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1,060,042 0.15
673,373,388 100.00
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2004 12 30

4,660,275 0.04
3,510 0.00
4,663,785 0.04
135,042 0.00

1,042 0.00

136,084 0.00
42,173,787 0.33
10,150,292,335 78.87
241,579,622 1.88
491,204,256 3.82
94,310,050 0.73
2,188,410 0.02
48,488,913 0.38
96,643,051 0.75
81,804,850 0.64
20,063,030 0.16
30,095,848 0.23
80,992,012 0.63
11,313,861 0.09
163,250,176 1.27
11,554,400,201 89.78
1,911,815,993 14.85
1,911,815,993 14.85
600,785,412 4.67
12,870,230,651 100.00
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Q

2004 12 30

us

615,233,795

1.0750

661,409,708

1.0945

673,373,388 | 100.00

2004 12 30

100.00
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2004 12 30

JEFFERSON ~ SMURFIT 107.50 107.00 | 7.500000

1 125,052,000 -04%
134,430,900 133,805,640 | 13/06/01
LANDRYS 99.62 99.62 | 7.500000

2 128,699,350 .00%
128,212,168 128,216,727 | 14/12/15
QWESTCOM 99.68 99.50 | 7.500000

3 114,631,000 -89%
114,266,265 114,057,845 | 14/02/15
GEORGIA PACIFIC 109.00 109.00 | 7.375000

4 104,210,000 .88%
113,588,900 113,588,900 | 25/12/01
NTL CABLE 112.00 112.50 | 8.750000

5 95,873,200 -84%
107,377,984 107,857,350 | 14/04/15
SONIC AUTO 107.56 107.00 | 8.625000

6 100,562,650 -84%
108,167,375 107,602,036 | 13/08/15
HUNTSMAN IC1 CHM 105.50 105.50 | 10.125000

7 101,604,750 .83%
107,193,011 107,193,011 | 09/07/01
QWESTCOM 98.25 99.50 | 7.500000

8 106,294,200 -82%
104,434,052 105,762,729 | 14/02/15
AES CORP 114.62 114.25 | 8.875000

9 91,704,800 .81%
105,116,627 104,772,734 | 11/02/15
SPANISH BROADCAST 105.12 105.00 | 9.625000

10 92,746,900 . 76%
97,500,179 97,384,245 | 09/11/01
GAYLORD ENTERTA 109.00 108.00 | 8.000000

11 89,620,600 .75%
97,686,454 96,790,248 | 13/11/15
SUN INTL 109.75 109.75 | 8.875000

12 88,057,450 .75%
96,643,051 96,643,051 | 11/08/15
AMR REAL 106.64 106.62 | 8.125000

13 89,620,600 -74%
95,572,945 95,557,965 | 12/06/01
NEW ASAT FIN 92.00 90.50 | 9.250000

14 104,210,000 .73%
95,873,200 94,310,050 | 11/02/01
FREEPORT 98.00 99.25 | 6.875000

15 92,746,900 -12%
90,891,962 92,051,298 | 14/02/01
LEVI STRAUSS & CO 105.50 111.00 | 12.250000

16 82,846,950 .71%
87,403,532 91,960,115 | 12/12/15
WATERFORD 107.09 107.00 | 8.625000

17 83,368,000 -69%
89,281,918 89,203,760 | 12/09/15
GENERAL MARIT 115.00 115.00 | 10.000000

18 76,073,300 -68%
87,484,295 87,484,295 | 13/03/15
VISTEON CORP 95.86 95.25 | 7.000000

19 90,662,700 .67%
86,911,140 86,356,222 | 14/03/10
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US WEST CAP 97.50 97.37 | 6.375000

20 87,536,400 -66%
85,347,990 85,238,570 | 08/07/15
SIX FLAGS INC 103.75 104.50 | 9.500000

21 79,720,650 .65%
82,710,174 83,308,079 | 09/02/01
NRG ENERGY 111.75 109.12 | 8.000000

22 76,073,300 -65%
85,011,913 83,014,989 | 13/12/15
LYONDELL 106.00 106.00 | 10.875000

23 78,157,500 .64%
82,846,950 82,846,950 | 09/05/01
HOUGHTON MIF 109.00 109.25 | 9.875000

24 75,031,200 -64%
81,784,008 81,971,586 | 13/02/01
NORTEK (OLD) 106.30 104.50 | 8.500000

25 78,157,500 -63%
83,081,423 81,674,588 | 14/09/01
UTILICORP 104.25 104.00 | 7.750000

26 78,157,500 .63%
81,479,194 81,283,800 | 11/06/15
TEEKAY SHIPPING 115.50 116.00 | 8.875000

27 69,820,700 -63%
80,642,909 80,992,012 | 11/07/15
COASTAL CORP 84.12 87.62 | 6.950000

28 91,183,750 .62%
76,708,330 79,899,761 | 28/06/01
TENNECO AUTO 105.00 104.25 | 8.625000

29 76,073,300 -62%
79,876,965 79,306,415 | 14/11/15
UNUMPROV IDENT 105.01 104.75 | 7.625000

30 75,031,200 .61%
78,797,089 78,595,182 | 11/03/01
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2004 12 30
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€

2004 12
(1998 11 30 ) 696 696 .9522 0.9522
(1999 11 30 ) 586 586 .8057 0.8057
(2000 11 30 ) 397 397 . 7897 0.7897
(2001 11 30 ) 518 518 .9869 0.9869
(2002 12 ) 529 551 .9389 0.9789
(2003 12 ) 579 607 .0035 1.0515
(2004 11 30 ) 723 740 .0069 1.0319

2003 12 614 .0018

2004 617 .0082

2004 639 .0346

2004 623 -9993

2004 658 .0380

2004 606 .0075

2004 600 .0061

2004 630 .0506

2004 641 .0455

2004 658 .0736

2004 10 745 .0462

2004 11 723 .0069

2004 12 673 .0240
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52

13



( 15 12 ) ( 16 11 30 )
5,239,667 23,801,878
607,168,869 723,019,089
612,408,536 746,820,967
612,408,536 746,820,967
27,713,759 17,951,219
10,966 —
317,331 349,256
4,696,440 5,168,844
302,155 332,559
33,040,651 23,801,878
33,040,651 23,801,878
577,369,994 718,048,783
1,997,891 4,970,306
(43,572,862) (50,727,399)
1,997,891 4,970,306
579,367,885 723,019,089
612,408,536 746,820,967
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14 12 3 15 12
15 12 1 16 11 30
33,089,880 —
86,885,267 24,528,791
48,875,156 —
4,406,292 —
75,506,283 24,528,791

— 903

611,709 676,027
9,053,145 10,005,057
1,897,804 643,718
11,562,658 11,325,705
63,943,625 13,203,086
63,943,625 13,203,086
63,943,625 13,203,086
12,761,852 4,187,353
34,407,164 1,997,891
12,937,041 13,172,786
) (13,172,786)
(10,321,738) (—)
(2,615,303) (—)
— 1,264,885

(—) (1,264,885)
27,713,759 17,951,219
1,997,891 4,970,306
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14 12 3
15 12 1

15 12
16 11 30
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14 12 3 15 12
15 12 1 16 11 30
@
12 133 60
61
(¢
14 11 30 15 11 30
15 11 30 15 12 2
14 12 3 15 12 1 16 11 30
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(€))

15 12 1 16 11 30
1,268,219 1,532,832,013
18,667,558 9,374,134
12,994,901 4,411,345
22,022 133,799
571,898,500 10,088,449,606
9,711,745 145,277,749
1,589,760 60,204,048
616,152,705 11,840,682,694
616,152,705 11,840,682,694
— 233
8,985,372 483,081,022
8,985,372 483,081,255
8,985,372 483,081,255
590,918,608 10,568,540,789
16,248,725 789,060, 650
16,248,725 789,060,650
607,167,333 11,357,601,439
616,152,705 11,840,682,694
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(1

( 15 12 ) ( 16 11 30 )
5,239,667 23,801,878
607,168,869 723,019,089
612,408,536 746,820,967
612,408,536 746,820,967
27,713,759 17,951,219
10,966 —
317,331 349,256
4,696,440 5,168,844
302,155 332,559
33,040,651 23,801,878
33,040,651 23,801,878
577,369,994 718,048,783
1,997,891 4,970,306
(43,572,862) (50,727,399)
1,997,891 4,970,306
579,367,885 723,019,089
612,408,536 746,820,967

16




Q@

14 12 3 15 12
15 12 1 16 11 30
33,089,880 —
86,885,267 24,528,791
48,875,156 —
4,406,292 —
75,506,283 24,528,791

— 903

611,709 676,027
9,053,145 10,005,057
1,897,804 643,718
11,562,658 11,325,705
63,943,625 13,203,086
63,943,625 13,203,086
63,943,625 13,203,086
12,761,852 4,187,353
34,407,164 1,997,891
12,937,041 13,172,786
) (13,172,786)
(10,321,738) (G
(2,615,303) (G
— 1,264,885

) (1,264,885)
27,713,759 17,951,219
1,997,891 4,970,306
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14 12 3
15 12 1
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14 12 3 15 12
15 12 1 16 11 30
3. 1
12 133 60
61
Q@
15 11 30 5 19 2
14 12 3 15 12 1 6 11 30
(15 12 ) (16 11 30 )
15 9 26

15 9 26

19




( 15 12 ) ( 16 11 30 )
563,460,397 577,369,994
219,015,235 301,829,141
205,105,638 161,150,352
6 7
14 12 15 12
15 12 16 11 30
0.35
(31,154,386 (34,943,762
) )
(106,246,692 ) (153,056,608 )
(40,132,235 ) (33,734,856 )
177,533,313 ( 0.3074 ) 221,735,226  ( 0.3088 )
27,713,759 0.0480 17,951,219 0.0250
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15 12 1

607,168,869 16,544,110
607,168,869 16,544,110
16 11 30
723,019,089 21,126,923
723,019,089 21,126,923
14 12 3 15 12
15 12 1 16 11 30
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( 15 12 ) ( 16 11 30 )
1.0035 1.0069
(€]
672,763,645 723,019,089 —
672,763,645 723,019,089 —

22




(€))

15 12 1 16 11 30
1,268,219 1,532,832,013
18,667,558 9,374,134
12,994,901 4,411,345
22,022 133,799
571,898,500 10,088,449,606
9,711,745 145,277,749
1,589,760 60,204,048
616,152,705 11,840,682,694
616,152,705 11,840,682,694
— 233
8,985,372 483,081,022
8,985,372 483,081,255
8,985,372 483,081,255
590,918,608 10,568,540,789
16,248,725 789,060, 650
16,248,725 789,060, 650
607,167,333 11,357,601,439
616,152,705 11,840,682,694
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15 26 15 12
15 12 16 11 30
12
133 60
61
15 26 ( 15 12
15 12 16 11 30
10,000 590,918,608
640,938,505 10,236,501,474
50,029,897 258,879,293
590,918,608 672,763,645
— 1,144,964,231
— 8,750,812,913
590,918,608 10,568,540,789
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15 12 1

12,994,901 4,114,432
22,022 230
571,898,500 15,406,570
584,915,423 19,521,232
)
15 26
15 12
16 11 30
4,411,345 1,606,877
133,799 113,359
10,088,449,606 349,628,100
10,092,994,750 351,348,336
)
15 26

16 11 30

26




15
15 12

26

15 12
16 11 30
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15 12

16 11 30
4,000,000 3,999,767 233
4,000,000 3,999,767 233
1
2
15 12 1 16 11 30
1.0275 1.0747

28




Q

)

FOUNTAIN VIEW 39 16.76 653.64 —
NTL INC 610 68.97 42,071.70 —
TELEWEST GLOBAL 2 14.27 28.54 —
42,753.88
(4,411,345)
4,411,345
(4,411,345)
)
BARNEYS INC WTS 4/1/08 20.00 1,296.56
ONO FINANCE WT REGS 20.00 0.20
40.00 1,296.76
(133,799)
133,799
(133,799)
ADVERTISING 9.25% REGS 120,000.00 124,800.00
AES CORP 7.75% 400,000.00 434,000.00
AES CORP 8.875% 880,000.00 1,008,700.00
AES CORP 9.375% 25,000.00 29,031.25
AFFINIA GROUP 9% 144A 325,000.00 337,187.50
AFFINIA GROUP 9% REGS 70,000.00 72,625.00
AHOLD FIN USA 6.875% 275,000.00 270,875.00
AHOLD FINANCE USA 6.25% 340,000.00 355,300.00
AHOLD FINANCE USA 8.25% 275,000.00 310,750.00
ALLEGHENY 8.25% REGS 275,000.00 313,500.00
ALLEGHENY ENERGY 7.8% 450,000.00 504,000.00
ALLIED WAS 7.375% 750,000.00 701,250.00
ALLIED WASTE NORTH 9.25% 25,000.00 26,875.00
AMC ENTERTAIN 8% 30,000.00 29,700.00
AMC ENTERTAIN 9.875% 400,000.00 434,000.00
AMC ENTMT 8.625% REGS 290,000.00 320,450.00
AMERICAN AIR 7.379% 13,469.41 8,620.42
AMERICAN TOWER 9.375% 203,000.00 214,165.00
AMERICREDIT 9.25% 200,000.00 213,500.00
AMERIPATH 10.5% 135,000.00 139,050.00
AMR AIR PATH THRU 7.8% 175,000.00 152,250.00

29




AMR PTC 01-1A1 6.977%
AMR PTC 01-1A2 6.817%
AMR PTC 7.377%

AMR PTC 99-1B 7.324%
AMR REAL 8.125% REGS
ANCHOR GLASS 11%

ANR PIPELINE 8.875%
ARCH WESTERN 6.75%
ARGOSY GAMING 7%

ASBURY AUTO GRP 8%

B&G FOODS HOLDI 8%
BALLY TOTAL 10.5%

BALLY TOTAL FITNESS HLDG
BARNEYS NY 9%

BCP CAYLUX 9.625% REGS
BE AEROSPACE INC 8%

BE AEROSPACE INC 8.875%
BEVERLY EN 7.875% REGS
BIOVAIL 7.875%
BLOCKBUSTER INC 9% REGS
BLOUNT INC 8.875%

BOISE CAS 3ML+287.5 REGS
BOISE CAS 7.125% REGS
BORDEN US 3ML+475 REGS
BORDEN US FIN 9% REGS
BUCKEYE TECH 8%

BUCKEYE TECH 8.5%

BWAY CORP 10%
CABLEVISION 8% 144A
CABLEVISION 8% REGS
CABLEVISION FRN REGS
CALIF STEEL 6.125%
CANWEST 8% REGS

CARMIKE CINEMAS 7.5%
CELESTICA INC 7.875%
CELLU TISSUE 9.75%
CENTENNIAL CELL 10.125%
CENTURY ALUM 7.5% REGS
CENVEO INC 7.875%
CHAMPION ENTERP 7.625%
CHARTER COMM 8.375% REGS
CHARTER COMM 8.75%
CHESAPEAKE ENER 6.875%

3,787.
500, 000.
15,280.
300,000.
535,000.
300,000.
350,000.
30,000.
200,000.
220,000.
120,000.
250,000.
15,000.
300,000.
475,000.
265,000.
528,000.
20,000.
160,000.
130,000.
80,000.
70,000.
80,000.
110,000.
110,000.
425,000.
200,000.
230,000.
500, 000.
30,000.
50,000.
20,000.
90,000.
100,000.
415,000.
20,000.
480,000.
60,000.
320,000.
350,000.
370,000.
650,000.
220,000.

37
00
44
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

3,484.
462,500.

9,779.
243,000.
569,775.
320, 250.
393,750.
31,425.
224,500.
217,800.
126,300.
228,750.
11,850.
321,000.
535,562.
266,325.
555,720.
21,350.
162,800.
129,350.
87,600.
71,575.
84,400.
114,950.
121,000.
429,250.
224,000.
243,800.
535,000.
32,100.
53,000.
20,150.
96,075.
102,500.
439,900.
20,900.
528,000.
63,900.
304,800.
350,000.
386,650.
669,500.
234,300.

38
00
48
00
00
00
00
00
00
00
00
00
00
00
50
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
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CHESAPEAKE ENERGY 7.75%
CHIQUITA 7.5% REGS
CINCINNATI 8.375%
CINEMARK INC 0/9.75%
CMS ENERGY 7.5%

CMS ENERGY 8.9%

CMS ENERGY 9.875%

CMS ENERGY CORP 8.5%

COASTAL CORP 6.5% 06/05/15
COASTAL CORP 6.5% 08/06/01

COASTAL CORP 6.95%
COASTAL CORP 7.75%
COMPASS MIN 0/12%
CONCENTRA 9.125% REGS
CONCENTRA OPER 9.5%
CONTINENTAL AIR 6.748%
CONTINENTAL AIR 6.9%
CONTL AIR 96-B 7.82%
CROWN CASTLE 7.5%

CROWN CASTLE 7.5% B
CROWN CASTLE 9.375%
CROWN CORK SEAL 8%
CROWN EURO 9.5%

CRYSTAL US 0/10.5% 144A
CRYSTAL US 0/10.5% REGS
CSC HLDGS 6.75% REGS

CSC HLDGS 7.625% 11/04/01
CSC HLDGS 7.625% 18/07/15

CSC HLDGS 7.875%

DELCO REMY 9.375%

DELTA AIR 7.57%

DELTA AIR 7.779%

DELTA AIR 7.9%

DELTA AIR 7.92%

DELTA AIR 8.3%

DEX MEDIA 0/9%

DEX MEDIA 9.875%

DOANE PET 10.75%

DOANE PET 9.75%

DR HORTON 5.625%
DRESSER RAN 7.375% 144A
DRESSER RAN 7.375% REGS

E TRADE FINL 8% 144A

70,000.
500, 000.
20,000.
463,000.
60,000.
205,000.
50,000.
400,000.
400,000.
350,000.
875,000.
15,000.
250,000.
5,000.
450,000.
19,361.
189,847.
63,083.
30,000.
120,000.
60,000.
620,000.
170,000.
400,000.
430,000.
10,000.
500, 000.
450,000.
30,000.
220,000.
655,000.
15,000.
5,000.
150,000.
45,000.
40,000.
400,000.
200,000.
245,000.
250,000.
300,000.
130,000.

400,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
19
55
44
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00

77,700.
506,250.
20,100.
341,462.
63,975.
226,781.
55,812.
453,500.
408,000.
346,937.
736,093.
13,406.
202,500.
5,675.
510,750.
14,908.
148,081.
47,943.
32,400.
129,600.
67,350.
607,600.
191,675.
270,000.
290,250.
10,300.
538,750.
479,250.
32,700.
227,700.
626,516.
12,000.
2,787.
111,000.
18,787.
30,800.
451,000.
217,000.
243,775.
249,687.
309,000.
133,900.

424,000.

00
00
00
50
00
25
50
00
00
50
75
25
00
00
00
11
08
41
00
00
00
00
00
00
00
00
00
00
00
00
01
00
50
00
50
00
00
00
00
50
00
00

00
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E TRADE FINL 8% REGS
EAGLE PICHER 9.75%
ECHOSTAR DBS 6.375%

EL PASO CORP 6.75%

EL PASO CORP 7%

EL PASO CORP 7.375%

EL PASO CORP 7.8%

EL PASO CORP 8.05%

EL PASO PROD 7.75%

ELAN FIN PLC 7.75% 144A
ELAN FIN PLC 7.75% REGS
EQUINOX HLDGS 9%
EQUISTAR CHEMICA 10.625%
EQUISTAR CHEMICA 7.55%
ESCHELON 8.375%
FOUNDATION PA 7.25% REGS
FREEPORT 6.875%
FREEPORT MCM 10.125%
FREESCALE SEM 7.125%
FRIENDLY IC 8.375%
GAYLOAD ENT 6.75% 144A
GAYLORD ENTERTA 8%

GCI INC 7.25% 144A AO
GENERAL CABLE 9.5%
GENERAL MARIT 10%
GEORGIA GULF 7.125%
GEORGIA PACIFIC 7.375%
GEORGIA PACIFIC 7.75%
GERDAU AMER 10.375%
GIANT INDUSTRIES 8%
GLOBAL CASH 8.75%
GRAHAM PAC 8.5% REGS
GRAHAM PAC 9.875% REGS
GRANITE BROAD 9.75%
GRAPHIC PACKAGING 9.5%
GRUPO TMM SA 10.5% REG
HANOVER COMPRES 9%
HEALTHSOUTH 7.625%
HEALTHSOUTH 8.5% 2/01/08
HERBST GAM 8.125% REGS
HERBST GAMING 7% REGS
HOLLYWOOD ENT 9.625%

HORIZON LINES 9% REGS

450,000.
260,000.
240,000.
30,000.
75,000.
5,000.
20,000.
10,000.
505,000.
250,000.
130,000.
10,000.
365,000.
165,000.
300,000.
20,000.
890,000.
300,000.
570,000.
220,000.
150,000.
860,000.
140,000.
235,000.
730,000.
20,000.
1,000,000.
350,000.
425,000.
165,000.
335,000.
130,000.
130,000.
20,000.
275,000.
62,580.
300,000.
200,000.
220,000.
212,000.
130,000.
20,000.

10,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00

477,000.
266,500.
248,400.
30,187.
74,625.
4,987.
18,350.
9,387.
527,725
265,000.
137,800.
10,550.
421,575.
160,050.
240,000.
21,400.
872,200.
341,250.
612,750.
215,600.
151,500.
937,400.
140,000.
263,200.
839,500.
21,550.
1,090,000.
390,250.
498,312.
173,662.
362,637.
136,500.
137,800.
18,800.
314,875.
59,763.
334,500.
197,500.
226,600.
225,780.
131,300.
21,500.

10,925.

00
00
00
50
00
50
00
50
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
50
50
50
00
00
00
00
90
00
00
00
00
00
00

00
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HOST MARR 7.125%
HOUGHTON 0/11.5%
HOUGHTON MIF 9.875%
HOUGHTON MIFF 8.25%
HOVNANIAN 6.25% REGS
HOVNANIAN ENT 6.375%
HOVNANIAN K ENT 8.875%
HUNTSMAN 11.625%
HUNTSMAN IC1 CHM 10.125%
IASIS HEALTH 8.75% REGS
IMCO RECYC ESC 9% REGS
INMARSAT 7.625%

INMRST FIN 0/10.375 REGS
INNOPHOS INC 8.875% REGS
INSIGHT MIDWEST 9.75%
INTELSAT LTD 6.5%
INTELSAT LTD 7.625%

INTL STEEL 6.5%

INVENSYS 9.875% 144A USD
INVENSYS 9.875% REGS USD
IRON MOUNTAIN 6.625%
ISPAT INLD 9.75%

J CREW INTERMED MC

J CREW SR SUB NOTE REGD
JEAN COUTU 7.625% REGS
JEAN COUTU 8.5%

JEAN COUTU 8.5% 144A
JEFFERSON SMURFIT 7.5%
JOHNSONDIVERSEY MC
JOSTENS IH 7.625% REGS
k&F ACQ INC 7.75% REGS
KANSAS CITY 7.5%

KANSAS CITY 9.5%

LA QUINTA PPT 7% REGS
LBl MEDIA 10.125%

LEINER HLTH 11%

LEVEL 3 FIN 10.75% REGS
LEVI STR 7%

LEVI STRAUSS & CO 12.25%
LODGENET ENTERTAIN 9.5%
LOEWS CIN ENT 9% REGS
LUCEENT TECH 6.5%
LYONDELL 10.875%

465,000.
300,000.
720,000.
250,000.
130,000.
270,000.
35,000.
200,000.
975,000.
380,000.
50,000.
410,000.
200,000.
40,000.
700,000.
820,000.
50,000.
350,000.
600,000.
30,000.
430,000.
420,000.
300,000.
20,000.
285,000.
195,000.
210,000.
1,200,000.
470,000.
110,000.
120,000.
30,000.
130,000.
80,000.
300,000.
5,000.
150,000.
230,000.

795,000.
400,000.
230,000.
450,000.
750,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
00

501,642.
211,500.
784,800.
267,500.
128,700.
270,000.
38,150.
238,000.
1,028,625.
414,200.
52,000.
419,225.
137,500.
43,400.
737,625
699,050.
47,000.
371,000.
640,500.
32,025.
408,500.
507,150.
280,500.
20,300.
299,962.
198,900.
214,200.
1,290,000.
404,200.
115,500.
123,600.
31,050.
146,900.
85,200.
336,750.
5,450.
132,750.
225,400.

838,725.
442,000.
247,250.
387,000.
795,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
50
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
00
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LYONDELL CHEM 9.625%
LYONDELL CHEM 9.875%
MARINER HLT 8.25% REGS
MARKWEST EN 6.875% REGS
MARQUEE HLDG 0/12% REGS
MASSEY ENER 6.625%

MCI INC 5.908%

MCI INC 7.735%
MEDIANEWS GROUP 6.875%
MEDICAL DEV 10% REGS
MERISTAR HOS 9.125%
MERISTAR HOSP 10.5%
METRIS COMPANIES 10.125%
MGM MIRAGE 6% REGS AO
MGM MIRAGE 8.5%

MGM MIRAGE INC 5.875%
MILLAR WEST 7.75%
MILLENNIUM AMER 9.25%
MILLICOM INTL 10% REGS
MOHEGAN TRIBAL 6.375%
MORTONS RESTAU 7.5%

MSW ENERGY 7.375%

MTR GAMING GROUP 9.75%
NALCO 7.75%

NATL BEEF PK 10.5%
NAVISTAR INTL C 7.5%
NCL CORP 10.625% REGS
NEBRASKA BK 8.625%
NEVADA POWER 5.875% REGS
NEVADA POWER 6.5%

NEW SKI 9.125% 144A

NEW SKI 9.125% REGS
NEXSTAR FINANCE 7%
NEXTEL COMM 7.375%
NEXTEL COMMUNIC 5.95%
NORCRAFT HLD 0/9.75%
NORCRAFT HLD 0/9.75% 144
NORSKE SKO 7.375%

NORSKE SKOG CAN 8.625%
NORTEK (OLD) 8.5% 144A
NORTEK (OLD) 8.5% REGS
NORTH AMER EN 8.75%
NORTHWEST AIR 7.248%

20,000.
280,000.
20,000.
60,000.
380,000.
20,000.
1,000.
3,000.
200,000.
20,000.
330,000.
250,000.
220,000.
70,000.
50,000.
300,000.
260,000.
460,000.
490,000.
200,000.
565,000.
120,000.
425,000.
270,000.
135,000.
10,000.
470,000.
15,000.
100,000.
220,000.
165,000.
60,000.
170,000.
585,000.
400,000.
120,000.
250,000.
20,000.

350,000.
350,000.
440,000.
10,000.
14,291.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
28

22,000.
296,100.
24,000.
61,200.
245,100.
20,900.
1,013.
3,082.
208,000.
21,500.
354,750.
274,375.
222,200.
71,837.
57,190.
296,250.
276,900.
517,500.
504,700.
208,000.
548,050.
126,600.
463,250.
291,600.
144,787.
10,775.
485,275.
15,412.
101,000.
232,650.
169,125.
61,500.
168,300.
646,425.
408,000.
89,400.
186,250.
20,850.

376,250.
376,250.
473,000.
9,950.
10,146.

00
00
00
00
00
00
75
50
00
00
00
00
00
50
00
00
00
00
00
00
00
00
00
00
50
00
00
50
00
00
00
00
00
00
00
00
00
00

00
00
00
00
80
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NORTHWEST AIR 7.691%
NORTHWEST AIR 8.304%
NORTHWEST AIR971A 7.068%
NORTHWEST PIPELN 6.625%
NRG ENERGY 8% REGS

NTL CABLE 8.75% REGS
OMEGA HTHCARE 7%

OMI CORP 7.625%

ORBITAL SCIENCES 9%
OVERSEAS SHIP 8.25%
OVERSEAS SHIPHO 7.5%
OWENS BR 6.75% 144A AO
OWENS BROCK 8.75%

OWENS BROCKWAY 8.25%
OWENS ILL 7.5%

PANAMSAT 6.375%
PANAMSAT CORP 9% REGS
PARK OHIO 8.375% 144A
PARK PLACE 7.875%
PARKER DRILLING 9.625%
PARKER DRL 3ML+475 REGS
PATHMARK STORES 8.75%
PENN NATL 6.875%
PERKINELMER 8.875%
PERMIER ENT 10.75%
PIERRE FOODS 9.875% REGS
PINNACLE ENTER 8.25%
PLIANT 0/11.125%
PRIMEDIA INC 7.625%
PRIMUS TELECOMM 8%
PROVIDENT COMPA 7.25%
PSYCH SOL 10.625%

QWEST CAP FNDG 7%
QWESTCOM 3ML+350 REGS
QWESTCOM 7.5% 144A
QWESTCOM 7.5% REGS
RADIO ONE INC 8.875%
RAINBOW NAT 10.375% REGS
RAINBOW NATL 8.75% REGS
RANGE RES 7.375%
READERS DIGEST 6.5%
REFCO FIN HLDG 9% 144A

RESOLUTION 9.5%

8,433.
172,012.
89,123.
50,000.
730,000.
920,000.
20,000.
565,000.
520,000.
450,000.
245,000.
190,000.
225,000.
625,000.
300,000.
30,000.
430,000.
190,000.
155,000.
500, 000.
170,000.
200,000.
330,000.
200,000.
10,000.
10,000.
140,000.
195,000.
275,000.
120,000.
40,000.
300,000.
700,000.
20,000.
500, 000.
1,020,000.
150,000.
260,000.
50,000.
350,000.
100,000.
370,000.

215,000.

09
39
77
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00

6,662.
139,330.
76,646.
53,062.
815,775.
1,030,400.
20,750.
607,375.
585,000.
505,125.
253,575.
191,900.
252,562.
687,500.
312,000.
30,900.
461,175.
190,000.
174,762.
562,500.
175,950.
188,000.
344,850.
227,000.
10,800.
10,350.
147,000.
175,500.
276,375.
99,600.
37,350.
347,250.
679,000.
19,800.
491,250.
1,002,150.
164,250.
276,250.
52,750.
379,750.
105,000.
405,150.

233,275.

14
03
44
50
00
00
00
00
00
00
00
00
50
00
00
00
00
00
50
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00
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RESOLUTION PERF 13.5%
RESORTS INTL 11.5%

RITE AID CORP 6.875%
ROCKWOOD SP 7.5% REGS
ROGER CABLE 6.75% 144A
ROGERS WIRE 6.375%
ROGERS WIRE 8% 144A
ROGERS WIRELESS 9.625%
RURAL CELL 8.25% REGS
SEALY MATT 8.25%

SENECA GAMING 7.25%
SENSUS MET 8.625%

SHIP FINANCE 8.5%

SIX FLAGS 9.625%

SIX FLAGS INC 9.5%

SOLO CUP 8.5%

SOLUTIA INC 7.375%*
SONIC AUTO 8.625%
SOUTHERN NAT GAS 8%
SPANISH BROADCAST 9.625%
SPEEDWAY M 6.75%
STANDARD AERO 8.25% REGS
STARWOOD HOTELS 7.875%
STATER BRO 8.125%
STATION CAS 6.5%

STATION CAS 6.875%
STATION CASINO 6%
STONERIDGE INC 11.5%

SUN INTL 8.875%

TECO 7%

TEEKAY SHIPPING 8.875%
TELENET GRP 0/11.5% REGS
TENET HEALTHCARE 6.375%
TENET HEALTHCARE 6.5%
TENET HEALTHCARE 7.375%
TENNECO AUTO 11.625% B
TENNECO AUTO 8.625% 144A
TENNECO AUTO 8.625% REGS
TENNESSEE GAS PL 7.5%
TENNESSEE GAS PL 8.375%
TEXAS INDS 10.25%

TFM SA DE 0/11.75%

TOWN SPORTS 9.625%

135,000.
610,000.
475,000.
50,000.
140,000.
470,000.
140,000.
15,000.
120,000.
270,000.
10,000.
10,000.
25,000.
120,000.
765,000.
390,000.
15,000.
725,000.
5,000.
890,000.
180,000.
100,000.
35,000.
470,000.
20,000.
200,000.
50,000.
50,000.
845,000.
15,000.
670,000.
380,000.
750,000.
270,000.
270,000.
490,000.
730,000.
120,000.
655,000.
50,000.
230,000.
45,000.

250,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00
00

00

147,150.
712,175.
434,625.
51,750.
142,975.
460,600.
146,300.
17,400.
125,400.
287,550.
10,575.
10,300.
25,750.
118,200.
793,687.
406,575.
9,900.
779,375
5,356.
935,612.
191,250.
106,750.
40,250.
498,200.
20,800.
210,500.
51,875.
57,500.
927,387.
16,256.
773,850.
294,500.
706,875.
251,775.
266,625
519,400.
766,500.
126,000.
713,131.
54,937.
266,800.
45,900.

270,000.

00
00
00
00
00
00
00
00
00
00
00
00
00
00
50
00
00
00
25
50
00
00
00
00
00
00
00
00
50
25
00
00
00
00
00
00
00
00
25
50
00
00

00

36




TRANSCONT GAS 7.0% 50,000.00 55,000.00
TRW AUTO 9.375% 359.00 419.13
UBIQUITEL 9.875% 120,000.00 132,900.00
UBIQUITEL 9.875% REGS AO 230,000.00 254,725.00
UGS CORP 10% 144A 500,000.00 567,500.00
UNITED AGRI 8.25% REGS 10,000.00 10,700.00
UNITED RENTALS NRTH 7% 455,000.00 423,150.00
UNUM CORP 6.75% 50,000.00 43,000.00
UNUMPROVIDENT 7.625% 155,000.00 159,650.00
US ONCOLOGY 10.75% REGS 130,000.00 148,200.00
US ONCOLOGY 9% REGS 50,000.00 55,750.00
US WEST CAP FDG 6.375% 840,000.00 819,000.00
US WEST COMM 6.875% 400,000.00 350,000.00
US WEST COMM 8.875% 300,000.00 309,000.00
UTILICORP YANK 7.75% 750,000.00 781,875.00
VISTEON CORP 7% 370,000.00 351,500.00
VOUGHT AIRCRAFT 8% 10,000.00 9,750.00
VIR INTL 6.875% REGS 10,000.00 10,450.00
VWR INTL 8% REGS 10,000.00 10,700.00
WATERFORD 8.625% 144A 300,000.00 321,750.00
WATERFORD 8.625% REGS 400,000.00 429,000.00
WCI COMMUNITIES 9.125% 265,000.00 295,475.00
WESTERN WIRE 9.25% 570,000.00 615,600.00
WH HLDGS 9.5% 250,000.00 275,000.00
WHEELING 10.125% 480,000.00 516,000.00
WILLIAM LYON 10.75% 250,000.00 281,250.00
WILLIAMS COS 7.125% 442,000.00 490,620.00
WILLIANS COS 7.625% 480,000.00 537,600.00
WISE METALS 10.25% REGS 10,000.00 10,125.00
WYNN 6.625% 144A 580,000.00 575,650.00
WYNN LAS VEGAS 12% 533,000.00 676,910.00
XEROX CORP 6.875% 480,000.00 511,200.00
XEROX CORP 7.125% 500,000.00 542,500.00
XEROX CORP 7.625% 55,000.00 60,500.00
XEROX CORP MTN 7.2% 250,000.00 262,500.00
94,411,628.93 97,775,243.33

(10,088,449, 606)

10,088,449,606

(10,088,449, 606)

10,088,583,405

(10,088,583,405)
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357

0.0

0.0

100.0

100.0

38




2004 12 30

674,433,430

1,060,042

673,373,388

657,614,094

1.0240

2004 12 30

13,471,016,063

600,785,412

12,870,230,651

11,758,710,911

1.0945

39




) ) )

842,685,614 110,773,064 731,912,550
260,230,726 263,910,971 728,232,305
115,285,805 340,524,172 502,993,938
217,474,769 194,824,519 525,644,188
176,622,986 138,806,777 563,460,397
219,015,235 205,105,638 577,369,994
301,829,141 161,150,352 718,048,783
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