W70 T AT R T 7 /R

R X <Ok )
RESONA Fast Eurppe Frontier stocks Funid

L E RO O
LB LA E L LN b AT

-nJ /B

[

45| "'-"#' =
- JEE A @l

=

i TS

e,

NGTZL =S

AT Al 7 T 1R (R 2348 582595 ) BB 13 & OBl OCHm A ETY

3
= e
= Y
A

FAFL-T7Eyb-vRIAVMERE 4

DWS Deutsche Asset Management

INVESTMENTS A Member of Deutsche Bank Group

Deutsche Bank Group




COMFORIFEDE [DZE RRTOVT « 7#HT 7 R OREEFESAE
(XHBmRREE). #F82E& [DZE RRTOVT 4 7HRAT 7V K] OKRE
[S5taHEAE BKkBEmRRESE) T9Y.




R
jk“‘-i—? ZHT?

)%FZL .
‘zalibu‘/i‘vrﬁfliiﬁ???f

4 o C U SO ). g

RAESCHNAE et T irppe SR roniti Iw-:.*.l~_..-|..l

e
Tl Ao
i ST b T

— il

° LE P b S WE 11

gﬂ..

w”L

BEREEEHIIE
(A H s S )
2 010.5

A FET ARG T (23 4R B 2525 7%) S 13 R D BLE I OCHm A HETY .

FAFL-T7Eyb-vRIAVMERE 4

DWS Deutsche Asset Management

INVESTMENTS A Member of Deutsche Bank Group

Deutsche Bank Group




1. REICEKDITD DZEE BROJOVT A PHRXT 7R (UT [T7V K]
EVVET,) OZ@MEDEEICDOVTIE. BFERHIF. SRIGEEG L (BB
23FEFEFE25S) FORDMECKDAMEEZFEHEZFr22F58 18HIC
BRMFRRICIRE UCHD FR22F58198ICZDHMITDFEELTHED FY,

2. HZAMIFEEE [$=8 772 FOFMER] ONBZELE# LIIRE
EEEAE BXRERRESE) . RERD SIRFERMHICTHERV L TN
SERTERHZEBU TNV LE T, EH. BRET>BEICIE. D
BEZCEBTERUTHBLKIICLTLEE L,

3. HI 7Y ROZDHEDMEEF. BT 7Y FICHEANSNSEMHAFEFDERNE
DED. REBEEHICLIREEZRZITIIN. INSOERICKDERIFTAN
TERERDOERICFBVLCLE T, LIkho T HT 7Y RETEMMRILEN
TLW2BDTEHDOFEAS

(EMEmOIRTTEICEY DERICRDIERSIR]

HI77 Y RE ECHEOHAZRERRE LT ITODT. HAKRIOME TE®.
HAMKORITEDRE - MBINROE(LS KUZNSICET DHEBEHADZE(L
ZECEARNRFOREFOREICKLD. BEMEANTEL. BREHDIZ L
HHOET, Ffew REBOEEICKDBERZEWDENHDET,

F 1T & RBRFz-Tyb IRIAY MR
AREORBES  ARDFERMER BE 5
KIEDFREDSFT | RREBTHAHRKBII—TE11&15 ILE/N-050—

BfifEFEHEDE UZMEICHT D15 | RERHIEHD T A




TECDFEIEIE. HT 7V FZEBHIAHFEIND TIRERDEBIFRICHSH U, CHEEEW
EREEEVWEELEIEE UTHHASEITHDHDTT,

BHRIAHDIZICIE. TEEOBIENUIREEEHAZEGITEHRES) ONEaE+2(CH
FHLIEEL

e111]
cu

BT 72 RICRDURTICDONT

SHI7VRE EICHNZRENFREXNRELT IO T, HAKINOMIED TEP.
HAAKRINDFETEDEIE PHIFINAORBILZF DR EICKD. BEMZEN TEL. BX
ZRDIEDHDE T, Fle. HIT7VFRECHE DK = RENFRENRELE
IDT. AEDEEICLDERZRDIENHDET,

LTehioT CRERDEROFETEFIFRISNTLDBDTIFFL, BEMERD
TRICKD, BRZWD, HETEZEDATIENGHDET,
HI7VFOREMBOEEER VTS, ECTHEZEEIVRAT L [AEZEVRS ]
[HhY FPU—URSLHBRVYRIIBEEDHDET,

XEFULIIIREESEHAE (RXHRMRES) DI VAV ELBER I ZCELIEE L,

BT 7 Y RICRDFHEBFICONT

QAT

BSEIAZMHOEERXHDEEMEAICI. 15% (Fiitk3.0%) LIATRSEE=HH
EHDEERUTFELELITT,

MEFUKBERFERH S UK [FHAFHR Z5CHE U E|ICT SRR EE L.
*iE () FHH

HI77 YRR #&E () FEREHDI A

O {SERIERAIREE

HOFEF A

O (ST

T 7V FOWMEERTEICER].974% (Bitk1.88%) ZRUTFLEELET,
& ZDfthDEH

- (SEESEHONEICET HEER (EEEA. AR - HIBSERAOFRM.

RIEBERASFZEHET,)

- BifEIsFc R DT ERTF L

- BEZNECTRETIHESDER F
EEEZotDERE. 77 FEDREE UL THEENICCRBULEIEEXT,
&H. SZERICOVTE. ERNAFICEDEFTHHDTHD. FaillcH=R,
IIREASZRTRI D EMTEX B A,

Fle. SXFHHRSFOSEHEAICOVTIE. CRERDERN T 7V RZFERBEIN
SHBFCINUTELEDETIDT, RIRTDIEHTEX A,

XEF UL [MREESHAE XHEHRRE) O [ER - $iEF] ZCELLLEL,

2k



NN QRS ceeeeeeenteeieiiiiniiiiiinen, y—
NANL Q) ~

MRS RO PN *

K-S n

WO S N

HIOAMFEE ~

ESCRNL N @
NN SR EE QWL ARH e eeeneeneneanns [
N AYBEHIATE e evovrnronnenntontanniiniannens m
Fi) (RUD) PR ER v eeeeeeresnnnnnnreeeenen N
EEHEISSIRS =
SR (ER) W iR eeeeererernnnes hS
B (@R eiRs o

NSECHIE
EHSERS

E:_n%%

NARANLQHTERVEREHR<
KR S B

R
SO QLR o e{IEHE R

NAANLHISEINC160
B L ER fonn QTR L L NS

K HERTIIZ XK AR SRR

WEHRH) ERCER

R

SRS ER | ER o Qi

[NSES)

RFISHAMUIZEX K RS S B e

BRI

IRV IN Yy LR

TARNLSHERHCEE | QI



=)
[IEHEHE

i

=
i a0

I

N AN LI | OV EKEDNONRYRERNRNL (R (BE)) # N OB E | BREERIKRSNREE Dt
i K 8 X | USRI BN ER f N B B | BN EOS RIS M #HERE-) Dt fo°
BEFQMIKHRE | NI Q HINR S P RIN YT DNV St tor° EUE N O S RIS HHEHE R oo - —oR (B
X EE | moX) NHEUDONVEIRMHE RN SMCHRREIMHIK D
KSR D —NRNLREDN WH L2 ZNR ML Db fon®
HBIMRE | D— " E—IDNL ONNSSo S Rk-HIM It
SN SR I H BN R - Dt T MR A DN IR RN STIIEK M L 3 STV IR IZ D o o
B EWNED | YO NIDNAN2 LR QISR IH AT NINAD
16 2 R @K1 ¢ S KM SX M Fd0! L TR D6 2° N=2LQBIEQISHKM! Y ST M S H6 for°
IR @I KT ¢ QB SXRIFR(I L BRIV D I 2°
B £ B 3| BRELERKRSRHEI O
O¥EREINKD
OfBKIRE DN ¥ £ E | HECXNEOCRIME IS EHERE-) Dt
ORNLD—DKD
HR 2D Ourgoay MIIRMEEERE | 19020
OFfREHDINXD
MHEO VIS WIS [DKO-URMBEE | FJIERE 150 HER AU O B S HE R HN 2 MR O RAME O o~ MR
B R LEMEM PG -
IOEHRMF LISV S S Dbt
o ¥ B O | UORES RO (BHR 2ol 2m) ROBREA Otibte°
WO S XM SR IR O
K @ m Bl eu ] - OV [ Heull PG50 ol P b for° o R (B — - 0oR)
b MM RIS INOTOFHPIHK M) D6 tor® NEeEL BB R OVHio  —oRQKWHEY
e o g | M EREN (MR O RNEE( OWE
AR L 7 R A DO VEERIEREG IO ERER TEE NS ) [UINREI QO Oin R St
X R B WIESH1° o #6447 WIKR I 1) 10 D0 B < T HEEHR S 1R AN ki Hath
¥ RERKERAZRCINILII RSP BRI TR H VKT o INI S HIEEHP L N SV 52
18O H610° SRR ISR IR Ot for°
AU OV BRI S Ik M L R U H NS W EZD
BN E D #610° L O NINADNLFEHRE IR IE S K M 164

HBNINADNIL S FHICSEHKM LR o MY S
6 for®




Deutsche Asset Management

LE S

\J ]

REHERT REBESREHKERLELRCRANLD—D IS E M_

NKORITV O LEa

v N

| HEUREE VS EREmGE (—S0) PR FRHEGH Lyl

(— L O) AR HIELL IS 5 565 0 ¢ N SERIE St oo

3 P . . N
PH—NANL( SRMYE DN N
M—O>X S|P’ HRLESMMRINS -

- 5 - L20 - DLy N
%ﬁ._\(_ntlv_,@ntj—l} |P|I_|_ “““““““““““““““ RRRE|-2 WF_M __NWA m
E—NNL - INRD— - hHMRHHK LR N NELE
ENRE&E VO BER—JRMKNoOL LLLLI™ Ry b 2 X o f
CHitk LSRRI O 6 o ° o, ¥

g =
~|%E
|s ¢ §258
OHENMREFEHSMRSOOA RN SIRE O K S g % Vewe
ERKEL-HE O M S oo S 34 £k £
13 = Sz
% HBRIREELEN DANYH HXL R R—NKLOR /D S 5 ¥ SEKE
MXAN DRNR KOZHR NRRIN LUK DL | 15 .8 MY SR a
N R=D R (SIS DRMREHE] U5 SH60°) L PR 1@ 2| SEES phosu
BIRIBOKD #6.d HEMMRKECSONVODRERGEANS gl o|ThEs B oPwp
SHUD OZOBKEE I HERIRHKECS NS DR HE NS EySgR
LT UFERIQIRILI 1 MR UR IO gaZingr b HERS SERED
D S ol gHagw
% < ESikk gLUEL K
5 ik
2 & Iz 1
3 W i ok AT
o | £

GDP
—EHEAI




AFTE

S
b
HI
Z
N
P
N

U2o&
BER

)

=
JC.

B (B
FiiE

s (240)
FheE

&R - HEE

T7VRD
L8 - EFA

z 0

DZRERT7AYT A PHRATZ 7V R

SERI

=i

[
ﬂ | =~ % R W@ A
EogRne BRUEINRS
20087 8047825
BRZ°% 0 obHKRIK
s A800N sDNIe %8
~

=7

==y
I —

& ; q
b-ﬁlvaw_ i -.Il.fl-. ...._-.Irﬂ w»
i " . BN
g\ L
= ...._..._._...._...J.. X = w
e Y .
" . L]

(SR ER]

MP—NRNLORNIERET HEMIREESHONSE
RRREHS S fo S RV-HIME LRI S M SeERIS6
ORERRREMIHP-U Ot fo° 18Me 510" HHil” B#Y” IFHR™ H—1
N MK SKH- L HBHAN RERE S ON S BRMREHES
S ERMEQLMN SMEHKSIERIGHOREIRREMISE-J D1t
o (i &L BHR° P—UNSIREKS KM L HIBRT R
HREGHONSBRMEREKHS 5o S RIVICQ S W 5ok
SERICHOIE M S H 16" KH" #KH" N X" Ny
2ANAL 2JPAN2D L DO -HIM L P RIS
N SRS OFEIRREMIHE Pl SHo1o)

ONRNER ¢ RIS N 0 Y SBEHEE

ONRER ¢ SIIEEEXITIIQN O (i FKESEECIEAD
N TEREHRIVIKHEMIE O o QUK ISR TR | J R I (=~
ANYARRDONL] USSH0°) WERSENRIS
O’ AN ANRDONLSER IOV ONNS
HREUO H<LENT oIS B ERMRT - SiNyK
RGO NANLHRVS OMER A 2° O
MNAON OKLNXIRY - D=2 XU EICER
R AN ANRDONLYEFHE D AN N LIRS K
I QI AN ARNRDON LI IRIE Do 1o H649”
KO N S MVEEHAMPOC oS U P REIEV Y
T5° 107 MKLINXIRY - D=2 XN 43 K
{7 MDA N LORERIVIONG [HRHEONHIC
(M) ] SR o
OUEHPQIINIK I N SV EHE<KITEFEE QKIS
NGO MNEEET XY NARRD N LBHA gl
St S0 MM N LAV HBEREE OV S S
P BEERIXDNRNAURISOH I
CEIRSMEAL QLD KA DMK 16 O (VKM
UDONVEBERLMMRISHI°
GEKSIRIK Y18 5 M AT KA U IR R L IEn

R FALCH SR AN ROS o1

HORIVEBN TEORESE D)

=
. TOEHOKRKZERTEECTREE L, ZDRE

EUTBA THITENSASDT EZ2VNE T, R

1T

SE
HDEDFS
SEELE (DR) &, MRzC& EHRICIESEG P78 & THY

5l FBENSHEPHREICL 2 THHR T,

FREE

[

@to

]

#

Deutsche Asset Management



H—NR NI EFITE L R o e
HIN O 0 LK e

OO0t LNHH - AL PNENKNL - D2
SDIR—2U AN NXYEINLN DN EK S BEHUIFEHET =
N NVSEIEETHEITE L\ 2MIE RO H o
(¥R [O=0SEE] WIRNEVINS®

OGN NLLE JEHEER O=06 | IMVO=nY
NCXLANLO EQTUMPE—NR N LSS KRR

DN ER SRS [ o

¥RAFT-TRYN IRIXIN-IIV—T

K
*
o)
A
i
b
it
T
<
g

R VERITIIL—T

BN - HERIRER
[IFEIRZ

2010F3AKRRHE

Q=N EEN

O —owol} (BRsHE)
O AR C o —[]

O =K - VAN OHARE— coo<

NO—Z 22— voo<
CHENMNLF s  M—O YK Ewwok
DNO—Z2*Fowok
O I EE T R CLNDHKE— moollir —0
VDO—=Z2F v woollBH—[*
QRIS NH[P = Caust o R AN DIEKANHN)
FoZ2un(hy—onNDid—HX)UR NTERERSET
s Wi o L - 2\EDie Wertpapier Spezialisten
WEOHPEI°
¥— cuoo o MIMIKERR
¥ou LN D\HEWIHD®
o M—0ODZRKR°
¥ OZORNS L2 DD = — N O I RT3
C—X EHEEENRNNLEND) cvoooFumk
M R | LD RRMUIERE (m>—)
¥w LN AFRRNRvo oo oMK

BRI REOZ 0O HUEISROZ 0
NN KLANLO EQTLRRPS [0

2]

S

]

INVESTMENTS

Deutsche Bank Group

*[CHAN TV AERDHRIPEZ

[

BEEGE U EEZNEREEL VKT,

NEZEE
TR

RSN fc—EDRIE L —

<

NCHEZTED. BZESWEIZTO L E

RBEZEC R IR IZERS DIcthlc, BE
ZLWNE T,

DG |7 T a V5|1 ZHA LT, [k

ABEBAvY
D& B BFR T

MCBVTERTNAHRIPESFEED

[

BMEESPREE EDMEZVWNE T, (S5
ElF RRESHICADRE - EEINTVET,

SeCHIE
N

Deutsche Asset Management



4

SV -
) % SER
e I &
FAIOI N
e
) 2y
N pgie
& @ Wy
: S3as
m 17 ¢ OREELISL O (U16” BXEH - RIMHISUREOER L FEtEr
g T MBI D IELIRGL dHotoe | S¥3al
iz LANDDON - MNO—H L HCHERRSKIG S OE L] GBEE8
£ 2 RAN - AN O—th L6 EAEEE OMENES” E—L SL0ERG
mﬁﬂ/ = 2 o \_IJ tlw_ m Q=
& S8t NSRS D6 1o mRER S
N w_ﬁ;_HWu o K
< 525 i o R
: sost W E o T
2 m M/_/o mm Wo z228H 5 m %. m@?
Vg 9 m apCe ﬁ@ﬁ 5 ° #_m
R 5¢ % @ i
6 £ AT z_J i :
£ 4
il : "
22 | ¥
=R u.___w _ . b
- i H D B 1o
% — . $=11]) B A._I-_ H D ._JA. g% W
MR IMMRM -1 O SV RO MVIE 3 w 3
_ ‘ = 2
1 A M1 DNWIESHD R ; 525
%% MMM | " 77)HEE?%%§E§E&?WI7?UH ﬁ oo 4 e hE
o @ZIM BT SINION AN NL I M onQ@-UB B D48 (NA AN w5 ﬂ | «_u o)
b o Q@ > D —N R NLQHREEIE L M H—N A N\ L QUINE TS Q FEAT i _m_ % I\ mm L Fw
o LRI MMM S IR ER RO MIVIK O VI YT VeIl g ] _,_\ e w/» 5
e V5 SHee rEME Y
® WSSt K ____= T_ ﬁl 3
- S
=
g E — o
Mﬁ INZE R FOCHIK TR L2 50 S IR QR Y MNBEE I S b o ‘
53 WK ¢ QRSTRUIVED UEIOTRE MR B, - RIS’ S
& FRWESH®
. NEYCHEEMEIGS VT HHKSHIAVEI-R IO INERE .
. ~ HBERIHE Sl :
. : BB 2 N O— ORI A SIBE S D H—T :
N v NEH [—OHipton° m
I [
HM (=) BRZENONMNXE ME—NRNLURoNRPS m
g _W (fHov) ERBKHLEREESIPOIISO” INRKIBLL D0 URIS Ot m
,m A MERBRDIC-CONIHRDTP L6 O it ERSH NRIEER U SINTRIS m
11 _m D+_.m._.go
=
&
2
zg
o



M

HT 7Y ROBRDBBLUOBMERDERDED TY,

(BRHBR | | |
BULRE-SINAE  BAOReE | PODSHE  guRs | @Ess
| =
ER | ; MMF |
EETE 5 % |  AvFoRm
85t TEERE MRF
SENAIEIE ZoftEE( ) R
s Past s s ETF
s - mEmma

() HI7VRNEE T DERmO BRI RRUCVET,

{(ERPFEDERICDODVNT
HEEAREETEHRENTH D EmDFEICETDIBEICEDLERFLUTOEDTY,

1 [8BAERE - BNEREIDX DD D 5. EMEEE]EF —ERESNIC T 7Y R TH>THZTDEE
IEREDTONIERDESTMEEEBICERSND 77 Y RZLWVETD,

2 [RENRMF IODXHDSE. BN EF BREEFRCIFREGTENRICBVN T HABEICKLDED
FRENRENEENITBNDEEZRRETDEDEHN DL DDZLWNET,

3 . [RENREE(NGEDIFER) IODXZD DB [H&F. BRREFCFREGRNVARICBVLWTHEAEE
[CRDEDERENMNEENICHAZIRRE T DEDEEHN DD DHDZLVNET,

BB ERFHT 7V RICEEITDDHEICOVTEH UIcDDTY . LEEUANDERDFEDERICDOVTIE.

HEEEAREESEHRDOR—LR—Y (http://www.toushin.or.jp/) & SBRLEE W,

ryIIOY-FTIO—F

RELF YT -770—F
TERIEARICN S DFFE - DHTICEDNTRE IR BB PEREIFE Y I ONEHRERIED T
ZER 9 DERFTEZLIVE T, Al - DATEEIC KD, REBDERERD P IERIE
DERTE Ule L CRERINZER T DERFE
ZVWNET,

Deutsche Asset Management )



5o

s (240) FRIA (BRFT) U2o&
EFEHIRR z O ft T

T7URD 77 RERD
Thdy - ERGH| BR - ReH FinE FinE BER AFTE
(BHERZR)
wENREE  ORESEE | RENStE | RERE BBEAY WRUTYOR EHE
#t | | | | | T
i CF1E go-u Fea
KREUk ‘ ‘ § ; 3 3
Al B STEIEN s BEess
s ek IR C |
¥  fgam | 3 | o
A | | | EAAR
e - Eem i, i ‘ i
e - ®mR TY7 |
Z DAt I |  TOPIX |
JwkE ! ! =7 | | | ‘Ous.
X;;“Jffli( ) Ry S
= . (®R) TEUR. | AN ERE
TOMMEE FIUN ECk EV |
mEEA( ) IR 1 o8
BERSEEE (00 o uuy | | Tof
AERSEEN | | | | |

GE) HT7VRDA I SRR Z BN TR RUCVE T,

(BHEXDDERICOVT
HEENREEREHRDED D[ EmIIEICE T D5 ICE DK ERFUTDED T,

1 [RENREE | OXDD DB [ZTOMEE] & F BREERCIFREGTENRICOBV T MR EHFHB KO
TEERE(J—NUANDEEZFERENRETDIEDEEHNDLI2DDZLVET LB KT 7V R
F XYY —T 7 RIREEEHE) ZiB U CEREN(CHICIRE T e . RO ERDMIEENRERE (Y
TWDIFR) [ICBWLW TR ICHFEINE T,

2. REHE |IDXRSDOB. [F2 A& F BRMEEFCFREGKNVRICBVT. F2ERET DHEDEH
PHdHDZENNKT,

3 [ERENRMI DX DD 5. [FMM]&(F. BmEEFCFREGENRICBV T HABEICKDIREN
WHFMNIEDEEZRRETDEDEHN DD DDZLNET,

4 REERIODXDDS5.[J7ZU—TJ7 2 RI&EF BREEFIFREETHRICBWV T RIREEE
(TP R FT - D7 VX CDHRESTNDDDZERL ) ZRENRE UL THRETDHDZLWVET,

5. IEREBENYIYIDRSDI B [HUIEF BREEFCFREGENRICBVT. ABEDNA Y IZTHIEWL
BEDEHEHNDDDDEIFBEDNY IZTIEDTHNEWVBDZENWVET,

BB ERIFHT 7Y RICEZETDIREIC DOV TEH UICDDTY . LEUHNDBERDDERICDOVTIE.
HEFEABREETEHGEDR—LR— (http://www.toushin.or.jp/)Z 8RB LT,

r
y
- b I

- |

i

) RIEWLD
¢

r: SERRER
& C

6 Deutsche Asset Management



S0O— W= M—O0>Z 2\ 28 Er®Edt
{IE¢C — ) * R A D Ho T ®

AMNR AL ORRIER LR OM | RSN REKRIRTe
AR MEE U@ P STt Vv HKERS M FE TR EK 1o JOM0 IR
UIREEOINIRIB O 2187 MHERIOKIENES
Fraa L6 OV R BH) S rIOIRIRIS Ot for°

KZ0O— W= M—O0>T 2N (Br@EMs ' —) &
SNO— W= M—O0>X 2\ 8 (BBt XKL(—X) ¥
PUL KRMAEREERIIE OISOt Z0n0— W= M—O 2N
DERPOHIEE REFHEMVSE | ROERHSNO— Y NN (F-
[S00—] US5H#®) LER St #6.4° S00—REERSKN
TR o QRS ORIV Hon QR IIT O St fon

CUIRESERR IV 1 N H RN EEED

O ( OREE
1R ¢ ORISR FRT* L TR D <°
T IKMSRAIFRAT 18" NN N2 L B QTR > — TN N N L L
ForGITRSKKE QIO N A NL LI B on@-UrS 0O B (M A N L L o
R R—N R NL QEREEELI D h—N N N\ L CUIE MG R
LIS MO RIS IO TV DV I BN S S io®)
SR QUIEIIHS B MR IQCTHIR S St T
QMU ¢ S M EE
SECUIEREHR (P —NR N LSIERRIVE i)
¢ SHIMSRKNFE(I” WHERMO EAIMER S 1o K=~
Ao

@I | EESERHE ( SRIEE

© [0 | SEECER ( K MF(e” HEWHE GG
UIFEEH O R S I K- Dt o

O'[0 | $EESHISINMETHRIC OO RIS EHEHR ¢ OKIm
RF(O” INERIMO EAIIMERC [ KT Dttt

O | SEECHEMTHY  SRMES
[ | SSEQIFEEHR ROV RIHhEH T HIRSINIO
MR v oo o dk ik — IR IR o N0 S IR M R MRS e e M i
TEHRHEL O S VOB O N ATTREEHE AT RS s
AN SRV SRRV RO S AURWBO R DR ER
HOMNSPS (F-HEMEBINES TR < — ¥k
N R~ IS 0G0 IR NS R8RSR M-
FHRIYNS [EEKAHER RS | US55
°) SN FOR” I FO BIMERORIS
U D ToF
ORMHITH ¢ ST
RN ¢ SHITRANFR(I L BRI <°
() P P—NRNLERMIFERIN St STINANLURBEUE | (o
OV TUIESERE] WIORNEEVIS®

PV RS REIEED

Ol | H<SHRICoeETR ( ORNIED (RXIUIFZRCO KM
R LR o (- SRUIH AU S S e o) ko)
K" @ | SH<SRCPERLNASN Ke
© SR SFHIRUNNN AU DI 16" TR Rl
et R o JAURIERR LI D 0 S P QU D6t
@ KR QB ECIERRN DN ¢ VSN A N LUEKE

oS EE R L RO K O S8
QIRSER L ERARECER L — oo RO B OV
] SUANCE

QIRDZIR Y NER LEORNIEDS (dHERIEEnikr L
ER o\ O K RIE (R — o o ki — 1T R o i)

KRR IO JER O iR ESERE i

7

Deutsche Asset Management



8

HEIEHRIR L 0 DI E MY S VS ITE IO KiEN 8BS
B LI 16 QR4 DTEIDE L RIS EA DV ISI0 2D
SRR RIS LIRS RARAN LI 46 Ot O AT
u__w//_mEE___DHn F@@ﬁ&z&u@%m@\xé’Lttﬁov@%AD_ LM@H:V
t\ __JJ T{jm_ﬁj A%%MVTHJ%_ED%.I& ,T_.o._A_j\/,_._._
\/%ﬁ_Tgv@____D%ﬂﬂ._.Ub/\ll_:_DﬁE_LWT-A@HEJ&F&OEER&
THHRIRITRIS o 10°) WIES” i HHR e AU
I IR D 5P S AU Dbt D ow
£ -
£ _ 7
2% 7 (%3 NNy
N = 1 ™ o # =
" it Fenl ¢ i o =
E 8| 8 S EEa
Y & ] HO" B ®
Qi 18 =1 B X 2 K 4
K& = = [EiE| gl § &
‘ - MBTACKISHOSRINDS) L B L | 2 [ 23 £ 5
& T@Hi%gzﬁm,ﬂ@@ Co 6 2 < o= bE 2 o=
=i ~ { o = oo
g ORBRKECEMEN WHIRHEROEKBRRIS LM o % c1® ol w_»_m_m B i
— EHEUIRILE (FREERIISH610°) #PQHEE Do i &S D i & f § .
~ e , , 11| T e i L& it
2y OEERRMEEDS KRR SRS ERETH REm g a5 & S RELT
1= vor T NS
& BN M ) CHRAEEISORL R . _mamU h £ 55 SUIE
1 RIBVEQRSNAUPIBOHD® Wﬂr\mm g ﬂw mwmmﬁ%%
: | =i NIV )
i ORIEKESIIE I N Sivis” IPUEBRREDR KRS il ! Hit-g g g ﬂmmmmm
= FRUMNOH IRKRRVE | SBEENIC Sttt AU O i m = mEs S d s
1J ~ & i o i +,._____n_._TEi._._J
E =R K ® b FARNETE= a1
o xE e ® ® % x
:
S
R
H
€ < =0 £
N m DY . m,
N * 5
-
B A 2
i O .m
2 &
1
3
\Y
o



NN SEEE

SR

i 8t R

IERAUON KRSk OV T HIUS o

@ KRR

CE—JC—DNLAX  http://www.damj.co.jp/
DD\ 2 o—cno—<<Yau—r~ow

(N KOS HEo i L O R iRt (V)

O FHRIE

- BIRMAES K - X" DHEKEHORIO Voo J VR
ot ton®

O (KRN e

CEREAONT KRR () S —MN N\ I =X
E FOTECHYERAIVEUSHD® (i (i
) 1 MJtev)

EXKENT ¢ S IRERRRYD

ki e” PO R SN A N\ L Qi RET S K e
BN VR SEIEERNE E<TERKS KK
BHOITERRSHIRIM KRR O [ ¥t B 5 41
WERDT N CREHREAARED VARSI L QR
QS LIRIEN L R D MAX O o

IXENT ¢ @R OP
W< RO IR iR SRR P KRR RIXIENI L R DM o
It KA R L IR Dttt tor”

BAE(fiER

BivE

UR&

BIFBZSEDRO T
|>/eBDTY, Bd. FEE L 1 O8]

(-

EEREZE=A(

)
=

]

T7 YRR UTREEDZ E T,

REDBRTE, FRNAY5—> () 0T (E8) ORESEELET.

[UZI1

=

E)]

2

&

5
WEWSTETT, BRICRUTAEBEREROTRIE DODET.

YRS EUS- BRI ADERIBD.

FRECHICIO U TN@D S PEEEICH T
DEEKIE, BHIFERIER EDHEFZH L CLE

ED

W EWSTER, SR URUS— (08[BSR TR

B UM CRRENS T EDHDFT,

W5—Y (08 R CES

|
&l

<BHET,

5}

BREURS (ZHM) 5

9

Deutsche Asset Management



o
B
U 0 IR TR SIS K v -4 iorer Rak
o 7 k VAIBOHKD (SEEDOLLCIUPBOKE)® 18 BEZ
~ LIRS NN N\ L QI EHE B RIRBHIH DB LY
B F ° A
s ﬂFHhHH\ TN
O » S 9k
e Pl - 2 EEIREO N Jan
i MNA N LS HURESER USRI S I MR AL o B
SigHEE T MINEMHTIMS B IH TS BS I BIp o
HAECRBVH D BEREDINOUL KERH TEN

RS Rim L 6 ORI S EL R RE 0 IO S
Steto® MMIHMSEETS” MR MNXEED KO

e
B e
i
y:._'-
o
I

10

) R RSt LB O oh” EIEL BT M e O Lgen
Lz RO REBEEHOETAI MO NINELT MR miE ks
ok L OIEHEBARMNH DIEK VBN VRO o TESo e
BEmoeo
~ N o =K Tm J
By N . 5 . & o o 15 i
B MNRNLEE PR—NRNL ¢ QUNIED N’ n ) P
: ' ISR
¢ HR 10U QBN SIS eRHR (RUMMAM 1 16° X SeE3 g
— NS ELRMIRIED K OIS Oo°) LIS s > glag
gr QR MBHEE RGO DNRON IR 1 REE bR
& HAKRISN S0P HBIROKR2° FNAN 2 yEEERHE
L LD WRAER S OBK L fo ¢ MINAEHILLE &1 SRR
& HE 0@ J U Qs for° e
. MNANL SIS HIT-@ DKL
- RS WU ORNEERONE N
: , - | MEEISEAT I FUMERORIINGO" B - Rl
o AR FHIREERK Y KE TR RO
Rg FIEEDONO HAHD—AND - D= DL (GREEER) Lt | #U
W ij?yFH\_imﬁﬂ[mﬂmsﬁbiog@t\ 77\//F®H__m._ﬁ_. ﬁﬁﬂﬁﬂ@_ﬂﬂ%m.&%[m\ﬂ\ ._._WE%EEM@\ _ﬂ__%nﬂas_ibm*g
e Pl EESE<SUSCEROEEKEORINHDKR & V' ORER (RIGERCINEN MESRE F& wH
s N RO TR RICUKOHE R ERE SHUHIRENP) &% ANINNEINDHF —DAkIRM 8 0" :
B NEOVKED BREILSNEE KV e SRR RSB 200LGLEHR R 2
B acoe ) ORI D o WIROS " 167 KBRS RIKE S RARMIEE :
g Y SEKECERHONI KNS ORINSISIE ORI RIESERLE VBRI REED :
i g §
N 5
B 3
1
I
\Y
o



TR SHAURIBOH NN HY—2AND - —&K
DN LBREHFAQREHRIEIR U P RNLD—DXQRIV
B0 NEUHUYONN NL QI #HER ARSI DIBK Y
BoeNAURBO#H

itz Y NEN

L OIETE L N ST BRICHISRIT - BREERORII
LHONC O Rio QR FRRE O RIS (IR NI R HP S
LHEE BRSO UMD NEUYAONRANLG
I EHERAIKRID MKV AR Qo

FEHOXD

TaEE e O RIH SR L -6 Q2 IR K #U O mR Sy X D LI
6 A TR IRV B O v/ KRR EIKAR L MR O LR I8 Q7 {BIR
RIKSELERNCHRAHOMNINI LT iwmE T
EREHREHVIRIE Ut 2 S AVRB O e M L6NIRO
167 SMRCERRIFSEESK ML Q" NA LS
HHEERREIHIVIX DIEK VRN JURIS Qo

NAALZQSIMEIRHA<LINIXD
MNRANLSUWEMR (MR ANL SRIEIR<) 8460 | ¥
#HE DANLL0SERH) LHrmEHSiRH< L
57 M ERLRIIYVNDRINIRIB Ot KIHSWS
MRS O NIND PP —NRNLUBS M PIkgEAJON
A ICERRSE<SSRIES R M HEEIEL
1 0 MV BRFEHRPUSRIEROIMED 16V LRI A R
RNAURIB O [EMHELKIHSEERIS 0 LJINILLP
BRI EHIHRATTIN 1o rQ@ N S TTREHR IV KIH LR R S R D <
BRORSHNURRBOHD NOELT EREDL- &
DB QKR OV IHHEEE A KV i oo mmita
BO# #6427 ME—NA N LYRETRERAJ 002
V-NRNLOHMRMKE - | BEEHLL6O" MM P —
N ANL LGS MRIRHD LINOP L 10" MR AN LS
HHERLRIHYX DN VRIS Ot f®

N S B S REHIIE

— KRR RHRERIE (ISR R oo sk iR 2
DR o BRI IR IR0 6 O EREImIERE R cu ik
fRoo iR oo [0 O W BRI o O FHFEHE IS E INNY [EnniE ]
VUS5T BN’ {TEREHRO IR H#6 4 T dHiFE IT0E
B R QYK iR o TR oo 0P OV B IE KR o 10 S R iy
ENRIFCEOIMISIE IV R o0 P SR TR RIE
USSP F-ED°) #HiOhERSIEY &KH
BRI HNVOBL DI ST (SRYRR G2
RDIQRIEME (EREEE RN 2L7 KRR
{2 KD RSSO R ECH <" IIEXHIT D—Ihh—
LK O ECKIB Eihir) LIRS IR P
OVISRHQEIROIEND RS- Uit FIPHS -
HEEHE SN DI E-Hon@r JAIBH O o U I h IRTE
F - HEITR O DN O o J Rt 1o °

au SN N\ L SHIERIKI Y 46 O (167 IBHR S i KHRdE L i
NVEERDRME L0 SIMIRIS Ottt NvSINT
U167 R BRIKQ INO B O MNEEFH R RRE
BRI OH T

o AN AL IXIE# S (R BIRNI-EIN N JAUAUD
0 LRI L PSRN0 HHHE o i 0 R o B -HERIR ) b J A
RO

< fIHiRE” IERBCNVOECHMKIL QO MEFSTiKHR
FLONG O UL B3 S IMIRIS Ottt ®

w MMNKRN\L KQMBEUH BB O RIS
EhRESHP R
" DINADN 2L EHRE IR SEHKMH LTI NIN A D
NLQRICeEHKMD

© HP - BE - inEhir oS80 S R@iEHpig o
1o

~ SMIRGEHSRIEMIE L 40" BX A0SR REL B
FEEE Bz 0OKEEHREDVUSHEY 0RER
I < LR KB L Q7 MR GE S KR ( ORMG
BRRFIHY R RHAIL Ot 1o

BB EZHFEVVET,

"%—
feERE MR TRL120MT, SH1RL118

N IFBICZEETDHDTY . HAMDMED
BICEIET DR SFRRDIETT,

BABENEBE E w3 DR (=REL—
NEEE LD

H&

11

Deutsche Asset Management



BRFERALIE.

B
..ml - EWE N RIS R IS SR Dhsloe
o\ D BHERREIN SR oIt (IR

w4 Ee .
CEEeR
A EER
H o N
o g X @
HEEG
— [ (KNI SHH#HEREA Otiston® CoEER
5 £ = HHEIE I () 5 16" BRI 6 TR O MR TR m_mm
o = | DGOV IKIS? EERS D
4 { p e L ﬂ
B BRIEREROCHE ! 1105 BRI Erhes.
£
WT_TAT é;%ADg]D,E._.._/_tb._._d._.go .mmvﬂﬂil@::ﬂﬁlijlvtg MIJ
" 16 A TORMRA O SRRE(IHR OBV AU S

(H)AMNA N LSRN EEH SR8 [ | #M—X] &
MRSV —X] 2 V00ARSTT—XFEOHRIPSUD
#6107 FERINELS 0 00R | REBSERSA
PrINMIRIBOH T HEOVE” EHIRGE LB vSe

o [ EMN—NX] Utt" EEREHE L EEREEHIXENMN

4
o
=
nn
D
HH
b
4
i
Q)
&
4
i
R
\J
tl._uu—_
i
R
1
=

BREEFHE CE—T 7V RICERNICHEIRE

AR NEINI REMoneERS LR
BRIRNP DM

—X o
" o [MED VRN —K] Uts’ IV .
I g B EEREEY EEREERER LR
2, BN SRS _ RO R RIS M — A&n 8 » wm m
% BRI - MI@ELSHVEEN—K ek % E B i B0
. YRS K - XD TR L0 S MBS SRR S QU EepEshne TSR A 2 R &
g St BRI O ST KO SR A_%:aﬂ EHUSEL MISLSVEE N 5 ¥ &
ﬂ OPvidrse i) LOWROMVRE" (3 [ W W M a
N BOOWWRIIRE] VSSHP) ;8 9 F
o Fim WO 90 BHEREEY 3 = O 4 .
~H T D VIR ST L BB A QR AN AR PoREOREBSel K X g &
nE RIS I S BRI B AR IRI- D LR S RTTS K ER @ B s p 2 B @
g UDMER S Seswgomevatie: | B2 o/
2 {97 MINANDN 2L FHRRS TR QKT AL NN BV BRELREENY L | N g e _
s DN 2L QBICS K TIPSR o ey a4 Dk W -
N HHE OV BRI R 50 e et WL 2 .ﬂp._ __.__mq m
S SR EIORK MG L TOBRIUIVEE SR A R ¥ F
<

DZRERT7AYT A PHRATZ 7V R
12



iigaErion

BT N ECOSHMKOSHHER Lo-—oR (B
®-oFf) FHEAINEIREE QNS OHRHIIHHIK O
I A Ot fon°

FrhRL MR L NSV BREAEH LItk S
EREMR L BEOP VI5®

HREENRD

R A D VEIRMHE RIS LB SRR L
MNP S UM HEL NSV FERMMELLIGEE
PVRNS®

AN NLO R SHRUMEL " BEHISVIEEE L 62101810
AOLMNELHEHILMEE SN DN LSRRG NKIEER Ko
MO | LI i © IR GO O MR O 1-E 0 ORI BEER (W
I SRS L R o # (S~ [REH] USSH°) fRoudkl,
B [COEIBEEER] 9557 RERROMLS . - TSR |
VS 5H) SOKNE OFCPSUD™ MRSCIE] LML <L
EOIFS TR RH L IRERIC QS 0107 BHRUET” MY
EPH IS SLEHSIHASUnn i LY ARSI L MR E W H B LK
OIFO W IRF ML HRBIFNDN VRt kit
WOFE1) 6 ORFE U SHLINERL O SV IR © IO i S
FONRHEH6 2 TO NI 1o L QI L 210K S IR ¢ QIR
INPSAUDMTo° IIKISEERHP T KRN RO KR  SERQI 0 Y
IO HEHERKLONAS” NVOERNEHITTEE ¢ Stk RoiEHo
HIIREIVES o EXHERAETE MRIIREL) 6 OHDMEXE L O S
TIRINRES (A" RIS ISR 6O INSEER ¢ AMRSXIEE
D¥EQUINE YRR D NLITSERIVE S bt

EEHENSCINELSHYH pLUINEDNEWHISS

IXELSETOHE

@ WIFE I O RS O BEE L KD o0 Q7SI RIS 10Ukl
M RFEPeINMTT KL NEESELH NS
SIHEDNEE S LI Hione VR it n°

O iR R R LI DeFEnCY” SHE
MRS ANV EL PRV SHHME (SXXIREFLLS
DromfefhE (EEEE RN L7 KR IR R
LK RECH<" MEEXH" D—Thh—£
K OIS ECRIB Eihih) L HrEINSERE PO

13

VIRRIEHCEIREOEAMY) QiU IXEEROR
NS SIEDL R HH oo VB %0 WV IKED Y
RUEH LS SNEDRE O o U RV 10

Deutsche Asset Management

#m
@
B
=y

HAMEZ LD

EHT

&

SINVSFHHDT LT RAFHRIET 7
VRBICRESHENENZNREI

T 7Y ROEUS AL DB IRERDIRTE =T
W& I,

ERAEEDIRTE
ERIAFHE

[

( ﬁ%CUCMﬁ%ﬁﬁﬁbéﬁi?i$ﬂﬁﬁ€$ﬁhm<ﬁéma]

BIAMREDZILVWET (A X—IH)

BAZHRLAD

BN
At
[S§S)
M &
.=
X
< i
S
o m
B K

1288 2. FAFHRE EZME LIcERZ L

EARER (REMMERICES AR ZER U THE
ER

HIAMRE




T7VRD
B #

T7 Y RERO
AFTHE

U2o&
BER

ERIA(RR5E)
Fing

2
4 th
&

&R - HEE

T7VRD
L8 - EFA

z 0

EE b
DZRERT7AYT A PHRATZ 7V R

f

4 ()
iR

KaH (BR) SHERY,

B

VOV EIRMA SO Y B EITR AL 20’
SRR S SRR IR O L PSIOSIKER
VUDOMVER S0 M0 DNINAON 2L EIREES
KO LENNADND 2L ST I Moo M
WEI 6 T°

SHEOV TS BRIV N Se

Ri-L=
EEER

FEEIERIN TS RTIK M S BHEHERRA Dot
THEHERE L O ST BHRMEAH L TR RE N © RiREE(W
RUBEOIP VI S®

IOHPE R
EEERQOEE UEKORNSEEIF O S LRURO
ttfo® HEOVIORR [HREE - B WIVREEVIS®

BEH
BRI SICBHE Do SEBHEIQHEL N St
SR 1 R TR R L BN 1240 57

BRI
U OV BB £ ORI O~ KT 21045
IBEEIS K - D BHKIEHP L6 5 AN S 5 M Dt o
MMNANLG | BEECHKICSHESRW DINIXENIR” VSO AR
SN S rQEKISERER P L R O MVATREXENI S T L QUIERKES | B
HERRREERLDNS Ut Eik L7 M | RS EeliE#e O
FULOFSEILSHATVDNPEUD” KSR DA SRS
UHISEER P © CTEH 10 S VAT O S B ST LRI R QS i o
EZIEXCHEDO R ol LIKED L EIEXOINE
HORIE M
o R RBTRIRIP 0 DICE RO KR
HIE O OB DRI SHIE (MITRHELG
DIOHIPHHE (SO NNR2L IBHK SR RBL
MMEENOEECH < WK O —Tho—2
KOO TRORIB i) L i60ERQEE POV
HIREHOBIELRA) DRV | REZOK
O IEXSINE DV E-Hon0H AU 6 O U LI E D
| RO K COHEX O E NV O UK U
o
QRER O LSO | REEOKICSIEXORENRE-HIUS
IR BRI AL IR 0 SNme
BHZOKECCIERNETI so° 110" IXKENT
BN | REEOKICOIHKNEE O SIELL”
PYBHERS | BRR OISR B O
WORROHSEEOTHKIL | BEZOK IR
NEDAPOUOMER [HREE| LD ik
S Dt

MEHER L O SN
MEHTROERS L NSV BHREALGIIRV I 5®

D7V RDBEFED—D T, ZtEZRTR
HICEVWROTHS ST EICKDRET DITE

EEGEER
ZWWE T,

@to

]

&

Deutsche Asset Management

14



FiEett (FRAFx-7Eybh - IRI AV NEFEREL)
M—LR—I7 RUA  http://www.damj.co.jp/
U= AV 0120-442-785
(BT - BREEHOFHIORN SFHERFET)

FEHIREDEMDET (M X—IJH)

BHEBLAD ——— ; RHEDRE : BHRSDZED —

FRREERZ A H DRZERE DR RAICU TR MBI SERELT7E
BERAINET, FHENSHBREOTEET,

Deutsche Asset Management 15



T7 Y RERO
AFTHE

T7YRD BE (14) FRIA (BRFT) U2o&
il A - HEE Fhis FiiE BER

T7VRD

Bt 0 B #

DZRERT7AYT A PHRATZ 7V R

<EADZREDIZE >
LUTORBIFFER224E 3 BARAREHRITEINTLDELECESIKBDTH D, FENNESNIEBEEICERBTH
BEINDIEDHOET,
B HA IE H SREDER - HE
EAFHE | ESHARTHOREEHDEEMEEIC3.15% (#ik3.0%) & LBREUTRFGEREN

o2 R D DFMREAE T

- | (EEEEHET ERMEOMEERAICHULTEE | [RR]

& 1.974% (Bi3R1.88%) BRERAt 5R0.945% ($44k0.90%)

B & FTast  FR0.945% (Bi4k0.90%)
SHEat  F20.084% (BiHk0.08%)

N#EHiRe | HE EBHECEX10% (FT18%E7%. ith 5 %523%)

2 W B GE) BERIFFRR4AE1B1EHS20% (Fi15H15%. tth7555%) S D FETT .

[SEEER | HOFTA.
2 ¥ 38 K | 7%

AR

c & 2
m o B Be —EBARKIBS DR X 10% (FTSH7%. H75813%)
CE) FHRIFFR24FET1B1HDS20% (Fr8Fi 15%. A %ib%) EIEDFETT .
77 v R bz EERIFOELEX10% (FT1E#: 7%, #15%43%)
D & & GI) BERIFTER 4 B1EN'520% (FHER15%. 1H7555%) D FETT .

KEFEHME S UICHKIETTRMCHRDEBR S SOHITEER(CIEE T DEE U DEBRFELE] CLWVET,.) (F. BEHERRIIIEER
TOEECIEFEHERD SHLDONE T,
FleRY—=T7 2 ROERDERZITIDWSA N b XY hGmbHICH 3 IRERRRM & ZEER U DR T D EFERMDFH S3HLONE T,
FASHBLORESHOREME. T 7 ROSHIONET . EFERMORTEHNDEDF. RFETEHNYTI T 7 2 FOBEDERWVFICET S
EBICHTHTFERTHD. T7Y PO SEFERAISSEONIR. ZESHKIDIRTRMECH U THMONE T,

(F) SR _LOEIRVOFHRICDOVTIE, &5 [FH LOBRV ZTBREE L,
BEGEEKRICOWVTIF, BRFERHCHBBEE <fEEL.

- , (ST BRI
«‘}5'_';‘ / BaE NS ED SRIENICRIET 2BAT ESHEDIGTTA (AT KU L
-, BIEWLD 9. B BHAL. WEAHNZNZND AFHRICRDEBHSALEESFENFE
— Qﬁ"éﬁﬂm £ T BHME LTRITRBBOT. TP hio) DTETT,
@‘r" REBIC— DRI K S TROSNTNE
: D

16 Deutsche Asset Management




BAG D SIRE () B L VIEEX TOERADEE (/1 X—JH)

B (R B

SERE (2 R) F

=

(HEE - B¢ ) L

oE CBRET .

&

SR

NS 2 Sl E

AMNAANLL - CHIERPENS @RI O Wkt

'S

OO0

OUINZIZHA L ERowQEEER" WIFERHE S SR L it onOREHILEE (i

KOHIEE " ARBHEED - SNSRI ( OFER TEE MnE
IR RPN 1) 1616 OEX RN S =T
IR LI S =8 (- THEMHL | U 5 Stitto) 107 IXKENT
SR O LI - QIO E O oo

QKMREEL" ERO L RS MUITEHHR S SUEHE L B o neHiE

MES XS RINESMO NG LIIES” IMFERONKR
NIFE R RO DN USRIVttt o NS Kk
107 RIS X O L ERES IX IRV Dok
7 QIO R D SN o QR L HEW T ion@r J AU RV Ut
1o 16447 KR TOfKER LU NBERES IX IV EX o2
Qo) 2RCIEHIE S HREVIS 0 2D (URE L IRIED
OOV HRERSHIKEERE L 2 R QUO o BIIILBH6 LT R
HEE L VUIRE I A ONV S I EVEX D0 N AU P Y Hu i o

@EIROLICSN MEMEEC-HE" LA 6L T MR EH R

S

®

[RMINI" Kithia K LIRS TRIKHP N BE OV ” 5
H L0 RO PR HE RN UREK Y R Re-HE" |
{416 L O B SR R R fonn @ J A R IV Hu o 1o

ERQ 16 5 VBRI S EAH 6 L T FaRE R [ SR
" RROIEIESRET” AMNMNL Qe FRET VE DV
@I eI EIMISER 2OV HUS it 2R
NONEHIEE TS EitailRER K 16 L TOUIRE - AU L NIRR S i
RO E T

P07 {TEREMRE MMM EiRe) L+ OIS0
e IO BATMSEREL it o —o QIO MR
HEFE O M1

NIREEAHH ) IO DINOTE<ITERHR S RIS e L AR tH fo ORI
KM HRREEHP S EHRE i LA OHRREE - B Te” WINgEi

I K
R .
K& fo
W®Ag o
L= T
W S
S5 h
SHPRE
Eguk
WME____mmJM
-.-ﬂ%ﬂ&%?
=T =
8o N HE
PN P
I
ERRPYD
EW_-_-—W_u_-—___Dw

17

Deutsche Asset Management



gy
BEROHi0° OB RIS TR QEERBHEL NS 27
HPTEME M E KA oI IS IS 6O RS SRR RTINRO BHERBIHLI T SRS U0 ey
T - TN TN ERL B QRN L2 () 5 ) PUTEIRI S [HUERRG] URESERS Lo [HPaRd] (Hie EaY
S ME NP D1 NMSIRKS | FlK O MoneHR) SKERISOH” ﬁ Wm %
o, I RS ERBGHIIN DENQEE (—)MINEHERR PKE
e ’ HLIOWS R R RIBHEN S ERIR K U B S 1T Sk
R BRUORKS N, . f L2 TSRS S EIFRI R W -HEL O U 51088 L 167 " %w
. . MNEAERBE S HERHIERREAR O (=)MNE 3%
2 (ERRMHATIO O MBS B TR ENI O R R K- ENEE
Y MK QI (<RI H610°) KGN R ioieH B0 USRI O BIeRR OB DR RRH
n BUNSVE S-QRERSUB O UHO" FREEREE RO RRERIE O 1
" CERRKIRIRLO SN BRRERER R CR §
RE SRR O 5Vt NI QUIREE S 3
] CECEEH (BHRE0 OB R LT OUESERSLN SN o
- M%m%@@Azgniﬁhov “Umjuwmml#ﬁ%@_m.m. A/@ u_.Pw.w._wﬁH_m_l“rVVw%ES%XEEE%M_/H*LnKMéﬁ% % 5
o EIRK) 1 NOH LHTWVPOIIBD” BRI LIPS R iky
g BUENIRIE | ™~ N L QI B BT L850 SRIBIUSON VR8T o
- EERAUON EERK TRETR MR N © EXCIIEHILLR OB 3¢
- (VTS HBENT S U E A T B T o J U LI 6.0 esbEmbomRS 5%
i B oo EHERIEH S NOBRERS U eHIEREEL N SVt Ho e
& D B | VAN B EIR R R 108 EFUOMER (EEE- KB eOREOR) SR R
b y B L QIR XA QL FHIK-BE IR S 16 L

DOSMVBEIREAER Y HRIRRSIHAC QS it ®

m .I.Otx _ﬁ _ %:EAB&?EDT\EE@D@TE _ _./_./)\//H ._dJo._r/oB\m:r%ﬁE.EviD\._@_/_“”v\%Amﬂﬁmgtgmlimﬂﬂ%ﬂ%ﬁ

. R o QIR MRS CTEAIE 0 [ | M—<) U [ R ool POt o

& & | RESE EIMEORRS

= FEDSRVRIEN—K]) QFMN— NV o @IIS M e S

B R R0 Lo I AR HE 3 g p

B KR ERERKOIHAC QS ICIMIRR O | R SO RIS HIAL [ 5 VRIS T Vi .

in I R P RN DS 0 IR EXKERERERE Q' ERAOMNER(SEESRELOFRER) - S i

N3 101 S ERIR K R OMESTRRRRHVREE O ER L G0 E IR DRI 0" 2

M %@«ﬁ@mﬁ?ﬁlﬂm%@@%_nxtgbijo Aﬁ%%ﬂ_ﬂm WA“_@A_HEA.IQNDB\ %Eﬁﬁ%i@%ﬁﬁ&%tﬁ@é@@ﬁaﬁ

e ) LOSHRE TOBIEREEE 05N ] NUHE REGESHLIEC” EERNEEEIESHR” #4” “x

N ViRS® RMHECEIE R Ot 20 T

o

) A < SN R o OB ;P, _m

SEREE | BREH BREORRS Awtai

Deutsche Asset Management

DZRERZAY T« PHRXT 7V R
18



EEREESNOMERS VU RLHIERER®EH 0100 L |
AEESECHYORRECHR RKEERE L NSV’
~R (EUEESS) " SBMIVERKEXUL H<ONE
RO 0107 FIRECIRREZ R OHTI°
EEREHSN ETENHIERER- M0 S ToHIE
REHSBHIVBO” IERREERIESH R R it
@K <R St <°

M BHBEHRIE—D-TOR0SR (RERLRGHORINECR)

VR
Moo BROERIE-TD-OR02S (EHESH) AUt

(=) ERet R BRI 0 i IERINVIK SERINIRILO
tto® MMEHIKHECEKECSRR S LU NS #HOVHEIRE L
BIOPVIKSe

(How) BGRHORRSOMEL N SV IR Retto 4 1oIRNSHIL K
I VAR I

ARSI EmREEPERNS - &R

EMEDEREREZTSERSHZLL
T, BROUEEPERGHEEZRD., KE

x|

Hitntt
ZE Y D ERBREEDIERFEZTVE T,

19

Deutsche Asset Management



T7VRD
B #

T7 Y RERO
AFTHE

SR

URo&
BER

(8Rr5%)
5

=
L=

) | Ed
=5 F

(%
i

T7VROD e
z O fib ey R e Firs

DZRERT7AYT A PHRATZ 7V R

NANLQ
mmbcel g
HEREEE

|

N NLSHELSY RENRSS

KRGO N N N LR
KORMER SO N NLQIREH<QWE N NLOM
HHERFHORKSEHO W

LNHH - REDL - PN RANLERPE (TR
AMNRANLSHKRREWEEVON T IR S BIEE I WX
HHVUSUIERKEC T MITMIMI - BYEERYIM S L =4k
RWESH

ERWHEONRFELE (THXRREED)

(EPUTRENERNE | MRELINKIR Y - D= UDREIER
|

KR VS [FEHRBAMIINERKE | WEHED” IS
O ANA AN LU DN MR QUK -
I mEHERE O FHERERIVEK - il eRHS

HiEEK ¢ QIEKHPRES #6100

2107 RIS | B VWIOKLINXINY - h—2 XD
TR M LK oo J VRVt T °

K
RIS [RAIUIEE- ST - SIREERS
P ER QR WEEDT SN MNKRANLR
SIREEVONT HEROMEHSERS" BiR™ | s
SHICSHERSIXED” EEREE - WIREIC6DO | Hmik
EEHSMASHHRES 10

OSONACKLANLO EQT ([HMBETH)

iR RO B AR S YEE L ER o OB S KW EX D
—NANL QB ERIEEIHHIC S 610

P07 KR IX DN AR L X D BN WIRERKSE
DX 00" W L < R IRHK Y4 O 9T
Hr IO SN KRN AR S YEE LY BR o O S Ki ki
W oL Toki L © KKV Rl o @ U R Vit 1or°

J7VROREZFHAT DEEXECTT .

BfRRE

=5

FEHMEDRE BT OEEAREF
E S kit W A P v s e i =1 O) |

FEott
FEEZNICEDNT,

k=

R

NERRE] & KRERD SFERDDOIIFAICRA

EN3M
r&

ANFRAUEFNEESIEN R

.

T7Y ROEAE(

=

YEBLD

SEHEEDRE - B 24

=i

RO ENESZRE - BIE Y DNEDERR

________

HENDIERFCHEEF EDEHETVE I,

Deutsche Asset Management

20



77V RDtiE»

=TS

REHRYY—T7UR

bZiF BRI OYT+7HRI7 VR

AR

REEEIDEDHE-
ERFEDEIRVVEICEI T %220

REBmSt

f_. HI7V R, I7EU—-T7 2 RARCTERZTVLET.

- i
ER{SERIAG

RS :
<___.____E 097 REx-

||I NS e ]V E-0)y S

BEs
MRS

¥[T77IU—T7Y AR L& BRABKIUEERDGEL - E(ZENDsH. BFHFAED SEDESZFTEHTNE—T 7V FEL. £

DEEZEFELTCIY—T7 2 RIKREU CRENFERZT OHHEH#TT,

(NEDEKH) SIS

Deutsche Asset Management 21




s (240) FRIA (BRFT) U2o& T7URD

T7J/RD
E5EHIR z O fit pEECEEEENYIl BA - BES

77> RIERD
E iz BES KFERE e
Dz ERT OV T« PHRT 7> R
pral ZESHHOBIE (2010£38%ERE)
1985% | EHY JLVTTIL AV5—FvaFib 2 | RAFT Pyl TRIXVNERAH]

FRYRRRIAVE @ B 000 | P T T T TTT T T

i 7179797075]; 1 L}&ﬁg&éﬁ%ﬁ E*;FS 7&59;[ Fa—p | ANEDFEDSZFT | RRESTHEHXKBEI-—TE11&1S
) ; WEN=55T—

e =1V DAV b 3 e AN N4~ SV I R I
XN () [CHBEZTE B A = 0O %@ | 307850

1995% | F1—E— EILAY JLrTTILRERE
B (1) [CHRERE
SR E SRR RTIS

LY

1996% = RAFT - LAY - JUYTTIRERE
B () (Cit2azs

1999% | /{vn—2 - hSA aEEEEE o) < | AMREDRR  (2010#3AFERE)

et a i A S A P D 2R NIOC TR eIy

7777777777777777777777777777777 E—F—A—-USF R

——————————————————————————————— £ A | YUHK—IL 048583 TY STILX IUIA#

=
%
=
Can
1))
8%
=

20054 RAFI-PEYy S -IRIAVE ) & 17-10
R Fo{E5ERT (%) o&EEERY—€ER || -4
ES Sy =1 iM% | 61,560%
BEERSMAIRAFI - 7EYS-IRI || e
XU~ (#%) [C—=&1k PR 100%
- b /

_'_-f

o RIEWLD
.

!’w{:'}‘ Qﬁ%’u‘ﬁﬁn

22 Deutsche Asset Management




23

KM 0" D — A N LG B IR L BR fo @ 4T
WOZONNCKLANLOEQT (HEHE 272 NN
NONDL) R Ot (S [BEEREER] U5 INDE
TRBOHT®)° BEEREICLR HIPHPQ B KRERE
ONMNLOBERE BHEEFEEE0 467 0 K O IIE i SN © SRR ) TR o QAR
SN N L QEEER R OK SO0 1 KU CBEER AN S0 STRBERR1 oM
FOIBEIAK ISR T SRR N KLANL - 1
NLO—2 - MRy — BEEFEEEES = N A8 O
0° NLOB SR - YANCKLANL - RNDY
PR BRGS0 S LS | EREESRH
SLRIANEOMIEQS D

Deutsche Asset Management

RAFz-7Evb
RRIAINTI—TF
(Fo—I\v)
I EIRIZRE
GmbH
UV

o%5E

SRR EF ORIV 107 SRR FR L B R M QIR ITHE TR

Rie)” BERGEQ EAR LU RO i -5 R0 TS BREHE O 16
° ANCXLANL - MANLO—= - TR Y —fots?
ORI L IO DI HE D QN L BT ET P 0 FI D7 79
N B FRBTRILRIE St o BRSOV 107 R EER
SEIKIRSL- T O | HP RIS MVEIE Ot 1)
SOSHEEREL NSV HRRIHGCHOMEmEER
L RO St

ap» DWSAIUNZRXVE
7
OERAART1V
OHITKRDE

/

7

O EFAHIROAEEDRE
OR—~TAUZ DIEE

o EEREEFH
OEEFL) DY

ERESE

ERIFH|

BRGNS HIEH i L N SV SMIRKER VS RES
PHCEHXERIC O R E RIRIRUWEDN T B
FRPE #EFECERORERN S FREEK bR
HONYNCNXLANL - MANLO—= - THHDIRY — L
IS EOHAIRY — 1S L2 D VER Rl S
ti6for®

AN TS
SHER
»E
K—F74UFDEE

5

EFIER
F—T AYNANAYN - F T4 —

o7 VNER
TEIDERL

U

[

Qi
YTA—

=
B
Ma
o
D
=&
[ BN}

OHARSA Y DETIRR

B LDER DR
0 ZDAEDETINR

=2
|
m}
A
A
I
Q
X
=
°

L
N
R
L
X
(4
D
/I

EH

JrvbO—Jb-3
CTEFIRNMEAL. TORRZRERICETS

BDILEHDEZVNE T, AETIF, RES

SHORERD SEDcERZO R EDI
DT EZELET,

T7IR




(KRGO N M N\ L LINKIQHBBI K L W hE I o @ SEEE)

W INLK N\ L - L= . Nk Y —167
Toﬁﬁ%@%mgt%méuk SANCNKERNL - ANLO== - AR IRY —17 116
DUBERRLYIH - RN L - IR HON IR YT - T D IR Y — I O H5 1o

W | AL na-nemzmmEuE HORQIR YT - (DR Y — R R E A IBIE S

S BHXERRIE S SRMERAR I (N 5 . P S .
Ze B | e SERSSEERANSh KRGS HAERI DK MIBG LD RRERHI L0
i i SN \ ) ) _
T ANH e O DRMERCGMRIIIO S NIKIEREL O %%%Eﬂm%b ) HﬁﬁAEEﬁmg_ﬁ,EjbtﬁoﬂﬁmﬁAﬁw

S| SUOKHARBERENKE R RionQHMIEIRVII0-UUM L NVEIXSHHE L NS
8. t\,D_J--; © | o mEmS S EECKEL PRI NIE K Y B o GEER U O QT
o3 g | DeethnhhremELELLE WRSH® ROL MANNYRAKES BER 0
N . O =N N ACXLANL - RNYH

ORI SO L EINUR YL IV NP KERIG O R E R
QBRI S 642 B DI I DDNDHIFY
OV Y MOBRTROZH D LHIB R RRERCITR

ol
Y
mm_% ’H A © REREI S LIBEETRIEL DA NV K FRHLOHEN O N XORMIUVERE O™ W VR ON
- N | ceneoremsmeswe: TIREQINE SIS LMK SHoto® EINIEEL 0
. £ | | O HEMRIRSTIRR wma” S VO RRIIMERCITRYCEIER O +RIE<IK
By i S — LN DRI S ot T SB O
g #2 S |emremERELNSLL SEL R
o WL 2 e e R 4600 I I N\ L QR LR o QUIBHETE

Siteton®

S )~ ) SN A N L SN LR onQHIBHL (1 518" FRARSHAN
@ T > WIRRRK 2 L2 B 0V BRI O QKRS IR TG 4%
DR D —UNX D VRN SHIER LB S
i ® MANPYRAKES BYSIRIEY =M1 \
& S NSMNRYLINY NN RS R HERKMRtR DR O BEPKK NG L R foy @ R ERIH L
E B | o oReske OB Ototo” KMHRALALT” STMBIESRR (EES Ny —
- B | @ A UREXAL  TTALH—= - D ANKHKEE) " WEER DIXOMIERR BERY LN N
& < THAIRY =B85 RYZEINY N QEYKIT0°) YO RREREOKRE (Hi oY
g g Q SEPKRLBEHORMI ¢ IR PRLZER ARIES s AR 2R
2 2| ULOSHERRES R SHEKR) CBEAQ MWERBERKRELINIEE -
% ml r%ﬂ 1| @ BERSEREUS NNNLOBEREE WHE IR Dot FREWEEKIEN N XKLANL - TN & )
e WRELRUH L DIXOMIHOKRE = N o . ~ toRe
L ) . NN O—= - THHAIRY —LEHI0S" M0 D IRy —1okE :
2 ! ;! BNRNLUSH | HEUL NS s —
N L' VAT HEHEEK RV B 161 I B EEKHEAR S B B S ITKIHP & TR O o B
N I 6100 16 LHBHBH O RK S HIN— 6 L PO ETBIOE 6T A5y
S RN {DHO LI BERIH AR L SEHIG L6 D IMRHY S0 O LG

PRV’

%
)
el
i

=i

Deutsche Asset Management

DZRERZAY T« PHRXT 7V R
24



OLNhH - RPDL - PENRNL - D2 ORI

LNDEOD=2-NE | IMUONV RRCSRES-HURIER
BN BRos<s<ENANL - PXAF—BHODh—
- XECAFDXLHPSREIMON H 2N MK RERE RN
—J&EESHV DNO—ZPRERQORN - R BERHK
FRIEM O S Hto o

2
N L T |
| =2 [ 1 =
£D L% Ea_ kR Y
AN . oy N D)
A \ AL 1.2
Hhg D | N . 2
W\M L I [ _— 2
._n:L 1 I~ 3 =2
QD Lk H . R
N
A o gl g
~ . “f
—. .
oY
D ~
B
ES T
2 1
v —
) * *
I . _ >z
R m o N
ﬁ*bw th ' L T A g
23D h
RENY _ N
BoR ! i
RN " A L
L] X u
= =
a .
- : I_J
2™ 2
5 \ . >
o .
._
L i ES
Wk S
kA % b
L =]
w B v
; ¥*
Ymx n |
i 2 ® R ia)
J — B I~ N
* X AY o=l
2 _ a B BB
| + N KXY
= | | in m N
= 1 N N [OJRNY
A Iy nh hY %./
N . e R= pn S M
o ¥ Nl Sm
o ¥

() BEREET PR CINIRIS Ot

KRS DX NIE R RS OV ®

_ [

1

I~ Ay |

2 I8 x

I N

r I ﬁ

5 r E

T = |
b th > N A
o N 1 b T
N = = I O
[ ¥ I\ m =
= S A A T
¥ 3 i 3 H
= & BN X £
B < Eo P )
it D O N A
du & _ N g ~
D) N N | Q <
X A N r X Q
= m I 1 ) N

RS
KREUHRALR

_|_
D
.
IN
N
P
_
H

OXIMH D IR Y —Ht SER

QHUPQIRYT - THHDIRY—

- HKESIEDTT DX QIGO0 KRR E Y it Y
ROl 57 R XUAKHR IR LY O 5 VSRR R o
FEERLIBRUUPLY NOHZRSHHZI NS’
PHREERDNBRK N IEE o B R O QO W
WR S

- [OCERR

SO - PNARNL - THDIRY—
DO (HU D NMIINIRIRS L6 O KR LI 8K

T7IUR - IRIv—
T 7 RDERI

g_o

EDDEFIRD EZVVE

=

25

Deutsche Asset Management



26

RN BHHORREREIERMHE L N S MK S LETR
HERU10° - HEHISRTS KREEKICIN BKEHPRIDS T KLY
- M LHORRIBNE DINXOIBHHRCERH TR
SEHENISH°
. QNN KLANL - ANLO—=2 - MR Y —
ﬁﬁ MR Y 0D EE D KON LY BN HT I I 4ih i B L S (AH) RO A L R o QHIEIRFETS” PRI 21 INIRIS Ot o ®
N I A I N KRR TR KU o
- mER
)
£h &1 1M—  NORDL - RN2—Z2 - DR Y—
mx ORIBIECI<1J QO o HEET B WIIh < iR
Al ﬁk@%é%&%aétt%: HR I 0 S K
. _L DIU—K\.LU _Hﬁ._lyhﬁ_n__zjn ____D.TR@L@—/M:_:D._@.T_MEMW._.Q—,@
oF HR
- TR
B SMANNYARAKGYARN—RD - =R ¥ DL« D
) Ihy—
<Hh
3 CHRET MIADNINY NN KIQHOUEKT QBT M (N
— BINSRGR - TR IEQENIIIID°) WL > QD
= HBMAFK AR MRS IR U o
oE - o R ER
&
SMNANNYARNXER
m HEBUOIBEQBIKER - B SEIH FELC
- SIS o 1o°
® X QI - SN OKKERHONLQRIN hH
% 2O EERN  ORAINIES #510r°
g - DR BERRR ) 4O RIMBIGH AL MIANN
N AN KRABER YL INY N\ Qi MRS 08
¥ 1N OIS X QIR H D D Dt for®
i - BERNY LN N\GHI [ —
- B © ERSHETEHSH H A 0 =57 _ .
N R THEEXFERSHRH A AL S w
i RN g
i N 8
e A 2
¢ [ 3
> £
& g
1K
2
Y
(@)



OIS FRE

R SR L O S VD
MEHERURT IS B one
S (X< SRIEKGH LR T EEERRIY
E#H10°) WIHERHORENR
< RRpUIEREERE L WA N
HEFEREE O IR IR IS S KT
SRR OISRV RHES O LI
(- [R5 SHe°)
I [ IR (R SR RN G LSS M e
GO LGRS SHtotn®
HXFE— AT O Q XTI A
#$HEEUD® 10 BIY —R
LMY QLRI O WEREO K 10
SRR OH T
MHER T IR DMK
SIEKO L OV HS 1o
#HEEI N SR BRI
TR SRR R L 0 FT4T
PVRSe

I I L I S R g 10 RS
B 4 L R o 1@ T ) SN

=, g
e W

Py
F=y

0120-442-785

R—ALR—IF7 R http://www.damj.co.jp/

JU=514VIL

EZEott (RAFz-7Eyb - IRI XV MMER
(RAIHE

1) I

| BXEHOFRISFD SFREIFET)

to4d” R ONVOKMINRE () S [—N A\
B3] ' RO OHEHER QRIS (Xhis (B
) v Jev)

CPERRD i S REE MG L6 OREIEIRID

7&'77~JF gﬁﬁ@?%ﬁﬁb?jo

ez OV R i L0 D0l IS
IEEERN (REMVENISNSPAS LN
SN R A DN etk 1L ROl
SMSTEFLEW) [VFEE Dttt

HEBHOHER <N N e RN R L
DAV EEEREE Ot

EEAJON QR LDl IS KIE
POFPUIHRET RIS &L OFEE Dttt

U ON QRH BN MO KIE
RIRSHRIE RIS &L S OFEE Dttt

O IKiI

MM NLQEXIEMIENT " IRIISETR P © UK T &1
W Rig 6 Y P IRBS RN UL SO OHIo QR K
il R o @ REMEE 618 Qo P 2°

O UK R T
UIMERKSE M (BFR2PHrem2m) QUOBEREA O
._.90

Ol =R
AN A NLQiIRITTs” Bt M2 MR OoMXM
#6860 0 M2 ML O BH MR M6 KV AUt b J AU
WIEFR A D6 1o°

=
S5EBHTEER - FENDBEHPERELEZ

B AHEE EEL S BEEZL S —RICH
(AIAE S

,-A\

T7VRDRESNTH SEESNSETDH

SEHART
BZLWNET,

27

Deutsche Asset Management



@IEROY AR Q0O YR XML Mo M
(- TR VS SHe®) RO Ut YWiifa

OIRIREROOH VSR ISR KO D’
I £ DU SR HO M S0 OV =

HIR SR BT Y- T R S R AU O RO RO | HeRER | M0 LN SIHIBHOM
S RO RI R ET S0P S Db o’ ESIXERLNN VR RSO TR D) <°

S

2 "
. NIRE S ¥ IR S S RN
NS

Rt IIEKES | RYEEPeJ UL O’
IXEE S O QB MW KON JUR 0 LU 1l
E¥EMEE N CUIRK SN EE oo ) URRKENS X
SUITR VSN UM MU 6L T0L-DWU 0 5
HEARREH O LU 10" IR A OBe 1™ 1Sl
MERENEE D IR RN JRMV
NEINILIBSN KM 80RDR" #ED
610U o QUMY RERIIME L D b for°

QRiRHEER EROSHZLASN BORDIEE
DHIN Ut YO 2 ONVSIIHY iR O 4 Mt
W QUINERKE LR O S BENT LR SN XTE
Ofteto® I OT NQUINRRKE Lo ¢ M S IXKENT
DEROMHIHERIKE O LU g A) DN YN

CKFEE R IXENIC RIES LSRR SN0
TEREL SISO LIS oy IRFERVE Jhu M trei((Ea Ry
NI aT i Uty =R N A S CINRVESI SL N CEISEY
D7 ROARDEY KB OHN U eIIBHONS KK
WWREEIIME L D H i for°

QKRR 2RO S RIBIFHE SN0 NS R KA
KRPSUNSN BOADR KONl
BHONVSKHIRWID” 20 NEOSHHNIYIRE]
Ot R ) S NI S L BN R 1O QXM KENI L I
IOMNKE M LD QU EfE LN
SHXEN LR O MM IVIX E DU 16" A O
HHRIESH P Q°

@IRIROSIHIBHOMIE LT EXIENTV B HES 18M0NT

7V RDEE - EFZTVE T,

G

=

SEHRICEDWVNT D

5

7V RDEE - BIE FOBRAREIEDERTE

PHEFEFEEEDTVDBDTT, [RE]
RUOKREENCET DIER] (CEDNTERS
. 5D UHEEBTICEHAMTONE T,

Rttt RS

ma DS D 20 1 | MOEIE IR LR O BB ¢ 1) 5

b ORROSTYILLCOMIT 16" EENI RS 19N %&ﬁ%bxwoga\_ﬁwﬁﬁm_ﬁﬁF5gm i

o 1 | WORIR KM LR D VBRI 107 ) POt

% N ER Ol 2107 | HORmH | MK-055 OREROS | HOBmE I BHRIVEC LN EN (s

& PRV DH™® SHOFLIESLIFEC! IRS | WEKRQUHT

- EROS | HORER LUBIBREC AIHIEHS Bk EHOS LR Ml Oer.°

m% SUFAMEYSEIRS! RS | WRIKQAUHT OiiadE " ARSI ER S RIBUIY D 51U D s
s EROQUIERE QREIN D) 2° Uttt IO SIMGHON QBIENGHID” 20 z
N X

BRI QUK O MBI D51 SO CHRPNIEE D LME ) SRR 20
R LOHEHILIR OV E ia® 1127 1QU

VUt BE O SII0SONVOBENGHID a0’ MY LB S i =
}JS210 QI R IR D LI M IV 1 ) QUINRRK 2 LI QR SR == =~ e B
S RBHENILLR OV E Dol 11907 1S MR RIS SIS RS Kk
RS LR ¢ I QIBENTL IR D I HIIEIAX O 1 .wuu 21
Ut RO QIS 20

T8

£
(S
N

Deutsche Asset Management

DZRERZAY T« PHRXT 7V R
28



LR o QBRI Q4E4F

167 SERINI6 O QUL L O %
SR WL DWARS I
FOUIRRY R 6 for°

QKR SRR ER LN 5t QU S
WEIBOSIN Uttt 2R [@UIR SR I
QBN DA S i

O KK STUIRETT O LI NERS

ORR N QR IHE 6 O S BT DWW D AU’
SR O (AU L TOHKBRIVIR S D AUHuTe” KRR
NOUINERKSERERE D" IRV M-I P o0

QEIRCOSRKLEARQO0 IR AN QUIFRKE
D R o Mok A S HKHE WY B S ST NI ERK e L
HE/MNURED LU QR fZiR [eul
RERORIBG] LR one IR g1 MANRUT
TiakMhE VIR U S ET L0 S MEIE Dt o

O Bt EE R HOMD

KRR PO TIRIDREH#M il R TS
KOG MR YR T QIR E<{rER
RO KK OITERHRSIRIEE IR 02U R R O 4 I HE
BAIMIER D NSRRI D MM RS IR 5
HREQRO CLIOENI LR DMK O o ton®

O REHN<USRKECIBISHE

ORI S - SIRSERSHP LR IoNRKE
MREKESITRERI T — HHETU it o LI D" FRED
HEM-oo RIMIE IV L7 KM i OBIRNE S SR
4P EOSHEBARIRS R 5T MiEa L — HETi
RIUSNPSUD” MiFHMESERS NSNS
AT DT #64d" KRR L OEIRNE TS £
RUROMHIHE L HrERIY e Rz oot J UL O

MK ENEE DN VRV

@AM ETRKSE

FKECRIT LY NSV RSNSOI O LD’
STFHZOHIE L HrEHHRSERLHO U0
AT PSRBT R 2 - ot VRVt o -
SEERLIEE O SKAMIEEET I ToRMRE L 6 OFaakal
TS RSEQ” Y VB QISR IE DI P SUD
ot

Ok S bk S RGO ONGE LN S

ORIk S MRt 1 | RV UG
B NELHES MQUINRRKE ! TR fon Mo ik i ik X
e CINEVRY @tk

QKRR R 2SOk S HERH L0 | Rl
UPRNVRILO NLUHT NRUNRRKE LR
NN RO PN VRIS Ot o

2|
=
o

OIXRHAESHEHISHORH IINERS

O KRN S REHEVIX D VN S HISIVEEH
N VRt EXRHERN S HEIS LI S IR
O VOB M- HARHO NI KR 6
TOMXKENI TS R IR LRI S BV oot
Bttt EXIRHERIEH LI #LRFIR
AR EH O LI KRR iZie [OL
RERORIB ] SREIOUMAS RIXMRMAA A
Ottt

QKMFEH I RRIXREA VIR S Ut KR

HHC@E%Q%E%%b\%%E%Tiﬁiﬁo

0L4r
K RIMIENT L R O Mo @4Ite” MK R A e T |
¥ O ftoto°

29

Deutsche Asset Management



30

if 3t
IR R o QIR O RIS BN TN N N L QI RIER 2D B o Fozk
IR ERES B LY O SRR DL U KR NG RAT O for° %%wm
IR RS 6 OIS Ho o IS KA DMUDHYI-T (M-I BB
S QU HSAHIIKT) AORM ST TIH6K 1L Uy EESKE
o, I - IT1190 5 MUK HISEER P Q UITTEE ) RO A 16T S BEL2
D BRGNS N L UEQUIZEHES SIS | FBL TS5 IOIEN (IR MXR O S | RS Egr o
N NSMMOKLINKINY - P —2 KURECE R U BIEQ RN B I IENTIIE o T H643” TN B 2o
. UIFRRK SERVEEHE D NSRRI VRIS Ot N W2 ML SR T S 4D U B G R
£ SUMILTe" TR IO M LI S VIS S R0 1L BRI O YR I 6 AL TR KU S 1M NN
N EIRIES f0” K1) () 5 I PSR DM Dt o) L -
" SNEBEE Ot
o HX KNS S ENTRURESYI- L GOBIRHL O S MV NGR B A
LE I QIT R H M 16 K SIB Qo 2NV SN SRR O SUT” bWERRRY <
- ORXKEREMHE I 12 o N T4 K5 Wi DBXﬁ%MRthT_._%z& i L2 N
- IHENTTE " IR Y 5 RO O BRI R EH 1D S A b’ s
En PRI K oI Dttt or° OIXEES | FREEERRE 5
2 EXERBE T MU Ak A O O o KT HXKENTHS " I B I fo QERKEEL Y () 5 SR 0
- ORI FRUIETTT! 2 90 75 N USSR TR P © LT T 48 1 J (121 HON BIREERERSMNBEID O | BEEIKNR [
s - T MRS M S NIXKENT CTANESERARH LI @K (LB I QERIIT Ot | SRS Tm g
3 HIBIG SN | REEAI QS IHE QN E 2N | FEECHICSHIRHVIKED LI RO MRV b
& NIV S 100 649" STRSEHERERH QKT R TR R O EN L2 QS o 0 RN
LSRR TR AL SR SIXRMISH BSHER¢ LN
& i@%%té@itu%ﬁantuéaﬁﬁmomtu 20 [OUIRSY-] Hodte [@UIEHROKE
@ KA D VBT B I D610 ) L SR ERED 007 NVQ RHIRIBHK R RIBIICINIMI RSV |
X fo [R5 A SR T — K W10 B s QIR 0 MO BIR LI RN LU IR D VBBV LIENT 1"
oE ﬁﬁ@@@ﬁ%i,ﬂ¥@4tﬁﬁéan ﬁﬁ%ﬁg MR 2R D7 ML IE [ fon QU KE 44 DRI .
Zg OFI DI {Eu e I TTEHER I MR e L IO RIS U 104D 0 VIS B IRV HE S fon@ VR K ot or° &
¥ Ho1o® NS IR T R U046 O IR L S Hh i L R fo @w
= IR SRR L O 5 VB G A Ow fH BTN CIHE I 2R [@UIRSYM-E)] Holto [@UIRE </
2 s SIS IITH OB S U WOBRIIKS i FEORIME] BRI H6 AL HOHIIE L TR O H6 1o —
s A RO TR D LG SRR LB B 010 P GBI o = E
¥ 3 U IMENITS KRR WOTHKEER UMM NLQ ;Pw:qu g
y  cmmEuReomke MO B o QUL Q FRAR i A AL K o N :
& _m MR 3
it a g
D E
_ Mm a
i
Y
o



R SR S AL SR TR XA I E S HMEE [V 1o

FEDOEW OMNSHP R’
MNRANLQHEXEY T RIEHORNSEENIND IXKE
WOmRNiTe” WHO IR RO LiRESKE
ISR ER P © UK T I L IR 6 W Tl RIE U Sre U L H O
Rt Ofteto (b~ WEITCTE e L iRt 6 L 1O IR IE U <ot
VLSOOI EYIY [HRHIIXIER | VS SH6°)° K
a0 S TR RIS MO IR G U™ TR
HIEX KO 2 1o NOEM B RRHRIDRRIC O o Q64" 1T
PXKE L 1O BETR O R £ [l iR SR to I8 O U 2°

b y
HRE (IR H) ERE SR

(* A

— R RHEA Ot

EHR &I oMM OHRS o2 Ms i (FHEHRT)
LY RPN EMANNAQ(N 2 LRI QK
Mt LELBENINADN 2 LS S KK L MM one IO &

PHENBSSIMED ISR’
*EEENREL EREDEE TSR REINE T R L0
BRI 6 10°

IR O KSME OV
R RIS I SR

SEEIEXE L O S

MR NLQEEE T HIHHORNCEENIXD 2
e [EHISRER L ER o Qi | L [iR e © IR ER © I Kk
DRSO BRm L D HR O VERQSPSA
Dftptor®

MNRANLORERE WIRGE " BREICEHTE” LEIHIG
DiEid NSRRI L iR S I ER O #K
HRENSESERE L OUAR N MIEQSH

&

OWHRMIEK L O SV

REMHE OIS Ofe ) 2°

CORXKENTEILL N S

IXKENIER MO B D61 2° DR O NSk ok
Hotp°

EHXKENI L IR fon MO

M08 Ot <2°

31

Deutsche Asset Management



32

QRFERDUIIN I s EE O KK UG
BEEROE DR O 2° WD’ IEMOMRG IMGE 67 MMIKTT12190 5 I RISRER Y © Wi LT 182 1 32
HHHE HUTQ S DN KE M O IR QRIS 10" 1412 46104D B H6 L TOMRIE KV SIQINKEN (BIMME RSN |
S SU M R ERICQ I QI ENT G Ut T® 164"
Su SHXENIT NV QBT fo 1@ I KB4 0 82 fon QR 167 SRR T TR 2 S B0 S LK U R T B U G
N TSI ENI O BB QTR U fo QI M B [ 6 A TO TR RO SBIRIH O WHRIU TR 6 1 TO RIS U M) 5 QI
" TSI 5 1 U T EH 80 1) QU KT SR IR P L) LT © {EY1) (O 5V TSIEEA D VBRI OH610°) 44T
- LR D QU D for° St
5 UEHECHIEQISOUNIL T R QIR o MR 6 AT CIER OB S L N SN
N TR R L B QI < S T T o QM KB S TR S 1B S EHISE R P © YR T B S W [ L TR igi 6 L PO IR TR U S
" RHOMIN< OET o RINEEC IHO BRI N1’ M S I O EERBEO NS | REEOHK
o N GBI NQ U T BB 13 Rk 6 2 16 AT o @4P QU D COIMHOINED” | REREH0OBMEO NS
RE Hofor® WY RIRE QU SE IR Y A B HIR (T W LSV SROBINIYeHA RHINVSRSHE
i X PRI SEMIII T BRI~ QUSRI EE #5120 N VREKQ S oo
— HONDOEHIBR CTINE O IR R QR
Ba RIS H610°) UHBIHOBI I ONARS K<
o WIAR CTEH A E 4 O (TR O T R QR 6 A Tl
EQRRNERDRDSUDH e
- SREREQEMII NS KK SMRIMENTSHH
mm B QTR fo QU K R R H6 A TO RIS K MV S 1@
& 1§ TR0 19 W1 Q U KSR R U RO < © U4 LT BB
O U TSR ER P B FOIQIR(IHF L 10 S Wi
£ FUQBIURES AL UHOHE A0 (0 WIE 1S S TR IS 10U
- T O B 1 LI SR TS DI
L MR
. SINER O BT ¢ QTR AL16TRTE L6 o
% DR KOO IR RIS ot AU g
NS Al £
- OO R o/
2 z KR4 IR UREIB QNI U1 14910 R .
° A MOLOWAES | RO EE R 2 RwE VoS o :
i ewsudikp A _.__m..ﬂ :
BN - L .Ml
i o 3
D Z
W a
i
Y
o



(1 [RERKR]

TYZH B 72AVT47HAT 7 K]

(CERE224E 3731 HERAE)

& PEOFERE Hirsek 1] (FE143) R & (1) B b3 (%)
B E(EFEZ AR AL H A 4,713, 089, 203 100. 52
a— - a—r - TOMOEE o
) A\24, 168, 008 AO0. 52
Gt (W& ERRAE) — 4,688, 921, 195 100. 00

(B BRI, 77 > FOMBERBICHT 2 BEEEORHEO LR 2 VW ET,

(BEE®)
TRRHR IS —T 7> K]

(ERR224E 37 31 HEAE)

B E DT ks (E45) KA at () BEE (%)
FR= AXY A 661, 003, 200 1.65
s 332, 876, 250 0.83
NTvTNT 264, 094, 040 0. 66
= 6, 239, 496, 534 15. 61
Fxa 661, 500, 000 1.65
* 702 700, 172, 520 1.75
NH Y — 782, 743, 095 1.96
R—=F R 3, 132, 915, 662 7.84
oYy 23, 362, 183, 054 58. 44
A~ 408, 454, 159 1.02
HYFT AL 231, 762, 640 0.58
Ux—T— 229, 027, 500 0. 57
H—P— 66, 988, 800 0.17
AN 37,073, 217, 454 92.74
AR INIH Y — 860, 879, 860 2.15
7 T4 30, 238, 000 0.08
AN 891, 117, 860 2.23
sk fﬁﬁ%‘%’g&?@@gﬁ - 2,012, 436, 098 5.03
Aat (e PR AE) - 39,976, 771, 412 100. 00

() BELRE, vV =7 7 & FOMBEREITN§ 5 YR EPEORHE D LR 2 DN ET,

Deutsche Asset Management

33



JT7YRD sz (FRRD) FABRTE) URo& T 7Y REHRD T7VRD
[EEZ0E KON I 180 BRG] B - BHEF FiF FiE BER AFTTE B oW

DZRBMRT7OVT « THRT 7>

2) [EEEE]
@ [FREHMIESHDEEHA]
TYZ4 B 2OVTFA4T7HRTI72 K]

<FFAMEE (8614) >
CF-Rk224E 3731 HEAE)
&/ JEEAIG BTG Al 430 Ei'ay
Hitk Lt EAES R (1) P B Akl s
(M) (M) (%)
EES ﬁ%ﬁﬁﬁ A~ —7 7 K 5,591, 516, 435 0.7632 1 4, 267, 415, 314 100. 52
SEAERES 0.8429 | 4,713,089, 203

(F) BEHFRE, 7 7 > NOMBEREIIK T 2 UM O MO LR E VD ET,

< FEFERP A LR >
(Fpk224F 3431 A HAE)
i) B[ P4 NES| B R (%)
BB ETEZ AR ESa] 100. 52
&t — 100. 52

(7F) BEHRT, 77 > FOMBERBICH T 2 YN OFMi &M O LR 2 DD ET,

(BHH®
RIS —T 72 K]
<Gt AR (- hr3080A%) >
(FRk224E 3731 HEAE)

- _
| o i Ee S S | e | s

(M) (M) (%)
ayy R | SBERBANK-CLS AT 12, 750, 000 ;22 gg ézggizgggzggg 8.52
a7 Bk | LUKOTL-SPON ADR TR E— 600, 000 ggfggi g:fgg:fii:ggg 7.82
sy | ok gy OO S e 1,380,000 | 5010 |5 g, ger st | 72!
e N T
T [ [P S wwiyea | s L Bl e
R i e T I R R
A e T R N
Fa pRat | g te OARANT ] gy 2, 650, 000 igi: gz Lfii:ggi:égg 2.86
7 [ e [ [amo] AL BRI
ayy BR2 | VIMPELCOM-SP ADR | fEAUBIEH—E 2 | 590,000 }??ggg 13232253;22 2.62
F—F2 k| Mt | PKO BANK POLSKI SA | 4R4T 812, 500 13;2?2 ng:ggg:gg? 2.61
AUHY— | *AE gg?ﬁ%ﬂ%iﬁzoﬂ 4T 265, 000 g ;i;‘ég gggzgggzgﬁg 2.15
ay Bk | RASPADSKAYA-CLS F#ht 1, 150, 000 zgg ié ?g? ??g:igg 1.98
ayy Bk | MECHEL 0AO-ADR F#ht 250,000 | Zgg: g; ggg: fig:ggg 1.66
Fxa B | CEZ AS T 150, 000 iﬁggg Zg?:ggg:ggg 1.65
Fa PR | gl ALK g5 950, 000 2}5; ;i ggé:??g:ggg 1.59
a7 Pk, | SUSINDROZSP ADR REG | g o e 1,250, 000 igzgi gg}:%:ggg 1.50

34 Deutsche Asset Management




. R T4 %A B
ES N H = Ny =
| i S S NG | G | ok
M M %
R KGN POLSKA WIEDZ 3,615.08 | 423, 357, 200
N Y M 160,000 1 5" 455 97 | 550,235,680 |
F—F R | M | BANK PEKAO SA ST 100, 000 g' ééi ;g géé’ igg’ 888 1.35
- [ STSTEVA JSFCREG S | e ey o 1,278.36 | 255, 673,920
ikt P Spons GoR SR —E A 200,000 7505 10| 505021120 | 20
T [ B T EE I
- T [WAGNIT  OJSC-SPON | & - A& Lk 1,126.50 | 305, 248, 367
ikt P | ooR Recs N5 210.910 1 aaa 50 | 412707165 | 18
TR I ST e B
R T o o R
: [ TATNEFT-SPONSORED - 1,944.53 | 291, 678, 455
P 2L — ’ 5 »
ikt B3| ppes GoR TRE 19,9991 o 65,63 | 420,841,934 |
[ INTEGRA GROUP - 186.07 | 272,302, 773
: <L — s s
A~ R o iNGs-6oR THNE 1,463,364 | 909 11| 408,454,159 | %
“[VAPT  VE_ KREDT | ., 189.35 | 321,898, 933
l/ A ) 5
L= P | pankast iy 1,700,000 | 939" 70 | 407,506,320 | %2
AvHY— | #kst | OTP BANK RT 1T 125,000 | 296351 | 2519165151y o
- [ WOL HUNGARTAN OIL - 7.142.12 | 285, 684, 835
N 1] — Z I/ — > k) >
NHY PR 0ND GAS NYRT THE 10,0001 o 439,14 | 377565720 | >
TTENKA  INSAMT VE |, 344.63 | 284,324,316
b= P st as B 8250001 431 96| 356,370,300 | *5

() BELRT, ~¥—7 7 > FOMBEEREEICTT 2 4N OISO R 2V E T,

<HRERIE L R >

(CERE224E 3731 HERAE)

e EH /5 B B E (%)

FR SAE TRLF— 31.25
e 14. 31

&N 1. 74

P - R —E R 0. 36

TG 2.42

HEYE - BB 0.56

MAVEE I -« 7 /3L L 0.51

Rl - AETEMTERNED 1.18

T 22.70

AR 0. 56

TRR 0. 46

REIEE 1.55

EREEY—EX 11. 60

N 3.53

/NEE 92. 74

AR S T 2.15
NEYEE 0.08

INEF 2.23

P 94. 97

() #EHRIT, P =7 7 > FOMBERBIR D LSRR X OSERRI ORGSO LR 2 VN ET,

Deutsche Asset Management

35



{ESEHIR

mE - Hes

sz (FRRD)

URO&

T7YRD FRIA (BRFE) T 7 RIEHRO TPV ROD
fHHEd - EREH] Fing ES 3 BER AFHE LS
DERERZOVT A ZHRAT 7R
@ EFBENE]
HUFEHIIH Y THA,
® [ZDOMEEEENEELL D]
HMEIHIILY A,
(3) LERE#HE]
@ [(HEEDHTE)
SRR i AR AR I FERNER 1A¥%7=9 1AY720
g#&éﬁ% (B (EHM) i PERE (1) il PERE (1)
- () (SrBefh) () (i)
(M?Emgil’ﬁ?ﬁ 180) 4,369 4,670 1.0116 1. 0815
2
CTRR194 2119 F) 4,919 5, 856 1. 0475 1.2472
@Emﬁﬁ:’)’ﬁ?ﬁ 20[) 8,013 8,328 1.0016 1. 0409
EaE
(Tk204E 2718 1) 7,986 8,378 1. 0097 1. 0593
(325‘/‘:20%%}% 180) 7,789 7,789 0. 8805 0. 8805
(3;5221%;;)3 18H) 1,838 1,838 0.2111 0.2111
(3?5221%%7%% 187) 3,653 3,653 0. 3993 0. 3993
(qzmﬁﬁpfﬂ 18H) 4,330 4,330 0.5073 0.5073
SERR214E 3A KA 2, 262 - 0. 2597 -
SERR214E 4R A 2,837 — 0. 3228 —
SERR214E SARA 3,393 - 0. 3821 -
SERR214E 6 H R A 3, 406 — 0. 3702 —
SERR21I4E THRA 3, 742 - 0. 4061 -
SERR214E 8HARH 3,906 — 0. 4292 —
SERR214E 9A KA 4,072 - 0. 4536 -
SERR214E10A K A 4,367 — 0. 4898 —
SER214E11H KA 4,045 - 0. 4584 -
SERE214E12H K H 4,438 — 0. 5090 —
SERR224F TARA 4,385 - 0.5118 -
SERR224E 2R A 4,029 — 0.4726 —
SERR224FE 3A KA 4,688 - 0. 5592 -

(%) i EER AR 57 A IS C

36 Deutsche Asset Management




@ [HERDHFH]

FHELHAH AR 10 %720 o45FEdE (1)
13 184 8 18H 0. 0700
240 REI94E 2H19A 0. 2000
FE3H FRk195 8H20H 0. 0400
43 Ff204 2 18H 0. 0500
55301 FRZ204E 8H18H 0. 0000
F6 k214 2H18H 0. 0000
T k214 8 18H 0. 0000
84 FRZ224E 2H18A 0. 0000

Q [IRIBERDOHEBE]

FHEIM U285 (%)
15 8.2
CERRISAE 5419 H~ FAk184 8A 18 H) :
FHol 9233
CEARISHE 8J919 0~ FALI94E 21 19H) :
5350 0.6
CERI9E 2520 H~ 194 8H20H) )
4% 5.8
CERL9ME 8H 21 H~ k204 2H 18H) )
CEAk204E 24119 ?E%?ZEEZOE 8H1801) Al2.8
(PH20%E 8519 i ot 2 188) AT6.0
T 89.2
CER214E 2819 0~ Fak214F 8A 18 H) :
785 27.0
CEAR2I4E 8J119 0~ FA224 21 18 1) :

) PR, ML ATE AL T ET

o

Deutsche Asset Management

37



T 7V REHRD
B - HEF FiF Fie BER AFTTE B oW

T7YRD
EEEHIR B - ERGH

DZRRRZOYT A PHRAT 7R

1LUTFOERIZ. AGERERED [$287 7 v FOFMIEHR $£4 77 2 FORIIRR 1 WEHE]
RS A B L2 o TF,

2. MMBHFIE, HOLEREANCIIEEZZITEY $9. £ UFEABEAIC K B EARE I,
VA MRS RS N TV A M BHRICRT SN TBY 3,

sz (FRHD) FRIA(BRET) RO & T7VRD

YZH B 2OV TAT7HAI7 VR

(1) [BEERER]

38

(HAZ : )
T R FS I R
(FRk214E8 71 18 H BIAE) (FRk224E2 7 18 A BLE)
EREDER
BN
a—jL e m—y 533, 205 203, 590
BUEEFEZ AR 3,691, 720, 166 4, 379, 943, 265
FRUTFILE, 1 _
VBN E AR 3,692, 253, 372 4, 380, 146, 855
BREEAE 3,692, 253, 372 4, 380, 146, 855
Al
i AfE
KA G 8, 026, 133 5,091, 162
RN FEFE 1, 246, 858 1,803, 437
RANZFEFE N 28, 054, 198 40, 577, 361
E DAL 1,484, 287 2,146, 892
B AE S FT 38,811, 476 49, 618, 852
AL 38,811, 476 49, 618, 852
HE E DS
JUARSE
JEAR 9, 149, 806, 908 8, 536, 982, 783
A4
IR SUTHR R BE (D) A5, 496, 365, 012 A4, 206, 454, 780
(5 Wi YA R N7.40) 89, 464, 770 111, 169, 644
TEAELEE 3,653, 441, 896 4, 330, 528, 003
MG pES T 3,653, 441, 896 4, 330, 528, 003
A ESF 3,692, 253, 372 4, 380, 146, 855

Deutsche Asset Management

AN =8

I

—
dl

.\1 %




) (BERVEREHEE]

(BA7 )
BT R ST IR
(A “PR21F2A19A (B PH21E8H19A
£ k2148 18H) EOFpk2242H18H)

i e

Z ORI 108 343

FAMRES7E B S 1, 685, 497, 903 1, 020, 135, 569

e STy 1, 685,498, 011 1,020, 135, 912
¢ 43

=R 1, 246, 858 1,803,437

P et 28, 054, 198 40, 577, 361

Zofth A 1, 484, 287 2,146, 892

A 30, 785, 343 44, 527, 690
f=g Ik 1,654, 712, 668 975, 608, 222
R FAR 1,654, 712, 668 975, 608, 222
Ep e 1,654, 712, 668 975, 608, 222
—ERAERI L O 2 IR S AE O 4y Bl AE 58, 927, 489 87,614, 273
HIE R SUIHE KEE (A) A6, 871, 740, 812 A5, 496, 365, 012
T4 MBS R IR 48 353, 049, 096 592, 410, 131

‘gé;ﬁ*%rsﬁ%@c:ﬁé O AR ST KRB S 353, 049, 096 592, 410, 131
T4 AP D B U R IR AR 573, 458, 475 190, 493, 848

‘gé;ﬁiﬁﬁu%?ﬂ:ﬁéWﬂér&&?aw%ﬁmik%é@%m 573, 458, 475 190, 493, 848
Syicd: _ _
WIRTIA A IR KA (A) A5, 496, 365, 012 A4, 206, 454, 780

Deutsche Asset Management 39




T7YRD
EEEHIR B - ERGH

REGRY | PAGED) YRoE I7UED

T 7 RIEERD
B - HieE FhiE 1t BER AFHE LS
) [FiEx]
(EE RS FEHR S FHIC T 5150
AT FL ST B
H (B Trk2142H 190 (B TRk2148H 190
£ OPE214E8H 18H) £ OFpk224E2 7 18H)
M AES O 3 ML R ORI 17 | BRI e AR HRE RO sis
% BEIEHEICE S, BEREET [Fl /e
AN O LA C R L <3 Y
T,
W s ik (28 07 > ROMMIAS) ORIES =y
DE |#1 JrYRORE I
) | E=
S meFms 1 R D) TR & 2
%l 2mE (BN THS % &
SNEE s || AEEBSOBE (1) AEOHHE g =
& | (2) RE i
5 (3) EEEA 2
N | (4) BtosHR .
£ | ) Zoty z
T | 2 BEHEOBRIE R
i £4 TP ROBEBRR | | HEES (1) EEmEE 2
| L o
b | (2) BERUHRSHBE TE
- 1 (3) % -
T | L %ﬁ
5 | (4) HRBER
E,’i I T 0)
% 2T7VRORR AR 5
3 |®5mERUROO=E !
c iz
EDINET (TF+2w k) B R B AEET 5T LN TERT.

Electronic Disclosure for Investors” NET
work DT, [EREmEE ECED < AffEE
SMEEEDRRSEICEISETHR Y AT
L] DEMTY, RERE. EDINET ZFIHET S
CEICRD AV ZBUTT 7V ED

40 Deutsche Asset Management




e

111
I
i

RESHRE

EnE

VEL RR7OT1T7HRI 7R

B E S M K R &

W R 3K L D HO RN © 14 8 1O EE S 1 KHR
1 KE DU M

—  JKHRE
NSRRI NI S F IR E ORI 81 DV
ERES i

o BHERIQH
(—) R
BESER D D—NRAL (- [RBRNUIE | V5 546
1) SHXERBRRYHIEMNIRER-A) D6 1°
(cu) SADESEN
© HAUDMVERZBUIRE SHXKERHE ¢ SREIEDV 1
Tai it S H MRS RIS T DV S 100
@ ERSIIIESHXEREE ( @E< 1" g DT
SR o UK Dt o
@ HEE<EMBRL O SV REA OB D
NIESHPRC
Q@ DR AEBIFER G- o {TERMRS EERE D KO
WEEE oML NI B o NI S EXRGE D X
QPO VEBHIKGE O XK QWO e L 97 #4105
T L I o QI S TRHH-E FOBHEE UM fonQ 497 Q'RH
SEE LIODIOTERHRIRSE ITERERIEEHMHR
SEw TEREHRRN A M A B B ESOIRNER’
I LR RN A M AR R LEOIRSEIN G160
ERLLERRNA M \E OO LUEHSEINELLEG
DOCERERSEN TERGESEIRSEN TE
RN M AN B B LEOR SRR BN
RNAMAER EHRLECRSEIN GO EHR LN
RNAMANErVESSER (3 NEERHRESEW
] USSH) WDNNURV T
© ERSDOLOMERD L OV HRSNS
BEER VR SRS O
() MEEE
© R  SHRMBRIFEOL P RBYR D L°
Q@ HMMUINRGERR (RRRKIUINE S EXEEHRIVE 6 10 °)
< SHImRIFRO” WIS MBS R X1~
U 1®
® [ | EECER ( SKITHMFOT” FUWHE LS
IR S M ORI K- Dttt
© [ | EECHENNERIRICHOREMEWRER (S
HEmsxin e IO BIMERC /K-
ft6ton®
© [ | EESHEEUE 20D LRS- HESIN
OHFAHUR v oo co kiR — TR o IID S TR TR eIt
IR OV 5 Y SFHERVIR O MATIRGHEATI RS s

SRAN SRRV IO R S URBORDIR
M OMVSNRPe (F-HEHECECS TR~ —
W R — TR~ P O IR oINS S RISIOHRIEME
P EHINNR [EEHD R RS | US55
#1°) ¢ SHITRKIFOL” IO BT MERS
I/KFA Ot

© MK ¢ SHITRTFOL PEBERR DI

O [CEREGKESEHERERKSEEL CS o

@ NXDANErERRIKSREVICS H610°

@ FHEIHMERENRERESKSREVIES it

o BEEREIREG

BRI (IR DN MR MR oM™ M JidD”

[T OREHOSIOMIEKD®) Y FEIIMNF-SR

EUIDHEERBRNE S e

O RERKHCEHT MEHEESHRERINNS IR
MHPEKEVIRIBKE (RREXERNIB#H0°) HSHEID
#ton®

@ BEEREERD KRN AMEERXYE EREDH
WEKOMKE O LD RBREHLIHSIF
QU REBWECQDSHAUPROHT®

© BEKECEIEE NSV I ERNHEDH KN
SFRVUINHK IRKRRVE | SHEENES o

I SFEH R HRSRAm IR
O KENONR Y RERNNNL 2§

(NoHe SHHEE " KRNI L6 0NN

Rk MJSUDEH RIS Q" LNHRH - NN
DL AR LERPELIRRENTVU D EREHEaN D

BN Do

@NQlINRTe” NINSTeH! I EE @it O S VRIS
R oI NYERH) NI (K= HEHRES D) SIEHEE
WD 6T

(NIERHHRE S KikR)

PRoudk  M(WRHITS” MORRHIHRES AR IR — I L IO IE R S

KiHUON IDREESRES | B2 NS HEsERSIT

TaKSE QDI L BR fo N I BEIR — WK iR — X S BR{IY ! J H6rUily

HEESHMORTIIK DL | OEHFEER (XN S R HIERE

< (HEBEQUINHKE SR FR fo @& L) P o

MR AR W IR oK R — D0 1Y BRI o QR HIEREE < 1Y 55 S 6

f0° ZXKED°) WEBH°) VUIRKERERE D SR

Ko J AR i o

QOFEI O DRRHIFRE< Y RionCHKkE QKN N 5 18X
FENT QIR J X HHYAHON N )RR S IO IDINP eUD
#o10°

41

Deutsche Asset Management



=4

T7VRD
15

T7 Y RERO
AFTHE

URo&
BER

)

=
JC.

B (B
FhE

2

122 (1)
i

B - HEE

T7VRD
- BFRATH)

T8

E=)
e
N

©
A

N
N
=
kS
~
Y
I~
A
[m)
N
=
&
iy
N
<)

(IMRSME" HIEC16HOWSUINH S EBIUMIE)

fReodk  WiRENIT” i~ —o—" cucuo” —oo— RVINEENT

S URRESIIE P O MU O HXFRNITE N ) SV X

Dhoton®

KRNI MERNIUMBS NI H— oo ol B
VD MIIEER I et JUA NGRSO s
RO U IXFRNTIEON S rn X DY i fo oI Y
KRNI X I Ot for®

CKMERATTE” EIXFRNIAORS NI (EII S BN K e
NEVGRISL dd o

(WOSEERER)

R~k MNOIMRSRmT IR EEEI A OMRSKIR—

I RESAKIR I HREBAKIR— T RS WKIR— G0 OMRS

KR oo S UIFR SR BT R M 6 KU D fon

(X S RIPH<Is SRR SIIE)

ok QUK SKQIXIE S EIPH b Q@ rodHifiE

DB R AR cu R oo TR — DD L I8 0 QORI L T D7 SRm

RO A< L ER o N B IR cu ik iR oo X (U I @i L2 46

QL Hb°

GRS INEHT)

fReodk  MSUIFRRKEEEIEMRIC 60 W RIS WX KENT

17 KRN QYL o CEX M B TP NI AU D R~ K QTRIY

D ORmHSLIRE NOERHNOK RO &

L f SN I ME O #6100

(IN{HE S RmMC 6O Rm)

R~k KMERNITE T fRoo kil — IO ERIY L HrOHXKER I N 5
Mits —o— cucue —eo—[1J° MSUIEII 4 O (4D

LREL O SR NS RMEINRS N Ufkodkik— %S

WEOHKY VSRS D RE O

QKNI IXEM SRR S0 WD R’
FR QK R oI R BICH S WINOLL 167 HXHENT
VRSSO EAUHSNRUNNLDOYAS T | HOR
HOMEE VT PR HIR P QU Dt o
(LWRINRSHEBCWOOR" MEHEESHIRRK)

fRoodk WHRUORE" WHNNENCNISIEIHKIIS H

R TR AL SR | MM KE S TRV DO M TP LA O

#o12r®

@M QUINEERE! 0 5 MI#HERKAT6” Wk ! J I oI
(N < RIKHPEITERIRIVE ) RIELHO
B H< RAMIOERRE IR 4R O V#6916 | FRIRTRIL
BRI L QR DI IR O NSRS OISR
WRIG O MNIELEE (X [EMMEE] VS S#°)
Wilaili I IO DX K EME TR K 8 DM IR S St
o 107 RN (KEDEDRI L SITERLR (-
[FRIMITERERR] VS SH°)” EENV SRS S
St H-MD°) SHEML NS IkFEAJOMQ
BE DT M O R IEREPIIHRIN TS S &™) 16 0 |
el Dttt

O MK LR SRKISTEER IR O QRHEY
PO MSRENRSIRIN TR S EL L 604D
fi6fon®

(UIZTHE S B o RN HEE S RTKID

fhoovk NQUINESHXIE S IINE QS MR VEK oot J UL

L OB H NN U IR Ot P 2°

(XG4 S IEME U X KR S K-3RLC)

2% QUIRSHMEE T FHE2H— < 40" M

ORI ER o @i (HRIVIZOMMIRY [l EifH?

S ER oo | U 0 LN IR IR0 PS D’

[FHE” SRS BT LY B o S | IR [HEH U5

Sttt FED°) SRESERERIXD ) UAD” [T

TR ISR SIXEE S IREE T KNI RIS 0 RDR

N ERAMIIRSIE#IVE ORINI UL N SVEROY | &

WHIEER (HUEH Rk LR [HREIHER | W55 X

- MR ] VS St ) RIOMNENERSK-EeO

IR (R ok TR o0 [TIEIIBIREER | 95

57 RIIEROLT S- [EHEERY] VS 5H#H0°) ©

SR T e L R4 6 L T RIS Sre ) U L 6 O i Qo o

(- BT e IR e L T TRIE U St U L OfR 6

MOIXEMY [HRHTEXIEE | U5 S tt)°

QKT+ QUINE MBIV E ORI NI AR

SRHE L OIS KIHS IV OIS L INTHE L 16T
PEERARRINK O MINOVI8 O V7 ATRSEISER Q T
YR E NI R D 0 S IRON S EL- 10 T 10 S 4T
RISCININEM” IEHIXEIV R o QEX EREHRIVIRIE
SR’
2107 IXENITE” KNI RL- DU 20 5 fTHE ) 16 OHXIE
fEHRIARL Lo QIR G BEIR MR IXIE R ROl R
IXKEEHE ¢ SRIBSHER” IR RIXIEREHR RO BE BRI R X
TEREHR ( SRIBSHER” IXERMRSHRRIC SRR Q
RSP e

ORRSRAILE” IR~ K S TRIL! Y 6 ORF S X KE# ) N S V°
SRR ER P © W T ¢ S Hr L ORI 6 L TOIRIRIY forr@
NI T SEHIEER BRI RNPE
AUttt IEHISEERHP IO KNI RO REIEER ( QRS
180 NIKI" KRS OWAS NVEENRNKIIT
B ¢ S¥r L ROlRHIHI6 L TORISIVIC R S 6 10n°

KRS IKENIY LRI O S UIHZ S HX KE I ST <
e L FRig o L T RIS I BHIE o @ N U R P SO K
TN QUINRSEHRX MM MIRKH S HIM S HXKE Y
((IEL O " BRUINRRKES | BEEQLRASND
Sl AR | EEL AR | REEEHO N =ERIORE-
B2 — D~ OV RNPSRNIB ) WEXENIRY
LRI MR 2 — [~ 1 U < e L TR 16 4L O TRl
QLN EHE o1 LD KRS O R SHNKERE
HRLLEEOERL) N 5o WINRERETH- 110 5 MKHENTR
X R B RS O TR T LR NP S AU Do 1K

HIHX < B L R 116 49 TOIRTR O S M KE S ) S A QEXKE R
CIMRXIRta e L 16 IR XY A K o Qiallf RIS KM L &
DOXERREIX Y MBH10°) DEERULO MRS
IR o 4 TORRTS 1) 16 QUEHTEN KU B Qb Tor° #6437 KR
Hote” IMKENTIVE] D) QUINE S VX KEHE I UK KX < i 1 2
afi o L TR IV AT oI L B SV KT QI o
ORI (KMEENT S LY o N R T D A IR &0 oK iR —
K1 IR o QIR | R I A ik W E 0 OHIIY 5 S 6
fo° XNKMD°) BHOMHIEHIEER (KRN S IEH e
RIS R AR cu dK IR — 1K1 TR o NOXHIE H RSB BRIV 5
Sttt XK-ED°) LAMREHT S Hh R H K H fo @t U
A
(IXYE¥ S ERIY BRI S EIR)
Rk AN RN S QO4HD IXERE ) N SVt
LWRIORS N KRR O KRR ¢
ST KE4 ) BENQUINR I ER Y D LI SR IV S oo
(IX1HYY S B RHAC L O ERR)
FRUWK KA S YL o @ RN 10 6 OB (T S R 167
PR~ KR — IO ERIY Y L6 ORI S MY VR
SHIR DT KA QYL o Q@ e HRINFIG 6 OIS (HRE R
AESNBHED O VEIEE 2NN VR HICIPE
Do’ WD BUHSRIEH SV RREERL DA
NVEKE (- BUHSORKE! VS 5H#H°) Wi
BB QT — OO MRHINPD O MERIEH 22010
MNAVGRRH0° 2107 KIS YL o Q#RdZ 18 6700
BEEELERT RUNSRRIECHRRRTE (HREEIERT
FHR otk MR 2K 1 Y B o O R IR R R 40 6 ORI DE
AR WK R oo IR 4R oo [0 O L2 BR {1 1o MO B I GH FR T DEHE IR Y
(&) US5" BRiESini0” [TERIRSIRIT 6104
PRI IR AR &3 A R oo fIKHR oo 104D O v B TR Lo [P S B
WIEBINMEIRG OB IV R o P S Y R mnIE
VS 5H F-MD°) #HrQEHKmM Lo MG
WHIB 2D B 5 PR Db
Ol S B U NI KM ERHT S YL o R 6 4 TOHTE
HEER Y RUHJEEE Y #6607 ISR
BERR TS QIR S M {EH Q IV D 01N R QISR
P Q NIRRT AT U -~ 2
N OHCHEQIRIFH L HIRIBALC S QS o 18”7
KNI S YL fo N R HRIM 10 L6 O M T R ER 107 SRS
WO (R~ THSHEMER LMNEE# NSO
TRV OV BN S SH10°) SIS UnntiEi !’
SR CTEA TR U AN L B0 (IR Q W EQ Rig o 410
TR UA T °
@RI HR—IKQRK AR Q0H IETRR NS
NORKSE I 55 M EKER R W AT fo N IO S W BT
BB LN SH NN EDRPEUDMb®
Of—IZCINMISIESERT” HUrH R viXhEh Y
MOCMHIMHK DS MEHET " T OO L MRHRREE Y

Deutsche Asset Management

42



PENITHIER IS OFIRITHNE (- FIRHRHP ] US55
©°) LMoo BRI O LEREA DHtston° N7
NS UIERK SR e © R U I L HKIIX E I SRR 16
— OL O — L HhREE G L6 O N s 28 L W@ AL DR P
1) ERATHo QR RV J=HE O {EEIREA D it fon®
OEZOHHILCERR” KN SIER oneEHRNEB 6O
BHEERANV VS S0PS U D
O~ HeRKELARQO0 IENTARGR YOI L
NS MVESEREE VD o0 IS XGRS EERK TS iR
SR L BRI o otk 2 BT - (M S THHEREA Do tor°
ORIFRNITR RHERSH L O DR HEKIE
ISIFHNVEBEL DWW SHHME (SYIREHE LB Drem
TehEs (HERIZSEE TRV L7 W ORI R - it K
ERNPRECSH<" MERXH D—Thh— K 2
LECRIB Hhir) L 6reERSEE P OVIIKEHS
FIEPEIMP) RIS UR” R—IKLoIXE— O FLUE
H RS D TN Hione VB0 o I DIz
RS SNEDVE O o UR o

2K GE®)

(HKE S S R 1 J M rQ IR R 6 42 HO IR T
PRI IENTTE T N S IKIT fo MM KR R R R o @ IR L 167
STESHXKENTI O Y © TR U o QEX K R iR 6 4 T RIS U <
N S NQURKI T TEH ! J MU IR P L T S HHTIY o QP S
D Hb1®
OREEOHHISIONINIIY T B UKKISEIRP 1" TR
X1 RN < QKT o QXIS (TR S IR NG L6 O M
< KT CIXEMS TSR N #” NN NI
CIEI Y Rt L R RIS QP S U Do D7 R
QUK HIR IR R UK IR [TV ERR DL P S IO
17 RN < O UHIR (T EHY ER R DB QURKISRER Y (MY
PO KIS HEEINMIB 10 °) LHEHSRK
UOWAS MIN< QUEEHIRO! IIE#S ORCHES
IR 6 4L P IR R Q S IHINE R oGP QU Db tor®
KNI fR— I R onQURET Y N S STIRSHXIENIS
HRHX S TR G-\ o N P KE S iR 16 L TO IRTE U < Y 5 N U
CTEH iR RN ISR ER P U X < QURHIAR TRV RS D4
ISR IR AP QB O rQIROMP IO SV MR RSB -URE S
N U6 L T - 140N 8 SRR I MU O AU’
SO H M- YR I HER T SR DN N AR U o 1o °
(IXIEY SRR S RITIENLE)
WK I QKT R QR o1 IR ¢ ©
TR e L TR I 0B DT KHRNIC6 ORI Y RIS
ot J R L°

oK GEE)

b € )
2wk GBS
2 GBS

(SR S i\ fo NI S HBHIZE )
IRWK 1 JSUINEIL 10 S MK S TR - o NoXIL ] S YK 16
KUIEHRPSU Dbt

—RUED QIR ([HREARR | U SXERITR RO
I < Y ER o QI BHR cu kiR — IR U 20PN 5 5
ot XLmD°)

N {TERRR

O RDOZRYNER LR (HEEIEE R o
YIRS RPN S S ERIRR¥K 1646
OIRQUK L RSP LB OH 0 °)

R a6

(S0 N

KL I QR KT X R S AT

N RIS
(BB B S VSR EEL i)
FRG¥K  MJeNIR IR S VRIS R Ut QITERR (i
IR AR K IR T QIR Y A OTEREHR-IB R SN
EIXNIoe Y IE D QR INEHT0°) 17 LNYHH - NP
L DDA N LRI O R ONV O
ICIIXEENIU o QKSR Y D —N A N\L (- TR
el US5H0?) SEXERIRS R KUIHhMPSUD
ot

— HHRH6 L PO B X W TR T

ou [FHRGEHR

SeESNINI{FF

< PR HE L6 OH< SRR o HEHR

OFMEHR (HRKnniRRHRUFMIHR U | €U0 0 WiRiE
(IR (- [REERMRISAIN IR
S5H10°) SREIKEEIRINE )

oMM STRFS LR MHIHR (TR Rk
R — TR < PR SN PER S S Htb 1)

~PFER QS Y 16 QRN K S < SRR ICTo /e KL R HR
(HEE IR R KR — DR o P RSP SN S
Stisto®)

oo REID THEF TR | BEQEBIR AN EHR (¢HEHBIEE RN
FROUHKIR — TR~ P [ BMP S S St tn®)

o NI S FSiER 2 L) R NQUBIR KN R 16 4 16 MR R T NI b
ORI oQTRKR (HFEEIFR IR oo K IR — iR co 0l
RSP S SHtbT°)

IS RIS L SRR MM NI SHXKERRHR  (HiEfnE
B IR cu kiR — IR 2RO NP SR S Sitb o)

—Ay—nF=2 - (-

RIS (REERT R IR S YR X
RIS 0 XH-IE2D°) B0 REMZEHR

CEHEMH LI RSN S R ok o LI T EMI - iENT
IS Rk H6 LY ORI S TV IT o P S

SRR o 4 PO R KA E SHXIEREHR (iR IER T
FER KR — IR 2N N BIRP  S Sitb i)

2 SN R HR O I ORISR R (HEHE D R o oK iR
— IR I RS PSRN S S KPS VT
D°) PKINVKESRIPESXRSHPS

CRAMH<HTHR (TR AR kIR — TR — oo i
DRPSWS St F-KIPLIQSMVIED?) #6416
F SN R K SRR <HEHR L o QR

= R EL RO EE R (IR R o vk iR —
RPN P SR S SHtbT°)

RN TN o QiR 6 LI 0 FRMI (HFHEIERE AN
RoKIR— IR 2 SIRIPRN S S {TEREHRIIK
NP LB T°)

DIERENL (R IEE AR o K iR — IR S e o [ 2100
PRNSSHb°)

SZTEH< DRI o N RN EH I D

BRI QUXERHR (HFERT IR HIR cu KR — X
PRE 00 K {2 9 1@ EX KE R HRAR LI FR S M EEHR L X Q6
©°)

SEETREHR (R IEE AR o kiR — IR 2 De o [ 200
PRNSSHb°)

QUM IH S IT MK E 1S O R IE R R v dk R —
IR 010 K {12 - N KE el HRAR L e S EXKE e HR L (21
SR HPE

JZRHSHI Y R oo IR S ITE RS HIT T e
e

P10 HR—I0SHRHR 6L REMIC B ORI OO LIRS

PSRRI LI T FREMISINO R — NP S ik 64 To fEMI S 21

W PSRF- KR USS FRaultaOfkolrts

S RHROD IR LN S FEHRIC OO B 0D LIRS

PSR #6 LT RHIS I NIOHR v IIP ROHR o NP #6 K S RS

HTWT PSR- [CEIR] VS5 TN

2P SR - [REINIREEHR | VS SHeto®

QKRNI IIREY B I ITE RS R K1Y

WD QRTINS (HEEIER IR KRR QIRIR 6

OTERHRAU B 010 1 IT T I 0r L 38 1o 4 E I B 6

°) L4 QBEF oG AR o AU R b for°

— B

cuPIYGHARNONR (R IER AR cu kIR — IR S O U R
1o QEMKEFRHRMR IR Y S U 16 100 °)

ofl—= - O—N

< HERFRE DR L 10 5 MR U < M@

YT NTEREN RO IS O MR IR AR cu K R v
IR — e Y0P S

43

Deutsche Asset Management



=4

T7VRD
15

T7 Y RERO
AFTHE

URo&
BER

)

=
JC.

B (B
FhE

2

122 (1)
i

B - HEE

T7VRD
- BFRATH)

T8

E=)
e
N

©
A

N
N
=
kS
~
Y
I~
A
[m)
N
=
&
iy
N
<)

CEHSHL Rio R VIEINQ #r ST NIToe P
OF— IO ARQOHD HGIIRQXIY M MK
SRR S Rl ¢ ORE2HP KNI R EE-HSial-JUR3
MU LI TE” RN NTRRHE 1HH-AU D VBT a0 L I8 e

HERHEE Y 6 QIR o e AU QYA K Ui o
KRNI NIREIS 4 L B o QKRN REHR (RIS
IEREHRIN Gt X-ED°) SHEEEREK-URRMKRI
T QUS| Mo QXX NINR R HR S HE R QN JONIER
L B oAU S 20 D I A Q (it I R IR I i S ST
PSS — 0o RE 0 IR MK S YEEIHY O
pe°
ORI QS NIRRT Y B fone-\UB B D E Ut INRE
H 1 1 o N FREXKINIT 2 S X KE R S HE EE G2 IT | ) RO IR
QUIFEISHH S B SR | J LT 1K TR Rk Q HE SR
SFIIK DML LT Dt for°
(HXHEHT S Mt &2 R HITRME < P U S BSnn)
FREINK MM MXENT QIR L IXIHYH O VR S
PEIBOT QNI SKRRUIFRE O KM < L R @
HE L OO IR LIX OB SO 107 KNS YT Y
Lo IR XIS OIS R HITRE <" HRE3
WRIR— I (- SrQUINHK MRS KRR 1C 6 ONV S IR HIFREE < 16
HIOMXRENL O DRI FRSWKLLHOM
KR — Q6O iR v i LI -SRI ¢ QRARINITINN AR
KT °
ORMOER ST IRQWAOIRD WK IRSW RS
RS WIS OMRB WKL IO P IQKHEENI S IER L LML N
SNPEE O
(BEE S I KHRYR)
RN KiERATTS T IORERIMSEE IS N vk RS
RBFESIKHRE L DMWA NN NOERNIES o
(GBI o QLR P S TR ET)
RS KRNI SR o MO J AUV SEE o QEE TR Mt
FRHRIC O REMEHEHRT R RE L HIMUS M SN0
EKRSRIHUHSHR IR P S BB ORIRENIE L #oeiE
IR QS MVERUS N SR SHRICE SRR P8V
Ofptor® WD EAHFTIHE LI TOTMHREENIFRT LY 16 O X W fon
QR HRIERIMRIRIC ORISR L N SV’
MRl OL°
QOREECRKI AR QOH HISM L6 LI TOYHIEMY SR
SRR RHRIC L6 O RS2 R I B mMIie 10 5
N HOR 6 Y HORHTE U SN VR R VRIS Y N S
107 KA S, for @ F J A RVYEEK fon @ F J A R K 6 fon
(T | SSEQERHE ¢ SRUTER)
PREQYK  WiRENITe T BROPHE1 )10 S VISR o | $8
EQHKE QHEEEIE- RN Q UIRE ! J M o QTR
RS EIEEEIESINONINRER ! J [ o\ U 0 D WA Q4ita
AR MO B HC — o o RS QYR
NOFXAM S VIR D6 2°

QRIS MUIREERII ! M fone-AUrB o D LRV UG
HEH L 18 o QR SR W2 S EX KRR S HEEE SRR L) RS T
SUINEIRH G AT HE R L ISR S IEE RS T
NIEN]: ] SRS SVEBY 3

@KRENITE " MINRISH ) B one D | SHESHREIMTENR
OO MRS EHR O HE R SRR BRI LT S UIRE R A !
B o MO AT MRS N R G L6 O e MR iR S 1=
RQSINJONIREIFIH L [ o0 AJ B O LA STt B RUINE
TS EAMHERC — o o RSIVEDIRN N AU ForesHM
MBI Ot L2°

OIEE L0 S MR L B one-US 0 DNV IR
HA L D8 o QTR SR IR S EX KRR S HEEE SRR L) RSN
SUINZERH S FEXIHI SRR L T e TR He i M AR 1016
OO EEERCINE R S TR DMV Dt
e

(UIEREnn S YRR E)

PRSNGSRS OB R D o R

WIFREnn L6 ORHRIVIR O DN AU SIERIN oo U RV

H6° 20187 AMMROEDSKITLL NS VR RS

B 64 H8HI S KO L6 QLN ) S IEE Y T J A A k)

LCHDIQEVIBE I CN

QEEQUIFENSIERT” KOyl LI ITERRSHK
EHERRE IR N SNV DN UR eI S
O ANXKSYIICLEOIOEHF S FNER PSP
UMb tn®
—UOFEERH | B o rQIEHRIC L6 O ek N A S Wi LK

DH OB onisHR
ERRE L ORISR
TR ) 16 O U o QISR
HROHF O L ORW o QIEHR
o WREERHH ) [ o T BRI S W BRI e 10 -6 O et S
(BRSSP R QOO RER o o0 co ok iR — 1T R oo
I SRR HRAEM I O SV SHHEVIg O
TR AT R s b N SRV SR e O
RONUWRBORDEMII ONSNRRS (F-HEH
BIOEC TR oo < — K\ e iR — IR~ 1P 76 160k 0
IS B RIICHRIEMEH THINTS [T R
PPERTE | US5#10°) St E# IO
°) QUDERL L ORI iviHR
o NIFEERH] J [ fo o HrS nn EX RIS 6 O el EX i I
HEHRO Rl I QT 6 LT lINREI A L) [ fon@ iRk
PRGSO ORI ST S it (I
PP SIEH ) ST ORIPmRe
IR

@K WIS Y BT o oI EEEHR VU B nn S iz
WKEEHSL A DM O S0 SIER o AR
P UM

(REEwit SBEEINK - M - {FE)

#) 5t

[CH

QK KRNI WOREERHN L o oI © TR 1O BHER LY
WML 00 LU A B R o 0ITERERS
EERE DX OWEEP0NS QAHESREEENELCD
OITERBHRSE (HEEIEE IR Wik oo TR oo 00
DIEHPSRS SHt°) " [TERREFIHESE R (i
IR PR ES WK iR oo K R oo P O LI TNQP SIS S o 1or)
BHOTEFHERNAN M AN En (EEEIEE- IR KR
R0 LB He PN S SH?) BIODLEHS B
ELEDeNSOSEN-URSESEYRKSFEV DN A
SERW N VURIt® 2187 BIEMERTORMN A M
NERLIRSMVEORINPE U (FH-IED°)

—REErSIRBG O MT—= - RDNATASIREDL K

Hit® MHSTRER" ¢ DNEREAorTERHR
(F [CANREITERR] VS 5H#H10°) SEEEER
SREK A °

URSERSIIMQYOND L - NN T N\QIRETHh QT

Xt MHORER  DNREICERKSEL TR
8 (B ANRFTERRIVIIO S KR LINER
P A VLN DEOTESEIHHE” E<R IR
WOSEMMAEREHE " T < I TR X KE A 10 16 70 SR < REAT]
EHR S RAHIS O OWIRGE 9 BRI D" 20
NIREIS R EET 6 L X D0 B <ITEREHR L oR =
HISHOWIREHP 0 OO LIRS IR v TR — 0 2O R o
0e LB NoHRE T IR [V B HE OV S QIR EI R A Ot
o
oMN—= - RDAMABHON DL - KNATASIRED
SIERTS” KUK VR MHIRTY A M N Ein L
SMNANNRS (Ui R R R IE IS UINE i S ST it
ERSwRKWHEIN R SFER U
QKNI IR QRS OB L T ono 97 10100

L MO e i L T oo n0 Kt © AR IR D X QY B EE o @ 4

R QAHSENE L BDNEND ! EIRSE 00

FHSE S LIS DMENR IR SEN GO RN M

NErYXSRE NN A SIERI e M USRI

o

—REERSIRBSHOMN—= - RDATASIREDL K

it MHS@RER BHISHRM-EAKIQPN AN
RV 0L #IIH (REETHR R SITERER (-
[RIMMITELRR] VS SH10°) " EEN SRSty
554 H-ED°) SEEEERRVURKEITES IS
L i on® ¢ D INRER-U o0 XM S RS R RS
INOUTRZEHH! ) B o QAU B0 D4 (IR i fo @
RTINS E MR S HEIE R L R S UG
O AR L TO00 ¢ DINRE-A e IBAT S
HEEERCTOVK O N LEEA DHitt®) STt
SEHEE A D °
RSERSIIAIGHON D L - RDNATASIREDL MK
Kt #HS@miER FISIHEAKIQPM &I

Deutsche Asset Management

44



MITERHRS I L HHHKEE S FEK A Dt tor®
o—= - KRDNAMALLHLOND L - KRNATASIED
ST KAKIVIRIoMQMHITT AN M N\ Ean L BN X
SNANNIRES i R R s IS TR L AT i S
IEEERC R HEIN R SFEEKUD 20KV
RN M AER LENES N DN RS
inf REN T EQ UL O MR RIS Lo RIY-HE!O
PORERU 0’

@RMRENIT” NI QRIS R L M o0 U 97 10100
L) NORE T L) [ o MO AT 1t © EESE K 0 X OV Y B 88 o N 4
B QRHSEINE L BDERE LERSREN SO
NATAER R OO UEHSEE L8 C0SEn
VESCENYKSRHEN DN USRI et ARk
A6 °
—RIESIRBSHOMNT—= - RDNATASIRELSH

K" SRR ¢ MNKREonedRiEnE (W
A — E AR VI DENOE<ITERIRS R =0
O WP 21070 LR ¥R v TR — 1P RO iR o I L2 58
DIOEIERIEVBFEISNONRPERSS” J- [
NREERIERE] USoH°) SIEEERCRER
OHpton®
URSERSIECHON D L - RDNATASIREDLSK
Hio” MHOmkRR W Bt X DR
E<ITE R LR SIS OO WK P 0 00 LR
YRR KR — D0 RO R co N0 L I o R 0E VU B EE O M
SR (-ROPLBS N [HRIgR IR ] V55
#10°) SEHEKU M WYD" ( DNREEH
IERXNDHY” IRFMOMMIME< TR (&
HEE IR R O KITEIn AT S ISR RISV Onn
SHRNS St X-MD°) LRI A B |V
DI DEORIMHE LG 60 E< TRl
REXIEREHR 000 LRI < I T IR RIE O
FUHIG O WK R TSRS TR B S ©
R0 OV S IO L 1o 2 I A SR < o e it L WO et
AEMH6 Y LN DRI B < ITE R L Eror =1
LD IR R LRV BN Dt o
oMN—= " KRDNAMABHLOND L - KRNATAQIEED
SRS Kk VR MHIRT A M N\ Ein LN
SNANNIRSURRERIEES ¢ D INREHE R
IECIFEERC o KRN HEIO R SIRER DT 20 KK
BRI M N ERR LEIXEI S TN D1 N8
SR AR EESINEEM S MBS 0o RV
EORSEERI M0’

(KD AN SHEENKN - IE - FE)

PR KNI te” WORRISRH ! Mo QI S TR O IR

Lo HR" HIODLEERE DN OGS OBEIRE DX D

WEEEoNLR " Bl O LIEND B O LEXE R 6 LI 1O

£ 0 NIXEERAINSIRKHY | RS UKES DU LUK EK oo

(3= TXDANEW] VS SH10°) Nt USIER
Wi VRt o
AXDANEIRSERLIR L O M N E S ERE R
M O MR~ ¥k L R o QUINERR BTV B 20 5 4P S D
fi6fo® D SRR N RAMRUER TR el
WS NSMVHSE OISO R°
EOXDAINEIRSIER 84 N vit” JMRSIIREER M Lo
DANEINSRARIR K O SRR RN LN S UINa i J b
NONXD A NE SR RK SRS NOUINE T B o
VRO UEVSORE (3 (XD A NENSBRIRK
Sl USSH0°) R IR SRR RV
IRRSPEADM® 0107 UERIMGS | Mo
D40 HiREMERAREN O XD A NEnSRIK
IRKS it FRUINFI S XL SERHY RN AU O
HIROLLTe” KERHITORL- 217 NIRRT
NDAINERS | BOEENWER NP io°
OFEE LGS MVERRIRIIE SUIN S IO D A NEIRS
BHIRK S LRISINO NI L [ 10,00 A S 0 DL
167 BRSBRIUINE QUINRIRIH LI MO D A NE S BIRIR K
SR TR S UIN IS © FEXT S L LT e UG
| I 1o NOER ST i S EXHEIRRHR S HEEE SR RN S I K
DML Ot fon°
OXDAINEWSHEER MNEHKESEHR LEINKER
GHRHPR P LB H O LEEV RSP S U D 1
Ok XD ANERRDN LN ORIKQIEKISNR S
< SRSBAURSLAUfR RIKQIEKIN STOM<
SOERWICNPEU D10
(IT | SEECHEAMLYE ¢ SIXMEE)
HRWK  KMRENIRe T NINRE L [ o@D | $SHEQ W EKAHE
P00 L E SR s T S HE S SRR FR AT LD
TE SUINZIH ! B o QTR | SEIEQ I ERIHE” OO LI
B Bt R i R Q HEEE SRR S OO UTRE IR L i oo
AR OBV ETRIER IEFHOEIIMERS—o
O RSIHYFYNING MU 1K S TEEMHY Do 2°
QIFIEI16 5 M UIHRIS I B 0@ U {0 DT Nl
HE L [ o O RERNI NI S EM KBRS HEE SRR L) FRsm
QUINIFH S AT IR RE L T QMINID | $EIECIEE
I 2o 00 L SRR e - R R S HRIEE RS
N(IEN] ) SIS VR Ol
(rERIRS I S IERI 18 L6 O )
HRSuk KNI USR5 OB E LI oo 8
NIREEFHH L B 1o QIR 1R 1616 O NI K S YIir S iR E R VI
OEDRHNVUSER N URV Ut f°
—ERSWEL” WHE'ELRSN WRERQEEE Tl
R IR EITonoE R SHRIE @ RIR 5
IRIQEVERE C Y
ARSI TR WREELGS N WS R
FHRSOilai R VINzEIH Y HT oD © R

| 4t 55

£

0

SOilFHIIR B SHPUDM°
QIR0 BRI o n@ BN EF Y FE Nt J U A 45 O JERqa! Y
107 KT L QYT NVORIIRNEE L EToNRKES |
QR LN NP DHbTo°
@KHERAT T TERHRS Iz LIS Y O S AURZ S LU 187
RHEKOI< L SMKNIINP UMbt
(IR INMISRITMITE R ¢ SHIER)
ok IMMITERNR  SRML NSV QRFSHE
EX-HSEHHHP 16 O QIR SO SreIO 167
HLRNAURIB O
(FXE KIS B S IEE)
PRESUK KRNI NIRRT E fo NI MAT i (FRemuD
TR QUINR I Mo NoZ I AT I S HEFE SRR QN O R
L o QUSROS Ho1o°) WO ST ARSI
S S IR DX QW EE oL KNHEEHISIRIE S
ERNER oW N R I H fo°
QFEm QS MUY M 1o A 0 DA 107 NINRES
1 J [ o NQ RN S EXXE R HR S HEFE SR 1R L BRSO
QUM S FENI LRI | {10 MBI BN HH S HE IS G2
FE{OHK D LKA Dt
(NIEEHKRE S Kikadh)
RSN MM KMERNT-URBHRQINI” IIEHKES | Fall
NS UK AR S WK IR — I L [ D MQUITRHK MR Q K FR 1Y for
AT IO S o ¢ VBTN PS  (HXiR
SR HIERE< I 6 10°) WIKHHRER-A DB D6 1o
— KRR QUIFE-RIJREQ D7 HHRE I KRk QR L )
(PERT MY NEY
UKKERER S KM RKHE L B QIK B  JREQ D7 KRk R
KUY B o R@RRAISCAURE SO N A
oo KRR U S NQUITRR LI [ o N Il TN S FHT I HINV S
HFORMAVNXIR N SHIEH IV C N ERRENS
Y CINEY)
<~ KERHIE | B fo MoK S I LRI oY 0 QR LR
ENLN SN
QUXFENITS R [ OMOKHIR R OB 8L N v Te” TIRS
KRR QIR Ior L BN i (O O b S et JAU R RERE
PP U Db Tn®
@RMELUAHQO0B BRI KSyirLIEh eHKE
(RIHHS S PSS LEOHT®) Y MXMENIICL6 O KK aNT
DIEEMURISIOHT (XN R HIFRE< IR 1) Y
K or@ t J AR I P S A Db fon°
— IR QIR Ik I BENQHKHR
culIERAR I QM RIN P SIEER LISV NSRS
IO U o MoK
o KENIS B QYK Y L QIR S SRS OV EQ
10y S [IHE S MR Q LI LIS 0 LR I BEMQHKR
< IXHENIRIC NS R U O VIERE RN
Pellmsi8

45

Deutsche Asset Management



=4

T7VRD
15

T7 Y RERO
AFTHE

URo&
BER

)

=
JC.

B (B
FhE

2

122 (1)
i

B - HEE

T7VRD
- BFRATH)

T8

E=)
e
N

©
A

N
N
=
kS
~
Y
I~
A
[m)
N
=
&
iy
N
<)

ik GEE)

(mEHE RN
PR BRI REHRE (R IER IR QWK R
— I IR o QHR | R IE R ik C 0 NIG 6O H
SHELUER ORISRV SHI L E oIy 5 5
1o XK LB SVIED®) 20’ RIKLHE DI
SHEPLY O S VA S O EI R AR M o @ n L 16 QT O
LR IQ S MIRICH S A BRI I 6 £ O T > — N
2 (=17 AT ESRER 6 W O R RIS
RO D JOKHIISRER | TR RESE IR 6 4 1o iR S o ko 1)
HEHENR o T
(UOSSERHH QAN 6 16 O i i S BHIKHE)
RSN UINE SR H6 L TOHIR Y @ b ) R U QU R i
WAOSVR ISR OHTE Y o AU Dt fon®
O IXENIARRIS NSO T2 QNS LI ToXHTS VRO
RN AURIS O
QOFE WO Y ARQ0H EMIENIIKIG 1Y LK aT
164 TO M RN A SN URZ S0 U T Q- RN 416
I NP S UDHT°
@UIFRERHH! Y B 1o NQUT S R 6 I T TR Y o @t U R Hur@
NIRRT N Shvte” IIRER LY B o QU S R fa 6 3100
FERRUUPLY MRV EOA L R b OR
FEONIERRP S UMM WD INRENIAR S IeIF
Ot VORI EOR ! @i 14 ORER O MV HIEHo
RNAURIB O
il (HBREW) LOASVE aRHXEe e
VAR AT NV EO Q! o
W OREOMIE oW JAURIS Ottt o ®
(rERR S IR S ITK)
RS WENTTe” WIRSES i | J [ o NQ TR S TN S B KER=HR
URNQUIERKES | e ITERIRSIRRHI SRR 1
#61on®
(IER AT S YR
PRES¥K  WiENIt” RO R0 | REERL6OmER
HROIRTLEN {TERER QIR E1E IR
H TERERIP RN EIRSETHIS S ONSES
X< RS 1o R b J AU QYRR A KU A 6 Ton®
(Rm¢HeHn< <)
RSBK KNI LIRSS QRS I ER 0. 00 U IERS
KoL | FalkE L3N XISV (|
FRREE I IO SHETIV © 1Y L H < I S IXINT
RS H10°) WMEUON 64T XL QKRR
HSIFREESHRMVRIME VDN MEHEI<L (M—24
IR DI 610 °) SIEEIY oMU R K H b To°
107 MIHI< Y P O V{TERHRIF S C Q0 5P
A Ot

@ | Fa¥EE LN EIRE STV LM< RETTe” HXIE
¢ SEECEINFERO R OUIR MV KT oot S
HRHPSIRREEH SRV ST EXIEN ¢ QEERL N
LT RO NIRRT Y BT o {TERHRIPFS BEECH<
M6V SED 6L TOEMIEN ¢ QEELHEINFELRMRO
NIREESA K BT o NO T EE AR S TR S < T Y O =
B A o P MK IS M INI SRR ET A O BT < 8
TOAMRITERHRIP SIRREEH MRSTE R S H
BHOAMPHTIE RHRHE S WIKH S Uil SV BN Do 10
WO R < E oI < SRR N L IS DiQUINEE
MO BB KRt

@SN L S EE R S X = STV Y TTHE Ut
<" WA OEEREE RN ES IR0
NS RHITK IO VU D7 KEHET< R EHERIEE S I
RV BN Dt fon°

QU S MR O U -6 O K O o 100

(YEXH S IE[EE)

RS RENISIER L IO VIR L L QNIREER I 4H D 4

RAERHEOIEK T HMHXENI LT B D6 for°

(EXRHILL L6 MR KT GH S 4=I1I)

R ok NOnGERH L o QITEERR L N SV HIHDT 58K

SRR 6 WL IO HFTI RN KN IS fr RN

Afute” EXRENI TN SN e U R o it o

QUITEERHH L) M {o o ITHERHR L MEIQIBIRIGH R 1R SHLITR
BdH” ITE R LR M- P B SETKEISONE
B VMR F M6 R LN S H Y TREE P QLN
PERISNUHTE” HXRRIIR N SR M I M NTREER ! )
O LN UR T

EORVESTHHIHSKHLIGHORMIL N SV HXREHI-UKY
TRAUSREE L L ONVE N VRN SRS H1°

(U2 S F ik ER 5T

Yk NOUNESTRIRIT " HiH L2 MR O™

161364630 co M2 MR ORI M2 [TIH#6 K A on@  J AN

A0 WD fR— Wil " FHRP o2 Ma

LOFHR = o M2 M6 [V U Dt fon°

OEZLLARQ0D FRSIE L4 OYlitalli & i $ -
PeMMonem (- TREMM] VS S ®) REHme
17 YifelRET - MO RN S Rk AU O VSR
HOXKSTiIFRIRETISIPSAUD M IO I
Wil R Q M- MR ~ dk LR oo QUINE Sifailh iR
ORI

(RIS ) R fo K@ BRI

EPuk  EXNENDT ENi R K L IR E I S MR

Hi L ER o QREYIMIY LR O N CAVKMEHILL B Dt fon

QIXFRAIRE” NI MU LIE RIS TR
ER o QREHIMIIY LR O M SRR LI H O 6100

(WL S8 S HEHD BE 10 L6 OmE K HNEE)

HRIuk LR L R o nNQRER” WINGHFHE S S L B oy Qi

MIEE (REKDEDER . HEHETD - SRR (OWE DERE
FEHETE Y ETIE IS 1) 18H0WR
WSRO RN (- MHEMH] U5 5#1°)
T PENSERAD U 2 ORI QS it
QKRNI RIE L 22NN AR S B L B for oML EE
SIS WINERHS UL UICS” IXSIEHESIMA S
TR R OB DN VR fttio® HSIRO" KNIt
B LUIREH O L U XE O LERSIXE SR Dok
17 80 QDRI o R HEW T oo ) VR V6
o7 fi64d" KRNI HKER LI NERIS IX R SN Do
Qo RACIIECHRENIS 0RO IME L IRIEP
0 LN IKEESHREER L 2R QO I HHs L o f
G L MV UTR IR 2 ON S X SR DN N U D V1t
o
EEZLOSN MIECHE" Mo TORYERIVE
QDI KRNI NI S FRIKHPONCE OV R
BOADIKEN AR NUFEK VAR HE" ik
ORI RV R B ot J U R U i T
R VIE 216 5 MV HEHIER S FIL R 6 4 TO R IGHER 0 [ SO TR
U LROIEIECRT” Y KL ool i
Dhem” WIS EIER 12 DMNVifa H1 S ot
DANONGHREET " ENCiRK 6 L O NIE Y - S HE L NI,
A0 QS it
(UIRSEE P S S21)
HRevk KRS OIS UINE RS LR #RS ek
B onOitali R I ME DMV BT NIRRT O R SRR L -
—0 cooRE— 0™ SHHYEKO MNP LEEEA Dt to°
QEEQUINEEFRT BRI 6L IR M Al
T ROIXE RSO KMEENT-UEXEENIVU SIS
RIS IPS UM’
O —IH SUINEEE L HEQITHT IR P L T o o RO WIS
ENES U IR A RO Ot o
(BHERRR)
HRew WIS D OH N EifpiIkER K L IO Do ER” &
SIRHUH O Db 1or°
—EKE &E BRiTERRLECIFIIEL L ONS0
Do OEEH RO IR I RHE D LR (- TRk
E{H] USSHP®) 207 M WRRES6O
UG R &R L @ AT IR P L) T o @ R R IV R O Y
& NVSEEYIEN L Rig oot JAU RV b0 2016”7
KESMOREHELUSMONR VG | FRiVRESHHEE
AU MEBSH MO VRV o
RIRIEE LI FREIR BN R O R EEE (- TRImKE
ASSH®) o7 HEMH WIRHERS ORI
S L NOITHRER P L AT onQHER VRIS O BRI KIRG
S8 1e” NS HERVHRITIE 4P O MIEM < O
IENT L RE N JUR 0 2187 KEFMOR
BUIRMIONE” RIEEHEIEHE A D MBS et A

/

Deutsche Asset Management

46



Al
QENTRINERITK 20 5 MR O HodH D LITK T &
RO Ot fn®
(EEREE" WIKEGL6D | mEREeRI SR UMNES
LIER o NOHM BT S SR AT)
HRSok  MEENIT T EEREEIS S OMIKG (U
O S TN i SRR X KB SR TRV DV TP R
WS 5H F-ED°) LOSMVRRBUKEE—IEG6OM
IR N CRY SR o X SERRMH6 0L | FaREEEL 0
SV TOIR D UK < I L TR oMo =16 0 L2 NS HERRIKK
IS Y o NQEEGH TR L I S rd B o 1o
QIMENIR RIS RRILL 6 KRNI S HEK o oI T &P
DEGERERE BIREG60 | RERENRAS I QLE R’
IXENIL R o= 5 L O " VEHELIHD o 2°
(EEREE WIRERLD | mEREHSIXES5)
HFIK EEREET EiciiRE Y -0%— RIMIKOKY
MENISIEHPNOMAN” IR Q1K L 10 5 VI ER
PO IR T B L g tho 4L TONRTE YU S S MEXKENT (HTTRNES
EREHE ALORIIRESHK IR LB SN | BEERE
P QCENER ) 2 QrEKENIY G 610 Ho4” SHTTRYEE
R L 2 2MileiIHR T SR I ZSHE L R0 S K E O
W LI RIES 1L SRR S P o NOTEHR N 6 42 1030
TEdHTESEER © QAR IV TR H6 AL TOIRIS U S M S 10X ER LI N 5
N RO A) O VRIS I D6 10n°) LK S H610° 1916°
BHE2H— M~ MBS MDT IR RKoneiERIE
SEEREHL A REREEIK kD PIONVSRRY
TP 8D AMEKER R EHX EEk-Unn o SR L IXKENT
DX S H610°
OEFCRKLARQOMD” RUNSIOKELHNSMEE
RIEGHEI ST o OEXIENI L OV 167 B NI RKREIIS
B onEEE CIEHP LR Srdion ) UL Q7 kg J DMV E
Mol R S R LY EHEREE QKNI S R ool
HRAGHISHOMIBEIER IR UK TS0 1JQINTT K
RN YEI o O EHRINAA IS OISR S TR 10 HXXENT LY
ROMEHE Fov ESCERERIME S HT RN L Qi © WP
WESH° ATINEIPH L QRSO XEE T |2
WKiF I STIRILLY ONAS” IR iR o L o iRl
TS
@EIRET” IR MME— RIMAR SKRIIS ISR e
R07 WIRERM-MLG S MR EIE R P O I TR fia;
6L TONREE U S N SIEXIENT (WIS M-ME L8 5 |
HREERER QS HIXEE L) A RRIXIENIYE it 16
7 AMRSUIRG $ M7 L R0 S LI E O S W e
EHIFIZES LSRRI S L o o RN o L TOXHTE i
R SRV g 6 L TOlRI U SV SrEXKER L N S V16
) O VR H A D) UXE S 2107
AMRSENENT T NS OIEITR IR S M S MoRHISEER P L R
DMK N QUINE S TR Y 1on@ & Unn R L7 ATIRS

AN 1) QMBS LU T R ST S HHRIVIC NP
VD" HEHERILN O WA SRR S (164
B MMNOKS BN R LI IRER IR QS H10°
164" EXIERHRRV T OV S ENT L R D167 MWK
17 IR ME— RMARK SKIENT S S oo M RO
FEFEHRAUnn USRI LU ATTRSEM KENT L X =1 S 6 o

Q | EMEEED Rkt EHSRENSIERNNED RO
ORI ON RGO N ™~ K TR QTR KENT L X
RS

ORI (HRoZEHto) LREoOEERRE &
IREICH0 | MEEHOMASE” KIS o=k
MR ONBEEERR SIS L8 S MNP eUD
fi6fon®

@EKEREH WIREIS60 | HREEEH L e ERR R T
ez O MM KENIE QUINZ AR QUM B S EEREHE L2 D\l
N AN CISEVERE, ) S

OFE L REoEIEREE UL EIRRIEBDFRS %S
RELH60PEAD” YIEXENESUIRIES IEY S EEE
VIRKAUSHIERS S kg o WRINRS NUNLS
NIRZ L BEQIMIEH TR S O SRS EERES D
VMBS0 P SV D10 #6447 BT L TR o QU IENT
EQUINRE SINEHE S EfEtr- UL IRg UM IXENE
QUM SEEMSERIN S 57 WRINRS N AW Sy
LRMOQEXIE TR L 6 O RIS EERRES NV
MRRIHSIIP S Dt o

(EHEREHC OIS IER)

Yk ENIRT SERREREL O SRS AR — T LR

o EE R RO w HEIN SIX R SIER D0 51"

00 LEIRAHL O 5 MRS vk i oo [T LR R o0 X SRR R

Q2 ISR SIVIER O St NERIRWKS”

EXHaI R OIX A EX DS 10" KRN TR I O 16 fon°
(IHESITE O)

RS KRNI S YL o MO KRN 10 6 OIS R SR R 10

IXIENI ST RIS U MRS REHRNFHIS O HEE

ERR QB P O VNV QI E NI o ) U RV Hu s

o YD RUKNSRRDSREIREE S m L o

IXEE ST SRS INED ISP R°

QEISINIT INE¥CIMEER” METRXINOEDY
S RS M S R OATRSAME O L 5RO MRS
ORIIORKFENT S B o EHRINFA TS 6 ORUTR RS R L
RENQIE R ESRER L Mo @RI Y RHE DI Dt o

@RRENI S YR o R OO O TR IR 107 iR
P LI DRENSIFY NVEBL ROV SHME (5
WREHELLODOmMIEME (HECE RNt =L K
LRI DKV RECH <" MEXH O —
Ih— 2K IR ECRIB &) LIRS
POV IKEHCIEIERENY) RiISNe-Utte” KiREND
AURSIRSINIER— I L I EE S IR S INED N S

NONABHH OV LIKED HIXEE S INE S INEDIEO
ESSINEVISL 3 oy
OREELSONERSIEOSIHEDLREFHSNINOL
7 IRENIETRN 2 H - H 2 20 O LIS IR EHE S
EOVHt® LD IXENTAN SIHE TV ER O
SOt AMREIEMSINEERT MNEE L IE
EONECIERS M ER Silalli I LN ORI D 4D
SUIDMRKSTRIR L D Mitaili 10 S AUEFEA Dt o
(| 5a%s)
HRiodK  HUENT (R B WK — X L IO DIORKENT S Y K ol
A OMHIE BRI B o F-Kk LB S MIE
°) 167 MMM EE o NQEXKEYE ) Oy KUEENTLL" KikaNT
SHE o OEHRINF B OIS R D I M BHEI P O
M | REECHK Kb VRt Wi &L
ORISR ST | FREECHKITHE
HRSMERIESHPRC
QKiENR ERS | BEECKIESHIRVIXDED NI
Dt NQUINERKES | IVEE O 2187 EES |
HREZCHKICSHERIERNEXIENIT” NSO AERTY
SNSRI ER P L R O VAR IEN S T LIS
IIERES | MEEVKENIRC R NS Unn g L ]
N | REELEREH S RV OFSWTSH TG
RNPEUD” HEHORI L O NASIMNEKIEERIES
OGS MVAMORS BASIRH o L R R R QS
ft6tn®
OREES | REECHEER” | REHECKCSHVINED
HOSFHIHK TS IHEHEREA Sttt
OEFRE2H— L~ DX CUIRRKES | FiEE L | Rl
EOKIECSHES N IIENIR oAU KNSR e
RN O L TR R SRR L T O I IE P O
LRNPEAUDMbe® WD B2 — M~ ¥ |
HEEERIEN LR QSN UG | iSO
SHIRIV” BHE2H— I~ ML R QCOETRMER L O
St BHIHXKEE- 0re ) AU SO E R P O
ERINIPSA O
ORMFRHIR” EHREREH DRI KHEHIE
InSIELNSBL- PNV ST (IR ERE L S Drom
TEME (R RN L7 i RO R R - Kt
PIORESH<" MEXH" O—Thh—L- K o=l
LECRIB HiHr) LHERSIRIEPOVIISEHEIS
FIRENME) RS UR” Hi—IKL60 | BEECHK
O SKED R A Hionet J UL O LD EZh Y
| BEECHK SRS EDWE L UR VU
e
OEZLYO | BEECKESIERSNEDRFHNS LT
QLite” PR{ENIOTRSNE SRR OIS | B
EOKCSHIRWELIN Ut LD INIENIRNES |
HEHECKICSHERNVET DR SIIL T MRNMERS

47

Deutsche Asset Management



=4

T7VRD
15

T7 Y RERO
AFTHE

URo&
BER

)

=
JC.

B (B
FhE

2

122 (1)
i

B - HEE

T7VRD
- BFRATH)

T8

E=)
e
N

©
A

N
N
=
kS
~
Y
I~
A
[m)
N
i
&
iy
N
<)

| RHECEER IMNNEHHNEE D NSRS
#$IEZEOTINIY | REESHKISHIKIVIKhZD LIPS
UDMRIES TR I D il 10 S LIEHA Do ton®
(I OmRiEX IR CIMH¥ S KO S)
RoKS o LSRR QU T QUM [T Rt tte 410
RIEHUS N SrMIEH ! Y A RREERRBEHSIXES | Rl
LIS OINEZDL” | MEEHBLCOWIKHSINS
NS SRR AR IRINVSBSHGRIPY
OHANMVREOR QL
(NoRRKE S HEE)
PRESYK  WRENITS” MR~ K STRIK L UINE¥ MR NS
IIREKENEE e JVARIKENIS M8 TRV IgNe-UR:
MUY 6L TOQ DT 6 SIMEANRI D UtJ1e” MXaNT
UOBERINI” HQUNERKENEE D" IRV
VAaie
MNOINMIMIESN KIS O R DR #E DNl
JWHERINHE Y D oo °
QKRNI LIERKES | FRVEEE RN UL O" XiEH
QU AL BN U5 0 IINOII 167 HXHINTA
MBS HQUIBRKENEE D" IR
VRt NeININISS NV KNI 807D R”
FEOHBNU o QIIHYHEKIINE D D H Ot fon°
OKEENIT BIZQEHZ QSN QORDRE 6N
Vo QIR 2 ONVSIIYiREE O LI QIR
B RO RO S IQIIENT Y IR DMK EE Dt for° 3 D°
N SUINREK 2 L e M S EXEHT LY R D VHIIE X 2O
AUt IREAJON WIRESHT°
QEEQYIBLOMIE 1o INENIVEIRS Qe | ¥
SRR LI KNI R D MBIV ¢ 1Q°¢ HIIIVIZIR O H6
o° PR | RIS | TN 0R 5P’
OREQ | HeRmK VAR NEC WINENSIXEYS R
APMEESEORKCS! IRS | WRIKKR-UHT Ir—ITGL
ORI IO IR SE QBN O P 2°
ORI EI I Kt QUK E S B D 5
D NUR BEDBSINCHONVSEHHINGYID” &
N7 NSO SR R O LM QUIERK S LR
O AIIIENT Y R O MK IZ Dbt 1307 M IS UINRRK
BRI SENIENT Y IR D MM IX Iz DL Ut 1k
TAON RSP0
OReEHORIYTS” IIRRMSIKEIIREN D IV DUE
P SEMEAHO M SRINMIVIS NIV < IEQ | [HSRET
A | MO INSEHIBOMIES XN JUR
IR OISO TR Do I 2°
(IR IR o QBRI Q454R)
HRBWK KNIt AR QN QUIREKEQ HEE QIR
DU VEERLOMAS INRRKERNEE O
TR
QKNI SERIIHESER LI S ) QUINS SFs RIS

DN U JRISKSBRK! DWUAS#H®
(KREEHT S AN TS R 1 I N )
PRSWK KRNI DRI IR0 ORI S B DX D WU’
SRR O AU 6L PRIV R H O Utute” it G
IO R SENEE D IR
ORFEORNIYLRQ00 MHEIIHES N QUINRRKE L Ko
NOKMER NI S HK¥E 1Y B S MM Rk el L /1 )WY
EDLUTET HQUIRRTE" HRISHKHR < T L BT IR(O
WER" MRS RN VI ENI VST L8 S ik
Bt
(KHS2HT S ik © IR {0 L6 O NG T LIIHINEKER 5)
PRISYK KA kS HRRX T | ViR o VRIS
Q7 NEUHES HQUIRRKE Y BR fo MoK & iR ot AU
QRO
QKMERENIT” REE!L 6 QK SHRRX TS | FimEEtoer)
VRO NEUHT NOUINRKE L IR o ik i it 3
VPRV RIB O
(EXRaAmQREHIG LD BIH AN S)
FRIBUK  IXHEHTTE” KMERNI S REHE VI D VN S RS IV H
NMNVA U 10° IXHHTAN SEE I S IO VR
B SR H DU KA e L TOIXIENT T R
LIRS BT o J U R 10 IXRNIAgEH D
HIMO" oL PR RN MR DLJIRO” KRNI
HRSWSRIRUDONAS” RIXMEHHYEH dHt1o°
QKHENITE " REXMEHHYBH I SUts” HQUINREKE
WHEED IR 1o°
(NoHe2HE S RAlB)
FRSWK KT M(ENIC REiE S LIRS Me-UHE
LR DIYIP SHMT AR DU IXRENI-U(MBS N
R NSRS NERIB o J VR PRSUD” 1808
DR RIBOHNAUtor@IIS 4 oN SR KIIVEERIINE! Y D
Hito tor®
QI FRTSRIBSNIO” NeRKIAIK RPN
SNV IR0RDE KIBOHNUn@IIIS 4 HONS KK
1O 207 NSO SHRHENY iR DL HImE Y JSUIRE
FE L BENQ RO S MQEENT L R DM T2 Dt o ® 3 D7
N QUINE g BN IV S EXIENTLL K O M HIE X T2 O 4
U IR DN St L°
@FISIBLOMIE L IXENVEIES SN | {¥
SERIMK IKKERAT LR O VB IVE ¢ 1o ¢ HIMNIERR O H6
fo° PR | HeTRWH | MW 0RB3 5P’
QREZCS | KR YRR ¢ LIXENIS HXIE#E S [T
AIXEMORORA! IR | WK fiR—Im ! i
NV QU EfFE S RBiY Ot <°
ORI R I 40 ) QUIR R SR D0 5
VDU RIB O B SINCHONSEIHNGIID” &
07 NSO SN RE O LIMIHD ) QUIRRSZFE L0 R
O IRQIIENT LR DMK EZ Do ® L3 D7 nQUINRE

e LN SEXIENI L R DM HIEIRAX E O LUt R
TAONHIRIE SR

(XIS HmE AT Et)

RSB HRES A LRI o QUINERK 2 S B o A Tofmak LU TR Y
TorNQUINE R SRYBUYIINIRILL B S V7 HRES KR~ 1T 641
DEKHECES | HORIMR KRNI LR O MEHE VR
IXIEND TS BRI R D7 ML MR M o QEME Y WIREE
9D O MEREN ¢ IV TS o U R Ut o

(44
DY KRNI RIXEN L IR OV o @YIte” KN R
L0 Dot

(UIES2FE L R o QIR IR S B S)
HRS¥K HNOUEEROMERL NS MRIRIVHD LU’
KRR ANI-UHXFENT - S REHE L) 6 O R Q #6 1o

(=)

HR—K HRPHMLIORESUINRERE=WK K=K
HR2W (MEREESEE) ROk2wk (ERERSHIXES
i) SRIRCHOPHE--UIRBHINRO S LEXIERRHR L R o
NOIRINTE KHRAIARL- QI R0 ST - QX ERHRIVER
LoreifI e BN SRRIFITNP S Dttt

HiRUKIT L L QUIERK SRV B D6 or°
BHRRom2m (MR EEEm)
KREHT 22N H - DL DA RNLIERER
IR SR ON R
— R NOOERE SRS
WIFRSEAR IR oK IR — 1T SRBUKIR— TG O MR o AR — I
Dghie [REUHSCERISRERENRIF] VitKere
Ut °

NINADN2LFRERIE
NINADNLSEILD

Deutsche Asset Management

48



migE|

REHRTH—7 72K

B E S M K IR &

IR SRR IR -2 K L2 D U MR NI S 2 9 10 B R S i KHR G
o KePSU Mt

— KR
NOREIUINZTe” WIS H-INER & RO IMY %) D MR
WESH°

o BEFIRH
(—) SEIIRE
© WHM" L2 ZNRD— E—INNL” ONKN
(S THBISHIREE] USSHhh) Q@Shahl
LD FORS AR S S IR AR YA B SRR B D6
o°
@ HRHOCHBMRHKEQHA X-QHELY (K
INVORRMIRKHE] U5 SHhf0°) L onQINIRIS
Qitptn®
Y DONYR HXLIN =KL RPN
KRN D2RNN XOZHN N2RON N
LA DL N 2= 1N
O IOREFERCWIR—IK I ORNIR" HImE 4
BRI R B A0 6 O NV Q SIS R G I L ST on @
USRI R G EIS 6 ON QSR
HKESZOHE®
© RGBSR G E 0 6 ONY © EUAI IR S
Q5o L AR HIR 6 BRI SRR O
RN Ottt 1SR il BEDT BIRT B
— UK QIS KA A BT R BI04 ON QB3
WRHKEQ 5SS RS QRN SIS E1R10%
OEREMI U OHe o (R B BB h—2
K QK QK A B R GRS 6 ONY Q BKIIR
HEQ ST R QOT I SIS EIRIQ 6O
FEREHIQE 1" KB HE KXY RY2N)N
L0 ADNANDID LN\ DRI TR TUS
N SRR 106 DI RR ML DITH6 < Ho 1)
(cv) SKmImsHX
O 1R ORMRLIIIQ N N \Ut6” BEEH - BRUKH N
SOE TR O M BHIK O IRSH LS Dt for°
- @ MK O ST EERADMBKIC DNRIED
it SHeRL2°

" DR EEoNLR " NIEEHH ! B o QXIS E KR
o DXV RERIRGE DO N O W EE LS H#64
¥ oW RE R H L) T o ro K S TR FO M B L) K o 0 42

- -ﬂ @ DGR R B 6 o ITERMR S EERIE X

2 QAHSEWE LB RITERKRNEWN {TE
FEHRILEHP R R {TERIRIN AN M N NEn
UHNQIRRER IR RN M AN !
BRSNS OWEHR LR RN A T A NRR 20
DURHSREE LB D RICERRENEWN {TER
HRICH MR SER TERIRISNAN M N I
FEQIRSE NS VD IR M NEn eIk
NRHRNER BB OERE LER NN M NErnVESS
B (3 [eERRRSERH] US5#°) &
LN AR °

@ EREDLQCONERTH LSOV HRSY%N
FOMIERA 1) 0 SIMORIS Otibor°

() HEE

© ¥R ORMFI HREENRDH T L°

@ SXXRUOGRREHR ¢ QRMIFITe” LN O X HISE
BRI DHbo®

@ 0| $EECHKR ( ORMIFm(IR” Furir Vg5l
TR O ARSI KR Db o®

Q@ [O | SEECHREINEFEHRIC OO RIS EHEENR ¢
SRMIF(IH” IR FMOEMMBEROIRII-UD
o fon®

© [E | $EECEHEKM B 00 U REMNEMEIIRG
INMOEFIAR cu oo co kiR — TR o [P S TR AT RS Bk
SRR ) () 55 S KU I O N TTRS AR AUTIRY
HRIOHEHAN SV BB DT S UK
ROYTHIOMNSPE (FEHBICRES T
HR o < — N\ oo iR — IR~ [P0 60 HR o PSR R
ISIQHREMEM T IHIINNS [ EKHIE RS
EE] USSH#)  ORMImIR” IREMS
E MR IR IO in®

© XML ¢ QNI F(I LY HEER D °

O |(CERRRSECIERRSKSRE I ESH
o

@ NXDAINErLERROKSEECSH®

@ FHEEIMERrERRQEKSEEV IS0

o EERERIRE
NIFEESH A O ONORETE " WINE S HE 16 (O W I - L2
K OREWIESH P R°

49

Deutsche Asset Management



=4

T7VRD
15

T7 Y RERO
AFTHE

URo&
BER

)

=
JC.

B (B
FhE

2

122 (1)
i

B - HEE

T7VRD
- BFRATH)

T8

E=)
e
N

©
A

N
N
=
kS
~
Y
I~
A
[m)
N
i
&
iy
N
<)

ERENAmUTLS
EKSSERM P—NRNL 2

(o2 SUHEZE - KMRaHD 0 L6 O HNSRAT)

K SIS NVSHXIE NS LI SHX AT

BN UNMIE U QFEHRERMIIE VIS Q7 L
Ho- NN L AR DN LER MR D" H15N

ANV B CIVINEHI-A Dt 1o0°

@MGUINRTe” NIFRETH Y HE o QiR Y O 5V SRSk
oIV ERH0” NI (K= EHEHRES ) SR
WD T®

(DRSS Kiha)

fRoudk  MXERATTST MONRAERES AR IR — I IO IR RE S

KU O RIS RES | L NS RS

Tk SE S HDIH ! L R fo @ HIBHER — WK iRk — X S BRI H6rolilyg

HKICSHKMSRETWINDY | SEHEER (KIS HITRE

< (HERIRQUINHKS NP LY R 1o N L [V #HEF o

DIFERHK AR WK R o KR — D Y IR o QR HIEREE < 1Y 5 S 6

fo° FED°) WS H°) VIRRKEREE D" NS

Kikaton@ AR K H 1o °

QEFEE I ODIORHIFRE< LR onNKES KL N S’
HXAENTQ BRI IBHYAH O U R B SN IDiNP e
Otptor®

(IMRSME" 60 MRS BHNEE)

Rk KRNI H— oo ol W-HE D MVIXEN S

N UFIESIHE P O MR D7 RIS H SN D

#otor®

QKRNI XN NI Hwo” o o ol TN
A D MRV I B o AR e P 8D WFNIER
RS WU IXRENTON S an X DR o N HINE Y
KNI L2 X 2 O tto 1or°

KRNI EXHENIAORS NI I S BN KB @
NEVERISE I o

(et )

R~k NIRRT INEHKEEEN L OIS Wik—

IGO0 I WK — 1T HRPUIR— I RS WK iRy

I S BRI L6 MQUINEER BT S M T 6 K A Do ton®
(IXERE#R e ElE S SR S IE)

fRodk  NSUIRIMNINIERIRS EKUEH R St

T DE B B oo KR o R cu 0 - L2 B N IR L R D7

SRR 4O SRR < LY R o NO A BIEHR o oK iR o K KU I D 1R 1

ORI RS L 6 QLo QS 100

(HMYEHD)

frodk MNOUNNESIRKCHOXESIXENR" NIlRS

IXKEREHR Y MR EAINQL N H - NP AL - AR
LIRS TRHR RIS EX HENT K 4 Mo UIFEHK S IO

[BVERECY SN

(EX}E¥ S R 6 O Rm)

R~k RHRENTLE” fRoo KR — RS RRIN L HroERY N
Mit" — cooiBNEM-UON WHINRI L O MHD
HLPHEL O SV NSRWIIRINRES DU wkik— IS

WO NSRS RFE O H61°

QRKEEHITE " IXRaNIANORS NI | HIORHSHNEE YA
b LHRER it o

(MR SERCHOON MERSiaimkiRi)
fRoodk  ARWIREGHTS" MSUINERNIOS MRG0
UNERKES | e (- [ BER] US5H0°) O
BN DNZQUINEERH L Mo (X< FRICKHL AR
HRWER10°) WHELHOREN<HRNUINEISH IR R
RO MR | FRERIKEN 6 OFE O VI LI
MO IR R OBV RIE OV LR (- T8
SRR VS SH®) 7 MRIEH LS | BEEWEN
EO MR IRV E DMV LIEHRELL AMIIURNING LN
I(EHO ORIV DN U 2107 KT (XH
NI R SITIERBR (S [RMBITERHR] VS Sttte)”
EEN VSN S St X-D°) SHEMLLNS
Mt IR O QR D0k NS RIE M UIHRIR
NQELI L6 O Mifallf O on°

QOIRQK LR oM EEHISFEER Iz OV QREL
PO MSRENRSIRIN TR S EL L 6104 S D
fi6fon®

(UIEMTHE S B o QX HEE S R

fhoovk MNQUINESHXIE T IINES MR VEK oot J UL

L OBV H NN U BB Ot P 2°
(EXKERR#R S ARICIC L6 O IHIE)

R KRNI Rtk S TR L A6 ORI S LB

il for@iigel R S B IRIE Dot

QKRNI LR o OMIERERT . —OSHRIIC ORI
O HEXIERHRA Dttt T

CRXIENTLS” TR E R Y E L i oo VRt P °
(EXERRHRSRRICLL N SV SRS Rak)

vk KN RS TRILL H OIXIERHR IR e
e NS o eE R AR N SUINE SR LTIl

ISRV DR DT Ot 2°

QOEFSRRER" MIENCLRIEER AN SITVEXIEREIRL
i O MRMHET et JAU L 46 O NS o

(320 S TR for MK S HHIER)

RNk NSUINE LIS SN RER S Rl o oI i S R 10

NEL i CIISEVER] 5 o)
—RKUBD AN ([HR{LAIH ] Us” SRR
RS L ER o @A B ik — XV S0 PO S 5
ot @)
Y TERER
0 ROZTRYNELEeERE (HEEIEE R
WKIRSIZLREoPSNS S ERRrQWHKGH60
R LR P S LEOH°)
< M
T SSKHRE
KL LA A S AL
Y AR
(WHER S YERIB B )
HROUK KT (R WK — I L TR o KR RN 2 OBEES
B R o MO S MR RVEX D LIRS o fon® X" MR-
W IR ROIREINK” HRGAK” IRS KR0S ¥t T D°)
107 WY HAUOMVKSITERNR (HEIEIRE R
iR v I S ER{IELY 16 OTEEHRAUS £ 10 S reE IO L 98T
ORIV E I H610°) LIS o0 AU MER @ P & A D6
1o
— RGO MR HX S
EHBEHR
SEESEN R
< PR L L OM< SRR oK
OFHEHR (RIS nEX YRR UHEHR VR | VR 0N
B AHIR (- [<REERHR IS TR
S51t10°) SRSV E 6 °)
OISR NI IR (iREREIEE R
R~ TR~ IV NS PR S St )
~PER O IR L) 16 QRS S < SRR o0 X RHR
(I IEE AR kiR — KR o IRV L 20PN 5
Siton®)
co BB T R L QIR TR (iRERIIEE K
HRoudkiR— IR IC U S0P S S Sttt
o NI S HRiER-2 L RN EB