REEERAE
(XfTERRE)

\\.
)
/ :
.;.-' '
e |
=
/

KT

=0 20k < (BB )

: RESONA _Eaﬁ‘r fll]t}’k ‘FJ rontier stocks Fund.
JJ'_JJII"E’JJ&L‘ AL B

Russia

= Eﬁ)\'-l"xbfli $2®W§€+/\' BHEAT Y,

S [T7 R OBAOEEETSE]
277 FICET2RER maﬂi( philpbolidod 727 b SRR AL

FECHELEEEERAROR—A—UTHE | SR B e R
TEFEI, F=. ZIK%KII?QEEE{%"J%XO)I@W«@ + 71 —4 4% )L 0120-442-785

REENTHEYETA. RERRNROSFRE | (FIEHERAOTHBNSTE BT
ERSHEERARRE) BHSATHEYET, RERU[OTVFOUMEORERVEEETIE]
gripbr b
AEIF LA RMEIE (B 23 AR 25 5)% 13 ROREIECAREETT.



AE
2Ly
£%

IZ&YITSYELR ERJOVTA 7R T 7V FOZBEDREEIC
TlE, FEEHE. ERMBERIEEESEFORTEIZL Y FMAERH
TR 25F5 A 17T BIZEARMBFBRICIRELTHY., Fr 255 %£5 A

1BHICEDMANRELTEYFT,

D BI7URE.BRRBICEHLTERGERZT>HAICE, REE

ARUBEEAICET 220 ES S ERCBHEOENEHE
BEGEEFTVET .

. BEEROMER. ZRASAICEVTEREICEIZHINEEINT

L\ﬁa—o

. BREERHAE GEREARRS) . REEMLRFERAICTHERL

EEHAEEZRFERAZB L TRAN:-LET . 46, FRKETo

EERIZIE. TOEZCHEETEHELTE S EIITLTTSEL,

<ERAERUBERS >
&5 BHR S
HEE - | RENR | RANREE | RANR | RE | RANR | BEA A
BME | b | (REOER) #i SE | b Bl | AT
ZOMERE sy
B | Bzt GEER | F2m | B | | sl
5% (M=)

KEBEUERDICEH LTS (BBAY D] X, XATOABEHVRVIZHTEIANY COFEEZREHL

THEYZFT,

XBEROPERUVUEERSORBICOVNTHEH., — BB ZABREEEZHREOR—LR—D
(http://www. toushin.or. jp/) ZZTHBT LY,

<EZFRHOFEHR>

zZ #®& = # FAFz -7y b-T20AY AR
% xZ & B 19854 7 A 8 H
& & 3,078 EHM (2013 & 3 AKBEA)

ERYT S ERES
& Bt M & E

Bt =

O | W DR

669,375 B M (2013 &£ 3 AXRIRHE)




DEGZ RR2OVT«7HAT7 U

1D 77 FOEHMN - 1568
27 RKOBM

L7V ERMEOPRYPMNGCHARZEE L TERZTVES,

272 FOYE
(UTFTIX, 27V DR EE LTREEITOSIY—T77 0 FOBBEEAET L)

A7« b K=K - NHY)—-Fxza (UTF FrEE
BXESE) EVWVWET, ) OWIFIAHITLEEFEIERMEIZNATNNS
HRXZ2EEIREHNRELET,

BIEERERNREIZMA., D954 F TA =T, 7—XRK) TP, hFTRE .
GLWOT, 2AQNxT7, TLAYVT, SFET. UNFZTF.IL—<=T7 (UTF %
DMTLERRE] EVWWET, ) ITHLHRETLIEENHYFET, T TEEEX
FERUVZOMIBRERZEUNDEIZE., DWSA UARX b A Y FGmbHAEE R
FEREMZERVZOMBERNREICZET S LEFET HE5EI2E. #ETSHC
EHRHYET,

BREMRIFTEREMZERVZOMBERZEONIT AN TLIEEIEWME IS
TWAHBARUVHERIMEE L LET, HDLME, £, &iE, BT, Y—EXDIR
HOXRFATERERNZERUVZOMBERREONWTANTITHONTNDIEED
MARUVHERIIEZFL LFET., (EE. &E. RE. Y—EXDREBOXRFELEE
BEMNZRERUVZOMBRERNZEDONT A TITHOATWSEEDOKRA R VAR
EZEQDIZF, KB, EEH. R4 R, FALSVER, WO TLY ., FA4YET
ESSFLIEREI SN TWAHRARVERAESELEENET, )

Y- 7 RFICHRZERERICEAT S1ERZ. DWS 1 ARAX B
A MGmbHICESEL £ 9,
BDWS A URX MA Y RGmbHIZ FA YERITIIL—TDT7E2Y F&ITILR - IR

AU MDD FAVICHEITHMATYT, YA—/NILGERY FO—Y EEEL, &BE
ROSHLG_—XIIEALSEREAREBN-EREEOERREZBEELET,

KEAGRAEICOVTR. FRAMELTRBEAY DE2TTVLEHA,



7IV-77 AR TEREZTVET,

X TI273—D7 0 FAK] &lF. ERARVEERODAEL - $IEILELFIINE-D. 1RESE
NOEDEEEEFEDTRE—T 7V REL. FDEEZTFLELTIY—T 7V FIZKERE
LTEREMNTERZ2TS5HEATY,

<ANE—T72 K> <IY—T7I K>
5
& bZ 15 RRIOYF (7 SRBRHRIL
% mgoEs #HXI7R IY—T7UR
& LETT
<EHMLGHRETAEZ>
BEANORECHI > TIEL I - RIS S EREHISHR L TRIR L 8RISRE L
E

fyFEHY - F7J7O— ?I&é@ﬂm YDRERUVAR LT YT - 7T7O—FIZLDE
AEEFRDBIREITL, R— b I7AH VA ZEEBELET,

IX—C U IBkRERF— L
DA IN—IEEZ M

TEDVE ERRMEIC
B L #RER

VAU K e st

BRELCCEREBICEOINVETIT« TERAZITVET,
BEEANOBRMAGLEZBE L THBEORATHERZIE - 2T L. BEHMZITVLET,
BELZOHFEBRICEVTIE. RXEOELHEHIZEB L. RENLGEERZERLET,
BXvyla70—CEDCHBRITFAL, BEMIINY)2IT—a0FE=4—LE
ERS

CED) EREBETOLRFIIHF—T7 2 FICETHELDTY,
C£2) LEBFFEERBRRADIOTHY ., SKREELLGDHIENHYFET,

X MRBARVEEBAZFICES>TE, LREOLSLTEANTELNMGELNHY FT,



DEGZ RR2OVT«7HAT7 U

<BEEHIZOLT>
MSC1 EM 3—RAv/\ 10/40(FB1#EREAH FABREAR—X)*E5EHBHELFET,
L7 FEISERBIIRHLT—EDERARREHITHAICLEZBELT DL DTIEHAL.,
EROEABREISERYRERMT IEENHY FT. 4H. SERBIZTAILOHIHN
CEYFELGLKERENDEENHYFET,
X MSCI1 EM 3—0v/\ 10/40(fR5IREHAH FABREA—X)FMSCI EM I—0v/\ 10/40
(BElREHAA RFILR—X) 2d eI, ERRHIABRELTEYEI . MSCIT EM I—AY

X 10/40 (ST B2 EFHE. MMM EEZOM—TDENIEIMSCIA VY (LT IMSCI] ELVWWVE
Fo) ITRBLET, Ffz. MSC I IXREHONBREZERTT IEFIRULAREZFELTIEMERFLTL

£9,

<EGEEMER>
OHANDREREZSICEHFRERTEE A,
ONERBEE~NOREREAZNGICEIFRERTFE A

<GB E>

BRER (RAELTEF2A18ARUBA18H, L. HZANMKEADGAIELE
EXH.) 12, RAELTUTOAHICESERBLEEZTVET,
OHENREDHERL. BEZREOBESZEO-RIAFNBELTERE HEEEZEH
FY.) FDEELLFT,

QRBHEERET, ERSHABREMEBKE, TRBAFLEZHELTRELES L.
DEMRENDVEDZEICE. FRETHLEVILLHYFET.
CEBRRBLDERICOVTIE, HICHIREHRITS. ZEALLOHIICEIE, TARI LR
—DERZTVET,

() FEDDEEDZILVWRVEZDEREAITODVWTRIETHHDTREHY FHA,

-y REYRY

EEMBEOEHER
LI7 Y RE EBEOHSAMISFCRALETOT REMBAEEHLET . L1A
T. RAZSHPRFSNTNRLOTRAEL, ChEBRAECEABYET, BT7 > FIS
£ LEFBER ARG, FRTRASCRELEY, LEMBEOLTHERE. UTISRES
nERA, BE. 77 FRERSLRGYET,




O%EZEEI) R
WML, BUARFRES., RTLEOE(E. THBOERSEZRMLTEHL., EHNFELEIREY
BIZKESTETBCENHYET . CNICKY I77 Y FOREMENEELXZZITIELKEZHD
_ERBYFET,

QABLEEIRY
NEREEDMKE. BBEL—FOEBOEEZZTET, HNEREEDMISE. BE. &8
L—EAARIZENEERLFEFTA., HEIZEAETELET, LEN-T, BBL—HH
BICHENEINERBEEDMEEATEL. 77 FOREMELNEZEEZZTEREXZHELIZELDH
YEF,

O PANED Y $
BEXMZEOBA. BEBRZOELZFICLY., mHEARE LIZHE®. HAZEOISIZED
SZEHEDEENTONEIEAREICIE., AMIEEOMEALTE LY., REAMICR -
ERANRHELIGENHYFET, choIckY, 770 FOREMELNZEELZITEELETHS
ELRBHY FT AT FHEEADKREIZDODNWTIE. —BICAEZEBE~ADIREIZEERNA A —
JRODWELKEYET,

@DERYRY
WifilX, RITEDERAKRREOBILICKYTETLSIEAHY., ChIZTKY 770 FOREEM
BENEELXZITELXEHLIELAHYET, FIC. HEEOKKX., EEFEOKRIAICLER,
BAAMIER)RINELL D EEZONET .

ORI Ry
SENMNOZENFEICKYMGHAIRELEEFXZT-IGE. £IEHIEZEZRY & HERIREIC
SEBEEEADHY. TIHEHEBEOHNOCTEDRIAE CH-BEFICIX. BBMICHMISES
HETCTEHNWIEADYFET  COLSHBEIZIK AZAEMIESFFOMEDTEIZEY . . 77
VRDOEEMEBNELELZZITRREZBEDI_ENADY ET,

ZTOHDEE R

-OVTHRAANDOREICHI->TOBER (2013F3ARKRHE)

OO THRANDERREICH->TIL, RBDEFEDHKICLY . SEHFDRENBAXRFS
AT 4 - H—EXERERITHASH XY ZLGRIT (RFREEL) OBEREZRSD)
BBICLDEBRELLBYVET,

S EHFEDERKICOVTIE. NEARERBFRIRSATEYFES . 477 FERTIEE
RZBBLTLWEWMERTH, GIRERTHZENHYFET,

I —TF7 U FERERRETIMDARE—T 7 FOBABRAAFIIBMERAHFITEK
Y, BBIF—T 7V FICBEVWTERENELESHEHICE, HT77 0 FOEEMBLIEEER
FHZENBHYFET,

-HT7 U FOBEEICEL TR, EMBERMEIEEIIEFD 6 DHRE (Wb —) T - F
7) OEREFHY EFEA

- DEREE. FIFEOMNEELFELGY., 77 FOMEEN I ONFET DT, DEEAZ
Hndé. TOEEMES, BREMBETNYEY., 7EREE. FEHARPICREL-RRE
BATXONDGEEAHY . T05E. SHAREBOEEMEBIHIRER LLETTEY
Bl EICBYFET, DEEDKEF, BT LLHABHMICETE277 0 FORBEEZTRTHOD
TREHBYERA. T . REED 77 2 FOBAMEIZE > TIE, SEEO—EE =L,
REMICETAD—MILRLICHET ZBENHYETS. 770 FBARDERKREIZLY,
NESELYEEMBOEBLENAYNNSH2EBELRKTY,

') R OEEFH

FERASHTIE NIA—T VAT -EEN) RV ETSERFESE. ERICERDIRY -
ERFETRRGED) RV EBKRROKRIEZITOMAVARR AV -2 FA—)L- Oy
TA—EWORIMEEZE L TLET, RIIKRZ L LICETZSHE. RELGRAEREFHBEL T
9,



DEGZ RR2OVT«7HAT7 U

L) ERXE

H%ER 201334298

HAEME - MEEDHR NEDOHR
(F) e 0 AEAREE () SEEAREE(E) —— RAEME(E) (EM)
17,500 140 1EOHY., FHalE0
15,000 120 20134 2R 0H
12,500 100 20124 8H 0H
10,000 80 20124 2H 0H
7,500 60 20114& 8AH 0M
5,000 40 20114 2H 0F
2,500 20 REFRRE 3,600 M
X al
06/5/19 07/7/6 08/8/27 09/10/23 10/12/16 12/2/10 13/3/29
(BER)
X1 HEMIBOHBIL, EXHMEBRZEOMBEERTLTEYET,
%2 NESAREMEBEOHEBIL. HEE FEIED 2EEELEZLOELTHELTEYET,
FELEEDK
o o L — e " IF—T7RIZBITS
IF—T 72U RIZEITBHHEA LR 10 884F E R
A = E 5] EE3R (%) = EE2E (%)
1 ARFOL(ADR) av7y IRILF— 8.6 ov7 64.5
2 JLYAAJL(ADR) av7y IRILF— 8.2 kL3 19.4
3 XX JL/NUS(ADR) av7y oA=L 5.4 R—IK 7.2
4 ENSIIL FLYRTFLX 0JSC Dy d BEREEY—ER 48 INHY)— 1.7
5 JUYYRH =y L(ADR) Dy =M 3.9 FIa 1.2
6 PKO/\>%-RJLRE R—Z2F & 3.8 ZDih 20
7 LSRIIL—T ov7y £@h 3.0
8 xuj’jb*%‘-ﬁx(ADR) av7 I*)Lf— 3.0 % HEETF—T7 > K543
9 /J/\Tv2(GDR) AL 7 IRILF— 28 HALETT,
10 ORFRTJF (GDR) av7 IRILF— 2.6
FRINBED
140%
98.2
(L) SRR R R R R PP PR E PP PEPPEEREPPPEERRIPREREEREES R e P PP e PR PR PR PP PP
28.1 30.8 38.5
5.2 5.8
0% . I . . ‘- B s
|
(1LY R e P TR PP ERPE PR EEES R P e e PP PP PR PP PR PP PP
-78.7
-140%
20044 20054 20064 20074 20084 20094 20104 20114 20125 2013&
X1 ERNSEROHZE. 2ES FHSlED ZHRELELZIOELTHELTBYET,

X2 2006 F(FFRER GA19B) NoFRETORER, 2013 FE3ARETORERERTLTEYEY,

3 HIF7UFRIAUVFI—I@HYEEA.

GET) LEFBEDEETHY . FROEAMRFZRIAL LLEITRTHHLDTESHY FHA,
CX2) BHOERREKT. EARHOKR—LR—UTHRESNTEYEY,

5



Fik - FHHEE

r||

B HIAA AT

BE A HBH | REsHAEHIEMELET,

BE A i % | BARASGHOBEXHOEEMEBELELFET,

BE A K £ | RAELT. BRESHLAEDHIHBETIZTERILLVT LY,

B £ B | BESHAEHIEMELET,

B £ @ % | BELHARMEHOREEXROEEMBELLET,

B &£ R £ | FAELT.HBREHAZGEMNSEELTIEZEBENORESHICENVTEZILNLET,
BEA:-BEHA| 5097 MISREIFAOKRERFEIZ IS 7L FORITORERIZHRUET SEE
2 { & ®] B | LFET,

B A i U] B | RRIE LT, BRFEESHOEXEHDFRIBELET,

BE A O B SA H PS FER25FE5 A 18 ANLERM26FE5 816 HET

XEIABRE, RS T RICHMISEHEERHNT A LICEYEHSIES,

# & &l B | EAMECEEEEETMEICIT IO, KODBERIAHICIFIFHRERTHEHELHY FT,
BEA - R4 A S 4 §§1‘:'§$ilis §E#H¥§IFE%IZZBlTéHX(?I@E{P 9#@%%5&@0)%1}:%0)@&5@%7%@“%
Ot B UEGE L %75‘%6&:‘5[& E%J\HHJA{’:I: . ?%ﬁﬂi;&ﬂd)i“ﬁ%ﬂlﬂiﬁ'é‘_ ERUVBRICZAF T =BA A
H - BEFAADZMAEIET C ENTEET .

£ % # [ | &FE8 (FER18ESH19H) ALEHREELET,
@ +r @ = ﬁi_ﬁédzﬂﬁlh‘“ 50 BO#TEZIEEHELGAFITVELFHRESEERTRLEESH
52 ENHBYFET,
S g B|FAELTEFE2A18BRUSAI8H (KEBHDBEIFEEER) LLFET,
B & 4 E| T2E0BREBC AEAHEESUCHLET.
RFESHEDZNICE > TIEBHRENAIGETT,
ERXEDOREEHE 1,000173F’3&L,3579"0
N & | ZFARUAIZRBIIRH LTI 05, BRAEEFEICEELET,
E A & T | BREGRUVEERICES SN, BRESHEZBEL TN TV SZHEICH L TRAENET,
E% T' B | ERLIHABREERL LTRBONET REER, BETEAFNEQOERITHY FEA.

v FDER - HiE

<77V FEOEBEAR>
BEENEENICEIEYT A2ER

B A B 0k BEARASZHAOZEXAOELEMEEZ3. 15% (Fi1k3.0%) #LE& LT
; RN EDEIEERFLCHI-EELET,
SR ERRE HhYELA,

BREENEEEE CRIENICAIET 2ER

BH., EAMEOMEEREICER 1.974% (Fitk 1.88%) £F L TH%EL

o == L/gsg—o

EREEER (E5EHMM) NERGEEA(SEHH) (X, SRR HEER CERMEDISTIDIET,

I —T7UFDEADIERZEITIDWSA IR AU RGmbHIZK T 21 BEREM BRI, &
A2 B BERRMO DA SKIDNES .

[RR] (FF24) | 0.945% (Bitk 0.90%)

(ZEra4) [70.084% (#31R 0. 08%)
MEEREICHLTER0 10%E LRE LTEER (EEEMA. AEHEM - B
BERAOHRH. ORIERASE2E#ET.) NERHMENLEZLEANET. £
. . ERMEICSFIMAEMILENEEETTHY . EELNETRET 515
TOMOER - FHH BOBER. MREICONTH. HRETHENEELET,

MBI, BREBF-(HEEFICERMESTISTIDONET,
XIZDMDER - FHR L ERIKREICIYERTHIDTHY ., —HBEBREFATIRE,
FIREEFZRTITHENTEEFEA,

XBREEDEHFNEETIEAOAHEBICOVTE, I7 P ERBSNIHMFITHELTELBYFET DT, RRTHEATEFE A

<HE>
- BREFRICEHORHICEASIAES,
FUTORE, EAREEQORRBREORETHY ., RBRAZFICIVYELLIEHZELHY FI,

i H H B&
2 BB | ASRRCHAR | LG E LCRER TESRSCK LTI 147%

Be (R & REFRE LCRE B2 BH) BRUEESOES RERD [CHLT
B U By | TR ORI | 0 1470

X EREIE. FR25FEIARBEDLDTY , FRL265F1 8 1HLAE(L20.315% L5 FETT .
BE.BEANRESNLBEFICIE, REENEEINIBEIHYET .

MEANDBZEFEREIFERYET, i

XFHREORFVDOFMICOVTIE. RBEMARFICCHERINLGILELEOLET,

6



