Jd47 U7+
A3 E®-J7 /8
(HEEERE)

ENNERE B #F

REEAF

7’1’7__‘[) 7__4?51§$5kﬁ%*i RAE(E EREMES VA (B23FAERFE255) 5 1 BROREICEILEHRRECTI,

% Fidelity -

nnnnnnnnnnn



nnnnnnnnnnnnn

IREEFEHAE RERRES)

2009.04

Jd47 U5~ -
RN ER® - 77V
(43 EREE 1R HY)

EMNEIREEA %I

s B
T4TUTAREMINEH  wsen cumans iz @inosmsesoss) 13208t E5<EREETY.



2008 10 10 2008 10 11
2009 10




3.15

1.134

0.30

3.00

1.08




010 (

)




IREEFESHAS (XTHRRS)
BHR

T IROBEEE oo @
BB R o ®
T7VRDIFEBERUIBETTET s 1
TPIRMIRA SIS o sissss 2
T7IVRDIBEY X THBICDUNT i 4
FZEE N LT oo 4
BBV LT DEETRAIRE ovvooversemmmoremeessssoemeeee sttt 6
B T A R [T R D BB ER LT ovvrrersers s et 6
i D B e 7
B ERIA GF [T U T o 7
CHATE [T LN T e 8

(1) TP IUIRADEGFR oovvvvovoooossossssmsemmemmrerereeeeeeees s 10
(2) NEIEEIE S EE DALEEZE e 10
(3) F&AT (BS ) BB D HLEEE --vvvvvvvvvvvommmssssssssssssssssss s 10
(4) FEAT (BEHE) fIIAR -+ovvvrererrreereesssessssssssss 10
(5) BRSATEBRAR] oovovomoomsmsommmssssssssssssssresse e 10
(B) ESAABHAR]  oovvvvvoooosssssssssssssssssssssss s 11
(7) BRSABARE oovvvoeoooooosossssssssssssssssssssssssene s 11
(8) BRSAEREEZ FT vovvvvvvoooooosoosessmsssssnesenerreeseeese s 12
(9) FISA BT vvvvvvvvvoooososssssssssssssssssssssseseeeees e 12
(10) FLOSAETIRRIE T coovvvvvevessereeeeessssssssss s 12
() PREEBERBT (CRE T BIEIE oovovvrrreeressssss s 12
(1) B M)l vovvvommomomommsssssssssssssssssssss s 12

BRI e s 14

T T IRDIRIID oo 14
T T I RMDMERE oo 14
(1) T7YROBBIREOEEABIMEAR oo 14
(2) TFUIRMAEFRTF o 18



D HEEEFTEE orreeorrrrosemeees oo o1

(1) BBEETTEE s 21

(2) FBEETFER e =)o)

() BRI rreeeeeesssss s o5

(8) GYERTTEE oovroorrrsmmmoemesssss oo og

(B) FZEGHIPR vovrerseooeressssoosoessssssees oo og

S B EE TG U RIZ e 35
(1) BEIATEBIIRL oo 35

(2) HEE (BRI TEBHIL - oovorvrrrrmemsssmssmmmsssss s 36
(3) EEEBREMEE oooorreeeoovormrrssssoooomessssssseese oo 36

(4) FDREDTEBUEIEE oo 36

(5) ERFHE _E D ETIR LY o 37

A B RSTE cooveeeeesse e 39
(1) BBEGYRTD oveeeeeessssssssss s 39

(2) }xéélﬁ .................................................................................................................................. 40

(3) JERZRHE -+ovroreeooorer s soosees s 43

B IR OMEEE AT oo 45
D BAFEI\NA SA NEEBR oottt 50
T BFESFEBIR oororooeomoommoosssomoemessssossees oo 52
D BB OF DR EEFETER oo 53
EFE3 NEREEESTRIATEFEDEIE s 57
T4 TJ7VRDEMMIBEERDIBE e 58



J4T7 YT« -BARERIRRK:

7R (pEmEmrt)
BIEEE  ER B

TJ7FDOBEE

SHAHDRICIF REGFEHAZS (XTEHARE) DABZ LK BHIHFPLIEETVFTT LS
HEWVEULLEFERT,

J47 U BRI EK:

T7 VN (HERERS)

EBNEKEEAR %I
IEEDIFROES /R (8D IS;3EBL.
RNz BOE 4 0RE,

HES 7N\

147U« BAREIHREK -T7VR@aEan) (&

HADHSIFRICLZ(CNICEFTDIEDEZHET) SNTVDHKAZ
FERERNREL. GKEOREIFNROBERZRDELEDICKRERST
MEORIMNEMRZRNDCEZBNICERZITEVE T,




HES 7\~

BHZIBPITHAERDEL S
BEERICEDPLTHIEAD?

HANTEFREDOE(LICEND DS T HREFRDMFE ISEXNICEETT
FreJO-NNIVERICKDRMICESZHREEDT NS EEFOTVET,

MR AR bl
MR [EA SR 28RS

HEEXROEISZIBOITFHSDEED

HEFEEDHISHTDHICH.
FITeNEVIRERDBENTT

S ZANMICEZ < EITEREOKME M TIEEAFR LT BEO NEEE CTH
HEFEEBI DIRMNHDELIC COLIEHTeNES | 2R DEIRIREL. BR
HRBZIRDIEVNEEZDBERICHHBIIHTT,

WFEESHOESE

40% ‘
I

T .
[0 N 7 olow e
0%
O e — D0 o
20% | I

SB0% |
TERBOTY ERIBBOTY

1999F12AK~2008F12AK. TOPIXIFE H£31A,

IFERR LMD E R MR IESICHVNTT — 20 BB RIRE > =TOPIXE B $5 4R D 55 . Bl FE R DAL L F1| [@]V) L (2504t ) £ 5
EROEHTY,

TEMEZEDOFIE. TOPIX (BEHLIA) W ERBTTFELAE (2000F. 2001%F. 20025F. 2007%E. 2008 F) DREZE RO EHFT,
L EMEIBOFHIE. TOPIX (BAY£5A) W ER T EFUAE (20035E, 2004 E. 20054, 2006 F) D ZE RO BEHFH,

7 :RIMES. BloombergD 7 —2m»571 7 T« #RIE1ERK

ERIVITESLSVEHFRIBENERETHY HRDOER. HEFERAEDBLBRKRTEIDDOTRHNELA,

@)



J4T7YUT 1 -BARERIRRK:

7R (pEmErt)
BIEEE S EN B

EBTHDIE.
BAICRNTC [EEHMRHEITY

AN RERIE EIZECEDLEITDOBEHS ] ZR>TLDIESR,

PIZIE FIRHILARLTVDTREERPHEEZKRINICLTVDER. EEHZFHH5
NDMBARBZFOTLBDEFRIFLETT,

ECERRRIE ZDRIEERDHRINCTH DI BHDEVEMITRNTNET,

[EEH R R=18E1D2DDRA /b

HWES 7=\

BR & Al i

micRE

[GEFIDIBADTEICKDEERER [ ]DhhSEHICETHE (R EMR) =
YR LICKIERIHME

oS RIS
FITeNsEBULEIEEEOTULE T,

RHARFEBAHATIEDSFHOEEE

0%
-10%
-20%
-30%

-40%

YR RGO E TR 5
-50% RIEEERELHFERS
g v & . =] J:U%Tﬁﬁﬂ#lﬁ—(#:'(:
LIS AR5 TOPIXH R SR T8 -1
ST IEREESICHN

20055F 1283 ~2008F12AK. TOPIX|ZE %437, TTF— 2P IBFIEETH
SE:RIMES. BloombergDF—4h574FUF 1 #{E1ERK 7881,

LRIZTESVRHBRIBENDEETHY  FRDER. BEZFLZRILOLBTERTEIDDOTIEIHIEEA,



7
7
4
N
D
B
E3

IPURDEH T4FUF < AARSHEMK T7VR(SEEEE) GE1)

% r i r; fg RS SEMERRIE B B GE2)
I —T7YR(TI45FUF ¢ AARERER YT —T 7Y
RIZEWVETUTEL.) SHTXE~DREZELT.DHE

Srurpas OBEIFHCEB(CNCEFIEDERHFT.) SNTLSHK
AEIBRANSEL. BKEORLUENBOREENSEE
S CREEIMEDSRNERELRNBC ErBNICERET
HNET,

IHBERSE TELThPEORRICEREEFTEVNET. GI3)

RYFT—9 TrURCERVFI—oERFEE A,
BXADEEL S, SIREDEE A,

THREHE NESREEAOEERENAR. BECTHEONEERED

30%LAELET .

s EEEF
o Y R 75

KRN BEFFOEBEDHDAFICIKRELIIDT. BEMEA(L
BHUE T RO C.TTADRIESTNTVDBDTEHOEE Ao

R E H

FAlELT.BFE1H10HB.4810B. 78 10B&8&KU 10
RA10HELF T REHICKIITHHMNAREHDES. TDE
=SXHZRERELET, (£4)

N @ 7 E

BRERIC.FRAEVTREBENRICED DN D E TS &
ICEDVWCHBEZITIEVE T,
KIETEL AT DEZITESIDDTREEDEE A

5 5t B &

JRAIFERHABR T T . (C£5)

&S B A & H

REAIWD THBHRAHFWNEETERT

& A J» i BB

HISHAZMBOEEMBALELET

S A H B

RFEERHDNEZNZNEDDEMUELET .

HEHIAHFHH

RFEETHDZNZENEDDHRRELT T fEL. 3. 15% (Hitk
&3.00%)Z ERRELE T, (G£6)



J4T7 YT« -BARERIRRK:

7R (pEmEmrt)
BIEEE  ER B

FAIWD T CHECIBREDBRIAHFDTEET,

© R ) BERAICUTRNERSAHELD 5 BEALBCEDET,

CiREME FOSEKRMOEHOENMEBEELET. CE7)

HES 7N\

CHBREEN RERHDPZINZNEDDEMELET .

SEERRE EEMBDO.30%LELFET,

_ MEERBICNUER1.134% Bik=1.08%)ELET.
B E B H (he

CRERDOIRDICOMEBEERDDEESICEPOZFTEFEVE

RABENR  jhins e S REEENREEEIBIENTEET,
EE R

J7VROBRFEOHND 30EOZ FTE>CIBEE. EFEDRTHC
SEED BT RERICHINTHIERDDIESZDMPTZFIEVERBHE
EUREER. EFEERTIBDIEDNTEFTT, (£9)

FETUTRII7UR]IEVVET,

E2:2009F 1B 1 BURE HEZEAREEXREDEDDIBRODDEAEDNEESINTHEDET UL IFIREES
FEHRAE (XTHERBEE) AXDZHX— ﬂz’ﬁ*qcém

A3 T7FURIR . EEULTIY Y —TJ7 VREBUTREZITHVE T KREDRERRIEII Y T 7V ROELIRERR
Td,

A4 REUL RERERIFERDKRTHEKEDET,

ES L. I7VROEEOMN IO EOZ TE S IIBEEEF. EERHFEEERTIDENTEET,

EB AN RIESNEIGEEICIE. FIEEHUENEE(CIEDIENLHDET,

7 BHNERSMEOREMBEN SYZELEMIBEICO.30%DEEFRUCEILEXETEHERBREEUTERUICE
EROMBEELET,

S REERNFEZEEE I OB . RERHEZERMLEFEDIZX. 5O UHEBEFICEIFHIES XTIV
FTREERENATODEEEENERLESICIE.CNZREL. DN DHSNIEDTERERICHUTCEZEEmZXRAMU
FI UL 2TOTHRERICHUCERZRMUREERF . RHEVLTRSEZITEVE B A

O ERERTI25ER . ERCHRBRASHLAEDIX . 5N UHEEEFTICEITHZEITEVL. CNZREL.
DM OHSNEATKRERICHUCEHZRNUE T L. 2 TOTRERICHUCEAZR M UL EEE. REA
EULTRE=ETEVE B A



HES 7\~

BHEHSE
B SHASE WRDER. CREFELVTRERICCEBVILER HE (BADES)

s HA IE H BR-HiE

N, N sty 3.15% (#ithE3.00%) Z LBRELE T
DA DEAGFEH I D01 T3 AR BEL B DR LN,

NI DB DE BN EE EDSHU T TDEBDERENET,
<PO09E1R1HNS2010F 12831 BETC(2ERBDEHIEE) >
%Eﬁ@ﬂﬁ%ﬁ@iﬁjﬁi_ﬁ#%z&)TLEE;—L!%UDEEEOD&*%*D‘
IN# 5 Bohs IS B LU R ER100FMECDBS — 10% (Fii8H7%B L HHES%)
R 100FMERBZ DS  20% (FiEE 1 5%B LM HEE%)
<201141 81 ALE>
C 220% (FTEE 1 5%B LU S E5%)

BOBDEE
EREMERRER | Zlga s 0300

BRSO IOEREROFER O U FDESDERINE T,

%f@gﬁ Z2009% 1B 1Eh 5201 0% 12831 B2 T (2EHDEFIRE) >
i am X FEMAEZTSOCEEROREDEETH
B & & PSR KOt R B RI500 B % COMS - 10% (FBH7%BLUH5H3%)

- FES000MZBA DD -+ 20% (FrEH 1 5% B LU G HE5%)
<201 1F1818HLE>
- —1E20% (88 1 5% B KU HE5%)

CEV CREFRDMNE D 2R (THDE. OSZING DI EE 5% DOEEMBENSZCREFRDER TALBZEKCIF LB TLDGEI(C
(F HZNBEDEEOEEN [EEDEE | S0 QIZINB N EEE B ROBEMBOSIZCKRERDERITAZ FE>TLD5EE
[CE, ZDOTEISED DN FEIDEE ] EODOEEN [ E@ DI | 0T, ([N EE] FTADIVRUICHIZHDHDLELT
RRINFTE . CDBE. SRCRERDERITAD SZZ R DS ZRRUCEN T DRDIEXRCRERDERTALEDE T,

CE2) Bt ERFRERLE. 5 ITHE I7 /P EFERHCNOCHARCER CROSNOREAREDRFICAT DI, BHITNDRERD
BEEMEAD SHONUHELUSINVTREFTEHERICERITOEHZLINVET,

¥ LECDOBREDERRWVFEADCRERDFEETY, (/E)\ODc_&é%i@%’*(atﬁi?&ub‘ﬁﬁbgfi )
RERBEICOWVC FUSFREGERASE XNEREE) AXDZIAN—IZCELIEE L,
EH. LEERBEIF2009F2BKRBRAEDHD CTH D BUENMIESNICHBEE(CIS, Web\ CEELHTEDBOFRT,

B EENICCRBULEIES(BREGEMEDNILD)ER HE

iS5t 15H BH - e

HoaR B ERRERICH LT FER1.134% (HIkE1.08%)
Rttt MEERFRCHLT FXR0525% (HikE0.50%)
[il5va) Sttt MEEMFRICHLT FXR0.525% (HitkE0.50%)
RS MEEMFRICILT FXR0.084% (Hitk=x0.08%)

* LEOED. 007> KOEABEASOREEORRET SEESRTFHNSOE MISMSICRDRA, OLYME b7 T2 oo WISl
B9 BM. OEAAMIE Fonat ONEREEDRERR, OBASDIE MELDREICEIHBH. OREETHECHITS
IR e e LI L T L

HED, EFEAMS FROABASOTIE TP ROLDICTEL, N OO ERAERHIENSEIBTENTEFT,
OREEERBHEICAOFUNDLORE OFMIFELE AMISHEE RERSE SNEE RAEEOR EMFSE B8
EENRDEBE(HE RN DR R OB ERLH I BEDIER. FIRL. 9. i BB A, O CRARICH T A% HA.
@I VRDEBA EEBEO SO B HBRBICT T R B LUEA
EEattld MEEABEICEUTEE0.10% (HiAd) £ LRET DX (LR LEBSNBBANGNET.) #EERL CTRILER LEDEE
AEDZINDABEHELC. REEFTRECNBBEE LIRELU T REREHELDZET 6T EN CEET,

FRED W E SN ASICE . IR RENE B ERTERBOET .

BEMICCEBEVCIEK(REEEMEDILD) BEA-HEOSSBAICOVTE. REHEBF:
[CINUCTEEDTIDT . RRIDIENTETE o

BH (EREEE




J4T7 YT «-BARERIRRK:

7R (pERErt)
BIEE(E  ER M

FURDRBHELUKESH

DHEDEGIFC LG (CNICEFTDIEDEZSHET ) SNTLVDIHANZEER
BXNREL. BKEOESFNROERZHDEEDICREEEHEDRANG
MRZHSCEZBRNICERZTIEVE T,

\J

IR—hTxUZ OFEFREIFED DTG TN EELDEZBEUTER
ZIIEVEX T,

TEUTHFRESAEDNHEFLU EOBAOEH S, BEBEDOL
SBCEBLCRETZCE T BANGRENRZRR T EEB
LET.*

B OIS G 9+ OF
BIEFS7UNN

ERIEEDTICIDEXRDOEISDRKRMEZZENICTTL. FROEIME
HRAFNHEWZEELE I .

TJ4TUT 42 MBEDRBLERBAEICEDE . EIMRZEICOREDES
DRELLDRBOAROESMEOD LRORBEREDREILDKIUESR
BROREED 3HADSZEHNICHTHLET

HRIL(tDREEARRASF B U TCTRET D5 IXMDRERFFTD
REGFEMEICEIAOMRINDIB.COREFFTOREEETHUECEIT DL
HFIFUICEB D ZEHETINDKREF RAIEVLT. BUZHEFT U IRERSE
BAEDHEED 65%BZEARELFT,

[T72V—=T72RAR ISP ICLDERZITEVET

BxomE. mkBE. A FEFEHBREFICL O TR DL IFERD TELRL)
BEaHdhEI,

o i~/

#*] EHERRDODFICKD. SEROESNEDDMENRADSZEICF. AMEROFRESHNEOHHHEFIZ N M TH>T
B REZTEOBELHDET,

*2 FIL Limited BRUFMR LLCEZNSDEERMDRYN T —IZHBHMUTI T4 TUT 4 1EVWSTENSHDFRT &S [T4FU
TAlEF BABTIEHBRHE] [BRIZEHKUET,

%3 TP VR T4FTUT ¢ BARIAMRK V=T 7V RIZRBUTREZETEVE I ARG V7 VRO EDREVRTHHIVT —
T7VROREBrOKREN#HZESHET .



47U« BRI ER
T7 R @RERER)D KL/

)
Bl t2ossomymE (88 CEE

K] £400:x8E%EE
\_

A 77U 5«DRFb2REHEED U THINERIE

JrvRkoRsNE
TEOSHOEN/ME (BE) ICEE

7
7
-
N
1))
R
«
o
~

R MR VDT ECS = kAR NS EIONC e
[FFIEDHERLTLL
CET . KOEESm R

DEVEHmEREIN

HERZEULVDLECHKD
ERNDRE=ZBT

# ot X = 1%

XEHMEEER MHICHTIEHEDEIENIETT,

® JATYUTAIE —FRROEILEITTIEHRTLE B A
[BeED R (BEC) 2D =EBIMRIDRA Y FEEXF T,
MBILKICHAFDA TE MREZKYCT HEEDFEE D DDHBDHERIE.
[BEEERIDBHOEVWEEZZ L REBCEIMHCHDHILEEATVET,

=182 7




J7vRoKks VNP

J4T7 YT« -BARERIRRK:

7R (pEmEmrt)
BIEEE S EN B

T4 T7YUT 1 DEFHDDRAENZ/ED U TERHZ ZEiE

® UELBICERIRIEVOTH. ZOREIZIEPIEEFHEPSLVERD
SO KMDEED ST X NS CZ HENEERAENEETT,

F14T7UT DI ZEN - RS ERATAA—Y

i ers 42
A LD RIE?
. ps
BEDIAY [&?
REQIFVTAR? | simpu
IR

A ST DTS ?

jﬁ%__@ﬁﬁ‘_ﬁ_@i:t‘
. |
== LLW
18 4 T dab W

EASNDS1I\IVIC
RIBORRE? XTHEBAIMEE?

EADHE M
TS :

®EEED T O—) VL EDSEH REDEDLH DIED ZDEEEIFTDAETIE T TIEHOE B A,
T4TUTA TR ALATLPMALEEDES | PEADHRES S HOBEREEDADIE MRPDHRS
it EDERBITEVE T T4TUT4DIO—/\)LRYNT—I%ZE DU CEEZFNDLIIET FERD

MiEZWVER<HEIEI DI ELZERLE T,

J7vkoR1sVHE]
£F 4 B D;RE % e

® FA4LORER(RA.1B-48-7H-10HOF 108 IC. T 7Y FOWN&@

DEAFHICEDENEI D LZAELE

ER

O SENRBOHHIL. BRDZZHEHF-EIFWNALTER(GHERZ

SO)EFOEEELET,

@ 4B8BLVI0RICBVTCIF . DTERREBEDEED S KR— T 7 U A DECH
FMEDODKEZRLICRIEULVICRBERCTHEL. 1 BSLU7BICSWVWTIE,
EESFEIDKEZECNA CRERGHIRZZSHE ) DKEDRIFRUICEERT

DEITDHFECTT,

EE*_—L?*IJIEIDODKE EE%*U@D@*E EEi—”ﬁUIEID@Kﬁ EE%*U@D(DKE
TR MEFDKE FTEMEFDKE

KO eRRIT. BRSHN/ BEMEBKE K- rT7+UFDOFEFHELFE), fREIE. RANEDESFROMFLELRIZELT

RELET LU AT RETIIEHRIITIODTRHEEA,

XEFTHEHBROHDEMREOHEDEZF IOV ZEESHOHBICL SREEFINBZIEN HUET,

_3_

7
7
=
N
2
i
1
v
k




NCUriS

2
7’
b
R
1))
&
5
U
A
7

TJ7FDIREBURAITABTICDONT CEBCESWLI

(rmEERRUZsERCHb. patserEane  |RISK
WX B A FEINBPIEEFIODEFEHREEDERCTI .) YRIDHS
MmCY

B zEvzs

7R EEUVTRETDHINT —T7VRE. EEUCERNOKRAZIRENR
EUCTVEXRID ZTDMOEMEAZSICIREIT D EDHDFIRI Klc. J7/bD
RONT—=T7VROEZEMEE B AN ZT DD FE MEE S DIEE)
TEHEDEECLDLETFUXRITDT,. CNUCKIDERETAZE DAL CERDDE
G R HBAANTZHERIN P Z DD B MEALZSDFEITEDRE - BN TDZE(L
BROZTNSICETOHNFFMDELFICKID ZETAZEDIAT I ENDD
FI AR DIEHRICKDITRICKD TP URNCEUCEREINTCRGEE(C
IFEU. TTADMREES N TWD B DTIFHDOEE Ao

AESIREREFEOERICBNTCIE. —RICEEU T REICHITDUR I EE
SNEI,

O BIM:EsF (- JE5F) OfEEEHIR D
A ER kA S S OB M DB EZ KMUCEELE T,

@ R/RBEURY
HALUSNDHEDKRK PESREICREZTEIBAR BREUIIDHE
L. SEBEDMICHTDREL—NILD. TP YRBELUY T —T7 VRO
BEEMBNEELE T,

® HYhU—-URT
BADERM IEMBICREZITEDGEE. BZE R OEG . BEHD
FOHRBEBOREICKD. T/ - A smBIUEEL UICH & (C B EMERICK
ESHEHZEBCOTARMNDOTT FC BENRIAENIN—I VT X —
TyhGhEEETER) DHBECE FEDURAT (BUE - TR AHESRERE
VAT LAFMGA VI TOREE. BRATHEPEEIBRICLOEHED
KRB RBLU—NDORELEED NAENDEERGF) MEESNE I,

0O BNICKDTI7V/FOERHRLICHSIBEMBAZRDURY
BNESZFE I DIOCREASFEABICFHFHUREINEESHENTE
D&HDET . T DEICIF. FTREIEPEE [ BEDRTIC RO CREMBNKE
<EHIHAREMNDOF T Ko REMFDFTANEEINE TOHR. —
BEIC D7 YR TEBEBAZTEICEILEIOTI 7RO EDIAIC
WHTDBE BAERRETFVRBRBIBTEICEDFET.

— 4 —



J4T7 YT« -BARERIRRK:

7R (pEmEmrt)
BIEEE  ER B

@ ERYRY
MRABROESFFOEMAFORTEXRDNREAR AIEFICHOICES
[CIFREEBZHENTEFLEDGENHODEIT K BHFEFINKREZTT
FOBEICIF FEITHRDEBANEITPILEESENHEEITDHZENHOET,

O NS EIcLDEEMEBAD FEVRY
J7YROERIG ARBNEREFHMEONREZNSCEZENELT
SO H D ERIC KD, BAEMEAD — BB FBENCULE T INED
ST REBDEHE (S AR Z S HIFF - EHINAD . EE i (FFfa
EEHET ) DBINBDICH  SBDNEEITIE OB RETTAZ FE D
CEAEMED BT DN HDET T,

K TPUVRBKIONT =T 7VROERICSVTIE, EEICIMA LLFDU
ATDMNHBDEZEZASNE T,

Q FHMERICEITHAIURD
TJ7VRDFEEDIERENR CHANT —T7URE RN - Vv T -7 70O—
FCHABMNZREVRT Rl . M—b T2 UF DOFEFTREZF] B DA
B FEFDEZBIBUCERZITIEVWER T AT R—N T A D
EERE D PHRNBREDNDDPEDOMIA ISR EIFIKRELELDIGEENDD
FIT.ZDHEE. T7VREKLONYT —T7 VROEEMEBEDOEEET(E. HDHE
DHFATBEEERDETEARETLELDEEDREINET,

0@ ERIBIAFDRNICEATIVRY

BIROD[ 77 VRO EBIURES i | TRENCI7 Y ROZERICOL
CTOEZHF.2009F4BREDEDTHD Sk EEELDFAN DD
T EIE RPBICHDEoTI7 VR ZEAL TV T BABHENR
REFDTEBHDET . ZDBAICBVNTE. I TUTA DEEFAEIEHRE
EATRHIBROTATUTADRRATHD[RAA- TPy T -7 TIO—F N
ZH3HIEIFHOEEAD ERBYEDTRFCHV RERADAERE
MIEDNSBANEOET,

O HIESFEMEEIFDURY
7 VRS GESMEDEEFCIFHOMEICKEERITT ZDMDH
ZRICE YD I7VROURIEBMECIE D B DERFE (R FHE
MEEEWEEIH) ZBV ST ENGOFET . DR SEFADEE NI
REWNHEVEE, TP VREZDREENZER CE T BEAEZELDIBZ
ghaolok 3

NCURilS

7
7
b
R
D
&
5
U
A
5




NCUriS

2
7’
b
/
1))
&
5
U
A
7

O PEEICEATIURY

7RG, TR YFED O TIEFE L FOSIRERDIR—N T3 US4
DFEHFRELFILEONTIEFEEL FEHDTEZEIELCGERAETHVE
FTH AR D—EBDECFREBDICEVTHELREDERINFELT
7URDBEYERNZENME FUREAPEAREAZS LML THER LT
B0 TS D#BADBEANICH AL L DIES (. DS DI EE
EHBDTEPDREPTHIBNTENRDDET F e BRAESHZLIEMNUL
B8 B DD HDEANBMEIZE DTS ER DA/ HEN
HC KD AELEDTENDD . BA LDERTEF NS BRAREADS Z
BEHITDIEHDICFF BYUENABLVEER Gl ESHET,) R
BLURINGESREE. BAEESINEENITNSVEAEHLRT . AEETD
CEPPRPITHIHNTENDDETD,

H zEvzsosEiss

UROEBODFEREVC. F—T A INAMYN AT —EHBEBERD.
Y —T7ROBRDERZ{TEODCVWAR—NI4+UA - Y R—Iv—EFHR
WICIIR—bTxUF-UEa— =—F 42T 172U SEIFEURITERC
DWVWCHEL BERLURIZHR > TCTVWEWLWH EREUCWVWERT Y —T 7R
DERIBMNETHEOR—NI4UF I Rx—Iv— (IR BE. EER D IRESY
AZVIDREZFICODVWTCIRTCOERZEREBUCHEDEFRIN. COMR—KT=
U -UEaA— =—FT VI TR BR—bI4USF XX —Tv—DR—~Tx
FREKREDPUE 2—ENF T CDBBRHEBICIODTIR— TS - R—
Jv—DHMEATHIKMITDCEICERTDHDIRAINEEBINATHEIEEODTHD
ENI IS

FE EDFRFBREBEENRZFD I7V/RBLOTYT —T 7 ROESTIRT
[COEFHFUCIF EBABPIDSIERE2(ICHIILTWVWD AV T 5A 7 ABFIDF
TV {TIEOTHDHET,

E] iEaiticiRaEEs

B E D ORARAICHUCHEFRAHFEEDUGAHHIRR(CIEENDEXT
(F. 7V RBEASHDVDEDEEBEVETE A

BNRDEE —SFENE BEEDXILEECRITERTLZ B TITEDNE
J . EF. TNTNDHEICEVNTZDREZRTTRFICHULT5IAD
Jc&lF RmENDILCOVWTOERZEaWVEE A,

BEARHEE T RFEER N EE T DR HZS HET ) CIFBIA

ANTHOZFERHIET7VRDERE - BRICDOWNTC, BRFE= L FBRTE (BEA

HFEREDHADFZZHE T ) COVTC. ZNETNEEZB L. BELITEICDL

CREZELEE Ao




J4T7 YT« -BARERIRRK:

7R (pEmEmrt)
BIEEE  ER B

FRFOBE

SERADISE
BEAH S BEABE fEts i
CERERD = &ttt TS BEWS
B i (F4FUF4RE) i =
— BB — BRI
HEEE-EBES HEs - EEs 15 o

Q@ BHIAHICDWNT
(1) BERIAHEIRWIS T & TR
T7YROMEHAH . FARECSIT RS OELACSVTITEDNET,
BREEHAHDZFE. FERIBCEAREADESIIFE 11 8)F CICREHAHDT
HhN D DOYUZMEHAH DS MHICRIREEHEDEEFEETINETLIEEDEY
HOBRASHDELTRIEVWET 220, SMEEIRRERHICE > TRBRIEDHHD
%@“2;66?%%‘\<T:‘3L\0CJI’IBGJ:’%{TJE%I%‘?%Eftb\B@EY?%Elﬂﬁ\aﬂat%’é?%EIO)HY
(AVa~ S o

(2) BHHAH i g8 & S HHA B FEH
77 VRORGEME L BRSHFARSEOEEMBELE T LE. RUSHIAH(C(E. FEH
BHODODDOE T FHRHT NSEARMHOEEMERIC, BRFTTRHFTEDEBAFHRIRZ
RUCELEELEDT T CEL FRAFHRREFI 3. 15% (FHIRE 3.00%) ZBAEVD

DELET,
KBEDESNICHEEF LK AIEHENREICKEDCENBDET,
(3) BEIAHEAIL

FRIAE(F. BRFEE D FIEESH DEMELF T,

BH.AHRDIRFEEHDEHIAFHEERD LUORABRMDEMICOVTE. . ZESH DR —
LR—IJ(FPZRU R http://www.fidelity.co.jp/fij/fund/japan.html) Z S B E
<HFERFTDOTU—0—)L(0120-00-8051 (Z{1HAE - EXHOFRIOR~F%5
) X FRFERAFTHRERVGDOELESLY,

(4) BHAH DIAREE
FIARER. RAIEVT. RGHARMANSEELCS EXHF CTICHHIAHDIRTER
HICHEZILWNLTEE L,

F
Lo
&
D
18
3




F
o
&
D
18
=3

(5) BHIAHDERR
ZESHBE REETMEDONRNTERADYITONDEZEHANSENICHIMT D
BE.FEEFEEIFRCHDNSIDFELENERENS DELEZOMPTZEFEVNEREL
HRDEERF ZEIHOHMICKD. T7 VROWGHIAHFDRNZEILETDESKUEL
[CRMFTEHRGHIAHFZEUHT CEDTEXT .

KIS EHAE (FERTRAIC ISHIAG ERF ICE X T HIAXMSHAENZME DR
BT IHOIRE#ESOOEZRLHAIDDEL IR OEICIHZEISHAEIC
FRAOMDEMDEEH T CIFEEMMTEDONT T LS. RTDE SZEISHIAHD
REOXIWNESIEMRZC BEOREICHZIGEHAECRDIOMDEMOEHFT &
RBREITESCEDNTEFT T EARHIE EBINEFKICIDTEESNIERRHIEICDONT,
RERBASORBOEBZENOMICEELHTCIEELRZIT DCOUHREICEDDFEIRD
RERENDBAZTESEDELE T REREFI. ZESIHDNSIREBEBNDE
MG OB E  HIREDHREICULIED V., ZDIRADIRE OAEBE DI IS H K (&
R ETEVE T ZERHIEEINMEFRICLEDELEZREICDOWVTIFEIEFEDD
;;:E iggﬁgagd)iw%)ﬁiﬁ(:d:b\ REEBENSZRRIECRDEEZRELCE DEA]

1718V °

QOCI‘REFICDWNT
(1) C]REDF
BB BUBRICLDBREETESICENTAETT . SRE R HEICRET 2S5

ECOE Rt DEEAC—HRNOETEBRT DN TEET  —BRUDE
TOBEBROSMIE. FE I (EABLADEAEF R 11 8)FTIC—BBUOERTOE
ROTHEDN. D DOLZLBEROZSMCBRIRERUFAENDEEFHEEINRTUEEDEY
BOBEAZHDELTRIEVWET 2L, S EERRERHEICE > TREDIT EDHHD
FTDT.SEBLRETV . CNS OB B EBETHSD—BEMDRITOERITRE
2HOEBNEHEDET,

(2)CREDOFHHIECIREDOMER
—BERIIC Do TIE FHEED DD EE AN, — BN O MEE . BHERSAED
gzﬁ_ﬁzi@f)ﬁéfaﬁgﬁza(gzﬁ_mzﬁi(: 0.30% M=% U TEREE) =125 U M1
¥ FEHIEE = g — (S S R R A =R (ligE — (B (f%8 X0.30%)

(3) CHETDEI

— BRI DENMIL. RFTERHEDFIEEDDEMAELE T,

HH.AHROFEAMES KURFEEHOBNEMUDOEMICDOVTEH.ZEEESHEDR—LA
N—IJ(FZRUR:http://www.fidelity.co.jp/fij/fund/japan.html|) Z CSB LI
<H.EBEEHDOTU—O—)L(0120-00-8051 (ISR E2HDFMOK~F%5
B)) EFRFESHFTHBEVEDOELEST L,

(4) CHET DB VT HA
BHIRER RAELT—EENORTORKRZZMICANSEEVLTCSEXHED
S RESHOERAFLCSVTHEZILLWVWELET,



J4T7 YT« -BARERIRRK:

7R (pEmEmrt)
BIEEE  ER B

() CREDBERER

ZESHF BEIFRICSITINE I DEFEILEANAEBRENEIOFEILEZDOMPTZFIEVERE
HHDEE(F. —BEHNDRITOFBKRDODRZMZRIETDHEDLUBLICR I Tc—E Y
DRITOBKDORMZEHIT CENTEXT . —HENDRITOFRDZAHPRIEEINT
BRICF. ZRRBFSZZMPRULELRICT O IESHO—EERNORITOFRKEMEITE
FI L. RREDNZO—EENDORITOBKREHEILEWVGSICIE. SR mED—
M DOMERISZHZR AP Z@ERUCRORYOEEMBADTER C—ERENDRIT
ZRMAIEBDEVTCHESNEMEBEELET .

REERMEDESEEZMBICITESS. 1 H 1 5 EAZER 2 —E@FNIETEX
B AT KOBNICKABERIRZERIDIBESHHDET,

KIMEDBKRZTEIRREL. TOOEHMNHARIN TV DIREREZFCHU TR
FEDFBKICHRDCDEEZNO—EEN R LDTESIDESIETRZIC. % —ED
FENICRDIZMEOONEFAOMRDIKEDOHBZITEIDDEL HIRADREICLT
HVEHIRBEREFOOECOSVWCTIEZOBDRADDEHTCIEERDITEDODNET
REDFKRZRBENTDEE L IRBRBIEZEOTITESBDELFE T,
RRMAFZEFACTREINTVNDIHR REOSHLIAHCERLU T ERICIRER R
ft?%fc@@ﬁﬁgd)iﬁib‘ﬁgt“ﬁD\ COFHREICFFBEHZELIINDT.CER

ZEW,

F
Lo
&
D
18
3




1D

http://www.Fidelity.co.jp/fij/fund/japan.html
0120-00-8051

3.15 3.00

http://www.fidelity.co.jp/fij/fund/japan.html
0120-00-8051

10



http://www.Fidelity.co.jp/fij/fund/japan.html
0120-00-8051

2008 10 11 2009 10

11



http://www.fidelity.co.jp/fij/fund/japan.html
0120-00-8051

http://www.fidelity.co.jp/fij/fund/japan._html
0120-00-8051

12

16

28



13

11

1D



REZIEPTHEFERDOEIS%Z
BEERICEDPLTHIEAD?

HRNEREFRBEOREICEHONDS T AAREDOH B FHERNICEELTT,
FIO—NIVBRICKDRINICEESZHREE ST HIEEFO>TLET,

RENICEEIO0—-/LIE
KEBEEDSIBFERID
RRE BXEH]Z8A

HFEROFOTLD
MRE] (3 EAREX

BARROEISZIBEPITFHSDEED

14



HEFRED IO TDHICH.
[FITcGEVWW I RERDESITT
EESZENMICZ<H T EROKEME . FXTIBE2A LT BIBO T EBE TR
HEFRIETHMEQDBDOEUC. COXRIE[Hcnigs | ZRHDESHIRE . BX
HIRBZIRDIEVWEEZDBERICHHITITHTI,
FRAKOERE
N Atk B TOPIX

40%
30%
20%

0% |-
10%
£ (o)

FEEsoTs 200 rmEsowms 0

1999F 128K ~2008F 128k, TOPIXITE LA,

FRUMOMERZ (ERESICEVWTT — 20 ISR HE/ - TOPIXM L $8 4R M 55, ATER O LFI @) _E {7504t ) 5 RE
EEOBSITI,

TEABEDOTFIL. TOPIX (B L) W EMT T ELAE(20005F., 2001F. 20025, 2007 F. 2008 F) D FEDH T,
L RFBOFIE, TOPIX (BYEA) Y ERTLERLLE (20034, 2004 F, 200545, 2006 F) DM EEOHE T,

i :RIMES. Bloomberg® 57— 27571 7 U T 11155k

LERIVITBLVEHBRIBEORHTHY FIROMER. HEZFEZRADLITETIHOTHHYER A,

ZBETHDIE.
BAICBNTE EESERHI T

ECHMREREF . BEHZBOEIRE D EH S| ZHF>TLDESE,

BIZIE FIROHEARL TV DTREERPHREZXRICLTVDER. EEHZFHS
NAMBFBEZROCVBEFRIEETT

B RHKE. EDRIBERDOHN TH D BHDBVEMISHN TV,

[EEHRR=18E1D2DDKR Ak

= Al i

[BIFIDIBADTEICKIDEYH/ER [EEF DR SEHICE TR (BE2ME) =
BHITLICLIEHMERE

15



BRI
FIlesE@\EE L O>TUNET,

ESRRHEHFHANIZEOIFHOERE

2005F128FKD HE#HIMS

ESFImonTHiS 0% ZHOBEE
g TOPIX(E
SHEA) DEE
$U

L EDERRD
T, EDEIEFR

taerune BEKEEE  _ B 0909090 e

E(—HBIDE
LI TEN 20% N N -
{71003 e

BEOTI, i

ALk SRCARRISHERCT A o — | e

FEL R RO W N R 5§

-50% Tl BRI 5

- FORT M ST

BB A AAHANSE TOPIX &R T -1

ST (ERBE A I B

2005F12HF~2008F 128& . TOPIXIZE K &iA, TTFr—2HNNEBrRETH
iE:RIMES. BloombergM T — 4857« 7 UF R {E1EA 7§84,

LTRIFTVBSIUVRHBRBDEEDEHMTHY  FROMER. BEZEZRADLIBTRETILOTHHNEL A,

3,000

*

2009 1 1

16



12

( ¢ C ).

http://www.toushin.or.jp)

17




@

C)

18




©

@

©)

@
C)
©
(D)

©)

1986
1987

1995

2007

26

10

2009

29

2009

20,000

100

19




®
. FIL
FIL Limited 1969

1995
e FIL Limited
FMR Co. 1946

FMR Co. FMR LLC

20

Limited



(a

(b
(c
35
28
(d
(e

(f

21

28

28

65



@

()

22

20

65

22



12

10
11

12

13

14

15

16

17

18

19

20
21

22

11
20
16
21
12 17
17
13 14

14

23

11

10

18

19

14

14



10

11

24



29

FIL Limited FMR Co.
2008 12
112 56 17 25 210
11 0 0 0 11
24 7 0 2 33
243 99 33 38 413
29 0 0 0 29
55 21 2 6 84
47 13 0 16 76
3 0 0 0 3
32 9 0 2 43
556 205 52 89 902
61 7 6 12 86
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2009 27
91,084,244,993 100.10
91,084,244,993 100.10
306,022,835 0.34
306,022,835 0.34
397,645,033 0.44
90,992,622,795 100.00

2009 27
111,265,144,150 94.77
215,000,000 0.19
5,132,798,000 4.37
116,612,942,150 99.33
3,090,051,545 2.63
3,090,051,545 2.63
2,301,157,726 1.96
117,401,835,969 100.00
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2009 27

124,042,278,352 | 0.7867 | 97,593,367,841| 0.7343 | 91,084,244,993 | 100.10
2009 27
100.10
2009 27

()
1,934.46 1,591

4,391,700 5.94
8,495,595,362| 6,987,194,700
2,337.59 1,867

3,235,000 5.13
7,562,104,423 | 6,039,745,000
4,511.16 4,560

1,188,200 4.61
5,360,167,601 | 5,418,192,000
506.24 421

10,406,000 3.73
5,267,974,145 | 4,380,926,000
3,960.49 3,390

1,170,100 3.38
4,634,169,478 | 3,966,639,000
1,008.12 1,167

3,042,500 3.02
3,067,231,121 | 3,550,597,500
3,790.45 3,910

819,800 2.73
3,107,411,339 | 3,205,418,000
3,820.00 3,110

1,029,400 2.73
3,932,308,000 | 3,201,434,000
814.99 819

3,894,000 2.72
3,173,573,637 | 3,189,186,000
4,116.75 4,410

10 699,100 2.63
2,878,023,898 | 3,083,031,000
615.52 673

11 4,512,800 2.59
2,777,738,050 | 3,037,114,400
1,641.21 1,444

12 1,987,900 2.45
3,262,566,294 | 2,870,527,600
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()
3,605.40 3,080

13 907,700 2.38
3,272,627,890 | 2,795,716,000
1,072.56 952

14 2,694,000 2.18
2,889,503,311 | 2,564,688,000
521.20 645

15 3,355,000 1.84
1,748,627,907 | 2,163,975,000
710.82 728

16 2,880,000 1.79
2,047,190,101 | 2,096,640,000
37,378.01 38,600

17 52,727 1.73
1,970,830,797 | 2,035,262,200
1,848.17 1,660

18 1,212,600 1.71
2,241,095,797 | 2,012,916,000
821.84 767

19 2,615,000 1.71
2,149,124,794 | 2,005,705,000
5,589.12 5,850

20 332,700 1.66
1,859,502,405 | 1,946,295,000
2,467.89 2,540

21 763,800 1.65
1,884,974,713 | 1,940,052,000
2,592.78 2,250

22 845,500 1.62
2,192,199,791 | 1,902,375,000
2,223.39 2,195

23 843,600 1.58
1,875,657,703 | 1,851,702,000
497.31 513

24 2,993,000 1.31
1,488,453,554 | 1,535,409,000
186.00 178

25 8,439,000 1.28
1,569,654,000 | 1,502,142,000
339.89 348

26 4,177,400 1.24
1,419,868,826 | 1,453,735,200
196,019.74 177,100

27 8,194 1.24
1,606,185,830 | 1,451,157,400
403.75 338

28 3,984,000 1.15
1,608,572,120 | 1,346,592,000
903.48 724

29 1,764,100 1.09
1,593,841,022 | 1,277,208,400
518,967.86 491,000

30 2,538 1.06
1,317,140,445 | 1,246,158,000
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2009

2006 10

52,403 54,850 .0705 .1205
2006 10

118,352 122,343 .0378 .0728
2007 10

160,824 169,912 .0618 .1218
2007 10

183,965 195,115 .0725 .1375
2008 10

157,636 158,367 .8630 .8670
2008 10

142,677 143,456 .8249 .8294
2009 13

99,092 99,839 .5971 .6016
2008 148,345 .8276
2008 139,362 . 7855
2008 150,437 .8563
2008 153,531 .8815
2008 145,799 .8412
2008 143,255 .8351
2008 140,902 .8294
2008 123,967 .7413
2008 10 103,123 .6197
2008 11 101,605 .6109
2008 12 105,236 .6353
2009 98,962 .5987
2009 90,992 .5564
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1,311, 444, 993
142, 735, 622, 249

1, 224, 033, 633
99, 092, 213, 251

144, 047, 067, 242

100, 316, 246, 884

144, 047, 067, 242

100, 316, 246, 884

778, 344, 343
152, 218, 272
31, 132, 786
389, 160, 157
18, 277, 960

746, 849, 512
162, 334, 534
22, 134, 406
271, 300, 221
15, 309, 960

1,369,133, 498

1, 224, 033, 633
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20 10 21 13

) )
491,470 4,510,561,055
179,590,056,260 114,468,668,750
1,595,985,002 272,007,027
365,571,000 5,476,479,000
5,090,188,150 4,012,232,497
190,996,400 591,527,475
186,833,288,282 129,331,475,804
186,833,288,282 129,331,475,804
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