE DI
BIo DN T BB B0 ,) B8 LET 0D
. C EEHEEER L F . o T TADMRESNT |
BRERBTOURT | 2 em Tkt i, BElE LTAEA~yY It | Ed
TWEBADT., HEWNSREDBE & HAHEDRBEO
B g D B R 8 LT
FHlE L. B4 18308 LT, REHICH
SRER S B EHRERDES. ZOREEREREALL | 11435
+7, (24)
{S5THARS [REERRRR T, (D) 39—y
EAIN D TEBHEAB RIS
. 12U, O RY. 9595 b ke A—O% 52~ | - o
SEAHH 0%)) DELEWE FOET ks saemaE | 3
S EAG DTS TN fuo (26)
PEADMEE | REHASNEOREEEDEEMEAS LT, R,
BEAHEN | A h N ENED e LET, ©. 28—
e emny | R EN B SRR LET ST 08.16% | -
BEABFER | umpmipiugai 3 000) % LRELET, Gr7) | B2




nnnnnn

nnnnnnn

RAIVWDTHCREDBFAHSNTEX I, cflcL. OV R
V722070 b -0 T A N (D) OFFEFEG [Fr

e D& THHET HELAEICETREDBAFIHEVES |1-07-8-
A S
CHaE{ihER FEREERZTHDREEHDEEMBELFT, 0.37~381~3
IR RS RA IE N 2R BRI LET. 2,387
(SSTHIEREREE | 7L -
JE— SEEREICIUFE | .6065% (REBSELER | | 0

*1.53%) £LLFT, (£7)

BEEENMDEE | BLBBEPREUVCEEFEENRZEEEITHIENT | 40X—Y

CERERDMMDICOMNEERDDEEFCFPLZEF

XTI, (F8)

{SEEDIET

77> ROBEHEOMH30EOE FE-ITEA. B5ED
T HTRERICER CHEERDDHBAZTDMDD
EEHWEBORELZEE . BEART T 2L
TEET, (39)

39~40R=Y

SREEFEFHHE U ERREE] ELIVET,) [CEEH SN TWVOREDERIC DL TIF59~
BOR—TJBHHETTERIEEL,

E1:
x2:
E3:
x4
ED:
E6:
E7:
E8:

E9:

R I7VRIEVNET,

[EFRAICE (FNEY) | £ 13 HEIEAREEFEHR D ED D EITEICHWN T, [HIFR EDHRICEABRE
70%L EDT7VRT, EEUTHINOHIUARETH B DI ELTHEBIND T7 /R ELINVE D,
T7VREEEVCR Y =T7V 2B U CTREZTEVE T R DRENRIIY Y —T7 VRO
22U, RIEREHIFEFTEOR THEEDE T,

J2f2Us 77 ROBAFOHN 30 O%Z PRI OfHE%H(F. ZRRERHFETZR T I LN TEET,
FHHICOWVTIE, BFtatE ThELEDE EE L,

BOEDES NIBEE(C(E RIS BIENZEE(CTFD CENDDET .

EENHZEZE I HHEGE. DERHRPIRARHEEGRDIR. HONUDEEETICREIIHC D X TIT
BVE T, BEENROEESRIENEAGHZEICIE. TNZRSL B DHSNICATRERICHUCEEZ
RFILET, fefel ECOTRERICHUCERZRNUCEE(E RAIEUCREZITEVNE B v
Btz T 92568 ZERHEFRATHLEARD IR HOLUHEEBETICEITHZ{TEVN. Nz
REL. D DHSNTCHCRERICHUCEEZRNUE T, 12U 2 COTRERICHUCEEZRS
UleEZE(E RAIEUTREZTIEVEE Ao




77V FORaRUIEESEH

B RES LUTRMNAEDISFEG FRC LS (CNICEFTDIEDZES
HFET ) SNTVDIMAZEEFRERNRELE T,

B ERIEEDTICKID BRERXRZEE L. FI@NRMEFELERLT
ZHEBONORMKETREZITEVE T,

B ERIERDHICHIEOTIE. T4 TUT 4" OMMNB KO HFEE
WRD7FURXNMCKDERFAERBRZED U BMDIN— KT
FUFANRX=—Iv—ICKD[INSLT YT 7TO-F] ZERL
JEERZITIEVE T,

B R— I UFBERICHOTE. THREEEARELURI S
XD EI,

B ARIVEARIRIE U TELLETD,

B FHlE UTHEREEDREN Y JIFTEVWEI B A

BIO72U—-072 AR PICLDERZTIEVE T,

B BRMNATNOR R EHREIEHR CHHMSCIT—0OYICA VT v D
A (W IREE®IA ANXN—X) ZXVFY—0 (EHBER) &
U. RENICEZA VT v IR Z LEDERAMRZH D L%Z

BEREELET. RUYFV—ILOEHZRIEITDDTIEHDEE
huo)



B ET80. TRERFCKIOCIFFEDLITEANTELWVGS
BHHDOET,

%1 BARBEGRODEVFidelity International Limited (FIL) BKXAUFMR Corp.&EZFNHSOEhERHDR W
RO—OZBHLTCTI D47 UT 4l EVNDSTERDDETFe [T T UT 1] &IF HEXBTIE
[REpl. [BE]ZBHEKUFETD,

*2 TP VRET4TUT 1 RN - YU =T 7V R 728 U TIREZITIEVE T, Blscld T 7 RDZEf
DREVRCHINT =T 7V RORFBBLUKRERHZSHE T,

*3 MSCIT—0Ov/\- AT v IREFEBIVAY - RV U—-FvETIV- A2V F—F 2 aF)Lbtt
(MSCltt) DEH T DMINDIKATIEDEN E 2RI IEH T I,



272 DE Rl

W77 DEERE

® T TUTqlF REVNROBELRAEZERUCNET , KEIREA
VIN\DORX - US—F (BHORAY v IICKDHERE) RilZzaLTd
D, HRFENRTCEL L DEFEFABEOFFARDTEFRAR - BAHICIESEL
TVET., TERBDREE - DHTICHIc>TlE. FILE. BBESHTTH
DITA4TUT 4 - XRIAXAYS - TR - UT—F (FMR) H. 57
FENRDTIL—TRD T FUZ SHEBE R U ERAESHE U
PILEALTHRALU., %A OEEOERISEDNULTNET,

<T47UT«DER - SEE A > CIVEPN!
B *E | mW | Bx |77, st
2y,
f, Bt 89| 51| 21| 20| 181
i;?if’f A - A—JU RfEE 10 0 0 ol 10
REERESS 24 6 0 3 33
Bt °16| 76| 31| 35| 358
PFUZ K A - A—JU RE% o4 0 0 ol 24
REERESS 49 19 1 7 76
Bt 41 E 7 9| 69
h—4— A - A—)L RiES 3 0 0 0 3
REERES 28 6 0 3 37
&t 484| 170 60| 77| 791
% L EROMIER SSREBE B2 ENBOET (2007438 B

BTV DERLEE

@ HXDERICBWVCIE, ERTZOERZ [KNhA -7y - 77 70—
F| EVWDFAEE - DTOFEICBVWTCWVWET, [IRMA - Py T - 77T
O—F] &l BEEERIEERAEZTED CEICKD., BEDRFED
BEEPITFNEE T 7 VXY IVAZRAE - 9TLU. TOERZD
EIERATDFECT, HROFAFEZ7/DDOEI5— CBE. NILUX
T ANREZE oUA. T/ OV, 2R KREER) (CH1F.
TEOFRINIEHRDRE N EEDiRFNZZENICAETELUE T, A
BRRTENSDIEROMHEOT, HEPOEZRIEFEIDHERID, TA
M. MEEEWVOTEEEIED D, KDIALK, W DERENEIERZINE U,
I T HIZTIEV, RENICHERIINEREDZF I EEZFHEREIT D
TEITFALTVET,
XTI Y—28EE. T4 TUT A HMBEOERICLDDHDTT, EH. HRICBWVWTIFEKARER

TOY—7MII UCEITTIEFB D FE A,



@ EEDERICBLTIE. ERBEZ0ERZ (BEDURIZESTICHE
BINRZEEHHT ] CEICBVTVET, IREERESDOZERICBULT
(X, HADEESBET7FYRXNIKBDEEDHT (YD), BT
BOERDT (T7 VAT IVADH) ONFA%ZER UEROEES
DEHFERICKD., HIHEEZRIEHT S EZBNELTVET, /\
14 - 1=V REE (GFIEID1E) OERICBVTIE., /\1-1—ILRE
BHATESFEOHRATFUX MY, HXER. MbL - PvTICLD
REUERITEEABRZITIEV. BEAETEDY XU Z5/\RICHNIZ
BPERZETESCEITGEALTVET, WTFNDIFSICBWVLTH., R
OB 7 FURX MEDETHRABBROHEE. BAEREDEENTIEDN

TWET,
WERATOEX
R—RT#UH - Y R—J o —h}
REHMOEEEES
TTU}FH§%WE
FEMEL—T AV IER
RS Eli&——»r;;iﬁﬁb\{ii?ﬁﬁ
T7IIXIZIWX, NNUaT—3> U_;,rya‘szgﬁt,\;mﬁ;;
EDIIBEHE D
BE7AT«47 HEE. o 7OEIH

HUWRET 1T« 7 ZRIiE



BEDERINR

<T4TUT 1 -FRNEE - T7/R  BXEMEEHTE > (1998448 18~2007468290)

(M)
22,000

H#ffigE 19,086/ %E%?ﬁﬁﬁ(gﬁmga)
19,000 (200746H29H) N {ﬁzjﬂgmw o

16,000

13,000

10,000

7.000

4,000
98/4/01 98/12 99/12 00/12 01712 02/12 03/12 0412 05/12 06/12 07/06/29
(FE)

¥OIBEDEE(X FRDOINRMZREET D2 HD CTlFds D F B Ao
MRIERER(SL, TN QEE?[ 10,00C ULCTho Hﬂﬁi&ﬁj‘@ﬂ%’i%hébf;%‘ﬁg_ﬁﬂﬁgﬁtg
f;ﬁ_b FRIATFHOSHS K O N Bose (C D WEB A
N FX—TF T 7~ NEEEHR] o
X%Eﬁlﬁ%ﬁ(aﬂm SEERMIIERRIZRD

77Jb®U17

(BEEFEEURIBEE THD BETAFHRISNTBDEE o F I PREFIEDS OFREEDERTT )
T7VRREEUVTERETDIVY —T7 U RE, EICBADKAZIRE
MREUCWEIH ZDDBEMEEZFICIRETHEDHDOET, F
fe. T7VRB KON Y —T7V ROEEMEAS . SHHANTAEAPLZ
Ot DB MEAIZSDIEFE. BRERGEDOEEEFOREICRID L FULET
DT, CNUCKDIRETAZEIDADZEDHDE T, RAEULTEE
ANy IZTIEVWEEADT, RENREDOESEEHFAHEDEDE
BEEICKOEREMALGEEF U T, Ffc. HHPANTAEAINOZ DA
DEMEIZSFDFEITEDRE - BHFIRNADE(ES LU ZNSICETHH
BEHEDZE(LFICKD. BRETAZEDIADCENHOHE T, Zettt
DIEHICKBDITRICKDT 7V RICEUEREEZTIRERICIFBL
TEARDMREEENTLIDBDTIEHDOFE R uo

() AR EEFEOERICOVLWTERESNDUR Y

O BiliEEss (KL - B55F) OMBEEY R | BAEMERFHM > EZFIEEED
MSMEDOE T2 RIRL CEEILE T,

O BBYRY HALANDHAE DM PESEICREZITEOHEF. BBURD
WREEL. FEBEEDHICHTOAEL —NIKD, TPV RBRONT—T7
NOEEMEANZELE T,

O AVRY— - DR SEADER - SESTHEGICREZ(TIE GG 5% E - g
DI V=N == TR NOX: A’IH*LCDxf EICKD. /- AEESsTEORELLICB A B
HEMERICRSERBZE DO I AIREENSDDF T, Tl RENRIEN IV —Y
VT -XR—=Twb GhREETES) DBEICIEFEDURT (BUE - ISR
MOREY AT LENSA Y ISDORFEE. [BRARHIEPEE S F(C LA
EDOREM. REL —bORELEE NENOEERHE) MEESNET, @



nnnnnnnnnnnn

O BHICKDT7 VROEZRBICHSBEMBARBDURY  BNETZFH
I BDICHICHRAHZSZ KREICTHHRUEITNITESIENCENDDOET . TDER
(CIE. TREIAPCEHE [BEDIRRIC RO CEEMBNIAELLZE T HOI LMD
HOET . Fle RBAZSFDOTTAMNEBINE CORE. —FR(C T7V N TEE
BANZITIED CEICK D TCT7VRDENREZEDILCHINT BFE EAE
MET7VRHBETHEICEDET,

O BRAYRY  MABLOESFSOEMASDREITERDREEARZL. AIESHCHED
[eHEICE REBEEDEIN CEFLEDGEDDDFT  Ffe BHFNRE"
TIEOGEICE FITHRDEB AR TP SAMEESHHEE T DHENHDET,

(O) D, T7VRBKLOY T —T 7V ROEZERICBVLWTEZSNDURY

O RUFIX—TEDTFBICEATDIURT : TJ7 > RDIN T H—X 2V AE NRNUFY
— 0% FES5BEEONIETNEDEELHDERT, T7/RE FARE(CY
FY—0% FROREMRDERIBEZBIEULFIN AN FY—U% FEIHE
ZRILTDPDTIEHDOETEE o Rl IBRERNRE X (T DO THHZDE
BECHEICIOTE. T7/RORFY—0Z BBEITIEEGNDDET,

O Ry - P 7O0—FICEATDIURY : TJ7/ROFDIRERR CHHYT
—J7VRIE L7y - 7 7O0—F CHRABNZ RELE T, ERIECD. &
BN BROFEREDZOMOU X IBEDITHEVNEIH. BRNIC. R—
NJ#UZA DOERBIEED . BERR D DKLU ERE D PHRINEBHENIRENRER
ElEtFEOKEAMBEAREFIAKELELDDDELDEELERESNETT, ©
DIFE. I7VRBKLON Y —TJ7V ROEEMEBEDEEN T F IRERNKEF/CE
IO MBEROETEARTLKELDGEEPEEINET,

O ERBEZFEDORNICETAVRY (RO 77 VRORFBeNUKRES T AT
RSN T 72 FDOBRICDOWVWTCDEZAT(F 2007F8RIBEDBHD THD.
SH.EBLLDGEGHHOET, e, REBICHIZOTI7 /N ERALTW
{ETOERABIENIRRELEDIEDEHDET TOHEICHEVTH. 47U
TADEERBBRZEHT DRFBLOTTUTADRRTHD[ RS- T
V-7 I7O0-=FIPEDDCEIEFHOFE AL BRBIZDIMNAFICHU R
BHIMDABZFMTEONDBEHHDET,

O BMEEESTYENG IFOURST : T7 VNE GBS DZEEF (a5 DIMEIC
T B NFITTOMODHEERICET D I7VNDOURIZBINF IS E
DEMFE (JCERXTEMEEEYES %) Z WS ENDBOET . CDKD
SFEPRESNICRZINDEVNG G, 7V NEIZTDREBNZEN CTE
FHERZEUHBETNDHDET,




CIREDF5|E

#oss EROZEET ghox

DERAHE DERAHE Bt wE
THRERD Y At sEra .
oo BRFA ST SHAH BER
HicE-BEE ke -EBEE b=t Ei=lin

155521

(1) BHIAHICDWNT:

(1) BERAHBURUVGFR
T7VRORFEHICEVNWTCERIEESH B LORFTEEHDEXEHICHOFRAHFDRT
NETFEVNET cicL. O R, DTS00 A—0O0X T AN UW) D
FZEGE IFTDE THAET 2H EBIH(ICIFBFRIAHFDRAHIITIENVNE F Avo
GHRAIC DWW TIZE. BRFEaHICEELEhELIEEL,)

BRFE=tt DFEMIF FECCCRAELIEE L,
J47UTaBEMRAST U ERESHIEVLWVWET,)
A5 —yik— ALAR—3  http://www.fidelity.co.jp/fij/fund/japan.ntml
JU—1—)L:0120-00-8051 (ZftHE EEHDF a9 ~F % 56F)

(O) BERAH B

BERIAHEN(FIRFTEEHE B LOHRFTEEH DBV I— R [CLKDTEEDFT,
(TI7V/ROEEFRIAHT—AICF DEEEZEDTRDICED [—HRI—X | ENEcE
ZEFNICBRETD [ RBIREI—XIHDODFT, RBEREI—XICEHTD
SEHEICDOVWTCIF RUARBDEFDZIZZOHDELERT )
FHIERFESHDIR—LR—T (77 KU R http://www.fidelity.co.jp/fii/fund/japan.ntml)
rCESRBOERDNEEEHDOTU—0—)L (0120-00-805 1 (B {FHFR:
SEHDOFRIOR~F%DE)) FFRFGEEtF TEBRLGHhELEE L,

(/) HEAIHMEEREE BEIAHF
B SHIAHTEE (772 FOFETIE) - BRSFARTHDZEEXRHOEE
mEAELET

BEAEMEAE(E, 77V ROEEMEDMEEREZ J7 > ROTERICETDR

HER I CRRU TI/IcbD T,

BEAEMBASER L 1 A OHEDZHOTCRRSNDIENBDERT,

[EEH] CIEEMENELINOHZRL. RAIEUCRERADERHATY,
EEMBCOVWCTRH. ZHEFZHLDR-—LR=I (F KL
http://www.fidelity.cojp/fii/fund/japanhtml) & CSERWEIE <D FRFERHED TU—
1—J)L (0120-00-805 1 (R{JKE:=EXHDFRIOF~F&OE)) FIc
[FERFERHE CHRLEDLELEE,

Flo RAICU T EAMOEARREMNE WA - [RUNERD [CBEINE T, ®



nnnnnnnnnnnnn

B SEAHTFERL

PEIAHHIIIFHRONDDDET , 121EU3. 1 5% CEEFFAER2ER T 3.00%)

7w FREULET,

FHERE BERARMHOREXHOEEMEE(C. W= FTEDEATFE

PIERZRFRUCECECI,
PHRAFFHHICODWCR.ZEEHDR—LAX=I (7 R R:
http://www.fidelity.co.jp/fij/fund/japan.ntml) =SB el < D\ REESHD
7U——)L(0120-00-8051 (5 ExHOFRIOR~F#5HF)) Tzl
IRFeatt R CHOEULEHhELIEEL,

MBEEDWES NCIRASICE. EMBHERCHED T ENGDET,

(=) BSRAHDIARRRSE
B D7 RZESHAHDRIE. BISHRAZMEDSEEUTCIEEHETIC
BHRIAHEZIRFTEEHICH LN TEE LY,
8. BRFERHDFIICESD DEN G DBEICIE. ZOHHE TICHIBLNLEE L,
(R) ZDMDOBERIAHFDCEER

(a) BEIAHFDTEBER

B 77 ROBFAHFDEDOFHEE . SHFREZEHICDOWNT:
BEIAFHFDEEE ERFERH DFFED FEICE IS T TSV, (O R,
J2507)Uh I—0O0%XT AN UNW) DFIFEG IFTOETHAET S H
EERICEBEAFOZMAIFITHENEE A.)
5B, F530F EAEXADESIEFRI 18) T TICEEIAHDTEDNICED
7 HEOBEAFRTNEUET . (IR C LD EL D ENEHD
F9,) COZMEBZBETHODIEHEAH FREZHDERNELET,

B SHAHFERNZEELEEHFICONT:
Lttt CRERDERODRIAHGZEDLERIFIG G, 7/ RO
ERDLIIONDEEFEHNEGENICHIR T H155 . FTc(FEEZFEE [FTICH
(T DE5 |DELEANEREWG DELEZDMPOZ/ENER/LHHEE(E.
ZEERADHIRIICEKD, TPV ROBHEAH DR ZRIET D EHBLUBIICR
I TCEFAHZEDHIT CENTEET,

B FEREI—-X(CHhHD [BEITVZ<ERERF] [COWT:
CREFOERIS. TR EDRE T IBEITVZIRENR ] ICE DY
(BEITWVLZ<KRERN) ZiEATVEIEEX T,

* AR & TIE FUENBBEMERTET 22MOREDRN, FHEEBNTLZTEN
0. LRONBIFTDKSERIED ZHMORIZIBH TIEFOFT,




(b) BRFER 1 ZBUTCHIS AR C DWW T DCTEER

B CREROEROERE. RFTath SELSHICHU TIREICHAL A
DIEENDETIE T7V/REEESHBVDEDEELEVE R A

B s —8f@EE BRTOHILVIE. £ TR ZEU TITIED
NE9, ZEDHIE TNZENDHESICHEVTZDEHAZRTRHLICTUR
thofctgld. CRERDERNDZILC DOV TORERIENT R A,

B £ REatt (R ZZSHET ) EIFRIDEANTT

B RS T7VROFE ERICDWVT, IRFERHIFERTE (CIRERD
ERODHAHEROBEDEFZEZSHET.) [COVWTEFEZBLETIH.
BWCBICDOWTIFREFEZBLE B A

(2) Nz O3S
(1) PEEEICDONT
RAlE LT, BF11H308 (MEBDBARBEER) (CREZTEV G

FIRCESD B[N EC | [CRDNWCHEZITENE I,
(D) L. BFHEETES BDOTESOF B A,

(O) 3BLWFEICDNWT
[RIEREI—R | ZCHASNZHE:
DEcE(d B EUS L cR BEICRFER CTHIRESNE T,
[—fig I—R | ZCHASNEEE:
DS e ELS IV RAIEUCRERNSEREL COEEHKTICH
IWWELE T BRFERIT CHREDLIEE L,

(3) S|EICOWNT

(1) CBREOFHE
SR (& [##EEK ] CUTHTIE D CENTEE T,
CHRE(F ZFARUB IO BHFAHFDIRFTEEHLDERHIC. BEIAHDIRTR
HFCTTEERLIES L,
CRE(d FE 3 (FHEFXRDSSIFRI 18 ETISEKDTEDNICHD
ZBHDBEIAGRT D ELFT T (RATHFEFERTTR LI CRDEL D ENHDOFE
9.) CORREZBE CH oD CHREFKIFEEZHDEIRNEEDET,
fereL Oy RV TS0 21 —0%I AN () OFFEEESE D2
THRET 2HEEBICIE CBREDRMFITEVEE Ao



(O) CHRE (I
CHEBEAFIRFEEH O ROURFGEEHDOEIRWNI—RICLKO>TELRDFT,
FHERFESHOR—LANR— (77 KU - httpy//www fidelity.co.jp/fij/fund/japan.html)
ECsBUOEE< M EESHOTU—0—)L (0120-00-805 1 (B{THFR:
SBEHOFRIOR~F%5E)) FcFRFGEetFR TEBLGEHhTELEE L,

(/\) CIREDFHFIE CIRE OAMER

CHRE(CHIEO TR FEHRHINDDER Ao

CHRZ DERDMER(E., AR MR LE T,

FERR & (& RHEEK R T HOREXHDEAEMER C I .

SRERICHREND DIfEAF. CIRERDERRICIDEIFDE T,
MR DMERI T AZ LESfci5E € DBERICAER B KU E "=

RUCRIcERZZEUSIVCER

ERMEADMERTTAZ NEDfcEE MR hER

(2) CHRBRE DB
CRENEE RAIEUTCTIRERDERD CREFZKZRMIITCHDOEEL
COEXHED SRR CHIILNULETD,

(7R) CIREDEER
(a) CiREDR{FDHIE

ZEE AL SRS AR (CHIT DG | DE L AEREES [ DELEZ DD 7Z
BIEVEBEDDDEEF CBREFBKODRZHIETDCENTEEX I CDK
DIFHEICIE CRERD BRI CBREFKZRHE T HENTEET, MOlL
BEWVGE(F RS D CIREFKOPIEFERUCR DRV OEEMEADETHE
HIC COFEKRZERIIHITcBDEL CEHREZITENE T,

(b) ESEHMEDEEEEZMBICITE S RKODCRE=HIRT &
h&HOHET,

(4) ERINROERE
RE(CHARPDERBEDIFN . (SFEHEOAR. BffifsrsE Rz eHL
e BAREE | ZERL. BEMITVRVEERFERD 5550 UHE R
W2V e SERTICBRITVZLET,



BHEHE

CRERICERAHINOCIREF COEICCEIBVCIZKER  #iklE

RDEBDTI,
B SEAHES IRHECE, CIRERECTRIBVECER - HE(BEADES)
B EA = BA-bis

X A AR BT AL RDRIFOET DT BRI THRRL L)
BFLHE OFADFHH 121203.15% GEBHEHESERR=3.00%) & HRELFT.

N B Rz aENO YAk EBOBCECE) [CRUT 0% (P 7% 8 KU HI3%) (32)
CIaE s FERE KU M CIEREROERTTACE3) HBEZEICH UL 10%

(BRIDEE) ‘ (FFER$7 %5 KU R3%) (22)
- e TR | TTABBEE 9

(FIEH7%B L UHIATHI%) (x2)

CE1) CREFRNMRBDEEZR (TSR, OB N D EiEE 5% OBREMAD S CRERDERITALBEEIF Lo TLBIHE(C
(& BRI HECEDEEN [EENEE] L850, @B D EEE SR OBEMBNUKTIRERDERTAZ TE>TLDEE
(Cld ZDTEDE D DEED [SHIDECE | FEODEERD [ TR D EE ] L1IE0FT . BHINEE | FTTADILVRUICSHZHBEDELT
FEHENF R CDBE. HRCRERDERITAD SR DB ZERUICERN T DR DUZTIRERDERITALFDET .

(£2)2004F 18181 5200943H3 1 HE TORBENEEE (BB - BEERDZSHET.) FICRDBERHEICDOEXLT. BADC
BERICDWVTIE10% (FIEH 7% B LU ATE3%) . IEADTIRERICDOWNTIF7% (FIEH) E1EDE T, LEEDIRREIEF.
2009%F48 1BL SEADTERERICDVTIF20% (FiEH 1 5% S KU HTHE%) . SEADTERERICDVTIF 15% (FigHi)
EBBDTEMNFESNTEDET,

(E3) BRITAL I CRERBOEAFORHEDMEES (FAFHEHBSULZFAFHERICO D D HERFHIRISENTEA.) Z
WWET, CRERDE— T 7/ REEMEEE UISHE. BRI HECRERDEIEFZTE DI DELKTRERDR mEN
HCNEF T DLICKDEHENE T, 2L B— T 7 R EEHDIRFGTA L CRIS I 9155, B—RITatt ChH o CHEMEIES
TE—77/NzEB5 9256, [REREI—X] £ [—RIOI—X ] OWI—A TG I DHEICE TNENRIERITADELHT
BONBDZENDOET,

KBUEDESNSEEIC(E BIECHENEECIEDTENBDET,

W EErccaBULIE< (EFEHEDSELD) BR - ik

B | EE BA-Hie
| WER | REEMEOILC 1 6065% (RERSAISRE1.53%)
N p— Ztatt MEEREICILT F%0.7665% (HEHSELEIRE0.73%)
B | WEai MEEGECILT 4% 0735% (HEHESRLERE0.70%)
SHAH MEERECHILT £ 0.105% CHERSIILERT0.10%)

¥ ESEDIEFD OT7 72 ROBEABMAESDTTEDRICHET STTE LT HHIEDOBMAEGCROIBMA. @YIME 14 T3V M5 1%
[CETIEM. ONEREEDREER. OBATDHR. OGEMECEHT BN, OGEEHONECET HEER. OXERHLDUE
R BN R ZEEMECTERBVEEX T,

XEDM ZERHIF N DEBRAZFEDIE T7 Y ROIEHICITEN D DZ DI EEEMEN ORI DN TEED,
OREEFREHEICRDIFHRS LUER. OFMISELHE. M REE. FHREE RREE. BRRE. G ERRE
B SR OEE R (FMEFERNDFN R DBIRZECH LI BEOIER. FIRL 32T 2 BRICIRDER. OCRERICHNT DNEH
. @T77VROEEANGEEBRES ORI N T MM KO ER

XEFERHE MEERRRICHUCEERO. 1 0%%Z LRRETDE(TLELEESNDIHBENDDH I.) ZBARU TS/ Z_LELDEBRED
SHNDEFHREHEUC, RERIFFRENDBEAEZ LIREUC, ERMELORBIDIENTERT,

XBUEDE SN EEICE FIECHENEECIEDTENBDET .



a

(¢
( )
19 1 4
an
G
“
1

1

2

http://ww.fidelity.co.jp/fij/fund/japan.html

0120-00-8051

(@G

3.15 3.00

http://ww.fidelity.co.jp/fij/fund/japan.html
0120-00-8051



(6

http://www._fidelity.co.jp/fij/fund/japan.html )
0120-00-8051



@

(8

©

(10

1

12

2007 3 1 2008 2 28

11

http://www._fidelity.co.jp/fij/fund/japan.html

0120-00-8051

http://www.fidelity.co.jp/fij/fund/japan.html
0120-00-8051



19 1 4
b

an

18 12 29

19 1 4
19 1 4



¢!

70

Q@

5,000



77 ROEEAIFLLTORO L0 T,

7 7 v K

T4 T VT 4 - BRMNER -

AV

747 UT ¢ BEEASHT

(B REM PEDEHIHE M%)

77 v RO5LE - ilkie
OB 53K

IR 72 = th

(77 v RO - IR D
Tl — AR D AT D
AR DA, ILAR 57 Bl 4 D
HRE, DR - HE
A BN EADEE N )

ikt 7 & & {5 FE R AY

B BRI S

@ ZFHEMBIOVOTZ7 7 FORBMREAN
RSB IO 7 7 FORBEBRIEANILLTO L0 TY,
(a) Zitett : 747V 7 4 HEMKAESH
77 ROEFFEH L LT, BEMEOEMRRR., B0k, sttt ofF
FERNOKERE, BimAE  EAMEEOER, FFEMIEISHANT- A MRESR DR
LT, (FFEMPEICET 2IREEHOIERE TRV ET,

(b) ZFEsth « —ZEUFJEFEHITHR A S
(FHEREZFERAM : HA~ A X — b 7 2 MEFESY TR A=)
X FHERERZGERMLIE. ZFERHEND T 7 v NOEEE RS DL A 2T 12X

ITTT,

% i &

—ZEUFJEREHTIR A AL
(FHERERERML - HAY R —
k7 2 MEREHUTIRA S AL)
(RREMPEDORE - EELE)

v P—T7 7K

74T VT 4 BN -
~YP—T7 7K

] DERESE

T4T VT 4« AR KA

O e A F =T a T

(v¥—7 7 FOEHDE
X3 L OVET)

77 v ROZREE & LT, Rttt L OEFERRN O, FEFEMEDRE - &R,
EREMPEDRR (7 7 > FOEEMBOFT) | SERERZRE - BET 24 E D&

BRI~ DR B L OMERFE TRV ET,

ZRERHHIT, FREEFERB RIS T | FREFHOLHD —FRIZONT, &t
BB D1E FERERS DFHE I T 2 IEMREIRBE IHDOHEIC L D EFEEF OFHE DR R
BT T — DB FEREE L ERERA AR L. ThaeZitT 52 LN TEET,



(c

«

(a

¢

(c

(a
®
(c
(d

(e

1986
1987

1995

10

2007 6

2007 6

20,000

100




(f

FIL

e FIL
1946

2006 12

FIL 1969

1995

FMR

2007 5 28

Fidelity International Limited FMR Corp.



a

(a
(b
(c
(d

(e

(f

MSCI

MSCI

MSCI

MSCI

MSCI Barra

MSCI



Q@

10
11

12

13

14

15

16

17

18
19

10

10

25

10

11

10



20

12

17

13

19

12

11

14

17



G

FIL

FMR

181
10

33

358

24
76
69

37

791

20

35

77

2007 3

21

31

60

51

76

19
12

170

89

10
24
216
24
49

41

28
484

12






4

@

(b)
©

@

(b)

©

11 30

19 1 4

14

19 1 4



G

(b
(c

(«
(e
(f
(9

(h
(i

@

341

20

10

15

236

10



k

a

Q@

Q@

(m

16



(n

(o

(p

C
(r

(a

10

27

(b

(h

50

17

50

(b

100

(h

50



Qa

¢

(b

18

100

50



10
10

10

®
@
@

*

19



6

20

10

20

10



G

G

21

G



50

50

22



Qa

23



o
2007 8

(¢

€]

19 1 4

24



¢!

3.15 3.00

http://ww.fidelity.co.jp/fij/fund/japan.html
0120-00-8051

25



Q@

G

10,000 153

73 10,000
10,000 10.50

4

10,000

73.50

26

76.65

10,000

10

0.10

10,000

10,000

160.65

70

10,000



6

)
)

2004
31 10

2009 20 15

27

2009



31

15

28

2004

2009
2009



Q

2007 29
19,635,055, 160 100.00
19,635,055,160 100.00
52,388,951 0.27
52,388,951 0.27
52,388,951 0.27
19,635,055,160 100.00
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2007 29

329,837,427 1.31
1,265,075,697 5.04
3,627,630,585 14.46
2,370,329,302 9.45
1,438,923,789 5.74

297,647,618 1.19
3,684,675,898 14.69
2,888,752,935 11.51
2,159,461,235 8.61
1,090,421,566 4.35
3,275,676,622 13.06

64,209,220 0.26
776,193,198 3.09
429,600,783 1.71

18,644,378 0.07

73,528,398 0.29

23,790,608,651 94.83
1,664,712,189 6.63
1,664,712,189 6.63
366,398,177 1.46
25,088,922,663 100.00

30
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2006 12 29

6,156,187,040 |  2.2079 |13,592,401,246 2.3284 [14,334,065,903 | 100.00
2006 12 29

100.00
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2006 12 29
)
28.74 31.55
1| CRH PLC(IR) 192,120.00 5.47
5,522,874.62 | 6,061,386.00
NOVARTIS AG 70.46 70.35
2 117,912.00 4.65
(REG) 8,308,433.81 | 8,295,109.20
897.96 956.00
3 | PORSCHE AG-PFD 4,301.00 3.70
3,862,127.05 | 4,111,756.00
3.93 4.06
4 | TESCO PLC 576,910.00 3.15
2,269,134.41 | 2,345,139.15
87.10 90.00
5 | ENIRO AB 334,420.00 3.00
29,131,217.50 |30,097,800.00
ROCHE HLDGS 218.24 219.30
6 23,958.00 2.95
GENUSSCHEIN 5,228,824.23 | 5,253,989.40
5.78 5.71
7| BP PLC 368,710.00 2.83
2,133,969.32 | 2,107,177.65
24.95 25.59
8 | ENI SPA 120,575.00 2.78
3,009,486.55 | 3,085,514.25
18.49 19.50
9 | 1AWS GROUP PLC 150,660.00 2.65
2,786,774.11 | 2,937,870.00
38.37 39.51
10| ALTADIS SA 70,970.00 2.53
2,723,426.81 | 2,804,024.70
BANCA INTESA 5.27 5.41
11 507,440.00 2.48
SPA-RNC 2,679,232.67 | 2,748,295.04
82.18 82.60
12| BNP PARIBAS 32,970.00 2.45
2,709,609.52 | 2,723,322.00
54.33 54.70
13| TOTAL SA 48,980.00 2.41
2,661,222.48 | 2,679,206.00
BANCO POPOLARE
21.28 21.68
14| DI VERONA E 122,770.00 2.40
2,612,760.15 | 2,661,653.60
NOVARA
REED ELSEVIER 12.90 12.93
15 205,210.00 2.39
NV 2,647,209.00 | 2,653,365.30
98.42 103.16
16| E.ON AG 25,380.00 2.36
2,498,110.72 | 2,618,200.80
29.18 30.79
17| AXA SA 83,200.00 2.31
2,427,961.30 | 2,561,728.00

32




)
COSMOTE MOBILE 20.84 22.60
18 104,440.00 2.13
COMMUNICATION 2,177,290.15 | 2,360,344.00
PHILIPS 28.32 28.57
19 81,105.00 2.09
ELECTRONICS NV 2,297,150.00 | 2,317,169.85
VODAFONE GROUP 1.35 1.42
20 1,079,122.00 2.06
PLC 1,461,782.10 | 1,532,353.24
BAE SYSTEMS 3.98 4.26
21 336,460.00 1.93
PLC 1,339,812.29 | 1,435,001.90
24.12 23.04
22| ALPHA BANK AE 92,445.00 1.92
2,230,085.34 | 2,129,932.80
BRITISH
14.61 14.34
23| AMERICAN 99,100.00 1.91
1,448,182.65 | 1,421,094.00
TABACCO ORD
CREDIT SUISSE 79.76 85.35
24 38,700.00 1.85
GRP (REG) 3,086,857.94 | 3,303,045.00
SCHNEIDER 81.00 83.85
25 22,910.00 1.73
ELECTRIC SA 1,855,784.61 | 1,921,003.50
142.48 145.90
26| SYNTHES INC 20,183.00 1.65
2,875,789.68 | 2,944,699.70
BANCO BILBAO
18.28 18.28
27| VIZ ARGENTARIA 98,522.00 1.62
1,801,315.73 | 1,800,982.16
SA
ING GROEP NV 32.49 33.84
28 52,850.00 1.61
CVA (NLG1) 1,717,096.50 | 1,788,444.00
UNICREDITO 6.55 6.68
29 231,830.00 1.40
ITALIANO ORD 1,519,931.55 | 1,548,624.40
87.25 88.00
30| CONTINENTAL AG 17,520.00 1.39
1,528,714.65 | 1,541,760.00

33
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.10

.55

.03

.13

.09

.34

.94

.78

.50

.15

.09

.65

.60

.59
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.62

.06

.33

.19

.63

92.

36

92.

36
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G

2007
(1998 11 30 2,270 2,270 0.8975 0.8975
(1999 11 30 2,298 2,298 0.8180 0.8180
(2000 11 30 3,197 3,197 0.8206 0.8206
(2001 11 30 3,044 3,044 0.7799 0.7799
(2002 12 3,113 3,113 0.7161 0.7161
(2003 12 3,798 3,798 0.8281 0.8281
(2004 11 30 4,690 4,690 0.9722 0.9722
(2005 11 30 6,478 6,478 1.2568 1.2568
(2006 11 30 11,962 11,962 1.5998 1.5998
2006 9,414 1.3711
2006 9,915 1.4251
2006 10,690 1.5094
2006 10,978 1.5117
2006 10 11,443 1.5538
2006 11 11,962 1.5998
2006 12 14,334 1.6888
2007 14,258 1.7437
2007 14,957 1.7008
2007 15,885 1.7477
2007 16,940 1.8770
2007 18,316 1.9081
2007 19,635 1.9086
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13

17 11 30

18 11 30

)

)

76,654,223

116,570,786

6,478,736,132

11,962,854,167

6,555,390,355

12,079,424,953

6,555,390,355

12,079,424,953

27,825,850 27,472,067
3,078,237 5,521,626
44,019,516 78,959,823
1,730,620 4,617,270
76,654,223 116,570,786
76,654,223 116,570,786

5,155,120,214

7,477,594,546

1,323,615,918

4,485,259,621

(1,485,805,202)

(3,093,909,231)

1,323,615,918

4,485,259,621

11,962,854,167

6,478,736,132

11,962,854,167

6,555,390,355

12,079,424,953
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16 12 17 12
17 11 30 18 11 30
D) )
2,321,133 1,585,442

1,503,022,537

2,379,876,727

1,505,343,670

2,381,462,169

5,668,130 9,808,530
81,055,400 140,263,171
4,197,161 8,517,270
90,920,691 158,588,971

1,414,422,979

2,222,873,198

1,414,422,979

2,222,873,198

1,414,422,979

2,222,873,198

250,889,426
253,693,870

134,077,601 1,323,615,918
294,159,966 1,735,280,552
() (1,735,280,552)
(15,127,919) ()
(279,032,047) ()
542,816,177

() (542,816,177)

1,323,615,918

4,485,259,621
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12
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17 11 30 18 11 30
) )
35,782,962 756,254,181
16,178,502 253,126,469

6,416,079,774 13,349,279,205
6,672 979
46,496,877 6,457,327
9,862,519 16,435,969

6,524,407,306

14,381,554,130

6,524,407,306

14,381,554,130

45,534,806 5,574,296
45,534,806 5,574,296
45,534,806 5,574,296

3,810,797,090

6,530,143,499

2,668,075,410

7,845,836,335

2,668,075,410

7,845,836,335

14,375,979,834

6,478,872,500

14,375,979,834

6,524,407,306

14,381,554,130
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18 31

10
19 31

107,923,451

157,124,790

9,260,317,334

18,314,925,391

9,368,240,785

18,472,050,181

9,368,240,785

18,472,050,181

38,433,199 28,173,678
4,286,904 8,009,362
61,303,348 114,534,299
3,900,000 5,154,366

107,923,451

155,871,705

107,923,451

155,871,705

6,768,754,931

9,599,131,223

2,491,562,403

8,717,047,253

(1,303,059,327)

(2,333,802, 641)

2,491,562,403

8,717,047,253

9,260,317,334

18,316,178,476

9,260,317,334

18,316,178,476

9,368,240,785

18,472,050,181
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17 12
18 31

18 12
19 31

1,585,442

633,303,979

2,852,231,326

634,889,421

2,852,231,326

4,286,904 8,009,362
61,303,348 114,534,299
3,900,000 5,154,366
69,490,252 127,698,027

565,399,169

2,724,533,299

565,399,169

2,724,533,299

565,399,169

2,724,533,299

69,482,850

359,611,258

1,323,615,918

4,485,259,621

886,545,299

3,385,620,999

(886,545,299)

(3,385,620,999)

214,515,133

1,518,755,408

(214,515,133)

(1,518,755,408)

2,491,562,403

8,717,047,253
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18 31 19 31
814,775,123 1,843,512,014
21,065,404 239,932,794
8,622,990,138 21,242,906,074
946,110 52,663
192,500,040
17,397,461 31,538,051

9,669,674,276

23,357,941,596

9,669,674,276

23,357,941,596

481,132
235,017,931 9,927,788
235,499,063 9,927,788
235,499,063 9,927,788

5,054,417,961

8,811,115,128

4,379,757,252

14,536,898,680

4,379,757,252

14,536,898,680

9,434,175,213

23,348,013,808

9,434,175,213

23,348,013,808

9,669,674,276

23,357,941,596
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17 11 30

18 11 30

)

)

76,654,223

116,570,786

6,478,736,132

11,962,854,167

6,555,390,355

12,079,424,953

6,555,390,355

12,079,424,953

27,825,850 27,472,067
3,078,237 5,521,626
44,019,516 78,959,823
1,730,620 4,617,270
76,654,223 116,570,786
76,654,223 116,570,786

5,155,120,214

7,477,594,546

1,323,615,918

4,485,259,621

(1,485,805,202)

(3,093,909,231)

1,323,615,918

4,485,259,621

11,962,854,167

6,478,736,132

11,962,854,167

6,555,390,355

12,079,424,953
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Q@

16 12 17 12
17 11 30 18 11 30
D) )
2,321,133 1,585,442

1,503,022,537

2,379,876,727

1,505,343,670

2,381,462,169

5,668,130 9,808,530
81,055,400 140,263,171
4,197,161 8,517,270
90,920,691 158,588,971

1,414,422,979

2,222,873,198

1,414,422,979

2,222,873,198

1,414,422,979

2,222,873,198

250,889,426
253,693,870

134,077,601 1,323,615,918
294,159,966 1,735,280,552
() (1,735,280,552)
(15,127,919) ()
(279,032,047) ()
542,816,177

() (542,816,177)

1,323,615,918

4,485,259,621
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16 12 17 12
17 11 30 18 11 30
12 133
60
12 133
61
61
17 11 30 18 11 30

4,824,243,541
2,473,412,047
2,142,535,374

5,155,120,214
4,157,064,693
1,834,590,361

7,477,594,546

1.2568

1.5998
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16 12
17 11 30

17 12
18 11 30

0.30

2,129,034

1,161,404,519
250,811,461
322,271,649

1,474,430

1,967,704,898

1,394,264,812

1,124,729,903

1,736,616,663 0.3369 4,488,174,043 0.6002
17 11 30
)

)
6,478,736,132 1,381,750,413
6,478,736,132 1,381,750,413

18 11 30

)

)

11,962,854,167

2,301,862,941

11,962,854,167

2,301,862,941

17




16 12 17 12
17 11 30 18 11 30
4
(
(
(D) (D)

5,433,956,015

11,962,854,167 —

5,433,956,015

11,962,854,167
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17 11 30 18 11 30
) )
35,782,962 756,254,181
16,178,502 253,126,469

6,416,079,774 13,349,279,205
6,672 979
46,496,877 6,457,327
9,862,519 16,435,969

6,524,407,306

14,381,554,130

6,524,407,306

14,381,554,130

45,534,806 5,574,296
45,534,806 5,574,296
45,534,806 5,574,296

3,810,797,090

6,530,143,499

2,668,075,410

7,845,836,335

2,668,075,410

7,845,836,335

14,375,979,834

6,478,872,500

14,375,979,834

6,524,407,306

14,381,554,130
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16 12 17 12
17 11 30 18 11 30
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16 12 17 12
17 11 30 18 11 30
133
60
12 133 60
61
( 17 11 30 Y 18 11 30 )

3,624,268,558
858,795,881
672,267,349

3,810,797,090
3,039,708,368
320,361,959

3,810,797,090

3,810,797,090

5,433,956,015
1,096,187,484
6,530,143,499

6,530,143,499

1.7001

2.2015
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17 11 30

)

)

6,416,079,774

952,173,698

6,416,079,774

952,173,698

18 11 30

)

)

13,349,279,205

1,128,696,773

13,349,279,205

1,128,696,773
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17 11 30

)
() )
3,510,557 3,517,229 6,672
3,510,557 3,517,229 6,672

18 11 30

)
) )
150,000,000 150,000,979 979
150,000,000 150,000,979 979

@

O]
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POLSKI KONCERN NAFTOWY ORLEN GDR 3,390 | 35.200 119,328.000
3,390 119,328.000

(13,899,325)

BAE SYSTEMS PLC 305,360 | 3.977| 1,214,416.720
REED ELSEVIER PLC 16,570 | 5.645 93,537.650
ROYAL BANK OF SCOTLAND GRP PLC 42,470 | 18.570 788,667.900
TESCO PLC 513,970 | 3.925| 2,017,332.250
ENTERPRISE INNS PLC 12,600 | 12.320 155,232.000
BRITISH AMERICAN TABACCO ORD 88,310 | 14.620| 1,291,092.200
BP PLC 328,410 5.785| 1,899,851.850
AVIVA PLC 89,224 | 7.985 712,453.640
VODAFONE GROUP PLC 961,362 | 1.345| 1,293,031.890
CATLIN GROUP LTD 15,500 | 5.060 78,430.000
INFORMA PLC 5,930 | 5.597 33,190.210
2,379,706 9,577,236.310

(2,170,872,154)

BALOISE HOLDING REGISTERED 10,639 | 119.200| 1,268,168.800
CREDIT SUISSE GRP (REG) 38,489 | 79.650 | 3,065,648.850
NOVARTIS AG (REG) 105,049 | 70.450 | 7,400,702.050
RICHEMONT CORP FIN A UNIT (BR) 24,014 | 65.800| 1,580,121.200
ROCHE HLDGS GENUSSCHEIN 21,346 | 218.400 |  4,661,966.400
SYNTHES INC 17,979 | 142.300|  2,558,411.700
217,516 20,535,019.000

(1,976,084,878)

DNB NOR ASA 124,480 | 84.500 | 10,518,560.000
124,480 10,518,560.000

(196, 381,515)

SECURITAS AB SER B 80,760 | 95.500 | 7,712,580.000
ENIRO AB 297,950 | 87.000| 25,921,650.000
ALFA LAVAL AB 34,930 | 269.500 | 9,413,635.000
SECURITAS SYSTEM AB SER B 77,520 | 25.100| 1,945,752.000
491,160 44,993,617.000

(758,592,383)

25




JD GROUP LTD 46,500 | 78.250| 3,638,625.000
FIRSTRAND LTD 287,980 | 19.930 | 5,739,441.400
334,480 9,378,066.400
(153,612,728)
BANCA POPOLARE ITALIANA 30,080 | 10.550 317,344.000
REED ELSEVIER NV 205,210 | 12.900 | 2,647,209.000
INDRA SISTEMAS SA 37,720 | 18.450 695,934.000
ALLIED IRISH BANKS PLC 50,260 | 20.990 | 1,054,957.400
CRH PLC (IR) 171,010 | 28.600| 4,890,886.000
MARAZZI GROUP SPA 9,700 9.756 94,633.200
BANCA INTESA SPA-RNC 452,080 | 5.284| 2,388,790.720
UNICREDITO ITALIANO ORD 206,540 | 6.548 | 1,352,423.920
ALPHA BANK AE 82,335| 24.240| 1,995,800.400
COSMOTE MOBILE COMMUNICATION 93,010 | 20.660| 1,921,586.600
IAWS GROUP PLC 136,700 | 18.450 | 2,522,115.000
CIA DISTRIB INTEGRAL LOGISTA 22,610| 45.800| 1,035,538.000
CONTINENTAL AG 15,550 | 87.150 | 1,355,182.500
SCHNEIDER ELECTRIC SA 20,290 | 80.750 | 1,638,417.500
SAP AG 2,420 | 157.270 380,593.400
TOTAL SA 43,550 | 54.300| 2,364,765.000
E.ON AG 22,690 | 98.130| 2,226,569.700
RHEINMETALL AG 7,610| 52.910 402,645.100
ALTADIS SA 63,340 | 38.230| 2,421,488.200
BANCO BILBAO VIZ ARGENTARIA SA 87,752 | 18.280| 1,604,106.560
CNP ASSURANCES 14,950 | 80.250 | 1,199,737.500
FORTUM OYJ 13,880 | 22.450 311,606.000
NEOPOST SA 3,210| 95.700 307,197.000
BOSS (HUGO) AG PFD 5,230 | 39.360 205,852.800
PHILIPS ELECTRONICS NV 72,305| 28.350 | 2,049,846.750
DEUTSCHE BOERSE AG 3,610 | 130.280 470,310.800
AXA SA 74,140 | 29.080 | 2,155,991.200
PORSCHE AG-PFD 3,471 887.390 | 3,080,130.690
OPAP SA (GREEK ORG OF FOOTBALL 28,150 | 27.800 782,570.000
PROGNO)
ENI SPA 107,505 | 24.920| 2,679,024.600
ING GROEP NV CVA (NLGL) 68,550 | 32.490 | 2,227,189.500
BNP PARIBAS 29,470 | 82.200| 2,422,434.000
BANCO POPOLARE DI VERONA E 23,260 | 21.250 494,275.000

NOVARA

26




ANTENA 3 TV

8,670

18.070

156,666.900

SES GLOBAL FDR

71,160

12.750

907,290.000

2,2

88,018

52,761,108.940
(8,079,836,222)

5,8

38,750

13,349,279,205
(13,349,279,205)

100.00

0.10

11

100.00

16.26

100.00

14.80

100.00

1.47

100.00

5.68

100.00

1.15

35

100.00

60.54
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18 31

10
19 31

107,923,451

157,124,790

9,260,317,334

18,314,925,391

9,368,240,785

18,472,050,181

9,368,240,785

18,472,050,181

38,433,199 28,173,678
4,286,904 8,009,362
61,303,348 114,534,299
3,900,000 5,154,366

107,923,451

155,871,705

107,923,451

155,871,705

6,768,754,931

9,599,131,223

2,491,562,403

8,717,047,253

(1,303,059,327)

(2,333,802,641)

2,491,562,403

8,717,047,253

9,260,317,334

18,316,178,476

9,260,317,334

18,316,178,476

9,368,240,785

18,472,050,181
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17 12
18 31

18 12
19 31

1,585,442

633,303,979

2,852,231,326

634,889,421

2,852,231,326

4,286,904 8,009,362
61,303,348 114,534,299
3,900,000 5,154,366
69,490,252 127,698,027

565,399,169

2,724,533,299

565,399,169

2,724,533,299

565,399,169

2,724,533,299

69,482,850

359,611,258

1,323,615,918

4,485,259,621

886,545,299

3,385,620,999

(886,545,299)

(3,385,620,999)

214,515,133

1,518,755,408

(214,515,133)

(1,518,755,408)

2,491,562,403

8,717,047,253
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10
18 31 19 31
1.
5,155,120,214 7,477,594,546
2,396,615,396 4,566,454,435
782,980,679 2,444,917,758
2.
6,768,754,931 9,599,131,223
3.
1.3681 1.9081

17 12
18 31

10
18 12
19 31

0.30%
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18

31

31

814,775,123

1,843,512,014

21,065,404 239,932,794
8,622,990,138 21,242,906,074
946,110 52,663
192,500,040
17,397,461 31,538,051

9,669,674,276

23,357,941,596

9,669,674,276

23,357,941,596

481,132
235,017,931 9,927,788
235,499,063 9,927,788
235,499,063 9,927,788

5,054,417,961

8,811,115,128

4,379,757,252

14,536,898,680

4,379,757,252

14,536,898,680

9,434,175,213

23,348,013,808

9,434,175,213

23,348,013,808

9,669,674,276

23,357,941,596
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18 31

19 31

3,810,797,090
1,328,889,832
85,268,961

6,530,143,499
3,167,820,341
886,848,712

4,961,327,262
93,090,699
5,054,417,961

6,911,814,247
1,899,300,881
8,811,115,128

5,054,417,961

8,811,115,128

1.8665 2.6498
18 31
() )
130,064,610 130,545,100 480,490
130,064,610 131,010,078 945,468
260,129,220 261,555,178 464,978
19 31
() )
239,000,000 239,052,663 52,663
239,000,000 239,052,663 52,663
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2006 12 29

14,390,893,001

56,827,098

14,334,065,903

8,487,955,315

1.6888

2006 12 29

17,534,504,358

163,453,645

17,371,050,713

7,460,412,285

2.3284
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3,331,325,760

801,700,465

2,529,625,295

1,489,253,203

1,208,398,621

2,810,479,877

2,375,631,057

1,290,073,064

3,896,037,870

884,483,493

876,811,752

3,903,709,611

825,537,810

380,756,314

4,348,491,107

1,090,594,682

852,320,219

4,586,765,570

1,636,877,582

1,399,399,611

4,824,243,541

2,473,412,047

2,142,535,374

5,155,120,214

4,157,064,693

1,834,590,361

7,477,594,546

10
2006
2007

29

6,965,314,238

3,544,025,859

10,287,757,461
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