—V

Jd47U7~«-
PRMNR-T 7/

EMEKRIEBH HKIU

e ERIF

T4TUTAIHEMRTNEAL rmi. snmams i BRosesEEos) 81 320EEIcBS< BREETT.



nnnnnnnnnnnnn

REEFEHPEE (XIERREE)

2009.089

—V

Jd47U7 -
PRMNER-T 7R

EMBIRIE B %I

% BRI

TA4TVTARIEMINEtE  wses cnmansiz@nosmresoss) 81 ssomec 2 ERaETy.



2009 27 2009 28

2009




1.6065

3.15

153

3.00




0.10




IRBEEEHAS (XTERRES)
HX

T R DI EE oo ©)
BB T D oo @

TP YRDBBB KTIRBITEE 1
TPIRDIRA IR v 2

TP YRDBEYRTPBITDUNT oo 4
?ﬁﬁUZQ ..................................................................................................................................... 4

B R DBFTRIRE e 6
lﬂﬁj._ﬁﬁ*i(,b{géﬁﬂﬁﬁ ............................................................................................................. 6
TSR DI TR it bbb 103 7
BEHIAFF T UN T ceerresmrimstimsmnisssiisstsismssssssssisssssisss st ssssmss st ssssss ssssssssssssssismsnsio 7

THREE (TN T oo 8

I T liiitEliitifi Hib 10
( ) j—zjl\m%ﬂ ...................................................................................................................... 10

(2) AR BB FERIRTESF DIGMEE oo 10

(3) FEAT (STHL) FEBRDRRER oo 10

(8) FEAT (FEHA) AR v 10

(B) BHGATEBUIES s 10

(B) BHGABAATT eveeeeeessssssssssssssssssss 11

(7) BRSABEHRE oeveeeeeeerreeeessssssss s 11

(8) EHGAERIRIBFT eveeeeeeessssssssssssssss 12

() FIGAHFE -+vvvveeeeessssssssssssssssss 12

(10) HOGAFTEREIZ R corvvvvreerrssssssmmsssssses e 12

() FREHEBIITHI G BIEIE o 12

(1) T QDAL rooeeeeeeeeeeeemee e 12
TP I RIBER 14
BB T TFU/IRMIARIID oot 14

T T RDIPERR oo 14

(1) T7YROE BT BARBIERG e 14

(2) TP RAAHRBS o 16



D EEFTTEE oo 19

(1) BEEETTEL v 19

(B) FFEETT TR -ovvvervrrseermemmmis st 20

(8) BRI evvvevvvereemmseemmie s oD

(8) GFERTTEE oo o5

(5) FFEFHIPR --vvvoerveoemsomsommsireem e s 26

ORI 26 I3V E % S 34
(1) BHGATFBLEL e 34

(2) 5 (BRI) FFHA ottt 35
(8) BEEBREMEE - ovrveeermormmeemmss st 35

() Z DD FFEUEIZE e 35
(5) ERAHE_E DEUFRLY oo 36

A GBHHIRTE oo s 38

(1) FBEGIRIFL ovvervmrsemmmsemmmis i 38

(2) FBEGEGIEE -ovrrrreooorosssvosees oo 40

(8) JBRHZRIE - vrvvrveermeemmie st 43

B BSIBRGOSEBE OMEEE oooooooooooorrrrreossss s 45
2 BIBEINA SARIBER sttt 52
T EFRETEBIR -ooerrreerrreeesmrmess oo 52
2 B RUTRBEIEE 53
853 WEREEESHTS BB s 60
M b N2 - 10a) == ———— 61



TJ4T7UT 1 BMNER-T7 /R

BINERE BN K

~ *»
TJ7RDEE
BEAHDECIE. REEXRPE(RNEREE) DNBELLBRHLLEETVNET &S
BEVEBEUEFET.

S AN

T4TUT A - FRMEE-T 7V R

BRS8N HRI\

FRMitiDEBRIEEZE TV T s DhEE,
R RESEHBELTEISERDNS
HEKETHEIREZITIEVLE T,

T4TVUT 1 -BRME-T7VRIE

BES L UMM AEOIREIFC_HE (CNICETREDESHET.)TNT
WM ETERENREL. EEHEOERNEREEENBT EEEEIC
BB TERETENET. ®




7
7
D
8
D
B
3

TP RDEH T4 FUT 1 BN T 7 RGET)

é Z ,;{J r; ,;'g S EERE B Bt (E2)
RY—T7R(T4FUT 1« -FMtk- ¥ T—T 7 RlZLWWE
TUUTEC.) SWIEBEADEREEED T BED & OB AEEDE

J7 VU ROBH BIFC LE(CNCEFZEOESHET.) SNTLIRRELE
BRERRE L SR EOSSENEREZN 3 C & % BEICiEE
WIBREITES C ERRAE LET,

snpagy ZEBSURNABOESIFRIC EE(CNICETIENE2HE

= ) ENTV KR EFEFIBERNRELE T CE3)

MSCIT—0w /S A Y7y & Z (BB FENESA  AR—R) BN

RYFT—2 FI—5(BRABEELET.(RYFT—0EDEEERETHD
TlEBhEEAL)

snpang FONORERESICEHEERIECA,

NEBEENDREREISICEHIRZRITE A

o
\:ﬁ

Ry
N
O 4R

I RHEF EDIEENE D5 DEESF N EFISNDIREIC DV TIE
REBURATBHHDETL)IKRELIITDT. BEMEREEH LT,
DT TADMREEEN TV D EDTIEH D FBAJRAIE LTHE
NY IZITEVTBAD T IRERNREDEE EHAHEDEDR
BEYCLDEEMBAFER LI T,

RAIE LT . BF1TA30HL LE T RERICZET DENMAEH

A B B pes zomssgrrEne e, (24)

FRER (T EAlE U CIESEsRIC s BT ISHE S [CE S
R & 9 B CHREFHLET,

XU MTFDEEETESBDTIEH Db FE A,
= £ B B EAEHECY.(E5)

FRIWD CHBEIAFHIEREITET,
N . =3 =il O 1 DA NV R A B 2s A [V e et -39y & NOANUID IO F=3:1']
S HIAHH

FRDZETCHRET H2HERBICIEFHHAHFDZMFITEVEE Ao
(£6)



TJ4T7UT 1 -BMNER-T7 /R

BINERE BN K

HHAHME NSHARMHOBEXRHOEEMBLLII,

BEHAHEN RESHDZNZENEDDEMELET.

BRESHDNZNZNEDDIRRE LTI CEL.3.15% (Fik

BERHFHR 300%)% LRELET. (E7)

RAINWDTHCREDBHAH#D TEXI L. OV R TS
m % Vo). 2A-0OxRTZAMUNY)DEFEEIFROZTHAET HH

EABIICE CREDOZMAFEIITEVE B A (E6)

ZIBIFREIE UTENERRM A L DSERBUFICED XY,

A

C R E M REFRZAIBOBEXRBOEEMBLLEI,

CHEE RESHDENZENEDDIEMELI T,

(SETHIERIREE L

E it ¥ M MEELSRICHUER].B065%HiRET1.53%)ELET.(E7)

CRERDARDICHDHNEEFRD D EEXEPOZFENEREL

RREROERE gt Ure e = 3ESORERET 5T LN TEET, (28)

77V ROFEFOMNIOEOZTE o feiHZE. SRR THCIRE
EEDKT RICENNCTHDERDIHZEZTOMPOZFEVEB/IFRELE
TR EFEEET I DI ENTEXT(E9)

AT T7Y RIEVVET,

E2:2009% 18 1HLE. *:IZIIEAJ&!%E”-ETX;’JEUDE&Jéﬁ%@ﬁiﬁﬁiﬁb‘k"%éﬂtZBDi@'o§¥b<lJ}QﬁE%ﬁ%
BAE (RNERRB) AXDZEN—IZTELEE

A3 TFYRBEELTIY—T 7Y I\%ElJZ?xﬁ’&rﬂéﬁb\%‘g“oiE%EOD}QﬁS@%(EtVU"—77‘/ ROEFIRERR
TY,

FE4 U RRRERREFROERTHELEDET,

AL EEU. T 7 Y ROBREFOMNI0EOZ FE > e aE S RESHIERZR T I DI ENTERT,

A6 FHBICOVTIR RFESHETBHVEDLEL TN

A7 BUENWESNEBEFICIF BIEBENEECEDZENEDET,

5E”E821§§E,%'\Ja- ZEIHHER EECHRBIZASHEGREDSI A . KON UHEBEFICEIFHIE S X TITEVE T,
BENROEESENERLFZEICE. CNZREL. DDHSND CRERICH UL CEHEZRMULE T JcEL.
%'C@c.}xﬁ%lddbtéﬁ%ﬁcﬁbkt*li RAIE U TRE=ZTEVE A,

A9 ERER T IDHERF . BERHBIEZERHLEEGEDSIA . H5N UHEBEEFICEBIFHZETLEVL. INZREL.D
’J%l]bﬂh%g}xﬁ%‘ilgﬂbtiﬁ%xﬁbaﬁ' UL ETOTRERICHULTCERZR MM UIcEEERAIE

TREZTEVEE .

S A



7
7
4
8
D
B
3

BREHSE

W SEAGE. NEDEE . CRERDLUEERICCRBUVILIZKER #E (BADBS)

S IH H B -HE

N N A SRR BRFERtICRDEIEDET DT, FEattIC SRR ETW
SERIAGET SERATHH 1212 U3.15% (i3 3.00%) Z LBRE LET . = <
NG DD BN ELE? (U T TDEB D BERINE T,
<2011E12B31HZET>
INEDECHS | ISR LOHARE | 10% (FrEHE 7% D KU HE3%)
<2012F1818LE>
20% (FrE#E 1 5% B K UHATE5%)

RO LOBEBEROBEERICH U TUTOESDRRINE T,

CHRES <201 1F12A318HFT>
(FEHIDBE) | FRSHRDLOMAHR | 10% (FriEH 7% LU 3%)
E=ERT <2012F1H1HMUE>

20% (A8 1 5% B LU A #E5%)

D) CRARNENRR EZIBEE, OLHRE)REE SR OREMEN S CRERDENTAE BEFCIE LE> TV BACIE. X
GG AR DR EEARE )LD, OB H e FORORMEIL LU CEEROBI A TEIS CUSBRLE TOT
L1285 DN BRI R ] 1 D DS BENEE] S XD F 9. BRI F AR UICH I HDE U CEMaNFEA. -
DIBE. S CREARDERITTAD 5 SRS SR UL BN 2 DRDSR CRERDERTTAE ED T,

¥ EEEDBEDEURWVIEAD CIRERDEZETT . CEAD CRERDEEFERVHIEED X T ,)
HERA-BECONT G UL IFREEFEHAE XNERRE) AXNDZEN—IZTEL S
BB FOEDWESNZBEEICIF AEDEEL LD CENDDET,

B BENICCRBUVEEC(ERHMEDLILD) BER -HE

153 =] B -HiE

e C] TEEERERICT LT FH1.6065% HithE1.53%)
ZEERH MEEREICH LT F%R0.7665% (HitkhE0.73%)
[i5va) TRt MEEEMEICH LT F%R 0.735% (HithE0.70%)
RS MEERECHLT £ 0.105% (HitkE0.10%)

¥ ESEDED . OT 7 > FOMABMIIZFDTE DR ICHEL T 2 TEEREFHHFORMIZIG | (CRIBER. OFLYIGIPL T 3 VE5|
%lcgﬁé;%i%(@ﬂ_i%ﬁ%ﬁ@@{%ééﬂﬂ\@f%)\%@ﬂ%l\®1§EEEZE[CB§@“%%E%FE\@1%%%%%%@%1@[:%3%%%)%@E‘EE%H@;LE’T‘
chugﬁdﬁwQ%EEWXFIZL%}EL\UZ EER
XZ DM, ZFERHIS PEDEEREDINE T 7 > RDIEHICITEV. D DZTDIINEEEMEN SRITDTENTERT
D&fE E}}&gﬁlJfEFlJ%é?*ﬁlﬂa’adiOgﬁﬁ i s R s N e ELEN 0 8 E
EFEHRDEE K1 FSFERFI DI C FrDBRZECHE Uc BEEDMER. IR 2 2 BEICHROER. OCTRERICHN T DNEERA. @
T7 Y FOBEBEANGEEEROIORBEBICHT SHRMOLUER

KB MEERERCKH UTEEO. 10% (BiiAdH) Z LIRE T DR (L ELEESNDHGN DD FI.) ZHHE U TEcBZ LS DHE
AEOZIDEFTREHE U EEXCEFRINDEBRAEZ FIREUVCERMELDRET D LN TERT,

KPOEDES NG EEHCF AL REDEE(CED I ENDDET .

BENICCRBUV L (EREMENTILD ) BA - HEDGEERICOVTE REHEFCH
UCEEDFEITDT . RRIDIENTET A,

2= SECEREN




T4T7UT 1 BMNER-T7 /R

BINERE BN K

YRDEFBBKLUIRESH

REBRUBRMNAEDEGIFRIC B (CNICEFDEDEZHET ) TNTL)
RN ZEBRFRENRELE T,

\J
N

BRIEEDICKD  BREFZEE U il RIEFLERLTZIER DN
HIRMKETREZITIEVNE T,

BRIEEDNICHEO TR . T« TUT 1 " OMMNB IUHAREEMRDT T
DX MCKBDEFRFAFRBRZED UBMOR— T+ U A -IR—I v —I[CK
BIINbL-7yvT-7TO0-F | ZERUCERZTEFVE T,

B0 O} I S G 9 OF
BIFS 7NN

R—bT 2 UABRICHcOTF DEUREZERE VY R T ZERD X T,

HIVEAZRRIFRAIE LTELLET,

RAIE UTHEREEDRBEN Y JITEVE A

[D72U—T7Y RARI CICKBDERETEVE T,

R DRI MIE CTH AMSCIT—O v )N VT v I 2 * (BB |7
BEEHA FAXR—R) N FIY—U EHBERE) & UL.RINICHZMI VTV D
A% tA2EARREZEHIFDEEBEELE T (RYFIY—T EDESH%H
ETEDTIFHDFEA.)

QR0 8 0 8

BERE0O. MRBEFICK O TFRIED KR SFERN TELRVEEHH D ET,

* 1 FIL LimitedBXUFMR LLCEZNSDEERHDR Y hD—0Z ML T T4 TUT 1 JEVWDTERBDET &Kfe [T+ T
UZF 1 JE BARFECEHIEH] [BRIZE®RLE T,

*2 JPYREIT4FTUT 1 BN T—T7 2 RIZB U TREZTEVR T HIRIF T 7Y FOECDRENKR CHHIN T —T 7
Y ROBBBLUREIHESHETT .

*3 MSCI3—0Ov/CA VT v IREFEIWAY - ATV U—FvESIL- A V5 —F 2 3F)U4E(MSClit) DEH I 2 MINDIKIH
BOBEZRIIEHCTI,



7
7
-
€
D
m
S
b
~

T4TUT A -BRMEK-T 7V RDIRA b

[ [ RMEE TEABTIRICRE U EEE. BN OBRS

[CIRBZITIEVE T,
EINGEEDX U v MWD L TERYT DBNEEDSD 5. BEBTHE R
ERELET,

[l BRECXEEEL AIHRENS S HRUTREEEDN
BHIlIAETHBIRRETENET.
RENERE - DHIC L > TERRER 7 BE FRlRIEFZ IR U ROE
FMEEERLTZHEBONDKETKRELT I N— T+ UABEICDIC
TR DHIREZERE L. URITDTHZRDE T,
SHRICEh DALREEA HRNABTOR b4
777 IO0—F COBRICDEHET
J47UT 4« DRRULICER - BAERKFZHEARICERA L. SANGTHEEDL S

HWIREFRELUXT .
J7vRoRsV )
MRS CTEXREHIBICER ULESE..BMMNOFRFICIREZ
THEVET,

OER/ES (EU) SHIE (. i IR =D & L IcSEDNIBIC &K b &5t27
HE . EUSEEE & 6ICEAERBERR L TVET, »eo00rmms

Wi K9 HEU

1—08AE (165 H)

I—0OFREAEUNMEE (115 H)

L

R 2
s

NV 20OF7FF7 T RZF J -:L—DEJKEUWEEEZ] -J—D*EAEUME";E

(

- LECIFBEDORETH D FFROMERD. BUEFZRILS UL IFTRETHHDTIFHD A

— 2 —



TJ4T7UT 1 -BMNER-T7 /R

BINERE BN K

J7vRORsV NP

BREXRZERE L. FIRRRMESE E R U TR O NS
KETIRBZITEVWE T,

CEOMEMEEDEDLENEN, ZOEER I OBETIETHTEBOFA.

T4 7 U7 4 Tl AAEPERSHOBERIDEEADTE. T4 7 UT 4 DFO—)UL
2y ND—0%ED LT, RO & DHEEATEVNET

(74 FVUF « DIZEN- MR EERE]
® (T AFEDIIE? o ERNDSAINILDRRIE?
“Aﬂ*ﬂj@]r’]

oy /!
ARNREX Oy B —11

o HDREAEIE?

o REEDHEHE?
o5 L IFPFIED 7
REMHE? ;
¢
F > ;
it
e a4
>
[

J7vRORsVHE]
SHRICELHIAEREEFH HRNEFTORNL-T Y T -
77O0—-FCERICOZEHFT

[tHFRICLHD T « U T « OER - FREE]

A7 s 51%
KRR TAUF TR—Tp— 174
FFURK 34z
R 5t 173% KE 5t 454%,
IR—KT72UFv2—Vv— B8g R=hT2UFI2—Jv—  147%
FFURN 307z
PFURN 115%
FITI\Tqvo 5 70%
R—hTAUF I R—Tv— 27%
FFURN 43,
[ - AL

#FMR LLCBKUFIL Limited& ZDBIERHZEZHET .

KPFUANCF VT —F PFURNUY —F PV I TA NEZHETT . BIEMISFRETT o
¥ ERPOBIERFFREELBDENHDET

(2009F3AKIFTE)

— 3 —



NCURm3

7
7
b
R
D
T
&
U
A
2

TJ7RDIEUXIABICDOWNT TRBAES W

rpEEEEUzoEacsb.aarsegEane  |RISK
VE A RSP RANEDSOREEOBRTT.)  [135055
[CTEXSED

B izEvzs

J7URDEELTRET DT — TV RE. EICEADRRERERREL
CTVERITH ZDMDEMEAZFICIRET O EDHHDEIRT K. 77 /RBKO
TP — D7 ROBENMES MBI AN D Z DO B MO BEEE. 5
BIEEOEHEDEBCED L FUET DT, CNICEDBETARLNADT
EHBOHET. RAIELTABNY I EFEVEEADT, BEHREDEE S
AAMEQEDABEEC LD EEMEFEBUET , F/o. BB ALY
ZOMOEMILDRTEDEE HERROBLBLOZNSCHTHHE
SEDZ(LEC LD BETARIDADTENBOET  EXAMLDIERI(CE
DITRICIDTFPURICEUCERIGFITRNTCRGEICITRBELU. TTADMRIESNT
WDBDTIEHOHFEE Ao

A REEEOERICAVTIE. —BNICEE LT FRICHFDURIHIEE
SNEI,

O HIHELsS (KX -B3FF) OIBEEHIR D
A ER R > S M S OIS MR DB T Z KMUTEE LR .

0 BBURY
BAEUNDHAEDOUHK PESEFICREZTESBAIF RBURIDRE
L. EEBEEDOBICH T DRBL—NILD. TP VRBLOT T —T7 VRO
BEAEMBELSZBHLFI,

® HAVKU—--URSH
BADEREIZMEICREZITEDSLE(E. B E HEHOBA. BED
FUOHBRBHEDREICKLD. /A FMIBIEALUCHE(C B EMEAICK
TREHZEDICSITAIREEN DO T Fe. BREJNRENDNIN—I VTN —
TyhGrEEENS) OBEICIE HEDURY (BUa- LB GRF
VAT LEFEMGA VT SDRFEE. BRATHEPEEIBICLOERED
KRB RBL—PDORELFED AENDREXERGZF) MBEESNE I,




TJ4T7UT 1 -BMNER-T7 /R

BINERE BN K

0 BHICLDTI7VROERRHICHSBEMBEIHODIYRY
BNESZEFUIDDICRALSZARBICTAULSINEESENE
NBOET . TDBIC(F, FTRENCENS | BHEDRIRIC IO TREMIAN K=
<EBHIDEREMNDOXT . Ko, RAHDFEANEOIUNE TOH™. —
BT P YR TEESBAZITESCEICROTI7Z Y ROBHREDIAIC
WHTBBEBAERETFVRHEIBI BT LITEDET,

0 ERAVRY
MKRODBLOEFFOEMAFORTEEDNREALZ  AEFICHROIEEE
(CIFREBEEDEINCTEFLEDHBEDHOFTT . X BHFEFENREZTT
OB E(ICF EITHEDEBRAEITPILEEFNELETDHEEDHDET,

K T7VRBLONT =T 7V ROERICEWVCIE, EECICMA . LLFDU
ATDMOBDEZEASNET,

QO NUFIV—JLDRAICBITHIVRD
T7VROINT =R VR G ANYFY—0% LESHEGHHNETE DS
GHODFEIT T7VNIARANICNYFY—D%Z LOlHIREMRDER
ZHEUVEIDR ANV FV—D%Z LESHCLEZRILETDBDCIEHDFEE Ao
FE. RENREFCEMEOKRANEOBEELFICLOTIE. T7VRD
NIFN—UZRBEIHZENDDET,

® RhLFYT - 7T7O0-FICEETRIURY

T7VRDECDERENR CHHONT —T 7RI Rb A7y T- 7 70—
FCHA#BINZRELE T, HRlECo G BERD BRUFREE DT DDUR
JBEBBITEVE I ERNIC. R—hTxUF OERE D BEED BRO
FREDPHMBNSDMEENREICIIHHOKRIAMEERELEIARELE
BHBDEFDGEORESNETT . TDHE. J7VRBLUONYT -T7U8
DOEEMBDEERE I KRENREICIFHEDOKRIATBEERDEHEEKRE
LEFDHGEDRESNTT.

O EREIBEORNICETIVRY

BRI 77V RORBEBLURET # | TRE NI 7V ROERICD
WCTDEXHF.2009F8AREDEDTHD. Sk BELLEDBADD
0DF T e REMICHcoTIP Y REEALTVKSA T BABYSED
LREBDTEBBOET . ZOBAICHVTH, T FUT A DEEAEIER
EERRIBDRHBIUTATUTADRRTH DR FyT- P ITO—F ]
PEDDIERFHOIEAN ERELEDIREICHN REHRMDAER
EHMTEDNSBEDHOET .

ASUrRS

7
7
4
/
D
%
&
U
A
o




NCURi3

7
7
>
R
D
)
&
U
A
2;

O BlEIFEMIEIFEOVRY
27V REGES MO B F I FIESOMECHEERF T ZDMDH
ZR(CEIT D TPV ROURIEENECF AP S B DERF A (e x3H
MEES WG 15) ZANBTENHDFET  COKSBEFEDNBES NI
REWDBEVNBE. T7VREZTDREENEZERNTETF BREZELDBT
NnHoEY,

B zEvzsosEiEs

SEBURVBEBRIORETEOFIVIICOETHUCF ERBIHFNE
SITIEDTAESERIBAEEFINOIIUIc IV T 54 7V RABBFIDMTIE DT 0A
ZHALGBEIEU AT ZE O TVIEWVWDZZAEREEL CWE T,

ERBIEFI T BBFIDIBIAEEELERDENZTEOR—NTxUS-
NR—=Iv—HERNICIR—hI2UF LE1—=—FT VT | ZERL. EF
SFFURITBZRHICOWVWTCHZELCWVWE T R—b T3 UF W R—I v —(L 38R
EE.EERRED  BRETVAIVIDREFICDOVWCOERZRELTWVET
M CDIR—=bTFUA UE1—Z—T 4 VT TR BER—bTFUA Y R—Y
T—DR—bTFUFBERZDPLEI—ENET T COBHRABRICLOT R—
hNIAUF XX —Iv—DMEANTHI TS EIGERTHURXINEESNSL
HIHFEFDTVET,

I EBREPIDSRIZUEOY T SA 7V ABPIDMTIEDF TV I Tl AT
BRrUOREFENREDETRRICOVC. EHNEEZ YUV T DRERZE
RESEFICT —BI\wIULTWE T,

NY=T7 VNI OERDERFELDEDETIVRICDOEXL T RED
AV T SA T VAP EED KR ERREFDE YUV IZRBLTVE
EE

3 g Y=

Bt ORFEEHICHUTCEERIAHFEFLEDAHFNDIRECHEIND
XTI D7 URDBDFFEEHDVDHLEDIEEDEVET T A

Bl EoiEE —HENE EREEOXILIETHRTEESEZEUTITEDON
FI . FFEEHIE. FNZTNOESICEVWTCEDEREXZRTSMTICTLT
THOBIE. ZRENDIZILNCODOWVWTCOEFEZEWVE T AW

BEGEsdF. st (REastNET I IRREHZEZZSZHET.) EIE
AEANTHD. ZEESHEFT7VROERE- ERICDOWVWTC., IRFE=(FERFE
(PHRAHFEREDFEDEZEZZHET.)ICDVWT. TNETNEET=ZEL. B
WICHICDWTCEEZEULEFE A



TJ4T7UT 1 -BMNER-T7 /R

BINERE BN K

T DBE

BROETS: Lk
ERDZEE
BERAHE BEHIAHE B8t ®"E
THRERD o EEatt N -
o B et s SeEatt BENR
—ERERIE - —ERERIE - ity Bi=t
HEEE - BER HEEE - EBER
S5

@ BERIAHICDWNT
(1) BEIAFHEUR WG & 525 R RS

J7VROBMEBEAH . FABECS I RRESHDELFICBVTITEONET,
(72U OYRY- TSV T)VN-1—ORI ANV DEWE IO THHhET 2HE
AECRBEAHDZRFTEVEL Ao ) BEAF DS, FEIBCEAEERD
BEEFR 1E) FTCREBAFDITEDON, N DOUZKMEEAHFDZFCHRDIEER
HFEDEEFHENRETLEDDELHDHAZHYELTRRVET . 2L, SR
BIEERGEEHICKODTERDCEDHHDEFITDTCT.CAEBLESTL. INHSDZ IR Z8
FTHODRERAHIBEEHOREVELDET,

(2) SEHHA Ml EE & B EHHAH F
77V RORFEAME S RGRAZSMEOBESXADREMBELET T 08, RISHA
HCRF FHBOBONDET FAREG MEFAZMBEORERHOEEMEAIC, RFTR
HAEDHAFHREZRUCBRBELDT T LZL. HIAFHHIERS.15% Bk
& 3.00%) ZBABENBDELET,
MBUEDWESNIIBEF(CIE A BENEBICHERITENBDET

(3) BHIAHELI

AR F, RFEEMDFIEEDHHEMELET T,

BE . IRDORFEFEHDFAFHEERDSLURARMDEMICDOVTCIE.ZESHD
R—LXR—IJ (7R R:http://www.fidelity.co.jp/fij/fund/japan.html) % & 8g
W< EEEHOTYU—O—)L(0120-00-805 1 (B EXHDFHIOK~
F#&58))FERFTEHF THRERVEGDELEEL,

(4) BEIAGDHARIESE
FIAREEF. RAICLT. RSRAZHENSEELCSEXAETICBRAZDETR
HCBTIAVKRE TV, BB RFERUDBIICEDHDENHDBEICE. ZDOHEFTICEH

AR EEBTILNLEZ WV,

F
o
&
D
B
=3




ES
Lo
=
)
8
=3

(5) BHRAHFDERER
LS MSEAEONSHIABENSRLIE S, SEHMEDNENTERDL YIS
SNDHERFATHDGENICHIMIT IS, FCFEIFRICHIF DG |DELE AEREE
5| DBELEZDMPYPCZEREVNEBEDHDEEF. ZEXEIHDOHIRICLD. T7 VROEIGEH
AHDRMZFLTDIEBKIUBICRMITCRGERIAHZRDETCENTEEXT,

MEVEHIAE (FIRFRTIC. EHAHFEFABICEETHYZMEFAEZHNZRIEDIR
BEITESEOOREEESOOERZHLEZDZDDEL. HZOEICHZEEGHIAEIC
BRAOHDOEBNMODEEHETIEEEEDITEONE T L. RasttE. HZESEHAHFD
REDOZIWVWES|FRZ T, B OECHZEEHAEZICRDIOMDEBMOEHF I
HRETESCENTEXRT . EERHEIE BIEEICKDDEISNIEZRIEICDONT,
REEESDIREBORENDHCHEHEX ISR ET DO HIREICEDDEIED
REBEBENDOBAZTESDDELET . IREHBEEF L. RESAD SIREEENDEH
BHoeBE  HIREDEEICLIED V., ZDHBADIREBOEBENOHIcEELHEF(FER
BETEVET, ZESHIE. EBIMNEFEICKDEUZRIEICDVTIEEMNETEDDLE.
?)ETE%E?;JE&DZ)H%(CJ:D\?)E%#%EE@’\%E%%E*EIC%%E?E%EQEL;Tc‘é@iéflll?a‘:
T7IE0 o

@CH|REICDONT
(1) CH#sE DFiE

ZE S BHUERICIDREE(TESTENARETT,

ZwmAl . BCICRBEIOZRECOT . WA DEXHIC—EFENDRTZFEKT
BCENTEFT, (ERL.OYRY-TSYIT)VN-I1—ORIANY) DEEEIFRD
STHIREIIHCABZEREET,) —BREUDORITOERDZ . FEIFCFEE
ZHOGHIR>FRI 18) FTIC—BFEHNDRITORRDMTEDON N ODIZAERDZT(C
RARESHAEDEBFHRENT T ULEDZIHDFARN I ELTRIEVWET . Ic
EU ZMBHRBREREICEOTRLDIEDHDEITDT, SERIRLET V. INSDZ
T RZBE TH 5D —BRHDORTOERFBELAORRVEBEDET

(2) CiRE D MEE & CIRE O F M
— K OMEAIS, BB KRZMEORERBOEEMER (FFME) LT T LB, —
B@AICH O TRERFHREHIDDEE A

(3) T DELL

— BRI DEALIL, BRFER D AIEESHDEMELE T,

BH. RO HUMES LURTESHDOBNEMUDEFMICOVWTCE . ZESHDR—LA
R—I(PRUR:http://www.fidelity.co.jp/fij/fund/japan.html) ZESB UL\ E
<HFRFEEHDTU—O—)L(0120-00-8051 (ZIKE EXHDOF IO ~F1%5
) FrRBRFESHFTBERVEDOELEE L,

(4) e DB LB H
BRINEE. RAELT—EEOORTOFEKRZZMICHNSEEVLTCSEXRBHED
5. RFESHDOEEMEFICSVTBILLVELET,



TJ4T7UT 1 -BMNER-T7 /R

BINERE BN K

(B)CREDERER
ZESHB BEIPRCBITPREIDEFEILENERENS DELEZOMPTZEENER
NHDEEF, —BEMNDRITOFERDRMZRIETHENTEX T, —EEKDRITD
FRKOZADPLEEINIBEICIE. RBEFZXZAPIELEICITE O c 2 H O —BR#R
DRITOFBKRKZHE TEX T LEL. RBREDNZD—HEHNDRITOFBRKZHELEL
BAlCE SRR HED—EENOMBRITEXZMP I ZEERUCRORIIDOBREMERED
STERIC—BENDORITOBRZZM I CBODEVTHESNIMEELE T .

SEMEOEEEEZMBICITESS. 1H14HS5EMZEZS—HFENETEIE
ko Flo. KOBWICIEBIERIPRZER T DIBEEHHDFT T,

KPMFOF/RZETEORMEIF. TOORZDEHRSNTLDIREREFCHLTIZZ R
BODBKICHRDIDEFXZNO—HENZREIADTEIDESITRAIC, HZ%—86
FENICROIZREOONEROBDKHEDEFZTESIBDDEL AIREDREICHEL
ARIREBRBASOOECSVWTHXOM DD DEH I CIEEENITEODNETT .
BEDHEREZEZHENTIETRL IREZREZEOTITEOIDDELET,
RMASFZEBFHTRESNTVDHF R BREDSHELIAHICERUT, BERIICIREZ g
?Eéfc&)@ﬁﬁgUJ?ﬁib‘f\gZ‘ED\ COFHRECIBEZELXTIDCT,.CEBEL
l:“L L\o

F
o
&
D
B
=3




http://www.Ffidelity.co.jp/fij/fund/japan.html
0120-00-8051

3.15 3.00

http://www._fidelity.co.jp/Tij/fund/japan.html
0120-00-8051

10

an



http://www.Ffidelity.co.jp/fij/fund/japan_html )
0120-00-8051

2009 2 28 2010 2 26

11



http://www.Ffidelity.co.jp/Ffij/fund/japan.html
0120-00-8051

http://www.Ffidelity.co.jp/Ffij/fund/japan.html
0120-00-8051

16

28

12



13

an

an



5,000

2009 1 1

14




2
4
]
6 I
12
C ..
1

http://www.toushin.or.jp)

15




(a

16

FIL




b

(c

(

(a

Q

(c

(a
®
(c
(d

1986
1987

FIL

26

10

2009

17



1995

2007

(e
2009

20,000 100

(f
FIL Limited

FIL Limited 1969

1995

e FIL Limited
FMR Co. 1946

FMR Co. FMR LLC
FIL Limited FMR LLC

18




(a
(b
(c
(d

(e

(f

28

19

28

28



MSCI

MSCI MSCI
MSCI MSCI
MSCI Barra

22

20



10
11

12

13

14

15

16

17

18

19

20
21

22

12

11

17

21

13

12

21

20

16

14

17

14

14

11

18

14

19

10



FIL Limited FMR Co.

22



2009

112 53 17 25 207
11 0 0 0 11
24 5 0 2 31

225 93 32 37 387
25 0 0 0 25
57 22 2 6 87
38 13 0 16 67

4 0 0 0 4
31 9 0 4 44

527 195 51 90 863

47 8 6 12 73

FMR LLC

FIL Limited
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1.6065

1.53

0.7665%
0.73%

0.735%
0.70%

(

0.105%
0.10%)
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1.6065%
1.53%)
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2011 12 31 10 2012
20 15

2011 12 31 10
2012 20 15

2011 12 31
2012 15 15
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2009 30
11,670,040,482 100.01
11,670,040,482 100.01
17,688,381 0.15
17,688,381 0.15
19,028,655 0.16
11,668,700,208 100.00
2009 30

131,059,765 0.97
305,784,169 2.25
413,343,040 3.04
533,658,364 3.93
261,898,000 1.93
2,276,048,106 16.77
619,926,727 4.57
878,286,085 6.47
224,648,700 1.65
203,273,512 1.50
1,926,984,848 14.19
1,832,795,425 13.50
1,039,697,318 7.66
901,015,791 6.64
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793,908,929 5.85
343,048,657 2.53
168,028,829 1.24
27,240,710 0.20
534,229,918 3.93
72,123,503 0.53
13,487,000,396 99.35
271,855,514 2.00
271,855,514 2.00
183,841,964 1.35
13,575,013,946 100.00
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2009 30

7,955,580,123| 1.1911 | 9,476,550,882 | 1.4669 | 11,670,040,482 | 100.01
2009 30
100.01
2009 30
(@)
41.05 38.97
TOTAL SA 110,468.00 4.31
4,534,711.40| 4,304,937.96
BANCO SANTANDER 5.29 8.60
431,500.00 3.71
CENTRAL HISPANO 2,285,677.77 | 3,710,900.00
HSBC HOLDINGS 3.77 5.11
574,000.00 3.46
PLC (UK REG) 2,168,654.81 | 2,934,288.00
ROCHE HLDGS 168.02 149.00
33,173.00 3.24
GENUSSCHEIN 5,573,970.42 | 4,942,777.00
KLOECKNER & CO 7.43 15.32
191,600.00 2.93
AG 1,424,007.43 | 2,935,312.00
1.90 2.88
PREMIERE AG 1,000,580.00 2.88
1,902,108.85 | 2,881,670.40
ROYAL DUTCH
20.89 18.10
SHELL PLC CL A 140,600.00 2.54
2,937,837.00 | 2,545,563.00
(L
15.60 16.33
CRH PLC (IR) 151,306.00 2.47
2,360,866.44 | 2,470,826.98
TEVA
42.60 49.15
PHARMACEUT ICAL 64,800.00 2.25
2,760,642.00 | 3,184,920.00
IND ADR
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()
25.84 29.10
10 | MORGAN STANLEY 109,000.00 2.24
2,817,313.71 | 3,171,900.00
DEUTSCHE BOERSE 56.22 56.15
11 35,752.00 2.00
AG 2,009,977.44 | 2,007,474.80
INTESA SANPAOLO 1.68 1.74
12 1,116,726.00 1.95
SPA-RNC 1,876,099.68 | 1,953,153.77
STOREBRAND 14.39 28.00
13 620,400.00 1.92
ASA-CL A 8,932,800.06 | 17,371,200.00
7.37 7.20
14 | ENIRO AB 2,812,504.00 1.87
20,742,217.00 | 20,250,028.80
27.53 25.85
15 | E.ON AG 71,275.00 1.84
1,962,200.75 | 1,842,458.75
CARREFOUR SA 28.25 31.37
16 54,000.00 1.69
(SUPERMARCHE) 1,525,990.28 | 1,694,250.00
10.38 13.92
17 | AXA SA 119,490.00 1.66
1,240,905.45 | 1,663,300.80
BANCO BILBAO
6.16 9.03
18 | VIZ ARGENTARIA 179,819.00 1.62
1,108,823.11 | 1,623,765.57
SA
REED ELSEVIER 9.26 7.91
19 205,166.00 1.62
NV 1,899,837.16 | 1,622,863.06
7.90 12.68
20 | OUTOKUMPU QYJ A 122,900.00 1.56
971,685.53 | 1,558,372.00
ANHEUSER BUSCH 17.60 25.96
21 58,800.00 1.52
INBEV NV 1,035,168.06 | 1,526,742.00
13.80 13.41
22 | SES SA A (FRAN) 111,845.00 1.50
1,543,461.00 | 1,499,841.45
3.19 6.72
23 | XSTRATA PLC 187,100.00 1.48
598,592.23 | 1,257,499.10
3.54 3.43
24 | BAE SYSTEMS PLC 361,792.00 1.46
1,281,467.26 | 1,243,479.10
TELECOM ITALIA 0.67 0.69
25 2,089,700.00 1.45
SPA RISP 1,400,735.98 | 1,456,520.90
17.73 16.84
26 | ENI SPA 85,482.00 1.44
1,515,595.86 | 1,439,516.88
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NOVO NORDISK AS
CL B

36,000.00

250.81
9,029,188.40

288.
10,386,000.

50
00

1.

39

28

SAINT GOBAIN
ORD

56,128.00

25.85
1,451,297.66

24.
1,369,242.

39
56

1.

37

29

NOBEL BIOCARE
HOLDING AG

81,525.00

20.66
1,685,001.39

23.
1,945,186.

86
50

1.

27

30

AHOLD
NV, KONINKL1JKE

150,700.00

8.49
1,279,708.36

8.
1,243,124.
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2009

(1999 11 30 ) 2,298 2,298 .8180 .8180

(2000 11 30 ) 3,197 3,197 .8206 .8206

(2001 11 30 ) 3,044 3,044 L7799 L7799

(2002 12 ) 3,113 3,113 .7161 .7161

(2003 12 ) 3,798 3,798 .8281 .8281

(2004 11 30 ) 4,690 4,690 .9722 L9722

(2005 11 30 ) 6,478 6,478 .2568 .2568

(2006 11 30 ) 11,962 11,962 .5998 .5998
10 (2007 11 30 ) 19,367 19,367 .7570 .7570
11 (2008 12 ) 9,691 9,691 .8339 .8339

2008 17,637 .4614

2008 17,765 L4716

2008 17,337 .4606

2008 14,385 .2223

2008 10 10,597 .9216

2008 11 9,795 .8434

2008 12 9,824 .8387

2009 8,996 .7641

2009 8,917 .7410

2009 8,561 .7601

2009 10,250 .9034

2009 11,554 .0140

2009 11,668 .0214
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10 11
19 11 30 20 12
a) a)
185,033,920 125,792,498

19,371,423,591

9,691,588,585

19,556,457,511

9,817,381,083

19,556,457,511

9,817,381,083

25,579,097 1,552,758
10,441,518 7,906,731
149,314,340 113,066,753

3,651,159 3,269,256
188,986,114 125,795,498
188,986,114 125,795,498

11,023,100,284

11,621,899,988

8,344,371,113

1,930,314,403

(2,481,389,854)

(2,042,164,495)

8,344,371,113

1,930,314,403

19,367,471,397

9,691,585,585

19,367,471,397

9,691,585,585

19,556,457,511

9,817,381,083
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10 11
18 12 19 12
19 11 30 20 12

) D)

1,474,150,313

10,485,876,792

258,678

1,787,893

1,474,408,991

10,484,088,899

18,450,880 17,701,046
263,848,639 253,126,033
8,805,525 7,916,000
291,105,044 278,743,079

1,183,303,947

10,762,831,978

1,183,303,947

10,762,831,978

1,183,303,947

10,762,831,978

633,707,390

769,039,967

4,485,259,621

8,344,371,113

6,293,402,290

1,392,326,708

(6,293,402,290)

(1,392,326,708)

2,983,887,355

1,673,220,213

(2,983,887,355)

(1,673,220,213)

8,344,371,113

1,930,314,403

10 11
18 12 19 12
19 11 30 20 12
19 12

20 12
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19 11 30 20 12
) )
927,255,133 683,647,211
6,559,651 5,696,146
25,041,004,555 11,248,310,205
8,972
39,142,076
34,145,522 26,086,294

26,048,115,909

11,963,739,856

26,048,115,909

11,963,739,856

17,593 663
70,514,236
70,531,829 663
70,531,829 663

10,558,375,121

10,059,080,869

15,419,208,959

1,904,658,324

15,419,208,959

1,904,658,324

25,977,584,080

11,963,739,193

25,977,584,080

11,963,739,193

26,048,115,909

11,963,739,856
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18 12 19 12
19 11 30 20 12
12 133 12 133

60
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20 31 21
) )

713,461,029 30,409,013

17,990,443

23,994,175,851 13,492,715,530

75,529 4,800

110,736,551 162,099,311

47,110,456 22,526,151

24,883,549,859

13,707,754,805

24,883,549,859

13,707,754,805

290,018 78,213
266,440,893 137,274,515
266,730,911 137,352,728
266,730,911 137,352,728

10,899,394,848

9,315,820,312

13,717,424,100

4,254,581,765

24,616,818,948

13,570,402,077

24,616,818,948
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24,883,549,859

13,707,754,805
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10 1
19 11 30 20 12
) )
185,033,920 125,792,498

19,371,423,591

9,691,588,585

19,556,457,511

9,817,381,083

19,556,457,511

9,817,381,083

25,579,097 1,552,758
10,441,518 7,906,731
149,314,340 113,066,753

3,651,159 3,269,256
188,986,114 125,795,498
188,986,114 125,795,498

11,023,100,284

11,621,899,988

8,344,371,113

1,930,314,403

(2,481,389, 854)

(2,042,164, 495)

8,344,371,113

1,930,314,403

19,367,471,397

9,691,585,585

19,367,471,397

9,691,585,585

19,556,457,511

9,817,381,083
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10 11
18 12 19 12
19 11 30 20 12

) )

1,474,150,313

10,485,876,792

258,678

1,787,893

1,474,408,991

10,484,088,899

18,450,880 17,701,046
263,848,639 253,126,033
8,805,525 7,916,000
291,105,044 278,743,079

1,183,303,947

10,762,831,978

1,183,303,947

10,762,831,978

1,183,303,947

10,762,831,978

633,707,390

769,039,967

4,485,259,621

8,344,371,113

6,293,402,290

1,392,326,708

(6,293,402, 290)

(1,392,326,708)

2,983,887,355

1,673,220,213

(2,983,887,355)

(1,673,220,213)

8,344,371,113

1,930,314,403
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10 11
18 12 19 12
19 11 30 20 12
19 12
20 12
10 11
19 11 30 20 12

7,477,594,546
8,085,676,669
4,540,170,931

11,023,100,284
2,883,983,679
2,285,183,975

11,023,100,284

11,621,899,988

1,930,314,403

1.7570

0.8339
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10 11
18 12 19 12
19 11 30 20 12
0.30%
166,687 0
549,429,870 0
5,862,981,259 5,512,935,251
1,931,793,297 2,042,164,495
8,344,371,113 7,555,099,746 0.650074
0.7569
10 19 11 30
)

)
19,371,423,591 1,072,048,516
19,371,423,591 1,072,048,516

11 20 12

)

)

9,691,588,585

9,717,937,236

9,691,588,585

9,717,937,236
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8,148,985,610

9,691,588,585

8,148,985,610

9,691,588,585
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19 11 30 20 12
) )
927,255,133 683,647,211
6,559,651 5,696,146
25,041,004,555 11,248,310,205
8,972
39,142,076
34,145,522 26,086,294

26,048,115,909

11,963,739,856

26,048,115,909

11,963,739,856

17,593 663
70,514,236
70,531,829 663
70,531,829 663

10,558,375,121

10,059,080,869

15,419,208,959

1,904,658,324

15,419,208,959

1,904,658,324

25,977,584,080

11,963,739,193

25,977,584,080

11,963,739,193

26,048,115,909

11,963,739,856
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19 11 30

20 12

6,530,143,499
5,725,426,877
1,697,195,255

10,558,375,121
1,795,400,722
2,294,694,974

7,873,282,227
2,685,092,894
10,558,375,121

8,148,985,610
1,910,095,259
10,059,080,869

10,558,375,121

10,059,080,869

2.4604 1.1893
19 11 30
)
)
25,041,004,555 367,162,126
25,041,004,555 367,162,126
20 12

)

)

11,248,310,205

4,794,799,149

11,248,310,205

4,794,799,149

20




18 12 19 12
19 11 30 20 12
19 11 30
)
() ()
39,142,076 39,134,138 7,938
41,142,076 41,125,517 16,559
80,284,152 80,259,655 8,621
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20 12

)
() ()
5,000,000 4,999,337 663
5,000,000 4,999,337 663

22




BAE SYSTEMS PLC 646,292| 3.542 2,289,166.260
DIAGEO PLC 113,300 9.070 1,027,631.000
IMPERIAL TOBACCO GROUP PLC 51,300| 16.180 830,034.000
MEGGITT PLC ORD 592,033| 1.450 858,447.850
REED ELSEVIER PLC 62,267| 5.370 334,373.790
SMITH & NEPHEW PLC 40,300| 4.830 194,649.000
TESCO PLC 788,909| 2.953 2,329,648.270
BRITISH AMERICAN TABACCO ORD 118,111| 16.980 2,005,524.780
VODAFONE GROUP PLC 2,710,380 1.272 3,447,603.360
EXPERIAN PLC 149,800| 3.932 589,013.600
WPP PLC 216,731| 3.607 781,748.710
5. 489,423 14,687,840.620
(2,147,656, 055)
NOVARTIS AG (REG) 126,704| 56.500 7,158,776.000
ROCHE HLDGS GENUSSCHEIN 59,507 | 170.000|  10,116,190.000
NOBEL BIOCARE HOLDING AG 47,835| 18.420 881,120.700
SYNTHES INC 19,916 140.700 2,802,181.200
20,958,267.900

253,962
(1,648,996,518)
SECURITAS AB SER B 121,760| 76.500 9,314,640.000
TELE2 AB-B SHS 71,000| 65.750 4,668, 250.000
ENIRO AB 703,126| 13.900 9,773,451.400
605,886 23,756,341.400
(278,899,448)
STOREBRAND ASA-CL A 189,400| 12.510 2,369,394.000
TELENOR AS 154,500| 37.950 5,863, 275.000
243,900 8,232,669.000
(112,458,258)
REED ELSEVIER NV 337,766| 9.260 3,127,713.160
INDRA SISTEMAS SA 33,728| 16.000 539, 648.000
ALLIED IRISH BK (IRISH) 207,100| 2.700 559,170.000
ROYAL DUTCH SHELL PLC CL A (NL 182,800| 20.895 3,819,606.000
BANCO POPOLARE SPA 120,976 7.180 868,607.680
SCOR SE 44,900| 15.350 689,215.000
ARYZTA AG 99,880| 20.930 2,090,488.400
CONTINENTAL (ASSD CASH) 9/16/8 4,151| 56.400 234,116.400
CRH PLC (IR) 256,051| 17.040 4,363,109.040
INTESA SANPAOLO SPA-RNC 1,116,726 1.680 1,876,099.680
UNICREDIT SPA 863,084 1.789 1,544,057.270
IRISH LIFE & PERMANENT PLC 297,400| 1.680 499,632.000
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OUTOKUMPU OYJ A 146,000| 7.870 1,149,020.000
TOTAL SA 110,468| 41.050|  4,534,711.400
E.ON AG 159,075| 27.530|  4,379,334.750
AHOLD NV, KONINKL IJKE 82,900 8.741 724,628.900
MUNICH REINSURANCE (REG) 11,700 | 106.960 1,251,432.000
CNP ASSURANCES 36,533| 50.550 1,846,743.150
NEOPOST SA 24,910| 56.200 1,399,942.000
BANCO SANTANDER CENTRAL HISPANO |  103,900| 6.430 668,077.000
IPSOS SA 12,100| 18.910 228,811.000
TELEFONICA SA 99,400| 15.880 1,578,472.000
SOCIETE GENERALE-A 25,400| 33.380 847,852.000
PHILIPS ELECTRONICS NV 80,073| 12.760 1,021,731.480
DEUTSCHE BOERSE AG 48,052| 56.220|  2,701,483.440
AXA SA 157,352| 14.950|  2,352,412.400
ENI SPA 233,482| 17.730|  4,139,635.860
CREDIT AGRICOLE SA 95,700| 8.715 834,025.500
BNP PARIBAS 123,005| 43.325|  5,329,191.620
TELECOM ITALIA SPA RISP 699,500| 0.670 468,665.000
SES SA A (FRAN) 148,345| 13.800|  2,047,161.000
GESTEVISION TELECINCO SA 119,700| 6.920 828,324.000
58,543,117.130

6,082,157
(7,060,299,926)
11,248,310, 205
13,065,328

(11,248,310, 205)

11 100.00% 19.09%

4 100.00% 14.66%

3 100.00% 2.48%

100.00% 1.00%

32 100.00% 62.77%
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19 12 20 12
20 31 21
11 12
20 31 21
11,023,100,284 11,621,899,988
1,938,581,712 1,161,318,988
981,317,499 1,387,942,833
11,980,364,497 11,395,276,143
1.5982 1.0157
11 12
19 12 20 12
20 31 21

0.30%
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20 31 21
) )

713,461,029 30,409,013

17,990,443

23,994,175,851 13,492,715,530

75,529 4,800

110,736,551 162,099,311

47,110,456 22,526,151

24,883,549,859

13,707,754,805

24,883,549,859

13,707,754,805

290,018 78,213
266,440,893 137,274,515
266,730,911 137,352,728
266,730,911 137,352,728

10,899,394,848

9,315,820,312

13,717,424,100

4,254,581,765

24,616,818,948

13,570,402,077

24,616,818,948

13,570,402,077

24,883,549,859

13,707,754,805
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20 31
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10,558,375,121
1,150,911,781
809,892,054

10,059,080,869
734,492,792
1,477,753,349

8,480,103,354
2,419,291,494
10,899,394,848

7,945,309,697
1,370,510,615
9,315,820,312

10,899,394,848

9,315,820,312

2.2585 1.4567
20 31
)
) )
110,575,816 110,676,589 100,773
127,575,816 127,462,100 113,716
238,151,632 238,138,689 214,489
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29,276,329 29,273,034 3,295
1,000,000 998,495 1,505
29,276,329 29,198,116 78,213
59,552,658 59,469,645 73,413
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2009 30

11,687,728,863

19,028,655

11,668,700,208

11,424,655,817

1.0214

2009 30

13,758,855,910

183,841,964

13,575,013,946

9,254,199,290

1.4669
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1,489,253,203

1,208,398,621

2,810,479,877

2,375,631,057

1,290,073,064

3,896,037,870

884,483,493 876,811,752 3,903,709,611
825,537,810 380,756,314 4,348,491,107
1,090,594,682 852,320,219 4,586,765,570

1,636,877,582

1,399,399,611

4,824,243,541

2,473,412,047

2,142,535,374

5,155,120,214

4,157,064,693

1,834,590,361

7,477,594,546

10

8,085,676,669

4,540,170,931

11,023,100,284

11

2,883,983,679

2,285,183,975

11,621,899,988

12
2008 12
2009

1,161,318,988

1,387,942,833

11,395,276,143
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