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2011 12 31 10 2012
20 15

2011 12 31 10
2012 20 15

2011 12 31
2012 15 15



2009 12 30

13,998,774,322 100.00
13,998,774,322 100.00
28,507,687 0.20
28,507,687 0.20
28,507,687 0.20
13,998,774,322 100.00




2009 12 30

2,842,253,345 18.07
2,374,124,110 15.10
2,086,329,908 13.27
984,910,227 6.26
967,814,213 6.15
796,775,260 5.07
757,015,952 4.81
731,995,747 4.65
576,704,936 3.67
556,783,396 3.54
506,043,455 3.22
372,391,932 2.37
354,207,929 2.25
331,228,440 2.11
272,436,538 1.73
256,578,532 1.63
208,336,279 1.32
177,804,743 1.13
146,695,286 0.93
95,806,920 0.61
82,029,878 0.52
79,119,778 0.50
58,072,366 0.37
15,615,459,170 99.30
110,487,598 0.70
110,487,598 0.70
3,335 0.00
15,725,943,433 100.00




2009 12 30

4,003,335 0.03
2009 12 30
7,929,070,701| 1.6606 | 13,167,641,275| 1.7655| 13,998,774,322| 100.00
2009 12 30
100.00
2009 12 30
(@)
BANCO SANTANDER 1,528.56 1,537.80
436,241.00 4.27
CENTRAL HISPANO 666,820,542 | 670,851,409
ROYAL DUTCH
2,669.69 2,799.72
SHELL PLC CL A 237,003.00 4.22
632,726,908 | 663,542,039
(L
ROCHE HLDGS 14,772.42 15,774.39
33,173.00 3.33
GENUSSCHEIN 490,045,555 | 523,283,938
STOREBRAND ASA- 634.00 625.75
620,400.00 2.47
CL A 393,333,600 | 388,220,263
INTESA SANPAOLO 289.74 310.86
1,116,726.00 2.21
SPA-RNC 323,560,191 | 347,145,444
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)
6,758.40 7,409.16
SANOFI-AVENTIS 46,227.00 2.18
312,420,556 | 342,503,239
TEVA
4,870.24 5,111.55
PHARMACEUT I CAL 64,800.00 2.11
315,592,070 | 331,228,440
IND ADR
2,263.80 2,600.40
CRH PLC (IR) 121,133.00 2.00
274,220,885 | 314,994,253
7,278.48 7,465.92
BNP PARIBAS 39,579.00 1.88
288,074,959 | 295,493,647
2,139.69 2,218.25
10 | AXA SA 129,447.00 1.83
276,977,705 | 287,147,101
DEUTSCHE BOERSE 7,471.20 7,619.04
11 37,278.00 1.81
AG 278,511,393 | 284,022,573
ANHEUSER BUSCH 4,462.26 4,819.32
12 58,800.00 1.80
INBEV NV 262,380,888 | 283,376,016
PROSIEBEN SAT.1 1,125.96 1,054.68
13 243,600.00 1.63
MEDIA AG 274,283,856 | 256,920,048
2,112.80 2,341.04
14 | SEADRILL LTD 109,600.00 1.63
231,563,428 | 256,578,532
10,901.88 11,598.84
15 | ALLIANZ SE 21,843.00 1.61
238,129,764 | 253,353,462
KLOECKNER & CO 2,118.60 2,328.48
16 107,397.00 1.59
AG 227,531,284 | 250,071,766
1,649.92 1,668.24
17 | BG GROUP PLC 139,266.00 1.48
229,778,844 | 232,329,675
1,902.77 2,074.37
18 | SES SA A (FRAN) 111,845.00 1.48
212,816,428 | 232,009,030
3,536.28 3,908.52
19 | E.ON AG 57,923.00 1.44
204,831,946 | 226,393,203
1,392.11 1,429.12
20 | TELE2 AB-B SHS 155,750.00 1.42
216,822,067 | 222,585,440
ERICSSON(LM)TEL 873.42 854.92
21 255,924.00 1.39
ECOCLB 223,529,651 | 218,794,546
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BMW AG
(BAYERISCHE 4,260.96 4,230.60
22 51,440.00 1.38
MOTOREN WERKE 219,183,782 217,622,064
AG)
TELECOM ITALIA 99.13 102.69
23 2,089,700.00 1.36
SPA RISP 207,156,140 | 214,603,831
1,552.32 1,735.80
24 | OUTOKUMPU 0YJ A 122,900.00 1.36
190,780,128 213,329,820
NOVO NORDISK AS 5,833.17 5,921.82
25 36,000.00 1.36
CL B 209,994,120 | 213,185,520
839.60 882.99
26 | SWEDBANK AB A 235,498.00 1.32
197,726,004 | 207,942,850
ANGLO AMERICAN 3,792.19 3,998.80
27 50,452.00 1.28
PLC 191,323,892 201,747,644
SAINT GOBAIN 4,804.80 5,100.48
28 38,156.00 1.24
ORD 183,331,048 | 194,613,914
485.01 526.04
29 | BAE SYSTEMS PLC 361,792.00 1.21
175,474,293 | 190,318,040
BARCLAYS PLC 436.34 402.95
30 471,620.00 1.21
ORD 205,791,378 190,042,816
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2009 12

(2000 11 30 ) 3,197 3,197 .8206 .8206

(2001 11 30 ) 3,044 3,044 L7799 L7799

(2002 12 ) 3,113 3,113 .7161 .7161

(2003 12 ) 3,798 3,798 .8281 .8281

(2004 11 30 ) 4,690 4,690 .9722 .9722

(2005 11 30 ) 6,478 6,478 .2568 .2568

(2006 11 30 ) 11,962 11,962 .5998 .5998
10 (2007 11 30 ) 19,367 19,367 . 7570 .7570
11 (2008 12 ) 9,691 9,691 .8339 .8339
12 (2009 11 30 ) 13,230 13,230 .1478 .1478

2008 12 9,824 .8387

2009 8,996 . 7641

2009 8,917 . 7410

2009 8,561 .7601

2009 10,250 .9034

2009 11,554 .0140

2009 11,668 .0214

2009 12,439 .0881

2009 13,268 .1514

2009 13,653 .1796

2009 10 13,905 .1958

2009 11 13,230 .1478

2009 12 13,998 .2187
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2,883,983,679
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0.30%
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5,512,935,251
2,042,164,495

5,800,015,416
1,693,355,776

7,555,099,746 0.650074 7,493,851,367 0.650114
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9,691,588,585 9,717,937,236
9,691,588,585 9,717,937,236
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)
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13,230,488,107

3,580,708,698

13,230,488,107

3,580,708,698




7,967,773,627
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7,967,773,627

13,230,488,107
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683,647,211 14,345,847
5,696,146 676,441
11,248,310,205 14,921,718,612
6,613
26,086,294 21,982,396
11,963,739,856 14,958,729,909
11,963,739,856 14,958,729,909
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10,558,375,121
1,795,400,722
2,294,694,974

10,059,080,869
1,159,726,816
2,214,056,433

8,148,985,610
1,910,095,259
10,059,080,869

7,967,773,627
1,036,977,625
9,004,751,252

10,059,080,869

9,004,751,252

1.1893 1.6605
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5,000,000 4,999,337 663
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21 11 30

()
) )
8,142,598 8,135,985 6,613
6,142,598 6,141,918 680
14,285,196 14,277,903 5,933




VIMPEL COMM SPON ADR 47,100|  19.140 901,494.000
TEVA PHARMACEUTICAL IND ADR 64,800 52.880|  3,426,624.000
MORGAN STANLEY 46,200  30.510|  1,409,562.000
LUKOIL OIL CO SPONS ADR (UK) 14,900|  58.000 864,200.000
ORASCOM TELE SAE GDR REGS EC 26,900  24.400 656,360.000
MPS GROUP INC 90,400|  13.620|  1,231,248.000
290,300 8,489,488.000

(736,972,453)

BARCLAYS PLC ORD 470,024 2.978|  1,399,731.470
BSS GROUP PLC 173,800 2.580 448, 404.000
BAE SYSTEMS PLC 361,792 3.310|  1,197,531.520
JOHNSON MATTHEY PLC 32,173|  14.940 480, 664.620
REXAM PLC 417,200 2.822|  1,177,338.400
SPEEDY HIRE PLC 1,436,300 0.277 397,855.100
ANGLO AMERICAN PLC 50,452|  25.880|  1,305,697.760
BG GROUP PLC 139,266|  11.260|  1,568,135.160
COMPASS GROUP PLC 282,900 4.334|  1,226,088.600
XSTRATA PLC 187,100  10.720|  2,005,712.000
WILLIAM HILL PLC-W/1 547,643 1.800 985,757.400
BURBERRY GROUP PLC 92,000 5.725 526,700.000
CAIRN ENERGY PLC 24,500  30.400 744.,800.000
CARNIVAL PLC 28,700|  20.420 586,054.000
KESA ELECTRICALS PLC 396,900 1.548 614,401.200
F&C ASSET MANAGEMENT PLC 896,362 0.758 679,442.390
STHREE PLC 354,700 2.500 886,750.000
THOMAS COOK GROUP PLC 202,500 2.162 437,805.000
SHIRE PLC 47,300  11.870 561,451.000
UNITED BUSINESS MEDIA LTD 92,000 4.400 404, 800.000
6.233.612 17,635,119.620

(2,527,641,695)

PACIFIC RUBIALES ENERGY CORP 126,975  15.190|  1,928,750.250
126,975 1,928,750.250

(158,003,220)

ROCHE HLDGS GENUSSCHEIN 33,173| 166.600| 5,526,621.800
UBS AG-REGISTERED 33,283  15.690 522,210.270
NOBEL BIOCARE HOLDING AG 50,215|  29.760|  1,494,398.400
PANALPINA WELTTRANSPORT HOLD 11,616  65.200 757,363.200
128,287 8,300,593.670

(716,590, 252)




ERICSSON(LM)TELE CO CL B 255,924|  68.450| 17,517,997.800
SWEDBANK AB A 235,498|  65.800| 15,495,768.400
TELE2 AB-B SHS 155,750| 109.100| 16,992,325.000
ENIRO AB 329,226  33.200| 10,930,303.200
MILLICOM INTL CELLULAR SA SDR 5,900 531.000|  3,132,900.000
082,208 64,069,294 .400
(797,662,715)
A P MOLLER - MAERSK S/A B 123(36,000.000|  4,428,000.000
NOVO NORDISK AS CL B 36,000 329.000| 11,844,000.000
SYDBANK AS 32,000 119.750|  3,832,000.000
GENMAB A/S 41,800  76.750|  3,208,150.000
TORM A/S 83,500  52.000|  4,342,000.000
193,423 27,654,150.000
(483,947,625)
STOREBRAND ASA-CL A 620,400  40.000| 24,816,000.000
TELENOR AS 76,200|  79.000|  6,019,800.000
SEVAN MARINE AS 602,000 8.410|  5,062,820.000
AKER SOLUTIONS ASA 122,550|  71.200|  8,725,560.000
SEADRILL LTD 109,600 133.300| 14,609,680.000
1,530,750 59,233,860.000
(908,055,074)
PUBLICIS GROUPE SA 19,600|  25.890 507,444 .000
BANCA POPOLARE DI MILANO 111,500 5.230 583,145.000
FORTIS (BELG) 203,800 2.858 582,460.400
ALLIED IRISH BK (IRISH) 560,966 1.640 919,984.240
LAURENT PERRIER GROUP 11,106|  57.000 633,042.000
ROYAL DUTCH SHELL PLC CL A
oL 237,003|  20.225|  4,793,385.670
SAFILO GROUP SPA 667,500 0.581 387,817.500
KLOECKNER & CO AG 147,251  16.050|  2,363,378.550
ARYZTA AG 47,171  24.799|  1,169,793.620
ANHEUSER BUSCH INBEV NV 58,800  33.805|  1,987,734.000
CRH PLC (IR) 121,133  17.150|  2,077,430.950
BANK OF IRELAND 77,500 1.700 131,750.000
INTESA SANPAOLO SPA-RNC 1,116,726 2.195|  2,451,213.570
IRISH LIFE & PERVANENT PLC 297,400 3.476|  1,033,762.400
GEA GROUP AG 43,977  14.170 623,154.090
PROSIEBEN SAT.1 MEDIA AG 243,600 8.530|  2,077,908.000
OUTOKUMPU OYJ A 122,900|  11.760|  1,445,304.000

24 —




TECHNIP SA 12,200  46.485 567,117.000
TOTAL SA 23,877|  41.865 999,610.600
E.ON AG 57,923|  26.790|  1,551,757.170
BAYER AG 12,952|  51.160 662,624.320
HEIDELBERGCEMENT AG 26,629|  44.430|  1,183,126.470
SAMPO OYJ-A SHS 70,800  16.240|  1,149,792.000
ALLIANZ SE 21,843|  82.590|  1,804,013.370
PFLEIDERER AG-REGISTERED SHS 103,800 7.160 743,208.000
AHOLD NV, KONINKLIJKE 150,700 8.984|  1,353,888.800
PPR SA 14,900|  81.000|  1,206,900.000
MAN AG 10,213|  56.710 579,179.230
NEOPOST SA 12,310|  59.400 731,214.000
CARREFOUR SA (SUPERMARCHE) 37,688  32.400|  1,221,091.200
SANOFI-AVENTIS 46,227|  51.200|  2,366,822.400
BANCO SANTANDER CENTRAL
L 1SPANG 436,241  11.580| 5,051,670.780
IPSOS SA 58,400  21.000|  1,226,400.000
TELEFONICA SA 97,589|  19.310|  1,884,443.590
DEUTSCHE BANK AG 23,300  47.940|  1,117,002.000
BMW AG (BAYERISCHE MOTOREN
RERKE A5) 51,440  32.280|  1,660,483.200
INFINEON TECHNOLOGIES AG 325,252 3.220|  1,047,311.440
DEUTSCHE BOERSE AG 37,278|  56.600|  2,109,934.800
AXA SA 119,490  16.210|  1,936,932.900
HEINEKEN NV 40,100|  31.355| 1,257,335.500
ING GROEP NV CVA (NLGL) 39,100 8.530 333,523.000
BNP PARIBAS 39,579|  55.140|  2,182,386.060
SAINT GOBAIN ORD 38,156  36.400|  1,388,878.400
TELECOM ITALIA SPA RISP 2,089,700 0.751|  1,569,364.700
SES SA A (FRAN) 111,845  14.415|  1,612,245.670
GEMALTO NV 25,700|  30.110 773,827.000
GESTEVISION TELECINCO SA 119,700 7.590 908,523.000
AXA SA RT 11/23/09 119,484 0.359 42,894.750
6,462,349 65,992,209.340
(8,592,845,578)
17,947,994 14,921,718,612
(14,921,718,612)




6 100.00% 4.94%
20 100.00% 16.94%
1 100.00% 1.06%
4 100.00% 4.80%
5 100.00% 5.35%
5 100.00% 3.24%
5 100.00% 6.09%
48 100.00% 57.59%%




2009 12 30

14,027,282,009

28,507,687

13,998,774,322

11,486,518,426

1.2187

2009 12 30

15,725,946,768

3,335

15,725,943,433

8,907,420,001

1.7655
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2,375,631,057

1,290,073,064

3,896,037,870

884,483,493 876,811,752 3,903,709,611
825,537,810 380,756,314 4,348,491,107
1,090,594,682 852,320,219 4,586,765,570

1,636,877,582

1,399,399,611

4,824,243,541

2,473,412,047 2,142,535,374 5,155,120,214
4,157,064,693 1,834,590,361 7,477,594,546
10 8,085,676,669 4,540,170,931 11,023,100,284
11 2,883,983,679 2,285,183,975 11,621,899,988
12 2,074,724,173 2,169,645,978 11,526,978,183
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