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2006 12 29
84,211,680,309 100.00
84,211,680,309 100.00
461,880,007 0.55
461,880,007 0.55
461,880,007 0.55
84,211,680,309 100.00

-29-




2006 12 29

843,493,693 0.32
843,493,693 0.32
228,131,383 0.09
2,170,431,652 0.84
2,166,530,501 0.82
146,326,635 0.05
1,908,257,916 0.74
471,272,115 0.18
61,639,425 0.02
6,405,887,367 2.45
219,994,439,260 83.96
153,215,660 0.06
6,295,149,609 2.40
2,219,269,431 0.86
494,388,388 0.19
484,986,041 0.18
1,357,374,583 0.51
1,598,359,423 0.61
246,155,659,389 93.96
15,935,606,200 6.08
15,935,606,200 6.08
948,852,593 0.36
261,985,906,689 100.00
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2006 12 29

us

59,095,916,007

1.4142

83,574,277,424

1.4250

84,211,680,309

100.00

2006 12 29

100.00
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2006 12 29
¢ ) )
110.00 114.25 8.00
GMAC 8% GLOBAL i .51

! ' 29,205,000.00 32,125,500.00( 33,366,712.50| 2031/11/01 ST
LANDRYS

2 33,045,000.00 97.00 9775 7-50 LAT%
RESTAURANT 7.5% 32,053,650.00( 32,301,487.50| 2014/12/15
PETROHAWK ENER

3 22.705.000.00 103.52 104.50 9.125 | oo
9.125% 7/15/13 23,504,425.00| 23,726,725.00| 2013/07/15
CHARTER COMM

4 21,240,000.00 103.00 103.62 8.375 .00%
8.375% 144A 21,877,200.00| 22,009,950.00| 2014/04/30
SUNGARD

. 17.500.000.00 104.50 105.00 9.125| o o
DATA 9.125% 18,381,550.00| 18,469,500.00| 2013/08/15
SONIC 102.82 103.00 8.625

- - - 0

6 AUTO 8.625% 17,050,000.00 17,532,412.50| 17,561,500.00| 2013/08/15 -80%
EL PASO

7 15,865,000.00 10225 103.50 7-75 .75%
PROD 7.75% 16,221,962.50| 16,420,275.00| 2013/06/01
MIRANT AMERICAS

8 15,075,000.00 101.12 102.25 8.30 .70%
8.3% 5/1/11 15,244,593.75| 15,414,187.50| 2011/05/01
AMERICAN

9 15,185,000.00 100.50 100.00 7.125 6%
REAL 7.125% 15,260,925.00| 15,185,000.00| 2013/02/15
GSC HLDGS

10 14,080,000.00 104.25 104.50 8.00 .67%
CORP 8% 14,678,400.00| 14,713,600.00| 2012/10/01
HCA INC 9.25%

11 13,615,000.00 103.89 106.75 9-25 .66%
11/15/16 144A 14,145,181.25| 14,534,012.50| 2016/11/15
ECHOSTAR DBS

12 14,425,000.00 98.75 99.88 7.125 .66%
7.125 2/1/16 14,244,687.50| 14,407,690.00| 2016/02/01
WYNN LAS VEGAS

13 14,255,000.00 98.25 99.37 6.625 .64%
6.625% 14,005,537.50| 14,165,906.25| 2014/12/01
CARRIAGE SVCS

14 13,580,000.00 96.25 97.62 7-875 .60%
7.875% 13,070,750.00| 13,257,475.00| 2015/01/15
INTELSAT GLBL

15 12,640,000.00 105.00 104.00 8.625 .60%
8.625% 1/15/15 13,272,000.00| 13,145,600.00| 2015/01/15
UNIV 101.75 102.25 8.375

b - - 0,

180 11y 8.375% 12,805,000.00) 15 09 0g7.50| 13,003,112.50| 2010/05/01| °-8%"

-32-




C ) «C )
FORD MTR GLB
96.92 98.25 5.625
0) 0

17} 5.625% 13,010,000.00 12,610,300.00| 12,782,325.00| 2008/10/01 -58%
10/1/08 DT
SIX 91.51 92.75 9.625

- h - 0

18 FLAGS 9.625% 13,725,000.00 12,560,887.50| 12,729,937.50| 2014/06/01 o8

QWEST 106.25 107.00 7.625
- h - 0)

19 CORP 7.625% 11,770,000.00 12,505,625.00| 12,593,900.00| 2015/06/15 -7k
FORD MTR

20 13,100,000.00 94.25 95.25 7-000 4 oy
CR 7% 12,346,750.00| 12,477,750.00| 2013/10/01
DIGICEL LTD 9.25%

21 11,410,000.00 105.50 106.50 9-251 4 ooy
1444 12,037,550.00| 12,151,650.00| 2012/09/01
GAYLORD ENTMT

22 11,300,000.00 96.50 99.25 6-751 4 51y
6.75% 10,904,500.00| 11,215,250.00| 2014/11/15
TARGA RES

23 11,105,000.00 101.00 100.75 8-501 5 51y
INC 8.5% 144A 11,216,050.00| 11,188,287.50| 2013/11/01
ATLAS PIPELNE

24 10,670,000.00 102..00 103.25 81251 ) 5oy,
8.125 12/15 10,883,400.00| 11,016,775.00| 2015/12/15
MSW 102.00 102.00 7.375

- h - 0)

25 ENERGY 7.375% 10,725,000.00 10,939,500.00| 10,939,500.00| 2010/09/01 -50%

100.75 102.75 6.75
0) 0,

26| GMAC 6. 75% 10,630,000.00 10,709,725.00| 10,922,325.00| 2014/12/01 -50%
RELIANT ENERGY

27 11,145,000.00 97.02 98.00 6-751 4 504
6.75% 12/15/14 10,813,600.00| 10,922,100.00| 2014/12/15
CENVEO 96.00 96.00 7.875

; ; ; !

28 INC 7.875% 11,370,000.00 10,915,200.00| 10,915,200.00| 2013/12/01 -50%
LEVEL 3 FIN 12.25

29 9,390,000.00 113.00 113.38 12.25 o o0
3/15/13 10,610,700.00| 10,646,382.00| 2013/03/15
NORTEL NT LTD

20 9,730, 00000 106.25 108.25 10.125| o o0
10.125%7/13 144A 10,338,125.00| 10,532,725.00| 2013/07/15
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€

2006 12
(1998 11 30 ) 696 696 .9522 .9522
(1999 11 30 ) 586 586 .8057 .8057
(2000 11 30 ) 397 397 .7897 .7897
(2001 11 30 ) 518 518 .9869 .9869
(2002 12 ) 529 551 .9389 .9789
(2003 12 ) 579 607 .0035 .0515
(2004 11 30 ) 723 740 .0069 .0319
2005 5 23
1 4,770 4,796 .0029 .0084
2005 11 22
) 44,986 45,250 .1074 .1139
2006 5 22
3 67,589 68,007 .0499 .0564
2006 11 22
4 81,619 82,095 .1151 .1216
2005 12 55,503 .1070
2006 62,045 J1111
2006 63,971 .1023
2006 67,726 .1120
2006 67,844 .0804
2006 68,396 .0494
2006 70,978 .0582
2006 72,890 .0586
2006 77,929 .0892
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2006 80,636 1.1013
2006 10 80,480 1.1053
2006 11 81,211 1.1021
2006 12 84,211 1.1343
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18 22

18 11 22

)

)

118,242

562,548,209

705,405,738

67,589,024,290

81,671,607,140

68,151,690,741

82,377,012,878

68,151,690,741

82,377,012,878

418,448,219

475,776,513

45,672,791 158,606,061
5,409,555 7,021,975
80,061,485 103,925,313
12,956,159 12,075,315

562,548,209

757,405,177

562,548,209

757,405,177

64,376,649,186

73,196,386,738

3,212,493,346

8,423,220,963

(2,514,850,394)

(2,988,315,020)

3,212,493,346 8,423,220,963
67,589,142,532 81,619,607,701
67,589,142,532 81,619,607,701

68,151,690,741

82,377,012,878
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17 11 283 18 23
18 22 18 11 22
) )
801,183,641 8,012,539,347
3,362
118,242

801,065,399 8,012,542,709
31,781,597 40,251,207
470,368,360 595,718,653
12,956,159 12,075,315
515,106,116 648,045,175
1,316,171,515 7,364,497,534
1,316,171,515 7,364,497,534
1,316,171,515 7,364,497,534
18,194,175 111,385,534

4,362,058,579

3,212,493,346

3,257,581,638

1,341,218,172

(3,257,581,638)

(1,341,218,172)

827,278,241

623,829,620

(827,278,241)

(623,829, 620)

2,245,502,940

2,759,772,935

3,212,493,346

8,423,220,963
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18 22

18 11 22

)

)

12,529,858,990

7,396,466,101

738,878,679 1,437,988,829
4,542,701 826,846,131
144,271,648,526 233,968,350,048
815,507

51,049

777,033,100

2,442 ,330,207

4,179,224,489

397,697,849

399,755,937

160,385,008,001

248,986,480,142

160,385,008,001

248,986,480,142

724,693
649,893,930 3,884,555,359
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127,557,639,966
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32,176,749,412
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68,833,525,818

159,734,389,378
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1,316,171,515 7,364,497,534
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4,362,058,579
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1,341,218,172
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2,245,502, 940 2,759,772,935
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40,624,613,900 64,376,649,186
31,778,825,458 16,588,418,924
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223,334,189 404,264,965
0 0
15,211,914,857 22,154,969,319
1,868,833,413 2,486,908,145
17,304,082,459 0.3626 25,046,142,429

310,192,028 0.0065
17 12 23 18 1 23
285,484,688
0
17,362,388,926
1,837,588,393
19,485,462,007 0.3617
350,153,324 0.0065
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379,524,590
1,034,313,521
18,695,153,787
1,785,581,943
21,894,573,841 0.3800
374,541,483 0.0065

0.3755

0.0065
18 6 23

451,013,294

0.3757

0.0065
18 7 25

401,041,813

0.3750
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433,507,251

18 7 24

0
22,728,882,027
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0
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288,772,408 467,115,901
0 0
19,635,276,965 24,384,990,686
2,757,721,018 2,384,805,151
22,681,770,391 0.3784 27,236,911,738
389,580,005 0.0065 0.3751 472,020,610
0.0065
18 3 23 18 4 24 18 9 23 18 10 23
345,645,332 516,020,314
0
20,362,183,426 431,557,464
2,684,100,786 24,509,161,225
23,391,929,544 0.3777 2,311,393,723
402,587,881 0.0065 27,768,132,726 0.3817
472,897,198 0.0065
18 4 25 18 5 22 18 10 24 18 11 22
294,559,575 436,027,886
0
21,264,161,073 256,457,705
2,638,739,038 24,734,426,544
24,197,459,686 0.3759 2,731,857,315
418,448,219 0.0065 28,158,769,450 0.3847
475,776,513 0.0065
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82,526,089,270 127,557,639,966
48,276,756,614 54,317,347,036

3,245,205,918 5,606,588,037

53,971,911,116

58,735,424,049

1,664,082,615 1,254,744,809
69,996,717,253 112,912,159,686
1,915,374,603 3,330,960,760
9,554,379 35,109,661
127,557,639,966 176,268,398,965
127,557,639,966 176,268,398,965
1.2523 1.3905
18 22
)
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4,542,701 503,833
144,271,648,526 1,197,032,527
144,276,191,227 1,197,536,360
18 11 22
)
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826,846,131 11,872,057
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4,164,075,240
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NTL INC (TEMP) 1,525 | 24.120 36,783.000
GENERAL MOTORS 4.5% CV PFD A | 278,600 | 25.030 6,973,358.000
280,125 7,010,141.000

(826,846,131)

280,125 826,846,131

(826,846,131)

ACCELLENT 10.5% 12/1/13 2,990,000.00 3,034,850.00
ACTIVANT SOL 9.5% 5/01/16 144A 2,720,000.00 2,529,600.00
ADESA INC 7.625% 5,035,000.00 4,997,237.50
AES CORP 7.75% 4,000,000.00 4,210,000.00
AES CORP 8.75% 2,500,000.00 2,584,375.00
AES CORP 8.875% 6,930,000.00 7,467,075.00
AES CORP 9.375% 3,610,000.00 3,921,362.50
AES CORP 9.5% 1,900,000.00 2,030,625.00
AES GENER 7.5% 3,600,000.00 3,762,000.00
AFFINIA GROUP INC 9% 1,205,000.00 1,174,875.00
AFFINION 10.125% 10/15/13 2,690,000.00 2,858,125.00
AFFINION GROUP 11.5 10/15 2,000,000.00 2,120,000.00
AHERN RENTALS 9.25% 8/15/13 6,590,000.00 6,870,075.00
ALBERTSON"S INC 7.45% 8/01/29 3,425,000.00 3,377,666.50
ALBERTSON"S INC 7.75% 6/15/26 2,640,000.00 2,664,288.00
ALH FIN LLC/CORP 8.5% 8,310,000.00 8,185,350.00
ALLEGHENY 8.25% REGS 275,000.00 299,750.00
ALLEGHENY ENERGY 7.8% 450,000.00 479,250.00
ALLEGHENY ENRGY MC 700,000.00 763,000.00
ALLIANT TECH 6.75% 4/01/16 4,380,000.00 4,358,100.00
ALLIED WAS 7.375% 750,000.00 748,125.00
ALLIED WASTE 5.75% 6,695,000.00 6,460,675.00
ALLIED WASTE 6.125% 2/15/14 4,000,000.00 3,780,000.00
ALLIED WASTE 6.375% 5,500,000.00 5,417,500.00
ALLIED WASTE NO 7.875% 500,000.00 515,000.00
ALLIED WASTE NORTH 9.25% 16,000.00 17,040.00
ANC ENTERTAIN 9.875% 400,000.00 414,000.00
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AMC ENTMT INC 8.625% 2,040,000.00 2,116,500.00
AMER TOWER 7.125% 4,575,000.00 4,683,656.25
AMERICAN REAL 7.125% 15,185,000.00 15,260,925.00
AMERIPATH 10.5% 2,035,000.00 2,202,887.50
AMKOR TECH INC 9.25% 6/01/16 2,450,000.00 2,376,500.00
AMR COML LINES 9.5% 2,556,000.00 2,837,160.00
AMR HOLDCO/EMCARE 10% 3,230,000.00 3,480,325.00
AMR PTC 01-1A1 6.977% 417,415.20 410,110.43
AMR PTC 01-1A2 6.817% 7,260,000.00 7,350,750.00
AMR PTC 01-2B 8.608% 6,695,000.00 7,063,225.00
AMR PTC 7.377% 12,839.30 12,422.02
AMR PTC 99-1B 7.324% 300,000.00 305,250.00
AMR REAL 8.125% 860,000.00 890,100.00
ANR PIPELINE 8.875% 750,000.00 787,500.00
ARCH WESTERN 6.75% 4,530,000.00 4,428,075.00
ASBURY AUTO 9% 3,500,000.00 3,622,500.00
ASBURY AUTO GRP 8% 5,885,000.00 5,958,562.50
ASHTEAD CAP INC 9% 8/16 144A 3,400,000.00 3,595,500.00
ASHTEAD HLDGS 8.625% 144A 4,335,000.00 4,465,050.00
ATLAS PIPELNE 8.125 12/15 10,670,000.00 10,883,400.00
AUTONATION 3ML+200 4/13 940,000.00 947,050.00
AVAGO TECH 10.125% 12/13 144A 8,535,000.00 9,089,775.00
AVAGO TECH 11.875 12/1/15 144A 2,270,000.00 2,514,025.00
AVIS BUDGET 3ML+250 5/14 144A 480,000.00 466,800.00
AVIS BUDGET 7.625 5/15/14 144A 2,780,000.00 2,696,600.00
AVIS BUDGET 7.75% 5/15/16 144A 4,710,000.00 4,556,925.00
BCP CRYSTAL US 9.625% 3,288,000.00 3,616,800.00
BE AEROSPACE INC 8.875% 1,028,000.00 1,048,580.56
BERRY PETROLEUM 8.25% 11/01/16 3,900,000.00 3,890,250.00
BI0 RAD LABS 6.125% 170,000.00 158,100.00
BOISE CASCADE 7.125% 1,480,000.00 1,417,100.00
BOMBARDIER 6.75% 144A 3,605,000.00 3,469,812.50
BOMBARDIER INC 6.3 5/1/14 144A 1,000,000.00 922,500.00
BOMBARDIER INC 8 11/15/14 144A 1,940,000.00 1,940,000.00
BROWNING-FERRIS 6.375% 1,665,000.00 1,665,000.00
BUCKEYE TECH 8% 425,000.00 423,937.50
BUCKEYE TECH 8.5% 3,700,000.00 3,746,250.00
BWAY CORP 10% 2,230,000.00 2,335,925.00
CABLEVISION 6ML+450 50,000.00 52,000.00
CABLEVISION 8% 7,600,000.00 7,448,000.00
CARRIAGE SVCS 7.875% 13,580,000.00 13,070,750.00
CARROLS CORP 9% 5,930,000.00 6,048,600.00
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CASE NEW 7.125% 3/01/14 2,800,000.00 2,821,000.00
CCH I HOLD 9.92% 4/01/14 3,780,000.00 3,080,700.00
CCH I LLC 11% 10/01/15 6,570,000.00 6,422,175.00
CDRV INVS INC 0/9.625% 1,850,000.00 1,452,250.00
CELESTICA INC 7.625% 7/01/13 2,435,000.00 2,422,825.00
CELESTICA INC 7.875% 3,900,000.00 3,919,500.00
CENTENNIAL 8.125% 4,625,000.00 4,671,250.00
CENTENNIAL CELL 10.125% 480,000.00 517,200.00
CENTENNIAL COMM 10% 1/13 3,000,000.00 3,135,000.00
CENVEO INC 7.875% 11,370,000.00 10,915,200.00
CHAPARRAL ENERG 8.5 12/15 6,490,000.00 6,490,000.00
CHART IND 9.125% 10/15/15 144A 1,690,000.00 1,774,500.00
CHARTER COM 10.25% 9/10 2,000,000.00 2,075,000.00
CHARTER COMM 8.375% 144A 21,240,000.00 21,877,200.00
CHARTER COMM 8.375% REGS 370,000.00 381,100.00
CHESAPEAKE 6.625% 10,200,000.00 9,970,500.00
CHESAPEAKE 6.875% 11/15/20 2,585,000.00 2,455,750.00
CHESAPEAKE ENER 6.5% 8/15/17 2,000,000.00 1,895,000.00
CHESAPEAKE ENER 6.875% 2,220,000.00 2,208,900.00
CHESAPEAKE ENER 7% 8/15/14 1,745,000.00 1,749,362.50
CHESAPEAKE ENERGY 7.5% 400,000.00 411,000.00
CHESAPEAKE ENERGY 7.5% 6/15/14 2,000,000.00 2,070,000.00
CHESAPEAKE ENERGY 7.75% 470,000.00 485,275.00
CHESAPEAKE ENGYCORP7.625% 7/13 2,630,000.00 2,731,912.50
CHUKCHANST 8% 144A 4,470,000.00 4,648,800.00
CIRCUS CIRCUS ENTERPRISE 2,000,000.00 1,975,000.00
CMS ENERGY 6.3% 10,330,000.00 10,342,912.50
CMS ENERGY 7.5% 60,000.00 61,950.00
CMS ENERGY 8.9% 205,000.00 214,225.00
CMS ENERGY CORP 6.875% 12/15/1 7,085,000.00 7,262,125.00
CMS ENERGY CORP 8.5% 400,000.00 435,000.00
COLORADO INTER 5.95% 4,500,000.00 4,370,625.00
COLORADO INTER 6.8% 1,470,000.00 1,510,425.00
COLUMBUS MK 8.875% 2,210,000.00 2,314,975.00
COMMERCIAL VHCL 8% 4,445,000.00 4,328,541.00
COMMUNITY HEALTH SYSTEMS 6.5% 2,790,000.00 2,685,375.00
COMPASS MIN  0/12% 250,000.00 237,500.00
CONCENTRA 9.125% 2,965,000.00 3,109,692.00
CONCENTRA OPER 9.5% 2,990,000.00 3,135,912.00
CONEXANT SYS INC 11/15/10 144A 3,200,000.00 3,248,000.00
CONTINENTAL AIR INC8.75% 12/11 5,000,000.00 5,050,000.00
CONTL AIR ERJ1 9.798% 4/1/21 5,707,184 .67 6,192,295.34
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CONTL AIR PASS RJ04 9.558 9/19 1,640,486.84 1,775,827.00
CRICKET COMM 9.375% 11/11 144A 5,850,000.00 5,974,312.50
CROWN AMERS LLC 7.75% 11/15/15 6,850,000.00 7,055,500.00
CROWN CORK SEAL 8% 620,000.00 599,850.00
CRYSTAL US HLDG MC 10,448,000.00 8,854,680.00
CSC HLDGS 6.75% 144A 500,000.00 491,250.00
CSC HLDGS 6.75% REGS 10,000.00 9,825.00
CSC HLDGS 7.625% 18/07/15 1,700,000.00 1,674,500.00
CSC HLDGS 7.625% 11/04/01 2,250,000.00 2,278,125.00
CSC HLDGS 7.875% 2,030,000.00 2,050,300.00
CSC HLDGS INC 8.125% 09/07/15 4,835,000.00 4,992,137.50
CSC HLDGS INC 8.125% 09/08/15 3,265,000.00 3,379,275.00
DAVITA INC 6.625% 5,980,000.00 5,875,350.00
DAVITA INC 7.25% 6,240,000.00 6,224,400.00
DELTA AIR 00-1A1 7.379%% 234,706.77 234,706.77
DELTA AIR 7.57% 8,275,000.00 8,275,000.00
DELTA AIR 7.9% 170,000.00 100,725.00
DELTA AIR 8.3% 3,800,000.00 2,251,500.00
DEX MEDIA 0/9% 2013/11 3,375,000.00 2,978,437.50
DEX MEDIA 0/9% 13/11/15 400,000.00 353,000.00
DEX MEDIA 8% 2,665,000.00 2,718,300.00
DEX MEDIA 9.875% 400,000.00 420,000.00
DIGICEL LTD 9.25% 144A 11,410,000.00 12,037,550.00
DIRECTV HLDGS 6.375% 9,020,000.00 8,681,750.00
DRS TECH INC 7.625% 2/01/18 2,220,000.00 2,286,600.00
DRUMMOND CO 7.375% 2/16 144A 9,195,000.00 8,873,175.00
DYNEGY INC 8.375% 5/1/16 8,475,000.00 8,814,000.00
E TRADE FIN 7.375% 6,170,000.00 6,355,100.00
E TRADE FINL 7.875% 12/01/15 7,240,000.00 7,674,400.00
E TRADE FINL 8% 8,325,000.00 8,658,000.00
ECHOSTAR 5.75% 700,000.00 694,750.00
ECHOSTAR DBS 6.375% 5,160,000.00 5,121,300.00
ECHOSTAR DBS 7.125 2/1/16 14,425,000.00 14,244,687.50
EDUCATION MGMT 10.25 6/16 144A 3,710,000.00 3,904,775.00
EDUCATION MGMT 8.75 6/14 144A 5,450,000.00 5,640,750.00
EL PASO CORP 6.375% 750,000.00 757,455.00
EL PASO CORP 6.5% 6/01/08 700,000.00 703,010.00
EL PASO CORP 6.7% 400,000.00 399,252.00
EL PASO CORP 6.75% 30,000.00 30,375.00
EL PASO CORP 6.95% 3,875,000.00 3,778,125.00
EL PASO CORP 7% 2,475,000.00 2,515,218.75
EL PASO CORP 7.375% 3,845,000.00 3,960,350.00
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EL PASO CORP 7.42 2/15/37 1,500,000.00 1,496,250.00
EL PASO CORP 7.625% 450,000.00 454,500.00
EL PASO CORP 7.75% 1,515,000.00 1,623,898.20
EL PASO CORP 7.75% 6/15/10 2,500,000.00 2,614,300.00
EL PASO CORP 7.8% 1,020,000.00 1,081,200.00
EL PASO CORP 7.875% 500,000.00 525,000.00
EL PASO CORP 8.05% 2,010,000.00 2,170,800.00
EL PASO PERF 7.75 7/15/11 144A 5,300,000.00 5,512,000.00
EL PASO PROD 7.75% 15,865,000.00 16,221,962.50
EMBARQ CORP 7.082% 6/01/16 402,000.00 413,493.18
EMBARQ CORP 7.995% 6/01/36 4,637,000.00 4,979,581.56
EQUISTAR CHEMICA 10.625% 2,115,000.00 2,263,050.00
EQUISTAR CHEMICA 7.55% 1,165,000.00 1,087,818.75
ESCHELON OPER 8.375% 7,610,000.00 7,353,162.50
FELCOR LODGING 8.5% 6/01/11 1,740,000.00 1,848,750.00
FESTIVAL FUN 10.875 4/14 4,040,000.00 4,029,900.00
FMG FIN PTY 10.625% 9/16 144A 2,425,000.00 2,409,843.75
FMG FN P LTD 3ML+400 9/11 144A 1,850,000.00 1,789,875.00
FORD MOTOR 7.45% 4,100,000.00 3,254,375.00
FORD MTR 3ML+525 FRN 4,029,000.00 4,290,885.00
FORD MTR CR 5.7% 5,440,000.00 5,096,953.60
FORD MTR CR 7% 13,100,000.00 12,346,750.00
FORD MTR CR 7.25% 5,815,000.00 5,577,864.30
FORD MTR CR GLB7.875 6/15/10DT 2,480,000.00 2,446,668.80
FORD MTR CRED 3ML+445 4/15/12 6,000,000.00 6,300,000.00
FORD MTR CRED CO 9/15/10 REG 6,026,000.00 6,297,170.00
FORD MTR CREDIT 9.875% 8/10/11 4,250,000.00 4,460,460.00
FORD MTR GLB 5.625% 10/1/08 DT 11,160,000.00 10,797,300.00
FOUNDATION PA 7.25% 2,020,000.00 1,999,800.00
FREEPORT 6.875% 3,940,000.00 3,964,625.00
FREEPORT MCM 10.125% 300,000.00 317,250.00
FREESCALE 3ML+387.5 12/14 144A 3,680,000.00 3,680,000.00
FREESCALE 8.875% 12/15/14 144A 7,080,000.00 7,080,000.00
FREESCALE SC 10.125%12/16 144A 4,860,000.00 4,939,218.00
FREESCALE SC 9.125% 12/14 144A 7,400,000.00 7,381,500.00
FREESCALE SEM 7.125% 570,000.00 609,900.00
FT1 CONSULT 7.75% 10/16 144A 1,710,000.00 1,765,575.00
FT1 CONSULTING 7.625% 9,045,000.00 9,271,125.00
GAYLORD ENTERTA 8% 2,685,000.00 2,745,412 .50
GAYLORD ENTMT 6.75% 11,300,000.00 10,904,500.00
GCI INC 7.25% 1,140,000.00 1,111,500.00
GEORGIA PACIFIC 7.25% 1,000,000.00 963,750.00
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GEORGIA PACIFIC 7.375% 1,000,000.00 973,750.00
GEORGIA PACIFIC 7.7% 7,755,000.00 7,968,262.50
GEORGIA PACIFIC 7.75% 1,350,000.00 1,341,562.50
GEORGIA PACIFIC 8.125% 7,710,000.00 8,056,950.00
GIANT INDUSTRIES 8% 6,240,000.00 6,770,400.00
GLATFELTER PH 7.125 5/16 144A 3,285,000.00 3,317,850.00
GM GLBL 8.375 7/15/33 DT 4,140,000.00 3,819,150.00
GMAC 5.625% 5/15/09 1,665,000.00 1,642,589.10
GMAC 6.75% 10,630,000.00 10,709,725.00
GMAC 6.875% 3,500,000.00 3,561,250.00
GMAC 7.25% 5,205,000.00 5,342,672.25
GMAC 8% GLOBAL 29,205,000.00 32,125,500.00
GMAC GLBL 6.125% 2,000,000.00 1,999,920.00
GMAC GLOBAL 6.15% 4/05/07 1,970,000.00 1,969,133.20
GMAC LLC GLBL 6.125% 1/22/08 1,000,000.00 998,950.00
GOODMAN GLOBAL 7.875% 12/15/12 9,605,000.00 9,340,862.50
GOODYEAR T CO 8.625%12/11 144A 1,460,000.00 1,481,900.00
GOODYEAR TIRE 7.857% 2,565,000.00 2,532,937.50
GOODYEAR TIRE 9% 7/01/15 4,320,000.00 4,406,400.00
GRAHAM PAC CO 8.5% 5,415,000.00 5,347,312.50
GRAHAM PAC CO 9.875% 2,775,000.00 2,733,375.00
GRAPHIC PACKAGING 8.5% 4,100,000.00 4,233,250.00
GRAPHIC PACKAGING 9.5% 4,820,000.00 4,988,700.00
GSC HLDGS 3ML+387.5 2,500,000.00 2,606,250.00
GSC HLDGS CORP 8% 14,080,000.00 14,678,400.00
H LINES FIN HLD 0/11% 363,000.00 334,929.21
H&E EQUIP 8.375% 7/15/16 144A 2,020,000.00 2,105,850.00
HANOVER COMPRESS 8.625% 2,240,000.00 2,335,200.00
HANOVER COMPRESSR 7.5% 4/15/13 1,490,000.00 1,493,725.00
HANOVER EQUIP MC 300,000.00 309,750.00
HCA INC 6.95% 400,000.00 372,500.00
HCA INC 7.5% 1,000,000.00 800,000.00
HCA INC 9.125% 11/15/14 144A 5,650,000.00 5,840,687.50
HCA INC 9.25% 11/15/16 144A 11,090,000.00 11,478,150.00
HCA INC 9.625% 11/15/16 144A 3,670,000.00 3,807,625.00
HEALTHSOUTH 10.75% 6/16 144A 3,970,000.00 4,118,875.00
HEALTHSOUTH 3ML+600 6/14 144A 2,470,000.00 2,544,100.00
HERBST GAM 8.125% 212,000.00 216,240.00
HERBST GAMING 7% 4,920,000.00 4,723,200.00
HERTZ 10.5% 1/1/16 144A 3,900,000.00 4,270,500.00
HERTZ 8.875% 1/1/14 144A 7,065,000.00 7,356,431.25
HORIZON LINES 9% 1,796,000.00 1,882,297.80
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HOST HT R LP 6.875% 11/14 144A 5,820,000.00 5,856,375.00
HOST MARR 7.125% 465,000.00 471,975.00
HOST MARRIOTT 6.375% 3/15/15 1,500,000.00 1,456,875.00
HOST MARRIOTT 6.75 6/1/16 2,000,000.00 1,995,000.00
HOST MARRIOTT 7% 144A 300,000.00 302,250.00
HOUGHTON 0/11.5% 2,300,000.00 2,098,750.00
HOUGHTON MIF 9.875% 3,815,000.00 4,120,200.00
HOUGHTON MIFF 8.25% 4,400,000.00 4,532,000.00
HOVNANIAN ENT 6.375% 270,000.00 252,450.00
HOVNANIAN K ENT 6.25% 1,130,000.00 1,042,425.00
HOVNANIAN K ENT 7.5% 5/15/16 2,000,000.00 1,960,000.00
HOVNANIAN K ENT 8.875% 247,000.00 247,000.00
HUNTSMAN 11.625% 130,000.00 143,975.00
HUNTSMAN 9.875% 308,000.00 318,010.00
HUNTSMAN ICI CHM 10.125% 995,000.00 1,012,412.50
IASIS HEALTH 8.75% 7,005,000.00 6,899,925.00
INSIGHT MDWST 9.75% 260,000.00 263,900.00
INSIGHT MIDWEST 9.75% 364,000.00 369,460.00
INTELSAT GLBL 8.625% 1/15/15 12,640,000.00 13,272,000.00
INTELSAT LTD 11.25% 6/16 144A 4,970,000.00 5,467,000.00
INTELSAT LTD 6.5% 4,830,000.00 4,057,200.00
INTELSAT LTD 7.625% 5,800,000.00 5,314,250.00
INTELSAT LTD 9.25% 6/16 144A 4,140,000.00 4,460,850.00
INTELSAT SUB LTD 8.25% 1/15/13 8,000,000.00 8,160,000.00
INTERFACE INC GLB 9.5% 2/01/14 165,000.00 171,600.00
INVENSYS 9.875% 144A USD 1,583,000.00 1,709,640.00
INVENSYS 9.875% REGS USD 19,000.00 20,520.00
IRON MOUNTAIN 6.625% 1,830,000.00 1,756,800.00
IRON MOUNTAIN 7.75% 4,300,000.00 4,386,000.00
IRON MOUNTAIN 8.25% 7/01 3,500,000.00 3,517,500.00
IRON MOUNTAIN 8.625% 1,750,000.00 1,802,500.00
IRON MOUNTAIN 8.75% 7/15/18 2,000,000.00 2,120,000.00
JACUZZ1 BRANDS 9.625 2,125,000.00 2,268,437.50
JEFFERSON SMURFIT 7.5% 4,200,000.00 3,916,500.00
KANSAS CITY 7.5% 30,000.00 30,337.50
KANSAS CITY 9.5% 130,000.00 136,500.00
L-3 COMM 6.375% 3,560,000.00 3,533,300.00
L-3 COMMS GLBL 5.875 1/15/15 2,000,000.00 1,935,000.00
LANDRYS RESTAURANT 7.5% 33,045,000.00 32,053,650.00
LEVEL 3 FIN 12.25 3/15/13 9,390,000.00 10,610,700.00
LEVEL 3 FIN 6ML+637.5 3/11 6,325,000.00 6,696,593.75
LEVEL 3FIN INC 9.25%11/14 144A 3,790,000.00 3,832,637.50
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LEVI STR 8.875% 4/1/16 2,580,000.00 2,660,625.00
LEVI STRAUSS & CO 12.25% 1,195,000.00 1,330,931.25
LEVI STRAUSS 3ML+475 2,360,000.00 2,430,800.00
LEVI STRAUSS 9.75% 5,005,000.00 5,336,581.25
LIBERTY MEDIA 5.7% 6,550,000.00 6,214,312.50
LIBERTY MEDIA 8.5% 7,300,000.00 7,448,993.00
LODGENET ENTERTAIN 9.5% 6,870,000.00 7,385,250.00
LUCEENT TECH 6.5% 9,705,000.00 8,734,500.00
LYONDELL 10.875% 750,000.00 765,937.50
LYONDELL CHEM 9.5% 298,000.00 305,822.50
LYONDELL CHEM CO 8% 9/14 3,420,000.00 3,514,050.00
LYONDELL CHEM CO 8.25% 9/15/16 3,560,000.00 3,693,500.00
MAC-GRAY CORP 7.625% 3,750,000.00 3,787,500.00
MAGNACHIP SEMI 6.875% 3,640,000.00 3,075,800.00
MAGNACHIP SEMI 8% 3,215,000.00 2,105,825.00
MANDALAY 6.375% 12/15/11 4,000,000.00 3,930,000.00
MAPCO INC 7.7% 4,500,000.00 4,511,250.00
MASSEY ENERGY 6.875 12/13 9,480,000.00 8,863,800.00
METROPCS WIRE 9.25% 11/14 144A 9,520,000.00 9,686,600.00
MGM MIRAGE 6% 70,000.00 69,650.00
MGM MIRAGE 8.5% 50,000.00 53,312.50
MGM MIRAGE INC 5.875% 1,800,000.00 1,674,000.00
MGM MIRAGE INC 6.625% 2,000,000.00 1,895,000.00
MGM MIRAGE INC 6.75% 4/01/13 2,700,000.00 2,652,750.00
MGM MIRAGE INC 6.875% 4/16 1,665,000.00 1,602,562.50
MGM MIRAGE INC 8.375% 2,160,000.00 2,259,900.00
MICHAELS STS INC 10%11/14 144A 3,650,000.00 3,704,750.00
MILLAR WEST 7.75% 1,260,000.00 1,071,000.00
MILLENNIUM AMER 9.25% 2,185,000.00 2,261,475.00
MIRANT AMERICAS 8.3% 5/1/11 15,075,000.00 15,244,593.75
MIRANT AMERICAS 8.5% 10/01/21 6,260,000.00 6,213,050.00
MIRANT NA GLBL 7.375% 12/31/13 3,090,000.00 3,147,937.50
MOBILE TEL 8% 144A 3,880,000.00 4,015,800.00
MOBILE TEL 9.75% REGS 500,000.00 518,250.00
MOHEGAN 7.125% 1,000,000.00 1,008,750.00
MOHEGAN TRIBAL 6.375% 200,000.00 199,250.00
MSW ENERGY 7.375% 10,725,000.00 10,939,500.00
MSW ENERGY 8.5% 1,500,000.00 1,545,000.00
MTR GAMING GROUP 9.75% 2,525,000.00 2,663,875.00
MTR GAMING GRP 9% 6/01/12 144A 1,000,000.00 1,020,000.00
MULTIPLAN 10.375 4/15/16 144A 8,340,000.00 8,381,700.00
MYLAN LAB 6.375% 1,670,000.00 1,640,775.00
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NALCO 7.75% 3,040,000.00 3,123,600.00
NALCO CO 8.875% 900,000.00 956,250.00
NATL BEEF PK 10.5% 3,425,000.00 3,579,125.00
NEFF RENT 11.25% 1,550,000.00 1,685,625.00
NEIMAN MARCUS 9% 5,585,000.00 6,039,060.50
NELL AF 8.375% 144A 4,045,000.00 4,085,450.00
NEVADA POWER 6.5% 220,000.00 227,178.60
NEVADA POWER CO 5.875% 100,000.00 100,118.00
NEXSTAR FINANCE 7% 8,810,000.00 8,237,350.00
NEXTEL COMM 5.95% SER F 400,000.00 390,000.00
NEXTEL COMM 7.375% SER D 1,885,000.00 1,948,222.90
NORDIC TEL 8.875% 5/01/16 144A 1,790,000.00 1,895,162.50
NORTEK 8.5% 3,985,000.00 3,835,562.50
NORTEL NET 10.75% 7/15/16 144A 3,480,000.00 3,732,300.00
NORTEL NT 3ML+425 7/15/11 144A 3,310,000.00 3,425,850.00
NORTEL NT LTD 10.125%7/13 144A 9,730,000.00 10,338,125.00
NORTHWEST AIR 7.691% 6,647.07 6,514.12
NORTHWEST AIR011C 7.626% 96,641.95 92,776.27
NORTHWEST AIR971A 7.068% 85,802.84 78,080.58
NOVELIS INC 7.25% 144A 8,240,000.00 7,910,400.00
NRG ENERGY INC 7.25% 2/1/14 5,720,000.00 5,720,000.00
NRG ENERGY INC 7.375% 1/15/17 7,860,000.00 7,860,000.00
NRG ENERGY INC 7.375% 2/1/16 7,720,000.00 7,720,000.00
NTL CABLE PLC 8.75% 9,445,000.00 9,940,862.50
NTL CABLE PLC 9.125% 8/15/16 2,000,000.00 2,110,000.00
NUTRO PROD 10.75 4/15/14 144A 1,000,000.00 1,085,000.00
NUTRO PRODS 6ML+400 10/13 144A 400,000.00 412,000.00
NXP BV 7.875% 10/15/14 144A 8,825,000.00 8,935,312.50
NXP BV 9.5% 10/15/15 144A 6,055,000.00 6,176,100.00
OMEGA HEALTH 7% 1/15/16 5,820,000.00 5,790,900.00
OMEGA HTHCARE 7% 2,995,000.00 2,998,743.75
OMI CORP 7.625% 1,165,000.00 1,190,059.15
OVERSEAS SHIP 8.25% 4,090,000.00 4,309,837.50
OVERSEAS SHIPHO 7.5% 6,245,000.00 6,245,000.00
OWENS BROCK 7.75% 2,000,000.00 2,065,000.00
OWENS BROCK 8.75% 225,000.00 238,500.00
OWENS BROCKWAY 6.75% 690,000.00 669,300.00
OWENS BROCKWAY 8.25% 3,875,000.00 4,010,625.00
OWENS ILL 7.35% 1,500,000.00 1,513,125.00
OWENS ILL 7.5% 5,440,000.00 5,508,000.00
OWENS ILL 7.8% 500,000.00 488,750.00
PANAMSAT 6.375% 30,000.00 30,000.00
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PANAMSAT CORP 9% 4,330,000.00 4,557,325.00
PARK OHIO INDS 8.375% 5,475,000.00 4,982,250.00
PARKER DRILLING 9.625% 500,000.00 548,750.00
PARKER DRL 3ML+475 REGS 113,000.00 115,401.25
PENHALL INTL 12% 8/01/14 144A 3,280,000.00 3,526,000.00
PENN NATL 6.875% 330,000.00 331,650.00
PENN NATL GAMING 6.75% 5,800,000.00 5,626,000.00
PETROHAWK ENER 9.125% 7/15/13 20,805,000.00 21,533,175.00
PHIBRO ANIMAL H 10% 8/13 144A 3,110,000.00 3,226,625.00
PIERRE FOODS 9.875% 6,505,000.00 6,651,362.50
PLIANT 0/11.125% 195,000.00 189,150.00
POGO PROD 7.875% 5/01/13 144A 2,460,000.00 2,503,050.00
POGO PRODUCING 6.625% 3/15/15 4,600,000.00 4,393,000.00
POKAGON GM 10.375% 6/14 144A 4,130,000.00 4,501,700.00
QWEST CAP FNDG 7% 1,200,000.00 1,215,000.00
QWEST CAP FNDG 7.625% 500,000.00 496,250.00
QWEST CAP FNDG 7.9% 2,850,000.00 2,946,187.50
QWEST CAP GLB 7.75% 2/15/31 1,360,000.00 1,337,900.00
QWEST CAP GLBL 7.25% 3,400,000.00 3,446,750.00
QWEST COMM 7.5% 5,000,000.00 5,100,000.00
QWEST CORP 3ML+325 5,245,000.00 5,664,600.00
QWEST CORP 7.5% 10/01/14 144A 5,000,000.00 5,287,500.00
QWEST CORP 7.625% 11,770,000.00 12,505,625.00
QWEST CORP MC 2,400,000.00 2,652,000.00
QWESTCOM 3ML+350 3,270,000.00 3,319,050.00
QWESTCOM MC 8,020,000.00 8,200,450.00
RAINBOW NAT 10.375% REGS 260,000.00 289,250.00
RAINBOW NATL 8.75% 144A 2,805,000.00 2,934,731.25
RAINBOW NATL 8.75% REGS 50,000.00 52,312.50
RANGE RES 7.375% 350,000.00 354,375.00
RANGE RES CORP 6.375% 8,040,000.00 7,758,600.00
RANGE RES CORP 7.5% 5/15/16 2,850,000.00 2,892,750.00
RATHGIBSON INC 11.25 2/14 144A 4,190,000.00 4,399,500.00
READERS DIGEST 6.5% 6,965,000.00 7,104,300.00
RELIANT ENERGY 6.75% 12/15/14 5,675,000.00 5,448,000.00
RENTAL SVC 9.5% 12/01/14 144A 4,250,000.00 4,313,750.00
RES CAP 3ML+137.5 500,000.00 502,835.00
RES CAP 6.375% 540,000.00 550,011.60
RES CAP 6.875% 1,000,000.00 1,054,570.00
RES-CARE 7.75% 10/15/13 7,180,000.00 7,215,900.00
RESORTS INTL 11.5% 610,000.00 619,150.00
REVLON CON PROD 9.5% 5,520,000.00 5,112,900.00
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REYNOLDS AM 7.75% 6/01/18 144A 3,420,000.00 3,655,638.00
RIDDELL BELL HL 8.375% 10/1/12 6,650,000.00 6,550,250.00
ROCKWOOD SPC G 7.5% 750,000.00 753,750.00
ROGERS WIRE 8% 3,635,000.00 3,844,012.50
ROGERS WIRELESS 9.625% 15,000.00 16,987.50
RURAL CELL 8.25% 5,835,000.00 6,024,637.50
RURAL CELLULAR 9.875% 350,000.00 369,250.00
RURAL METRO LLC 9.875% 4,355,000.00 4,529,200.00
SALLY HLDS LLC 10.5%11/16 144A 2,950,000.00 2,994,250.00
SALLY HOLDINGS 9.25 11/15 144A 1,920,000.00 1,953,600.00
SAN PASQUAL CAS 8% 144A 1,460,000.00 1,501,975.00
SANMINA CORP 8.125% 3/01/16 1,260,000.00 1,215,900.00
SEAGATE TECH INC 6.375% 10/11 3,420,000.00 3,385,800.00
SEAGATE TECH INC 6.8% 10/16 4,710,000.00 4,662,900.00
SEALY MATT 8.25% 3,495,000.00 3,608,587.50
SENECA GAMING 7.25% 6,420,000.00 6,460,125.00
SENECA GAMING 7.25% 310,000.00 311,937.50
SENIOR HOUSING 7.875% 7,328,000.00 7,621,120.00
SENSUS MET 8.625% 1,695,000.00 1,678,050.00
SERENA S 10.375% 3/15/16 4,095,000.00 4,345,818.75
SERVICE CO 7.625% 10/18 144A 2,560,000.00 2,656,000.00
SERVICE CO INT7.375%10/14 144A 2,560,000.00 2,656,000.00
SERVICE CO MC 9,905,000.00 9,657,375.00
SERVICE CORP INTL 6.5% 1,000,000.00 1,000,000.00
SERVICE CORP INTL 7% 144A 3,730,000.00 3,674,050.00
SHIP FINANCE 8.5% 25,000.00 24,625.00
SIERRA PAC 6.75% 4,180,000.00 4,159,100.00
SIERRA PAC RES 7.803% 885,000.00 929,250.00
SIX FLAGS 9.625% 13,390,000.00 12,251,850.00
SIX FLAGS 9.75% 3,975,000.00 3,676,875.00
SIX FLAGS INC 8.875% 8,287,000.00 8,007,313.75
SOLECTRON GLBL 8% 3/15/16 6,210,000.00 6,303,150.00
SONAT INC 7.625% 1,260,000.00 1,307,250.00
SONIC AUTO 8.625% 15,245,000.00 15,664,237.50
SOUTHERN NAT 8.875% 400,000.00 419,500.00
SOUTHERN NAT GAS 8% 5,000.00 5,768.75
SOUTHERN STAR 6.75% 3/16 1,480,000.00 1,477,336.00
SOUTHERN STS 10.5% 144A 5,920,000.00 6,230,800.00
SPEEDWAY M 6.75% 5,715,000.00 5,700,712.50
STATER BRO 8.125% 7,055,000.00 7,143,187.50
STATION CAS 6.5% 20,000.00 18,650.00
STATION CAS 6.875% 7,090,000.00 6,629,150.00
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STATION CASINO 6.625 3/18 5,325,000.00 4,819,125.00
STONE CONT 8.375% 3,750,000.00 3,656,250.00
STRATOS GL 9.875% 2/15/13 735,000.00 711,112.50
SUNGARD DATA 10.25% 6,520,000.00 6,911,200.00
SUNGARD DATA 9.125% 17,590,000.00 18,381,550.00
SUPERVALU INC 7.5% 11/15/14 6,400,000.00 6,552,000.00
SWIFT & CO 10.125% 10/01/09 3,680,000.00 3,790,400.00
SWIFT & CO 12.5 1/1/10 990,000.00 1,012,275.00
TARGA RES INC 8.5% 144A 11,105,000.00 11,216,050.00
TECHNICAL OLYMPIC 9% 2,765,000.00 2,640,575.00
TEEKAY SHIPPING 8.875% 3,610,000.00 3,862,700.00
TEKNI-PLEX 10.875% 144A 1,290,000.00 1,438,350.00
TELENET GRP 0/11.5% 144A 1,079,000.00 971,100.00
TELENET GRP 0/11.5% REGS 271,000.00 243,900.00
TENASKA ALA 7% 144A 3,527,926.77 3,527,926.77
TENET HEALTH 9.25% 2,000,000.00 1,955,000.00
TENET HEALTH 9.875% 2,195,000.00 2,200,487.50
TENET HEALTHCARE 6.375% 5,690,000.00 5,149,450.00
TENET HEALTHCARE 6.5% 2,070,000.00 1,852,650.00
TENET HEALTHCARE 7.375% 7,555,000.00 6,856,162.50
TENNECO 10.25% 300,000.00 327,750.00
TENNECO AUTO 8.625% 7,685,000.00 7,800,275.00
TENNESSEE GAS PL 7% 4,000,000.00 4,206,000.00
TENNESSEE GAS PL 7.5% 655,000.00 707,400.00
TENNESSEE GAS PL 8.375% 50,000.00 59,937.50
TFM SA DE CV 9.375% 1,205,000.00 1,289,350.00
TOWN SPORTS 9.625% 3,961,000.00 4,164,001.25
TRANSCONT GAS 7.0% 50,000.00 51,875.00
TRIAD ACQU 11.125% 3,935,000.00 3,649,712.50
TRW AUTO 9.375% 1,900,000.00 2,037,750.00
U S CONCRETE 8.375% 6,280,000.00 6,075,900.00
U S CONCRETE 8.375% 4/14 144A 2,000,000.00 1,935,000.00
UNITED AUTO 9.625% 2,740,000.00 2,883,850.00
UNITED RENTALS NRTH 7% 4,590,000.00 4,406,400.00
UNIV CITY 8.375% 12,805,000.00 13,029,087.50
UNIVERSAL CI FL 3ML+475 2,960,000.00 3,041,400.00
UNIVERSAL CM 7.25 5/15/10 2,500,000.00 2,525,000.00
US WEST CAP FDG 6.375% 1,540,000.00 1,540,000.00
US WEST COMM 6.875% 2,400,000.00 2,280,000.00
US WEST COMM 8.875% 300,000.00 313,500.00
UTILICORP 9.95% VR 100,000.00 110,500.00
UTILICORP YANK 7.75% 2,500,000.00 2,631,250.00
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VAIL RESORTS 6.75% 5,980,000.00 5,905,250.00
VENTAS 6.625% 2,500,000.00 2,525,000.00
VENTAS REALTY 6.5% 6/1/16 5,070,000.00 5,095,350.00
VENTAS RLTY 6.75% 4/01/17 3,580,000.00 3,633,700.00
VIASYSTEMS 10.5% 4,655,000.00 4,678,275.00
VIRGIN RIVER 0/12.75% 140,000.00 96,600.00
VIRGIN RIVER 9% 2,835,000.00 2,920,050.00
VISTEON CORP 7% 5,065,000.00 4,495,187.50
VISTEON CORP GLBL 8.25% 3,435,000.00 3,331,950.00
WWR INTL 6.875% 3,410,000.00 3,418,525.00
VWR INTL 8% 510,000.00 525,300.00
WARNACO INC 8.875 6/15/13 3,750,000.00 3,965,625.00
WATERFORD 8.625% 144A 3,858,000.00 4,089,480.00
WATERFORD 8.625% REGS 380,000.00 402,800.00
WILLIAMS CO 6.75% 144A 4,350,000.00 4,415,250.00
WILLIAMS COS 6.375% 144A 6,165,000.00 6,180,412.50
WILLIAMS COS 7.125% 442,000.00 458,575.00
WILLIAMS COS 7.625% 1,630,000.00 1,719,650.00
WILLIAMS COS 7.875% 2,165,000.00 2,316,550.00
WINDSTREAM 8.125% 8/01/13 144A 3,080,000.00 3,314,696.00
WINDSTREAM CRP 8.625% 8/16144A 7,580,000.00 8,215,204.00
WYNN LAS VEGAS 6.625% 14,255,000.00 14,005,537.50
XEROX CAPITAL TRUST 1 8% 5,610,000.00 5,736,225.00
XEROX CORP 6.75% 2/01/17 3,000,000.00 3,120,000.00
XEROX CORP 6.875% 480,000.00 500,400.00
XEROX CORP 7.125% 500,000.00 518,750.00
XEROX CORP 7.625% 455,000.00 474,337.50
XEROX CORP MTN 7.2% 850,000.00 909,500.00

1,968,923,651.41 | 1,983,623,145.81

(233,968,350,048)

233,968,350,048
(233,968,350,048)

233,968,350, 048
(233,968,350,048)
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2006 12 29

84,673,560,316

461,880,007

84,211,680,309

74,244,057,191

1.1343

2006 12 29

262,934,759,282

948,852,593

261,985,906,689

183,849,510,464

1.4250
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842,685,614

110,773,064

731,912,550

260,230,726

263,910,971

728,232,305

115,285,805

340,524,172

502,993,938

217,474,769

194,824,519

525,644,188

176,622,986

138,806,777

563,460,397

219,015,235

205,105,638

577,369,994

301,829,141

161,150,352

718,048,783

4,230,723,010 192,134,802 4,756,636,991
2004 12
2005 23

37,997,374,120 2,129,397,211 40,624,613,900
2005 24
2005 11 22

31,778,825,458 8,026,790,172 64,376,649,186
2005 11 23
2006 22

16,588,418,924 7,768,681,372 73,196,386,738
2006 23
2006 11 22
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