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2003 605 .0208
2003 605 .0258
2003 622 .0667
2003 627 .0667
2003 595 .0387
2003 596 .0180
2003 10 570 .0200
2003 11 603 .0450
2003 12 614 .0018
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0.0000

0.0000

0.0000

0.0000

0.0400

0.0480

4.8

15.4

2.0

25.0

0.8

12.0

G

842,685,614

110,773,064

731,912,550

260,230,726

263,910,971

728,232,305

115,285,805

340,524,172

502,993,938

217,474,769

194,824,519

525,644,188

176,622,986

138,806,777

563,460,397

219,015,235

205,105,638

577,369,994
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http://www.fidelity.co.jp/fij/fund/japan.html

0120-00-8051

(©)

11

http://www.fidelity.co.jp/fij/fund/japan.html

0120-00-8051
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Q

14 12 15 12
47,179,427
28,362,107 5,239,667
124
471,603,414
607,168,869
8,268,624
2,544,233
557,957,929 612,408,536
557,957,929 612,408,536
1,679,974
22,538,415 27,713,759
100,769 10,966
273,726 317,331
4,051,178 4,696,440
260,634 302,155
28,904,696 33,040, 651
28,904,696 33,040,651
563,460,397 577,369,994
) 34,407,164 1,997,891
(56,245,434) (43,572,862)
(4,111,889)
34,407,164
1,997,891
529,053,233 579,367,885
557,957,929 612,408,536
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13 12 14 12
14 12 15 12

36,549,228 33,089,880
23,882,163 86,885,267
6,148,344 48,875,156
1,003,493 4,406,292
7,522,214 75,506,283
571,661 611,709
8,460,607 9,053,145
2,601,835 1,897,804
11,634,103 11,562,658
4,111,889 63,943,625
4,111,889 63,943,625

4,111,889
63,943,625

3,139,096
12,761,852
6,869,555 34,407,164
2,251,791 12,937,041
(926,310) (10,321,738)
(1,325,481) (2,615,303)
22,538,415 27,713,759
() 34,407,164 1,997,891
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13 12 14 12
14 12 15 12
@ ¢
( 12
133 ) 60
61
@ 2
14 11 30 14 11 30
13 12 15 11 30
14 12 14 12
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14 12 15 12
15 26
15 26
14 12 15 12
525,644,188 563,460,397
176,622,986 219,015,235
138,806,777 205,105,638
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13 12 14 12
14 12 15 12
0.35
(23,400,866 )
(79,457,203 ) (31,154,386
(56,245,434 ) )

159,103,503 ( 0.2823 ) (106,246,692 )
22,538,415 0.0400 (40,132,235 )
177,533,313 ( 0.3074 )
27,713,759 0.0480
14 12
) ()
124 127,739
471,603,414 4,140,422
471,603,538 4,012,683
15 12
) ()
607,168,869 16,544,110
607,168,869 16,544,110
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13 12 14 12

14 12 15 12
14 12 15 12
0.9389 1.0035
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) )
590,918,608 607,168,869
590,918,608 607,168,869
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15 12

1,268,219

18,667,558

12,994,901

22,022

571,898,500

9,711,745

1,589,760

616,152,705

616,152,705

8,985,372

8,985,372

8,985,372

590,918,608

16,248,725

16,248,725

607,167,333

616,152,705
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15 26

15 12
10,000
640,938,505
50,029,897
us 590,918,608
590,918, 608

15 12
) ()
12,994,901 4,114,432
22,022 230
571,898,500 15,406,570
584,915,423 19,521,232
15
15 12
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Q

FOUNTAIN VIEW 39 0.01 0.39
NTL INC 1,813 65.16 118,135.08
118,135.47

(12,994,901)

12,994,901

(12,994,901)

(

BARNEYS INC WTS 4/1/08 20.00 200.00
ONO FINANCE WT REGS 20.00 0.20
40.00 200.20
(22,022)

22,022
(22,022)

AES CORP 9.375% 50,000.00 53,437.50
AGCO CORP 9.5% 10,000.00 10,900.00
AHOLD FINANCE USA 6.25% 40,000.00 40,300.00
AHOLD FINANCE USA 8.25% 85,000.00 92,225.00
ALLIANT TECHSYS 8.5% 20,000.00 22,100.00
ALLIED WASTE 7.625% 10,000.00 10,525.00
ALLIED WASTE NORTH 9.25% 25,000.00 28,000.00
ANMC ENTERTAIN 9.5% 25,000.00 26,125.00
AMERICAN COLOR 10% REGS 20,000.00 20,150.00
AMERIPATH 10.5% 10,000.00 10,500.00
AMR CORP 9% 30,000.00 25,050.00
ARCH WESTERN 6.75% REGS 30,000.00 30,750.00
AVECIA GROUP PLC 11% 65,000.00 55,900.00
BALLY TOTAL FITNESS HLDG 60,000.00 54,300.00
BARNEYS NY 9% 20,000.00 18,400.00
BE AEROSPACE INC 8% 15,000.00 13,687.50
BE AEROSPACE INC 8.875% 55,000.00 50,050.00
BE AEROSPACE INC 9.5% 50,000.00 47,500.00
BEAZER HOMES 8.625% 10,000.00 10,975.00
BIOVAIL 7.875% 20,000.00 19,375.00
BROWNING-FERRIS 6.375% 20,000.00 19,600.00
CHARTER COMM 10% 75,000.00 61,875.00
CHARTER COMM 10.25% 144A 78,000.00 79,267.50
CHARTER COMM 8.75% REGS 20,000.00 19,750.00
CHESAPEAKE ENERGY 7.75% 45,000.00 48,375.00
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CHIQUITA BRANDS 10.56%
CINCINNATI  8.375% REGS
CMS ENERGY 7.5%

CMS ENERGY 7.625%

CMS ENERGY 8.9%

CMS ENERGY 9.875%
COASTAL CORP 6.5%
COASTAL CORP 6.95%
COASTAL CORP 7.5%
COASTAL CORP 7.75%
COASTAL CORP 7.75%
CONTINENTAL AIR 6.9%
CONTINENTAL AIR 8.388%
CORN PRODUCTS 8.25%
CORN PRODUCTS 8.45%
CRESCENT REAL EST 9.25%
CROWN CASTLE 10.75%
CROWN CASTLE 9.375%
CROWN CORK SEAL 8%

CSC HLDGS 7.625%

CSC HLDGS 7.875%

DANA CORP 10.125%

DANA CORP 9%

DANKA BUSINESS 11% REGS
DEAN FOODS CO 6.625%
DEAN FOODS CO 6.9%
DEAN FOODS CO 8.15%
DELTA AIR 7.57%

DELTA AIR 7.779%

DELTA AIR 7.9%

DELTA AIR 7.92%

DELTA AIR 8.3%

DEX MEDIA 0/9% REGS
DEX MEDIA 8% REGS

DI INDUSTRIES 8.875%
DIRECTV HLD 8.375%
DOANE PET 9.75%

DUNLOP STAND AERO 11.875
EDISON INTL 6.875%

EL PASO CORP 6.75%

EL PASO CORP 7%

EL PASO CORP 7.375%

EL PASO CORP 7.8%

EL PASO CORP 8.05%

EL PASO ENERGY 8.5%
ENTERCOM RADIO 7.625%
FISHER SCIEN 8.125%
FLORIDA PAN 9.875%

50,000.
20,000.
20,000.

5,000.

5,000.
30,000.
40,000.

5,000.
20,000.
50,000.
15,000.
19,018.

4,417.
30,000.
10,000.
25,000.
15,000.
60,000.
60,000.
25,000.
60,000.
10,000.
50,000.
30,000.
20,000.
10,000.
60,000.

5,000.
15,000.

5,000.
30,000.
45,000.
20,000.
20,000.
15,000.
40,000.
30,000.
10,000.
30,000.
30,000.
75,000.

5,000.
20,000.
10,000.
65,000.
45,000.

5,000.
40,000.

00
00
00
00
00
00
00
00
00
00
00
76
37
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

54,875.
20,950.
20,250.

5,118.

5,306.
32,850.
36,950.

3,612.
18,800.
43,750.
11,437.
15,595.

3,578.
33,000.
11,100.
26,875.
16,650.
65,550.
54,000.
25,250.
60,000.
11,350.
57,000.
28,425.
21,000.
10,200.
66,000.

5,150.
13,650.

3,925.

27,014.
28,575.

13,300.
20,275.
15,450.
44,900.
26,250.
10,650.
30,825.
26,550.
64,125.

4,250.
15,100.

7,950.
71,012.
48,037.

5,337.

42,600.

00
00
00
75
25
00
00
50
00
00
50
38
06
00
00
00
00
00
00
00
00
00
00
00
00
00
00
81
00
00

03
00

00
00
00
00
00
00
00
00
00
00
00
00
50
50
50

00
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FOUNTAIN VIEW FRN
GAYLORD 8% 11/15/13 REGS
GENERAL CABLE 9.5% REGS
GENERAL MARIT 10%
GENERAL NUT 8.5% REGS
GEORGIA GULF 7.125% REGS
GEORGIA PACIFIC 7.75%
GRANITE BROADCASTING CRP
GREAT ATLANTIC 9.125%
HCA INC 6.75%

HILTON HOTELS 8.25%
HOCKEY CO 11.25%
HOLLYWOOD ENT 9.625%

10S CAPITAL LLC 7.25%

J CREW SR SUB NOTE REGD
JOHNSONDIVERSEY MC REGS
JOSTENS HLD 10.25% 144A
KANSAS CITY 9.5%
KEYSTONE AUTO 9.75% REGS
LEAR CORP 8.11%

LYONDELL CHEM 11.125%
LYONDELL CHEM 9.625%
MAIL-WELL 8.75%

MASSEY ENER 6.625% REGS
MCI COMM* 6.5%

MCI COMM* 7_.125%

MCI COMM* 7.75%
MCI COMM* 7._75%
MCI COMM* 8.25%

MGM MIRAGE 8.5%

MILLAR WEST 7.75% REGS
MILLICOM INTL 10% REGS
MSW ENERGY 7.375% REGS
NALCO 7.75% REGS

NALCO 8.875% REGS
NEXTEL COMM 7.375%
NEXTEL COMM 9.375%
NEXTEL COMM 9.5%

NORAM ENERGY 6.5%
NORSKE SKOG CAN 8.625%
NORTEL NETWORKS 6.125%
NORTH AMER EN 8.75% REGS
NORTHWEST AIR 7.248%
NORTHWEST AIR 7.575%
NORTHWEST AIR 7.691%
NORTHWEST PIPELN 6.625%
OMI' CORP 7.625 REGS

76,175.
20,000.
10,000.
30,000.
10,000.
20,000.
50,000.
15,000.
10,000.
100,000.
30,000.
20,000.
20,000.
20,000.
20,000.
40,000.
20,000.
5,000.
10,000.
10,000.
20,000.
20,000.
10,000.
20,000.
5,000.
25,000.
5,000.
5,000.
5,000.
35,000.
10,000.
30,000.
20,000.
20,000.
20,000.
120,000.
30,000.
10,000.
10,000.
10,000.
60,000.
10,000.
14,291.
17,653.
9,172.
10,000.
10,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
28
39
44
00
00

75,413.
20,700.
10,500.
33,600.
10,200.
20,350.
48,000.
15,000.
8,750.
103,480.
33,300.
22,800.
21,500.
20,150.
20,600.
30,000.
12,600.
5,425.
10,550.
.00

11,575

21,200.
20,450.
9,900.
20,050.
4,037.
19,500.
4,025.
4,050.
4,025.
39,812.
10,125.
30,825.
20,600.
20,775.
20,725.
126,000.
32,700.
11,400.
10,725.
10,200.
60,300.
10,337.
10,289.
18,182.
7,475.
10,000.
10,025.

25
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
50
00
00
00
00
50
00
00
00
00
00
00
00
00
00
00
00
50
72
99
53
00
00
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ORBITAL SCIENCES 9%
OWENS BROCKWAY 8.25%
OWENS ILL 7.15%

OWENS ILL 7.35%

OWENS ILL 7.5%

PACIFIC G&E 6.75%
PACIFIC G&E 7.05%
PANAMSAT 6.375%

PEGASUS SAT GLB 0/13.5%
PENN NATL 6.875% REGS
PENN NATL GMG 8.875%
QUALITY DISTSRIB 9% REGS
RADIO ONE INC 8.875%
RANGE RES 7.375%
RELIANT ENERGY RE 8.125%
REVLON CONS PROD 12%
ROGERS WIRELESS 9.625%
SENIOR HOUSING 8.625%
SIERRA PACIFIC 8%
SOLUTIA INC 7.375%
SONIC AUTO 8.625% REGS
SOUTHERN CAL ED 7.125%
SOUTHERN CAL ED 7.25%
SOUTHERN CAL ED 7.625%
SOUTHERN NAT GAS 8%
STANDARD PACIFIC 9.25%
STARWOOD HOTELS 7.875%
STATION CASINOS 8.375%
STONERIDGE INC 11.5%
STRATUS TECH 10.375% REG
SUN INTL 8.875%

TEEKAY SHIPPING 8.875%
TEKNI PLEX 8.75% REGS
TELEWEST COMM 0/11%
TELEWEST COMM 0/11.375%
TELEWEST COMM 0/9.25%
TELEWEST COMM 11.25%
TELEWEST COMM 9.625%
TELEWEST COMM 9.875%
TENET HEALTHCARE 5%
TENET HEALTHCARE 5.375%
TENNESSEE GAS PL 7%
TENNESSEE GAS PL 7.5%
TENNESSEE GAS PL 8.375%
TFM SA DE 0/11.75%
TRANSCONT GAS 6.125%
TRANSCONT GAS 6.25%

15,000.
50,000.
20,000.
30,000.
20,000.
10,000.
10,000.
30,000.
20,000.
30,000.
30,000.
20,000.
10,000.
20,000.
15,000.
65,000.
50,000.
20,000.
25,000.
25,000.
20,000.
5,000.
10,000.
35,000.
5,000.
10,000.
115,000.
50,000.
5,000.
30,000.
20,000.
40,000.
20,000.
50,000.
10,000.
20,000.
115,000.
5,000.
35,000.
5,000.
5,000.
10,000.
5,000.
15,000.
45,000.
15,000.
30,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

16,050.
52,000.
20,500.
29,700.
20,000.
10,200.
10,200.
30,450.
15,400.
29,625.
32,475.
20,700.
10,975.
20,000.
16,020.
65,000.
57,750.
21,800.
26,250.
14,500.
21,000.
5,100.
10,225.
39,550.
5,106.
11,100.
127,592.
54,000.
5,800.
30,600.
21,800.
45,400.
20,500.
29,375.
4,450.
9,600.
67,275.
2,875.
19,775.
4,725.
4,775.
9,200.
5,062.
15,637.
45,787.
15,150.
30,900.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
96
00
00
00
00
00
00
00
00
00
25
00
50
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
50
50
50
00
00
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TRANSCONT GAS 7.0% 10,000.00 10,750.00
TRANSPORT MARIT 10.25% 40,000.00 35,800.00
TRANSPORT MARIT 9.5% 10,000.00 8,950.00
TRIAD HOSPITALS 8.75% 20,000.00 21,625.00
TRICON GLOBAL 8.875% 30,000.00 36,000.00
TRW AUTO 11% REGS 10,000.00 11,700.00
TRW AUTO 9.375% REGS 30,000.00 33,825.00
TYCO INTL 6.125% 5,000.00 5,281.25
TYCO INTL 6.375% 10,000.00 10,500.00
TYCO INTL 6.75% 10,000.00 10,750.00
US AWYS PASS TH 6.85% 13,169.21 12,379.05
US WEST COMM 8.875% 200,000.00 210,000.00
VERTIS INC 9.75% REGS 20,000.00 21,400.00
VIVENDI UNIV 9.25% REGS 40,000.00 46,900.00
VOUGHT AIRCRAFT 8% REGS 10,000.00 10,137.50
WESTERN WIRE 9.25% 30,000.00 31,200.00
WILLIAMS COS 6.75% 35,000.00 35,875.00
WILLIAMS COS 7.625% 30,000.00 29,625.00
WORLDSPAN 9.625% REGS 10,000.00 10,050.00
WYNN LAS VEGAS 12% 30,000.00 34,725.00
XERON CORP 7.125% 30,000.00 30,900.00
XEROX CORP 7.625% 100,000.00 103,000.00
5,261,897.45 5,199,077.28
(571,898,500)
571,898,500
(571,898,500)
571,920,522
(571,920,522)

2 2.2
2 0.0
189 97.8 100.0
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Q

2003 12 30

614,880,419

839,491

614,040,928

612,960,389

1.0018

2003 12 30

635,411,808

21,356,621

614,055,187

597,839,479

1.0271
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Q

2003 12 30
597,839,479 | 1.0270 | 613,981,205 | 1.0271 | 614,040,928 | 100.00
2003 12 30
100.00
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2003 12 30

( ) ) ) )

1 USEST COW| g g75 | 2031/ 7 200,000 |  103.00 | 206,000.00 |  105.25 | 210,500.00 | 3.67

2 §E§;§; Cou 7.375 | 2015/ / 120,000 |  101.27 | 121,525.00 |  107.00 | 128,400.00 | 2.24
STARWOOD

3 STARNO0D e | 7-875 | 20127 7 115,000 |  109.25 | 125,637.50 |  111.61 | 128,357.25 | 2.24

4 éEggé%CORP 7.625 | 2013/ /15 100,000 99.00 | 99,000.00 |  107.00 | 107,000.00 | 1.87

5 AHOLD FINANCE | g 55 | 2010/ /15 85,000 | 107.50 | 91,375.00| 106.87 | 90,843.75 | 1.58
USA 8.25%

6 NTL INC 1,213 44.52 | 54,002.76 67.70 | 82,120.10 | 1.43
CHARTER COMM

7 CHARTER COM 1 10.25 | 2010/ /15 78,000 | 102.25 | 79,755.00 | 104.25 | 81,315.00 | 1.42

8 EgHNTA'N VIBW 1 9 25 | 20087 /19 76,175 84.80 | 64,599.50 99.00 | 75,413.25 | 1.32

9 ELPASO.CORP 1 7.0 | 20117 115 75,000 84.00 | 63,000.00 92.00 | 69,000.00 | 1.20

10 gRggg%CASTLE 9.375 | 2011/ / 60,000 | 106.50 | 63,900.00| 110.50 | 66,300.00 | 1.16

11 DEAN FOODS €01 g.15 | 2007/ / 60,000 | 109.00 | 65,400.00| 110.00 | 66,000.00 | 1.15

12 REVLON CONS | 45 | 2005/12/ 65,000 | 100.65 | 65,425.00 | 100.50 | 65,325.00 | 1.14
PROD 12%

13 $S§7g;DGS 7.875 | 2018/ /15 60,000 97.50 | 58,500.00 | 105.00 | 63,000.00 | 1.10
NORTEL

14 NETIIORKS 6.125 | 2006/ /15 60,000 | 100.50 | 60,300.00 | 101.00 | 60,600.00 | 1.06
6.125%
ROGERS

15 WIRELESS 9.625 | 2011/ / 50,000 | 113.50 | 56,750.00 | 119.00 | 59,500.00 | 1.04
9.625%

16 AVECLGROP 110 | 20007 65,000 87.00 | 56,550.00 91.50 | 59,475.00 | 1.04

17 DANA CORP 9% | 9.0 | 2011/ /15 50,000 | 108.50 | 54,250.00 | 118.25| 59,125.00 | 1.03

18 ggngS;ORK 8.0 |2023/ /15 60,000 81.50 | 48,900.00 93.00 | 55,800.00 | 0.97

19 CHIQUITA 10.56 | 2009/ /15 50,000 |  110.00 | 55,000.00 | 111.50 | 55,750.00 | 0.97
BRANDS 10.56% | 10 . - »000. - »750.00 | 0.

20 pES ORP 9.375 | 2010/ /15 50,000 | 100.12 | 50,062.50 | 110.87 | 55,437.50 | 0.97

21 gwggi BROCKWAY | g 25 | 2013/ /15 50,000 | 103.00 | 51,500.00| 108.50 | 54,250.00 | 0.95
BALLY TOTAL

22 Y 0T | 9.875 | 2007710715 60,000 95.50 | 57,300.00 90.25 | 54,150.00 | 0.94

23 STATION 8.375 | 2008/ /15 50,000 | 107.50 | 53,750.00 | 107.25 | 53,625.00 | 0.94
CASINOS 8.375% | ©- . - 1 750. - .625.00 | 0.

2 HCA INC 6.75% | 6.75 | 2013/ /15 50,000 | 103.55| 51,775.00| 106.26 | 53,130.00 | 0.93

25 ggggelA PACSH | g0 |2024s /15 50,000 |  100.00 | 50,000.00 | 102.00 | 51,000.00 | 0.89
BE AEROSPACE

2 oE EROSPA 8.875 | 2011/ / 55,000 86.50 | 47,575.00 92.00 | 50,600.00 | 0.88

27 SHIP FINANCE | g 5 | 2013/12/15 50,000 |  100.00 | 50,000.00 | 100.25 | 50,125.00 | 0.87
8.5% REGS

28 B JEROSPACE | 0.5 | 200811/ 50,000 88.00 | 44,000.00 98.00 | 49,000.00 | 0.85

29 GEORGIA 7.75 | 2029/11/15 50,000 90.00 | 45,000.00 97.00 | 48,500.00 | 0.85
PACIFIC 7.75% | '~ . - »000. - »500.00 | 0.

30 EL PASO ENERGY | g 5 | 2011/ / 43,000| 107.00 | 46,010.00| 112.50 | 48,375.00 | 0.84

8.5%
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